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FIVE PER CENT. 

In consequence of continued withdrawals of gold, the Bank 
directors, at their meeting on ‘Thursday, advanced the official 
rate of discount from 4 to 5 per cent. ‘The movement was 
fully expected, and, indeed, it was evident that the directors 
had practically no option. It is true that the Bank now 
holds a larger reserve than it has done at the end of 
September for several years past. But experience has shown 
that the reserves formerly held were too small, and the 
larger amount now held, although it might be sufficient for 
ordinary requirements, is certainly no more than sufficient. 
Accordingly, when exceptional demands for gold had to be 
met, it became imperative upon the Bank to seek to protect 
their stock of the metal agaiust depletion by an advance in 
the discount rate. 

In the market, the withdrawals that have attracted most 
attention are those for the Cape, consequent upon the bank 
failures there. It may be doubted, however, whether much 
more gold willbetaken for that quarter. The South African 
currency has been swollen very largely of late years by 
imports of sovereigns thence, and although the banks there 
will naturally be anxious at present to strengthen their 
reserves, the check which business has sustained as the 
result of the failures will probably enable them to attain 
this object without drawing to any material extent upon 

and C London. Of more importance are the withdrawals for 
ate available at \W Committee Rooms, to contain from 50 to 600 people, 
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The prin tp Ud objects of the Corporation are :— 
1. To act as Trustee, Executor, and Administrator or as Agent 
under power of Attorney. 
© act as Agents for the issue of Public Loans and Companies, 
one for the payment of Dividends and Interest on Stocks, 
ares, Bonds, Debentures, and other Securities, and as 
muaiens for the Debenture Holders in Public Companies. 
7 mane of Bonds, Shares, and all other Securities 
past’ with the Corporation against Fire, Theft, Loss, or 
&t™e, ction, and the Collection of Dividends. 
nsurance of Securities in transit by Registered Post 
within the United Kingdom. 
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pa are quarters we find the expectation that further considerable — — ae a Government or ug 
hipments will have to be made. There is an idea that the | allowing 1 ecome obsolete. Dhey teel this the me, not 
ee rola is going to Lisbon only en route for Brazil, but! because the law is not equal throughout the kingdom, pret 
f the eater probability is that it is wanted in Portugal a oe alter aaoend He! impunity oping eS 
1 itself, for the financial position there 1s somewhat | the promulga - : ile « 1 m sre he it Involve r 
: strained, and for various reasons the Bank of Portugal is | consequences. he ‘itl ore their annoyance = 
ay anxious to increase its stock of gold. Whether it will be | we do not comprehend the arguments by which they mac 
gs able to retain the gold imported is another question. | to justify it, and which no doubt IN some cases lan¢ 
a; What we ordinarily find is, that while the Bank of Portugal honestly believe to be sound. These are mainly two, firstly, ” 
a makes efforts to attract gold, no sooner does that pass into that the Chief Secretary for Ireland need. not, now thy | oi 
me circulation than it is again exported, and the probability 1s Ireland is more quiet, have put the law in foree at all ; and | = 
a4 that the present withdrawal will be more or less compen- } secondly, that he should not put it in force against th| = 
, ‘3 sated for later on by shipments of the metal from Portugal representatives of the people. The first argument showy | ad 
; * hither. ‘That, however, isa contingency upon which the | a want of conception of what law is. A law a We 
ab, Bank of England cannot reckon, and what it has now to offence is intended to stop that offence, and, if when it | ' 
: “a deal with is the fact that in consequence of the with- | thinks the law is openly defied the Government fails t)| ” 
a drawals a reserve which is no more than sufficient for our | prosecute, it practically either pardons the offence, which s the 
Ae wants is being unduly trenched upon. unusual before trial, or it suspends the law, which isin a) in 
: What the effect of the higher rate will be remains to be | very special degree unconstitutional, that practice having | a 
ed seen. It is so far favourable, that the pressure for | been one main and avowed reason for the change q| vl 
money at New York has subsided. By a free dis- dynasty in 1688. It is impossible for a lawful Gove. | ee 
- bursement of the funds at his disposal, the Secretary | ment to take sucha course, except upon the ground that | a. 
of the Treasury has been able to afford that market | the committal of the offence itself is a matter of doubt | ; 
the relief it stood so much in need of, and although | which in this case would have been hypocritical to the lat | * 
in doing this he has so diminished his resources that | degree. The decision of the Courts may be doubtful till | a 
if there were a recurrence of stringency he would not be | 18 delivered, and we have no intention of anticipating it, bat | by 
able to give anything like the same amount of assistance | the Government had no doubt, and_ its members, cot- | Cri 
es he has recently rendered, yet the time of greatest pressure | sidering all the precedents, could not in common decency | tec 
e is passed, and in ordinary course the American money allege that it had. ‘The prosecution was therefore inevitable | not 
markets should now enter upon a period of greater ease.|—be it remembered, the “arrest” is a mere stp | pm 
There is consequently now very much less probability of | in @ prosecution according to regular legal process—unles | ttie 
gold having to be taken hence for the United States than | the accused were considered to be above the action of the | of 
there was a few weeks ago, and that, as we have said, is Courts. Many Gladstonians say they ought to be, ae wh 
satisfactory so far as it goes. On the other hand, how- | “representatives of the people,” but they can hardly by in 
ever, it remains to be seen whether the Portuguese demand | aware of the meaning of their own words. They cannot] of 
will be checked by the higher rates now current ; and even | as democrats wish to place 670 persons above the Law ; that | by 
the suspension of gold withdrawals is not sufficient. It | is, to create, in its most invidious form, a privileged cast | the 
will be necessary for the Bank to attract gold hither to | exempt from punishment for any act, and able, for example | bu 
fill the void that’ recent withdrawals have caused. And the | to refuse to obey a summons to pay taxes. They may) es 
question to be solved is whether the 5 per cent. rate will | allege that Peers are thus privileged, at least as regardsa | me 
be effective for that purpose. hat it will not be very charges of felony, but, not to mention that the privilege | Th 
speedily effective is pretty certain, especially as the Bank | peerage, such as it is, ought to be abolished, not extended t | he 
of Germany has followed suit and advanced its rate also to | new classes, the argument would be a gross exaggeration of up 
5 per cent., and it will be well, therefore, to reckon upon at | the truth. Peers are just as liable to be tried ond pen om 
least the present rate for some time to come. as other people. ‘They have, indeed, been repeatedly Gi | dic 
Subjoined is our usual table of rates :— and exeented, their only special right being to be tn with- ag 
EANK RATE and MARKET RATE out a jury, by the highest, and, therefore, presume inc 
ee , wisest and most impartial, Court in the realm. 11 ex 
, Yesterday. |Last Week. | witht Avo, | age | Ago privilege for the scuaht Peer, but not for the guilty ont | in 
: ie . | eS UT CUOk. -_ The representatives in America possess no privilege a | bu 
Bank rate... = 5 4 4 ; + even in France, where they obtained one in order to protet off 
Marked rate = 4} 4 3e 3) 34 | them against arbitrary arrest by prerogative, 1t only to 
a LONDON MARKET RATE Compared with FOREIGN MARKET RATES until the Chamber can be asked to allow them to be com res 
' ~ eres eens mitted for trial, a request which, if there 1s evidence, 8 | sic 
esterday, |Last Week. ,A\Fort. Three Weeks A Month | lever refused. The whole demand is contrary tot mi 
a ‘WE Dee. gO. am. principle of equality for all subjects before the law, th 
With Paris ...... +2 4°14 of tent ga} inn it were conceded would in our time involve this abominane | ju 
.t ed | ate - - ook tk + , | vesult, that the House of Commons would in every case ty | ju 
ever ‘ta 745 vt oe + 1: | the accused without witnesses and on er-parte statem ve 
. __._eallmoney +2) + & ~ 3% ' — 4 se before the Court did, and would, by its decision ag@ al 
ERY penis ___ RATES of EXCHANGE. _ | them, prejudice any jury, and, to “ — . 
2 ia if : iil le 4, | bower, overawe the opinion of any judge. 1 wou a 
a he VouterGay. | Last Week. “nla Ago. ua — | sible, of course, to siwnad Members’ right of free s P 
Per Mille. Per Mille. Per Mille. | Per Mille. Per Mille, | Parliament to any speech they might choose'to ® P 
“ Fee ne “Sp foe wa a) foe ws 8 tor we "a for us “14 for us | side, but it would be most invidious and unjust ¢ 
Leite Holland |. Shaget us 1 agst.us 1 agst. us | lpagstius tatu, | Speakers still remaining liable to actions and [ree ae 
Feast eet tees | tor ise as | The “ privilege of Parliament ” is not granted for the " 
: } gold which ie charged by the Bank of France. Oe to te fort or Members, but for the good of the nation, the of te h 
=> ————————————_—_=_=_== being that Members may be obliged, in the in * 
$a Hit _ |THE RECENT ARRESTS IN IRELAND. country, to make illegal statements, or even Ue i 
ws . . ad . |__| arguments, as in debates on any misuse of preroganny iy 
shee ge ee Tar Trishmen,and Englishmen too, if they sympathise with | that such utterances can do no harm, because thin | P 
ao cet St the Irish Revolution, should be irritated by the recent | walls of Puslidsensii thar cen Ye oxnasel at censured Wit . 
SED U8 arrests of Mr Dillon, Mr O’Brien, and their colle: : Sa ee t 
hot ; , eren, Heagues, is | out delay or possibility of misunderstanding. 
Stray o. natural enough. It 1s most irritating to any political party,| Whether the law ance which the Irish embers t 
ee eve while it is endeavouring to excite and instruct the constitu- | brought before the Courts ought to exist is evidently § I 
AS HADS fa encies, a eee oe hom ana speakers | different matter, but even on this though it has been # 
paee 4 summon 1€ Courts on charges which, if s an- : . : . possible 
ve pie tiated, must a their being ‘adlaaeitt 4 ea Teun aan house. ht inch ' 
pee ek of silence and obscurity. They do not thirk them guilty | ment to commit that wee ished 00 
“* Date wy sa: ; r offence ought to be punls , 
he of any moral offence, and are indignant at once with the law | is so as regards theft, and nant. and treason, aod | 
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ae 
not as regards all other serious offences ? To conspire to 

vent an owner from getting his rents is undoubtedly an 
offence, and to incite to that offence in a country like 
jreland, where such incitement 1s always followed, and is 
intended to be followed by the offence condemned, is justly 
made an offence too. ‘The law ought to be the same in Eng- 
land, and would be, but that there never has been any proved 
necessity forits enactment, the English being comparatively 
so stolid and so little excitable, that ‘ burning words” are 
alittle thrown away upon them. They are not thrown 
away in Ireland, where, moreover, owing to the clannishness 
of the people and their disposition to act in droves, the 
advice of popular leaders always has extraordinary effect. 
Words there have constantly all the effect of acts, and 
naturally their speakers are held by legislators with expe- 
rience of Ireland to be as responsible for their words as 
they would be for their acts. ‘They would so hold them if 
Ireland had a Parliament of her own, and, indeed, if she had, 
one of its first measures would be, there is no doubt, con- 
sidering the effervescence that would exist in Ulster, to pass 
an Act making verbal incitement to resistance to Acts of 
the new Legislature a highly penal offence, perhaps even 
equivalent to treason. 

Lastly, the Gladstonians affirm that the accused Members 
are unjustly treated, because in Ireland no man prosecuted 
by the Crown ever receives a really fair trial. Under the 
Crimes Act, in particular, the accused are refused the pro- 
tection of a jury. ‘The last statement is a quibble, because 
nobody in the United Kingdom accused of any offence 
punishable only by six months’ imprisonment ever is 
tried before a jury, and the former is mere abuse 
of a worthy body of men, the resident magistrates, 
who are appointed by both parties, who have to live 
in Ireland, and who have every personal motive to 
administer indifferent justice. They may be a little swayed 
by caste feeling, being human, and, therefore, irritated by 
the foul calumnies incessantly poured upon their heads, 
but, as a rule, though somewhat too careless of form, 
especially in tolerating speeches which are insults to regu- 
larly constituted Courts, they try to do impartial justice. 
They hear the accused patiently, they give great latitude 
to evidence on their behalf, and their decisions are seldom 
upset on appeal to the Superior Courts. ‘hey may believe 
one witness and disbelieve another, occasionally from preyu- 
dice, but the chance of their convicting popular heroes 
against evidence or without evidence is absolutely nil, and, 
indeed, is not seriously believed, except in moments of 
excitement, even by those who bring it. They could not live 
in Ireland if they did. That they usually convict is true, 
but it is because the law officers of the Crown rarely take 
offenders into court unless they have irresistible evidence 
to produce that their allegations are well founded. The 
result of trials is often more or less of a foregone conclu- 
sion, because there is seldom any sincere doubt in anybody’s 
mind as to the truth of the accusations, and least of all in 
the mind of the accused, who complain of the absence of a 
jury only because they know that rhetoric might move 
jurymen, or, at least, give them an excuse for a popular 
verdict, while it will not influence the inagistrates, wiio, in 
all non-political cases, are never even accused of want of 
impartiality, There is plenty of reason for criticising the 
administration of Ireland, and especially the liability of the 
police to act hastily, but it is not to blame when it 
thinks the law is defied for putting it in force. 
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VICIOUS RAILWAY FINANCING. 


Tux report of the North British Railway Company for the 
of Kem ended July 31 has attracted an unusual degree 
attention in the City. In the first place, it has distinctly 
, the very unfavourable impression which had 
ee been created by the announcement of an 
emely unsatisfactory dividend ; and secondly, it has 


ancing that has been for a long time in favour with the 
North British directors. How the Stock Exchange has 
regarded the dividend and report is sufficiently shown by 
ct that the price of the Deferred stock, which stood 
in the early part of the month, fell to 67 when the 
nd was announced, and dropped to 62 upon the 
the report. i 


at 75 

























ught out into prominent relief the vicious system of 


A fall of 13 per cent. in a| 


OOOO. —————— 
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British railway stock within a few weeks is not, of course, 
an entirely exceptional occurrence, but, apart from times of 
panic, it certainly happens very rarely. In fact, the 
severity of the fall shows that the unsatisfactory 


results of the half-year have had a bad effect 
not only upon the “House” but also upon the 
shareholders. No doubt a big speculative account for 


the rise had been blown out in North British Deferred, for in 
addition to the good dividend which had been expected, 
say 24 per cent., as against 1} per cent. in 1889, specu- 
lators had likewise discounted the futureof thecompany along 
wayahead. Thisisdemonstrated by the one fact, that even if 
24 percent. had been paid, thestock on the basis of the year’s 
dividend would have returned at 75 only about 4 per cent. 
to a bona fide holder. And, of course, when the anticipa- 
tions of these operators proved to be fallacies there was a 
veritable stampede to close their commitments. But 
this alone would not have brought down the stock with a 
run from 75 to 62 within a few weeks, had it not been that 
large holders, in the North as well as the South, lost much 
of their belief in the North British company, and realised 
upon an extensive scale. Fora long time a large section 
of the investing public would have nothing to do with the 
company’s ordinary stocks, and the confidence which they 
seemed to have acyuired recently had grown but slowly. 
That this has been severely shaken by the action which 
the directors have latterly taken is unquestionable, and the 
question is, whether it is justified by the facts or not. 

Let us take first the report itself. ‘That shows for the 
past year a total increase in the ordinary traflic receipts, 
X&e., of no less than £134,139, which is largely in excess of 
the amount shown in the weekly traffic returns. This 
gain, however, is due in some measure to the inclusion in 
the figures for 1890 of the receipts from the Wemyss and 
Buckhaven Railway and the Methil anl Leven Docks, 
which were not included in last year’s accounts. Allowing 
for the difference arising in this way, the gross increase is 
reduced to £118,619, in which, however, is included the 
whole of the earnings from the Forth Bridge. The latter, 
as is well known, have to be allocated in definite propor- 
tions amongst the co-guarantors of the Bridge Company’s 
capital, and hence we find that the “net revenue account ” 
has to be debited with £23,895. As a result, the real 
increase in the half-year’s receipts is reduced to 
£94,724, or materially less than that shown in the weekly 
returns. On this point the public apparently were in 
complete ignorance, and they went on serenely believing 
that the gains shown every week accrued entirely to the 
North British, when, as a matter of fact, a deduction 
of nearly £1,000 per week should have been made in 
order to show the real results. Agairst this sum of 
£94,724 has to be set an increase of £94,933, or, if we allow 
for the newly-included lines, &c., of £86,316 in the expenses, 
due partly to the exceptional outlay, under the head of par- 
liamentary expenses, which amounted—in consequence of 
the conflict with the Caledonian Company over the Glasgow 
and South-Western, undertaking—to £15,983 as compared 
with £1,844 in 1889; but resulting mainly from an augmen- 
tation in the normal expenses, as, for instance, for main- 
tenance, locomotive power, &c. ‘The small extra net profit 
is augmented by the larger balance brought forward from 
the previous half-year, but the whole of this, and more, is 
swept away by the fact that while the net receipts for 
interest on banking balances, &c., amounted to £13,091 in 
1889, there was on balance in the half-year ended July 31st 
last asum payable by the company of £13,317. In this one 
respect, therefore, the accounts were £26,408 to the bad as 
compared with those for last year, and as a matter of fact, the 
company could not have paid even 1] per cent. as dividend, if 
it had not carried forward a smaller balance by £6,467. The 
whole of the handsome addition to gross revenue has, there- 
fore, disappeared, part having been absorbed by a legitimate 
growth in the expenditure, Fan by ge outlays, 
while the balance has been offset by the absence this year 
of some very peculiar receipts that went to swell last year’s 
' income. 

It is with the latter that we now intend especially to 
deal, since the questions involved are of much importance, 





| itself. For some years past the North British has be 
raising large amounts of new capital, and it has effec 





both to the public, and also to the North British hantey 
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Se 52 fi 4% | this by new issues of preference stock, usually convertiDle, | special fund to meet contingent losses that might ariy 


a i¢ at the holder’s option, into ordinary stock, after a tixed | from the depreciation of securities. It is not at presegt 
wai date. On these issues the payment of interest has been | known to what extent the bank is involved; nor canayy| fe 

deferred for a long time, frequently a couple of years, on | idea be formed by outsiders as to the probable results of | 

the ground that the capital would only be expended | the liquidation. But perhaps some idea of the state of | 

gradually, and would not become remunerative before | local banking at the Cape may be gathered from the pa | 

that time. Put in this way, there is a good deal to be said | ticulars which have come to hand this week in connection | 

for the practice, although, no doubt, it needs to be carefully | with the liquidation of the Union Bank, of Cape Town. | 
Ege 22 seb guarded, or otherwise an expenditure might be entered | From all the information that_can be gathered here, the 
ee into which would hazard the future, while imposing no position of the Cape of Good Hope Bank is by no means 
burden upon the present. The North British, however, | so serious a3 that of the other institution, and it is tobe 
has not stopped here, but has gone to further lengths, | hoped that this may prove to be the case, for it would by 
which are, in our opinion, utterly indefensible. It has difficult to imagine more scan:lalously reckless and incom. 
raised money in the way we have stated, and then carried | petent management than that which is disclosed by the 

‘ to the credit of revenue account the large amounts received | first report of the liquidators oi the Union Bank. 

: 5 as interest upon the funds which could not be immediately | The liabilities of the Union Bank on July 30th las 
rua et employed. Insidiously, therefore, but none the less really, | amounted to £893,922, of which £655,434 was dae to 
the company has been paying dividends out of capital—a | depositors, and £219,090 for bills discounted. On the 
policy which it would not be allowed to carry out directly | other side, the assets are valued at £417,912, which, | 
without the consent of Parliament. It is almost unnecessary | assuming that the estimated value proves accurate, would | 





: to point out the accessory evils of this practice of the North | represent the total loss of the paid-up capital, the reserve, | 
British directors. In addition to the main objection—tie | Xc., and a further deficiency of £411,059, equal to about 
4 extent to which the resources of the future are drawn upon | £56 per share upon the 7,376 registered shares. The 


in order to pay current dividends—there is the added uncer- | result will prove disastrous for many people in any case, bat 

tainty which attaches to every distribution made by the | the liquidators acknowledge that many contingencies my 

company, and there is the stimulus that is thus given | lessen their estimate of the value of the assets, while there 

to gambling in its securities. In fact, it is almost | 1s, perhaps, little prospect of a more favourable realisation 

impossible for any ordinary stock to possess any | than that mentioned. The bills discounted represent a total 

real stability and be suitable for investors where capital is | of £788,652, but the estimated value of these is no more 

he ote raised in this way, for while in one half-year the dividends | than £352,104, showing a loss on that item alone of 
; ; may be swollen by the inclusion in the accounts of a large | £436 548. Overdue bills, secured and unsecured, standing 
amount for interest—equal perhaps to } per cent. distribu- | at £17,712, are expected to produce £8,116; advances on 
tion—in the next period this source of income will have | bonds and other securities, £26,731, are put down at 
heen cut off, and in addition, a large sum may be added to | £13,212, and advances to public institutions and com- 
the fixed charges by the falling in of the deferred interest | panies, and overdrawn accounts, standing at £62,299, are 
pit on a preference stock issued perhaps two years | assumed to be good for £40,819, while landed property, 
vefore. In addition, the conversion of the preference into | £4,727, is estimated at a value of £3,467. Allowing for 
ordinary stock adds a further element of uncertainty, | the deductions, the deficiency of £411,009 mentioned above 
although to this, perhaps, no objection can be made. is arrived at. The liquidators point out that the Banks 
It may be said, of course, that other railway companies— | liabilities were increased during 1889 from £358,452 W 
the Great Eastern and Great Northern, for instance—have | £869,267, “the chief assets of the bank being advances on 
dealt with their capital and revenue accounts in a some-| gold scrip, which, at its best, was but of a mere speci- 
what similar way to the North British, and that we believe | lative value, and which has, unfortunately, for some 
is true, but they have now discontinued this practice, and | time past, had an almost continuous downfall, until 
even if they had not, a bad example is no excuse for vicious | 1t has reached, at the present time, an almost nominal 
financing. It isto be hoped thatthe North British share- | value, and will now be extremely difficult of immediate 
a holders will bring some pressure to bear upon the board in | realisation.” Tis really explains the whole position 
j . regard to their present policy, for if they do not the future | Throughout the latter part of 1888, and in the early part 
oy of their property may be seriously impaired. Spending money of last year, there was a wild gamble in Randt Gold-mining 
‘ is always too easy a process, but it becomes one ofdangerous | Shares at the Cape, of which the excitement on this side 

: facility when not only is the future for some time ahead | was but a faint reflex. Prices were forced up to a prepoe 
unburdened by any fresh weight, but current revenue is | terous level, and with the inflation in mining shares, ms 

absolutely increasad substantially. And although the | other descriptions of property became appreciated in thelt 

prospects of the North British Railway, as we pointed out | temporary market value. It should have been evident t 

the other day, may be in some respects encouraging, there | the merest tyro in business that such a condition of things 

are some rocks ahead—amongst which we must count the | could not last ; that a colla 






























i . : se was certain to occur. 0 
new issue of capital rendered necessary by theimprovement of | yet the directors and officials of the Union Bank, with the f 
reget) the Waverley Station,the interest upon the 1888 Preference, | best sources of information open to them, were apparenby t 
Pi ag ie now falling due, the threatened inroad of the Caledonian | content to encourage the most rampant speculation, aad to f 
Bad oe Be aie into Fifeshire, and the loss of prestige sustained by the | plunge the concern in irretrievable ruin. It is not surpt ( 
Bey SNPs mismanagement on the East Coast route during this | in these circumstances that only a very small proportion 1 
7 hae 8 autumn. the promissory notes maturing have been paid. Out ) 
a rEeS CERT ee eh eee due between the date of stoppage, July ae | 
4 a: | e 35 28 > a . . ors 
bald P| THE BANK FAILURES AT THE CAPE. ugust 28th, only £18,669 was paid, and the liquidaiet | : 
pr eQ yet grey F ‘ . rT: not expect to collect more than from £71,000 to £79, 
BP Coa Bete ank, of C — ph. sna gona z f the Union | within the next four or five months “ without resorting 
Ae Sed cee ames Bank, of Cape Town, the announcement on Saturday last | extreme measures, which they, for the present, hesitate ® 
i PSE GY SEs that the Cape of Good Hope Bank (Limited) has had to | adopt, fearing that such a ee sscohdanie soil in stil | 
Chih teehee kt suspend payment has once more directed public attention, | further loss.” A call of £100 er share bes heen 0 | 
ee WIS oh" in a forcible manner, to the state of banking and com- | as it is feared th; si : al | 
its Pi Bos 4 : : ere ce 3 feared that a very large number of the share olders | 
Meg he Ge ats mercial affairs at the Cape. The latter institution has a| will be unable to meet any call at all, or only a small | 
Th, cet pee oe ES nominal capital of £700,000, of which £175,000, or £1v | portion of it: and unless t! , Fevable and | 
te PAR RSS art Y £40 sl has be i h . > and unless there should be a consider: | 
SPM EDS O47 2 per share, has been paid up, and at the meeting on | unexpected improvement in the value of the bank’s 283% | 
} | RES Bak “5, August 15th last, when a dividend at the rate of 6 per | it will probably be necessary to impose further calls. 168} 
aid aula tees cent. per annum was declared, the reserve fund was stated roughly estimated that the call of £100 per share | 
ESET FL at £60,000, and an undivided balance was carried over | realise £265,800, or £155,209 short of the approximsl® | 
Hi praeeecd | amounting to £17,345. Nothing was said at the meeting | amount of the deficiency. ' 
CRESTED Bea about the difficulties which have since led to the wa eae But the most Tesmanetel art of the business is that 08 | 
Back TS bas of thebank, beyond the recommendation that over and above | customer, Mr William Li i ee ee | 
} ‘3 pa ithaki the Sata = id pa and ere debts in the] from the bank, in one hl or another, the enormous 
Te Rte Bi en ne eee mn eee carried to al of £554,445, which is considerably more than the 
ba LG aL sae y mee eee 
meta k: 
e. Oe ieee 
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£22 ——————— eee SD 
estimated value of the assets as stated by the liquidators. This is indicated by the bankers’ clearings on Stock 
The immediate cause of the bank’s stoppage was, indeed, Exchange settling-days, which we contrast, as far as they 
the discovery of some alleged forgeries of bills discounted | are available, with the corresponding quarters of 1888 and 



























































by Mr W. A. Lippert, who has, it is said, disappeared from 
the scene of his labours. The following is from the report 
of the liquidators with regard to Lippert’s account with the 
bank on April 18th last :— 


£ s d 

ie with. Mr, A. Beit: cs. os ciccscccsssceses 10,300 0 0 
INR feiss «sie pues vRnaemngears 4,582 18 6 
EN a es oa ingin Oe rican a . 16600 0 0 
BN doe sc sgh avbens > ccaassess 60,630 13 7 
Making a total of............... 142,119 12 1 


These liabilities were known to the directors, but in 
addition to which Mr Hall, the cashier, pledged the credit 
of the bank, unknown to its directors, for the following 
amounts, namely :— 


£ s d 

Standard Bank for various acceptances 123,298 4 8 
Cape of Good Hope acceptances with- 

drawn...... PAGE Geaeiidinetae stiseee enue 3C,000 0 O 


UE sscy censeinstnnlaniesinonmncicnile 153,298 4 8 


The liquidators say, “It is painfully evident that Mr 
Hall, the cashier, failed to reveal to the directors the 
enormous amount for which he has pledged the bank’s 
credit ;” but it is also “painfully evident’’ that the 
directors have disgracefully neglected their duties, in the 
first place in allowing a notorious speculator to borrow 
£142,000 from a small institution like the Union Bank, 
and in the second place, in permitting their cashier to 
pledge the credit of the bank for even a larger amount for 
the benetit of the same individual. We have not yet, how- 
ever come to the end of this Lippert business. he 
directors had to apply to the Standard Bank for asssistance, 
which was afforded in the shape of re-discounting bills. 
One of the results of the arrangements was to increase 
Lippert’s liabilities to the extent of £161,625, and yet in 
March last the board took over £21,869 more of Lippert’s 
liabilities, bringing up the total of credit given to him to 
£478,913, or, with interest added, £554,455. Of this 
amount £167,053 is due on bills of Mr «. Bert, which are 
said to be forgeries. 

In the whole history of banking it would be difficult to 
stance a more glaring case of mis-management than that 
which is disclosed by the report to which we have been 
referring, for it is to be remembered that the paid-up 
capital of the bank was only about £35,000. The revela- 
tions made have naturally created a great deal of anxiety 
with regard to other South African banks ; but they do not 
stand in the same position. Such a condition of affairs 
could, indeed, scarcely exist where, as in the cases of the 
leading banks doing business at the Cape, the real control 
over any but what may be called ordinary transactions, is held 
in London. Some of the local banks stand very differently. 
Directors and borrowers are upon intimate terms, and are 
often relatives and connections. Accommodation is, there- 
ore, given without proper security, until, as in the case of 
the Union Bank, it 1s discovered all at once that the period 
G insolvency has arrived. As we have said, the Cape of 
brood Hope Bank is believed to be much less disastrously 
involved, and in other directions serious complications are 
begsenticipated. Still, with such an accumulation of bad 

Iness to liquidate, it would be unwise to entertain 
yjnguine views with regard to the position of the tocal 

uks at the Cape in the near future. 


in 








- STOCK MARKETS IN THE HOLIDAY QUARTER. 
nar are not always a season of rest. Securities can 
times cea slack times as well as busy, and we have known 

When the purchase or sale of a merely nominal 


distinctly on has — enough to vary quotations 
: - Buyers . 
in the months 7 — sellers are wider apart, as a rule, 


of th gust and September than at any other 

tne the year, and prices can be moved more easily 
aerinnt =. When there is next to no one operating 
the tm. In the quarter now closing there has hardly 

ee peered contraction of business, and though people 
rnit ae 48 much as a wet July and August would 
apel Uo uc been kept with Throgmorton Street and 
urt to a larger extent than usual at this season. 


1889 :— 
















Bankers’ CLeartnes on Serrima-Days. 


1890. 1889. 1888. 
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we ee £ 
July —lst settlement ... ..... 69,059,000 50,762,000,44,825,000 
ee a ees 60,970,000 47,525,000'53,009,000 
August —lst je (oi! Od sshalabh 53,116,000 53,654,000/46,660,000 
e. ghi, | sts ‘59,403,000 48,673,000\45,068,000 
Sept. —Ist 4,0 esses |... 44,803,000\48,919,000 
2nd, lcs) se 53,780,000/58,248,000 


Average clearance per set tling-day 60,637,000 49,866,000 9,455,000 
Various circumstances have combined to stimulate busi- 
ness during the quarter, in spite of the comparatively high 
terms for money. The first effect of 5 per cent. ought to 
be to contract speculation, and the Bank rate has been 
either 4 or 5 per cent. all through the quarter, closing at 
5 per cent. firm. But, on the other hand, the silver boom 
has exercised a marked impression, and trade advices as 
well as the railway traffic returns have proved more satis- 
factory than was generally anticipated. ‘There has been 
considerable speculation in America, and on the Continent, 
where the round of Imperial visits has not been without its 
effect. On the other hand, the Argentine political crisis 
and troubles at Montevideo have told heavily on River 
Plate finance ; and the two bank failures at the Cape have 
at the close of the quarter tended to depreciate South 
African securities still more than they were previously 
depreciated. Thus, tangible reasons for fluctuations in 
prices have not been wanting ; and while the new company 
mania has naturally been checked, as usual at this season, 
the calls and instalments payabie upon issues effected pre- 
viously have been numerous enough. One of the prominent 
features of the quarter—and one that can only in part be 
traced to the high value of money—is the further depre- 
ciation in Consols. A continued reduction of 12 per cent. 
during the three months has brought the 2? per Cents. down 
to 95, as compared with 97} per cent. at the beginning 
of the year, when the Bank rate was 6 percent. This is 
one of the evidences that the general public have been 
looking further afield for their investments, and that the 
Home funds have consequently been neglected. In other 
high-class fixed dividend securities, Railway Debenture 
stocks, Colonial Inscribed stocks, and Home Corporation 
loans, there has likewise been some depreciation, though 
for the most part it has been small. Still, the newer 
issues, like the 34 per cent. Inscribed stocks, have dropped 
from 1 to 2 per cent. in the quarter under consideration. 

Turning from this front rank, we find a far greater diver- 
sity of fluctuations in Foreign Government stocks. Much 
the most startling movements are shown in River Plate 
stocks, where the fall is something like 10 per cent. on 
the sterling loans, and proportionately more important in 
the Cedulas. Chilian and some other South American 
issues have also suffered, but it is satisfactory to note a 
recovery of fair proportions in Brazilian stocks. Amongst 
other American Government securities, the rise in Mexican, 
amounting to 7 per cent. in three months, is the most con- 
spicuous, and may be traced mainly to the rise in silver, of 
which Mexico is a large producer. Amongst Continental 
stocks the changes are irregular, French, Russian, Hun- 
garian, and Spanish showing well in advance, but Portu- 
guese declining, a movement hardly to be wondered at 
considering the political disquiet of that country. 

The great range of railway investments is one in which 
it is difficult to classify the movements, owing to their 
great irregularity. The most striking have been the 
instances of improvement in South-Western and London 
and Brighton—contiguous lines—and two others, the 
Metropolitan and the District, have also found greater 
favour. But the fall in Glasgow and South-Western has 
been severe upon the defeat of the North British Bill for 
the purchase of the line; and Chatham and Dover 
stocks have also declined. United States lines, however, 
have generally fallen. The violent speculation of the 
spring, which preceded the passage of the Silver Bill, was 
followed by stringent money and general relapse in prices, 
The American market is usually a fluctuating one, but in 
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| the third quarter of the year those fluctuations have been all that presents itself on the surface ; but there i8 No getting ' 
"above the average, and the net result has been decidedly | over the conclusion that there must be much more weighty | 
\adverse, Canadian Pacific shares have followed the | principles at stake to warrant the adoption of the severe and | 
| American market, and Grand Trunks, as usual, have risen costly policy now being inaugurated. Itisquite evidenttotha | 
| when Canadian Pacifics have been out of favour. Perhaps | who are behind the scenes that the ironmasters, 
the most striking movement in all the list of railway | the blast-furnacemen, are preparing to fight all clasges ¢ | 
securities has been the advance in Mexican (Vera Cruz) | their workers, and more especially the coal miners, 
| stocks, the Ordinary having improved no less than 18, and | conduct of late, by way of Irregular working, has becomg | 
‘the Preference in proportion. We have in times past seen | simply intolerable. Off and idle days are getting so ) 
Mexican Railway stock below 10 and above 150, and it is that operations have frequently been brought nearly el 
always one of the most mercurial in the market. But the standstill, with the result that costs have grown hearily | 
| rise now is due mainly to the rise in silver. River Plate | cutting down profits even on good contracts to a minimum, 
| Railway stocks are for the most part lower. Sooner or later a struggle with the colliers was bound tp 


| In other directions the movements have been less promi- | Me about ; the action of the blast-furnacemen has sigh | 
‘nent. Bank shares have profited by the rise in money. precipitated the contest. Recognising to some extent the | 
|South African Land and Mining concerns are much | COMsequences involved, the latter have this week offered 
| depressed, with the exception of copper mines, which are | refer their case “0 arbitration ; but this has come tao 
‘higher on the rise in copper. Australian companies have late, and ut is understood that even should the men nor 
‘in various instances been affected by the great strike which | 8!'V¢ 1” and wish to go on upon the old terms, they will uc 
| has been in progress there for the past two months. But be allowed, the other elements in the position indicate 
the movements which can be traced to the rise in silver | Ying greater consideration. 

jhave been the most marked of the quarter. ‘The 


‘ ’ ‘ ; ’ It is anticipated that once the furnaces have been all 
| following comparison of prices will show this :— 


damped-down, the effect will be to throw a great quantity | 
September June Move- | of fuel on the market, and so break prices, for not orly | 


me Prices. Prices, _ ment. will there be less demand, but those ironmasters who are} 
aes eatanavarsnsvonsnannaronasnpsoess ore a rH pers 3 also coal producers will be enabled to sell their whole 
| New South Wales 35.0600" ggxa 102g 2 — 34 | output. The success of this calculation, of course, will | 





‘largely depend on the action of the coal miners themselves. } 


Argentine 5 %, 1886 ...........ceeccesceees 833... G1 .. — 7h | If they quietly acquiesce, then there will be a superabundant | 











oe % $086 sais Spiemiadvanasics = wwe - a if supply of coal forthcoming ; it will then be impossible 
Lo a eS ces se mataas Nicmy yrdenepraicens 
| Russian 4%, 1889......................, 991 |. 98} + 1 | of wages will follow. This is the end that the ironmasten } 
Bos tuguene Gis Bias eAlor tanned 62t ... 63, — } | are aiming at. But it is not at all likely that the coal miners | 
| Epanis OH coesnsesssenevnsseeenstoensn 78 x = ~ ' will, in the first instance at all events, aid the a 
Uruguay Unified ... ... Se ae 64} 7 75 By —10# | of this object. Negotiations rad already Pr 
Great Eastern ............................., 91; ... 88) ... + 3 | amongst the various mining districts for concerting some 
Routh- Western Railway RE ne oo 1B + 7 | general scheme of restriction—a scheme whereby p 
| Glasgow end South-Western.) lot’. the! 7, * $f | fiom will be eo reduced, that even with, the supple 
| London and Tilbury.................000.... 110... 118 — g | the ironmasters’ collieries, demands will be no more 
| Chatham Preference... 2.000 vseee 1093 os 1144 —5 | met. A two or three days a week policy has been sugge 
| Chicago and Milennkes and St Paul 684 753 9 and the renee are 80 well organised, and so habituated 
mice ever oe ae ee oe mn - \idling, that it is possible some such measures may 
| Union Pacific. eee a "poh eal - resolved upon. In that case, matters will be greatly com 
Cnnadian Pacific ............--s0ss.-..s0s- 79% ... 83} — 3} | plicated, for the coalmasters are certain, in such circu 
ea ‘oe - + | stances, to retaliate by a general shutting down of pits. 
Be ecco Mos REE La oh Ey Mea te Seen ae 
| Mexican Government 6 °'8.......00.00-+. 9 ... 88 + 7 |ijurious to the coal-shipping trade of Lanarkshire, 
| Mexican Railway ....... ET 585... 405 ... +18 | the employers are not in the humour to tolerate its 
aahied development. | 
THE SCOTCH IRON TRADE.—T Another industry which promises to be hampered is tha 
-~THREATENED GENERAL | «¢ steel-making, which has grown to very large proportions | 





STOPPAGE OF PRODUCTION. in the West of Scotland in late years. The works 


Tz Scotch iron trade is on the eve of a momentous crisis, they Sa panne nee | 
Ce >, > wn « avta > ce c . e 3 Ss 
the consequence and extent of which do not appear to have buying in Cumberland. It is Stanitinngpaeions as by m0 | 
Cc ite: ls 2 a} os ae : : . ° Ss Cr, 2vB° 7 ‘ 
be enquiteapprec iated beyond the immediate district chiefly | meansan improbable event, that, following upon disorgamis 
interested. By this day week, that is, on the 4th of October, 


tion in the iron and coal trades, the steel woes 
there will not be, according to present arrangements, more be obliged to suspend operations. Thus a Vera | 


than half-a-dozen furnaces or so blowing on pig-iron— ney sis of trade is threatening | and pal hy wii | 
. . . a 6 * ( i < 2 5 
ordinary, hematite, or basic—North of the Tweed. A few | > © ene peng mone, bo aunpe} ener ll, j | 
tet ak ial : mise the mischief. The real fact, the cause of all, 1 hy 
eeks ago there were over 80 in operation, to-day there are capital is heart-sore at the manner in which the worsi) 
still some 60 working, but damping-down is being generally i 


men in general are behaving, and a strong and co} tas | 
prepared for, and in another eight days, as has been said, effort to cure the evil in the West of Scotland, at least ™ 


the “black country” of Scotland will be dark indeed. been calmly yet resolutely determined on. Hower 
Originally the dispute which is eventuating in so serious an Senin oe eee . vem ae di aol 
, ; : gre: ed, and the loss ti stric 
issue Was over a proposal that the working shifts of the | indirectly, will not readily be made good. 
blast-furnacemen should be reduced from 12 hours to 8 _ As respects the Warrant Market, it cannot fail to bat 
hours per day, ani that Sunday labour should be paid for at | 't 18 already, greatly agitated over the struggle. This 
} the rate of time and a-half. It is only fair to the men to say eee a been considerable excitement vere a thet | 
that the first part of the demand was never regularly formu- - mane perty. generally requcing = “tow an ttt 
lated, but the proposal was ventilated m | accounts, for the reduction in make that will follo o 
pee > Aye posi as ventilated, and it was not | damping down of furnaces must have some bearing 
offically discvantenanced until the employers had met and 





re Re . down ® 
S - 4 : | Statistical position. The public stocks are now ai 
formal’y intimated their resolve not to make any conces- | 692,000 tons, and if, as some ironmasters assert, We ‘ 
810s. | ne point ot variance now, therefore, is apparently be ho general relighting of furnaces this side of . enti’ 
only the comparatively trifling one as to whetherthe men are | oe eet un gmvcen ——. niet on 
-y. i , aé: , In to tuat total. ‘That, how ill be chi “oalll 
entitled to extra remuneration for Sunday work. | - | aut, however, wil - gaye 
. i wor t : | arn } f 
| Oe nO cement m y work, That is account. Of late there has been a steady falling ; 


ieee. 
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the demand on foreign order ; there are still some old con- 
tracts to execute, but the advance that has taken place in 
warrants has staved off further inquiry, and if prices still 
harden still more not much support will be derived from 


foreign consumers. 





OOTTON MOVEMENT AND CROP OF 1889-90. 


(From the New York Commercial and Financial Chronicle.) 


Our statement of the cotton crop of the United States for the 
year ending Sept. 1, 1890, will be found below. It will be seen 
that the total crop this year reaches 7,313,726 bales, while the 
exports are 4,916,847 bales, and the spinners’ takings are 
2,342,328 bales, leaving a stock on hand at the close of the year 
of 61,269 bales. The following table indicates the stock at 
each port Sept. 1, 1890, the receipts at the ports for each of the 
t two years, and the export movement for the past year 
(1889-90) in detail, and the totals for 1888-9 and 1887-8 :— 






































Receipts for Year, Exports Year Ending September 1, 
Ending— 1890, tock 
Ports. pene -\Sept.1, 
Sept. 1,Sept. 1,) Great , Chan- | Other 1490. 
1890. "1889. re nel. |France Foreign.| Total. 
a ACT nl Pt ———— 
Louisiana ......... 1,973,571 1,697,376! 940,015 11,552, 341,708) 547,322 1,840,597, 4, 
Alabama ......... 246,176, 214,202] 44,789... reedd Mgt 44,789] 1,174 
South Carolina..| 328,825 400,539} 51,284) 24,246) 164,802) 240,332) 3,521 
18 ...cessseeee 1,114,672, 950,894) 256,720 30,226' 362,408) 649,354) 11,541 
i | 879,950, 708,727} 307,490. 34,659, 128,316) 470,465) 15,811 
Florida ............ a ast oe ee Ta Soe a 
North Carolina. 170,379, 217,169} 79,161, ... oct 32988 112,149) 2,160 
Virginia............ 762,342, 974,469) 421,249! DS 61,872) 483,421! 2,404 
New York......... *115,650, *129,297| 507,065 75,990} 42,731’ 149,457) 775,243} 17,574 
Boston ........++++ 72,912 *103,696) 136,445... ie 382} 140,825) 1,448 
Baltimore ......... | "91,848 *65,626| 65,052 1,574, 55,317, 121.943) "200 
Philadelphia, Sc "81,015, *61,823, 35,425 .. | 2139) 37,564) 1,073 
Portland ......... ais ise “* | pote ae 
San Francisco ... | sh 165 165 
Total this year...'5,876,153| ... (2,844,858 87,842! 475,144 1,509,003 4,916,847! 61,269 
Total last year...| (5,547,757 2,841,035 107356 413,667 1,380,087 4,742,745, 56,364 
or previous} | 
ee. |... |5,602,6.22,807,716 94,600! 405,479 1,331,196 4,638,981 181,205 


* These figures are only the portion of the receipts at these ports which arrived 
by rail overland from Tennessee, &c. 


The foregoing shows the total receipts and exports at the 
Atlantic and Gulf shipping ports for the past three years, and 
if we now add the shipments from ‘Tennessee and elsewhere 
direct to manufacturers, and Southern consumption, we have 
the following as the crop statement for the three years :— 


| 

\Year Ending September 1. 

| 1889 90.) 1888-9. , 1887-8. 
; | Bales. | Bales. | Bales. 

Receipts at the shipping ports............ 5,876,153 5,547,757 5,602,632 

Add shipments from Tennessee, &c..,| 


’ 














direct to manufacturers ...........c00000. | 888,095 900,722 971,702 
0) 28 eee ty. BaP (6,764,248 6,448,479 6,574,334 


Manufactured South, notincluded a bove, 549,478 486,603, 443,373 
| 
—Total cotton crop for the year .........'7,313,726 6,935,082 7,017,707 








The following is the total crop each year since 1838-9 :— 


Years. Bales. , Years. Bales. ; Years. Bales. 
om tp <a 7,513,726) 1872-3 ...... 3,930,508) 1853-4 ...... 3,035,027 
1888-9 6,935,082) 1871-2 ...... 2,974,361) 1852-3 ...... 3,352,832 
as ds terws 7,017,707) 1870-1 ...... 4,352,317) 1851-2 ...... 3,090,029 
1886-7... 6,513,623, 1869-70...... 3,154,946, 1850-1 ...... 2,415,257 
£85-6 ...... 6,550,215, 1868-9... 2,439,039 1849-50...... 2,171,706 
pea 5,669,021' 1867-8 ...... 2,498,895! 1848-9 ...... 2,808,596 
om. sacs 5,714,052! 1866-7 ...... 2,059,271! 1847-8 ...... 2,424,113 
ono 6,992,234 1865-6 ...... 2,228,987 1846-7 ...... 1,860,479 
880.4 eee 9,435,845, 1861-5 ...... No record) 1845-6 ...... 2,170,537 
300-1 6,589,329) 1860-1 ...... 3,826,086, 1844-5 ...... 2,484,662 
o> 9 giles 5,757,397, 1859-60...... 4,823,770 1843-4 ...... 2,108,579 
me 5,073,531! 1858-9 ...... 3,994,481! 1842-3 ...... 2,394,203 
B60 Soidits 4,811,265, 1857-8 ...... 3,238,902) 1841-2 ...... 1,688,675 
im 4,485,423, 1856-7 ...... 3,056,519 1840-1 ...... 1,639,353 
1374.8 °°" 4,669,288 1855-6 ...... 3,645,345, 1839-40...... 2,181,749 
$a. acne 1854-5 ...... 2,932,339 1838-9 ...... 1,363,403 


The growth in the consumption of cotton by spinners in 


iodaa r mecomes more notable with each succeeding twelve 
the on It seemed two years ago as if a temporary limit to 
orld’s capacity for absorbing goods must have been 
Were j ‘ hot because there were any marked signs that goods 
ih over-supply, but because growth in their production 

€n so rapid that a period of rest was due. Yet the 
If mil Season manufacturers absorbed nearly an additional 
welve ton bales of cotton, and now at the end of another 
i oo we have to record the consumption of a half 
over-sy = Without leaving any unusual appearance of an 
The out, y or surfeit of their products in distributing markets. 
ook for a large consumption of the raw material in the 


followi 
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coming season is good. Continental consumption covers so 
many States whic). are pushing home production, that it hardly 
seems possible for the almost uninterrupted progress since our 
war closed to receive a set-back. Reaction in one country has 
heretofore been so attended with development in others, that a 
law of increasing averages appears to be the result. The 
aggregate has kept on the up-grade now for twenty-four years, 
with but three very slight checks. In Great Britain the home 
use of cotton goods is large and on the increase, while the 
capacity of foreign countries to consume its manufactures 
promises also to develop materially in the coming season. These 
facts permit of but one conclusion. We now add our usual 
tables of consumption and supply of cotton throughout the 
world, the statement covering now twenty-four years. These 
figures are not the takings of the mills, but the actual consump- 
tion, and are in all cases expressed in bales of 400 lbs. 



































: Eur ope. United States, 
ae ig ——_—-—__—_—- ——--——] Total 
es bs. Great | Conti- ; Total : . { Total | World, 
Britain. nent. |Europe. North. | South. U.S. ' 
1889-90§ ........++++.«-(4,027,000 4,277,000 8,304,00012,102,000, 629,000 2,731,000 11,0 

I) ctersaneecccis egeaes 4,069,000 a-2o900 08000 595,000 2,685,000 Tey 
DP ooicacaldincsics~ (3,841,000 3,796,000 7,637,000/2,030 500,000 2,530,000 10,167,000 
PUNMIOT icisvdsbknnsenoncs 3,694,000 3,640,000 7,334,000'1,972, 451,000 2,423,000 9,757,000 
ee ‘3,628,000 3,465,000 7,093,000/1,890, 588,000,2,278,000 9,371,000 
301,000 1,909,000 8,597,000 


ROD Sv seieiesvbdsonn 13,433,000 3,255,000 eaerew nae 














Average 6 years.'3,732,000 3,750,000 7,482,000 1,955,000 471,000,2,426,000 9,908,000 
Per cent. 6 years b1Ts Loe. 51-4 Inc. 24°1 Inc. pos Inc.|109:0 Inc 43'1 Inc, 28°3 Inc. 













I ioe |3,666,000 3,380,000 7,046,000,1,865,000, 379 000 2,244,000 9,290,000 
BOI sc csiesoooncesos '3,744,000 3,380,000 7,124,000)1'993,000| 382,000 2:375,000 9,499,000 
1881-2 .................. ‘3,640,000 3,198,000 6,838,000 1'931,000) 266,000 2,197,000 9,035,000 
BO crtiansscooh 3,572,000 2,956,000 6,528,000'1'884,000, 234;000 2,118,000 8,646,000 
I sicecsacer ‘3,350,000 2,750,000 6,100,000/1,779,000| 202,000 1,981,000 8,081,000 
1878-9 ................. '2,843,000 2'596,000 5,439,000'1,615,000| 169,000 1,784,000 7,223,000 











Es | sil eenalandipaniateh cgeiitiinsiienndinpiigemiilaamat 

Average 6 years. 3,469,000 3,043,000 6,512,000 1,845,000 272,000 2,117,000 8,629,000 
Per cent. 6 years { 28°9 Inc. 30°2 Inc. '29°5 Ine. 1s" on. SOV ets. ae Inc. 28°6 Ine. 

| \ | | | . 

EP occ casietenses ..- 13,038,000 2,509,000 5,547,000'1,558,000; 167,000)1,725,000} 7,272,000 
BOD sicsicdonedanceeshs 3,183,000 24578,000)9,561,000)1,418,000) 161,000,1,579,000} 7,140,000 
1875-6 ..... ...'3,176,000'2,403,000 5,579,000'1,344,000} 159,000'1,503,000) 7,082,000 
1874-5 .. 5,083,000 2,240,000 5,328,000) 1,169,000} 159,000'1 328,000} 6,656,000 
1873-4 .. 3,128,000 2,064,000 5,192,000) 1,299,000! 141,000'1,440,000) 6,632,000 
Reigate cspaconss 15,084,000 2,032,000 5,116,000/1,157,000, 152,000)1,309,000} 6,425,000 


Average 6 years.'3,116,000,2,271,000 5,387,000\1,324,000, 157,000.1,481,000| 6,868,000 
Per cent. 6 years t/1'5 Dec.\25°5 Inc.) 8°4 Inc. 34°7 Inc.| 9°9 Ine, 318 Inc.| 13°8 Ine, 


BOTA Sav cascevcascovees '3,015,000 2,057,000 5,072,00011,108,000) 132,00011,240,000| 6,312,000 
1870-1 oo vcecccceeeceee '2,305,000'1,906,000 4:71 1,000, 1,009,000! 100,000/1;109,000} 5,820,000 


BNE esirenseorssses 2,665,000) 1,584,000 4,247,000! 913,000} — 99,000)1,012,000) 5,259,000 
DRG. wrnspcesissesscese} 2,465,000) 1,461,000)3,926,000} 965,000! —88,000)1,053,000} 4,979,000 
BOE av dotevciesvasds |2,369,000'1,730,000 4,099,000 894,000) 65,000! 959,060) 5,058,000 
ROE coc dontiisnosnsascs 2,960,000;1,703,000 4,203,000) 746,000, 76,000! 822,000) 5,085,000 


|p eel | ements | Seen epee | enrol teeta | meee 

Average 6 years |2,646,000)1,740,000 4,386,000' 939,C00, _94,000;1,033,000) 5,419,000 

Per cent. 6 years*!17°8 Inc./20°8 Inc. '19°0 Inc, '48°5 Inc. '76°3 Ine.'50°9 Inc.'241 Ine 

§ The figures for European consumption for 1888-9 will probably be changed 
slightly by Mr Ellison when he makes up his October annual. The totals we gtve 
for that year are the totals as they appeared in his last October circular, The 
above for 189-90 will also differ somewhat from the final results, as our total 
includes an estimate for September. All of the figures are, however, substantially 
correct. 

{ This line gives the increased percentage in the consumption of 1889-90 com- 
pared with the consumption of 1884-5. 

{ This line gives the increased percentage in the 
pared with the consumption of 1875-9. 

t This line gives the increased percentage in the consumption of 1877-8 com- 
pared with the consumption of 1572-3. 

* This line gives the increased percentage in the 
pared with the consumption of 1866-7, 


consumption of 1883-4, com- 


consumption of 1471-2 com- 











By including India, the actual world’s consumption for a 
series of years would appear as follows :— 

World’s Great | Con- United 
Consumption. Britain., tinent. , States.; India. Total. 
1889-90..........000000+ 1,027,000.4,277,00012, 731,000 *930,000 11,965,000 
I ccsbgenctienews '3,770,000'4.069,000 2,685,000 * 870,880!11,394,880 
1887-8 oo... ........++-.'3,841,000 3,796,000 2,530,000! 771,670'10,938,670 
SE Stes bateocetsc pant \3,694,000 3,640,000'2,423,000 '711,800'10,468,800 
POO eiisesststestites '3,628,000)3,465,000!2,278,000' 630,300'10,001,300 
ae '3,433,000/3,255,000/1,909,000 584,800| 9,181,800 
DEO Sissncs hiveisitaes |3,666,000'3,380,000 2,244,000 . 520,700' 9,810,700 
SORBED dds des tii cade Bs 3,744,000 3,330,000\2,375,000 447,400 9,946,100 
ND i sitinnts-svseers \3,640,000)|3,198,000|2,197,000; 389,600| 9,424,600 
I connacencenas erie |3,572,000)2,956,000)2,1 18,000} 371,400) 9,017,400 
ar eseipeecqseneees (3,350,000,2,750.000\1,981,000, 301,480, 8.382,480 
ID nccis 005s. ..'2,843,000,2,596,000:1,784,000 262,230; 7,485,230 


~ Estimated, 
Notre.—The above does not include Arerican cotton consumed 
in Canada, in Mexico, and burnt. 


The cotton goods industry in the United States for the year 
ended September 1 must be admitted to have been productive 
of checkered results. Taken as a whole, we can hardly say that 
the season proved as prosperous as 1848-9. As to the number 
of spindles in the United States the Census bureau will, before 
many months, be able to make public the correct figures for 
1890. Bringing the latest results of our investigations for the 
whole country together, we find that in the South there has 
been an addition during the past year of 275,000 spindles, and 
in the North only about 100,000 spindles, making the total 
additions for the whole country in 1889-90 about 375,000 
spindles. With these changes, the number of spindles in the 
whole country at the close of 1889-90 and of the previons five. 
years would be as stated in the sub-combined statement. It 
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the third quarter of the year those fluctuations have been 
above the average, and the net result has been decidedly 
adverse. Canadian Pacific shares have followed the 
American market, and Grand Trunks, as usual, have risen 
when Canadian Pacifics have been out of favour. Perhaps 
the most striking movement in all the list of railway 
securities has been the advance in Mexican (Vera Cruz) 
stocks, the Ordinary having improved no less than 18, and 
the Preference in proportion. We have in times past seen 
Mexican Railway stock below 10 and above 150, and it is 
always one of the most mercurial in the market. But the 
rise now is due mainly to the rise in silver. River Plate 
Railway stocks are for the most part lower. 


In other directions the movements have been less promi- 
‘nent. Bank shares have profited by the rise in money. 
South African Land and Mining concerns are much 
depressed, with the exception of copper mines, which are 
‘higher on the rise in copper. Australian companies have 
in various instances been affected by the great strike which 
has been in progress there for the past two months. But 
| the movements which an be traced to the rise in silver 
jhave been the most warked of the quarter. ‘The 
| following comparison of prices will show this :— 
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—_____* } 
all that presents itself on the surface ; but there 18 No geting | 
over the conclusion that there must be much more 
principles at stake to warrant the adoption of the severe 
costly policy now being inaugurated. Itisquiteevidenttothg | 
who are behind the scenes that the ironmasters, 
the blast-furnacemen, are preparing to fight all clasges gf | 
their workers, and more especially the coal miners, Whose 
conduct of late, by way of irregular working, has become | 
simply intolerable. Off and idle days are getting so 
that operations have frequently been brought nearly to 4 | 
standstill, with the result that costs have grown heavily 
cutting down profits even on good contracts to a minimum, 
Sooner or later a struggle with the colliers was bound t | 
come about ; the action of the blast-furnacemen has simply | 
precipitated the contest. Recognising to some extent the | 
consequences involved, the latter have this week offered | 
to refer their case to arbitration; but this has come too | 
late, and it is understood that even should the men noy| 
give in and wish to go on upon the old terms, they willng 
be allowed, the other elements in the position il | 
carrying greater consideration. 


It is anticipated that once the furnaces tare wld 
damped-down, the effect will be to throw a great we | 


September June Move- of fuel on the market, and so break _prices, for not 
at Prices. Prices. —_ ment. | will there be less demand, but those ironmasters who are 

ee Po Beer eeeeeeessssserevenrsseevevenns ot ee oak “= us ‘also coal producers will be enabled to sell their whol | 
| New South Wales 3) x's... 9Oxd... 102 1, — 35 [Output The success of this calculation, of course, wa 
largely depend on the action of the coal miners themselves 
| Argentine 5 %, 1886 .............c0sssceeees 833... 91 - 74 | If they quietly acquiesce, the re will be as 
| Chiliem 44 % 1806 oat = a If they quietly acquiesce, then there will be a superabundant 
Reyptian Unified erent Mae oe a supply of coal forthcoming ; it will then be impossible 
i  gbk ony + 3, to maintain quotations, and, as a natural result, a lowering | 
Russian 4 /, 1889 in Ee | 98; + 1 | of wages will follow. This is the end that the ironmasters 
nee 9 Si : . 62... 63 ? areaiming at. But it is not at all likely that the coal mines} 
eo ee Bi... = 704 + 1d will, in the first instance at all events, aid the attainment! 
Turkish‘ A a2; . 434 i : ; ; ra 
Uruguay Unified 6a 7 10; of this object. Negotiations ure already proceeding 
Great Kastern 915... 88; 3 amongst the various mining districts for concerting sme} 
South W eatern Railway lf 45 158 7 ceneri | s ‘| } . { r rat ‘ *t l as »} me wh rely 
Brighton Deferred lo2e 156; by ti ‘ will | . 0 a or a ” - e aa lee fa 
Glasyow and South We stern 107 llo Q toons b ' oo rex cet 2 t vat even Wi u M | 

Il. ndon and Tilbury 110 118 3 the ironmasters’ collieries, demands will be no more 
Chatham lreferonce 100; 1144 5 met. A two or three lay sn week policy has heen su 

a » oe _ and the miners are so well organised, and so habituated 
athienl é oe k *¥aukeoe and Set ] aul saat cal ‘t j Lling, that it is U yssible some ws ich measures may 

i m Pacit 4 64) y ré solved Upon In that caee, tatters will be greatly com 
| Conadian Pact my 63) 3, picated, for the coalmasters are certain, in such crea 


aluioune | Let ~eyual peruaps to , pel cent. distribu- 
tion—in the next period this source of income will have 
been cut off, and in addition, a large sum may be added to 
the fixed charges by the falling in of the deferred interest 
payment on a preference stock issued perhaps two years 
before. In addition, the conversion of the preference into 
ordinary stock adds a further element of uncertainty, 
although to this, perhaps, no objection can be made. 

It may be said, of course, that other railway companies— 
the Great Eastern and Great Northern, for instance—have 
dealt with their capital and revenue accounts in a some- 


what similar way to the North British, and that we believe | 


is true, but they have now discontinued this practice, and 
even if they had not, a bad example is no excuse for vicious 
financing. It is to be hoped thatthe North British share- 
holders will bring some pressure to bear upon the board in 
regard to their present policy, for if they do not the future 
of their property may be seriously impaired. Spending money 
is always too easy a process, but it becomes one ofdangerous 
facility when not only is the future for some time ahead 
unburdened by any fresh weight, but current revenue is 
absolutely increased substantially. And although the 
prospects of the North British Railway, as we pointed out 
the other day, may be in some respects encouraging, there 
are some rocks ahead—amongst which we must count the 
new issue of capital rendered necessary by theimprovement of 
the Waverley Station,the interest upon the 1888 Preference, 
now falling due, the threatened inroad of the Caledonian 
into Fifeshire, and the loss of prestige sustained by the 
mismanagement on the East Coast route during this 
autumn. 





THE BANK FAILURES AT THE CAPE. 


FoLLow1nG somewhat closely upon the failure of the Union 
Bank, of Cape Town, the announcement on Saturday last 
that the Cape of Good Hope Bank (Limited) has had to 
suspend payment has once more directed public attention, 
in a forcible manner, to the state of banking and com- 
mercial affairs at the Cape. The latter institution has a 
nominal capital of £700,000, of which £175,000, or £lu 
per £40 share, has been paid up, and at the meeting on 
August 15th last, when a dividend at the rate of 6 per 
cent. per annum was declared, the reserve fund was stated 
at £60,000, and an undivided balance was carried over 
amounting to £17,345. Nothing was said at the meeting 
about the difficulties which have since led to the stoppage 
of thebank, beyond the recommendation that over and above 
the provision made for bad and doubtful debts in the 
accounts, the undivided balance should be carried to a 
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at 11,712, aree pected Lo produce £38,116; : 
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UU AUCE . the 
bonds and other securities, £26,731, are put down at \! eve’ 
£13,212, and advances to public institutions and com- | dire 
panies, and overdrawn accounts, standing at £62,299, are | whi 
assumed to be good for £40,819, while landed property, | On 
£4,727, is estimated ata value of £3,467. Allowing for | | Lig 
the deductions, the deficiency of £411,009 mentioned above | || Ma 
is arrived at. The liquidators point out that the Bank's | I lial 
liabilities were increased during 1889 from £358,452 to | | £4 
£869,207, “the chief assets of the bank being advances on Il am 


| 
| 


gold serip, which, at its best, was but of a mere speci- 
lative value, and which has, unfortunately, for some 
time past, had an almost continuous dowafall, until 
it has reached, at the present time, an almost nominal 
value, and will now be extremely difficult of immediate 
realisation.” Tis really explains the whole positioa. | 
Throughout the latter part of 1888, and in the early part 
of last year, there was a wild gamble in Randt Gold-mining 
shares at the Cape, of which the excitement on this side 
was but a faint reflex. Prices were forced up to a prepos- 
terous level, and with the inflation in mining shares, most 
other descriptions of property became appreciated in their 
temporary market value. It should have been evident to | 
the merest tyro in business that such a condition of things | 
could not last ; that a collapse was certain to occur. Aa | 
yet the directors and officials of the Union Bank, with the | 
best sources of information open to them, were apparently | 
content to encourage the most rampant speculation, aad to 
plunge the concern in irretrievable ruin. It is not surprising | 
in these circumstances that only a very small proportion of | 
the promissory notes maturing have been paid. Oat of | 
£235,780 due between the date of stoppage, July 30th, and 
August 28th, only £18,669 was paid, and the liquidators do 
not expect to collect more than from £71,000 to £75,000 
within the next four or five months “ without resorting 0 | 
extreme measures, which they, for the present, hesitate t 
adopt, fearing that such a course would only result in still 
further loss.” A call of £100 per share has been suggested, 
as it is feared that a very large number of the shareholders 
will be unable to meet any call at all, or only a sma 
portion of it ; and unless there should be a considerable an 
unexpected improvement in the value of the bank’s assets, 
it will probably be necessary to impose further calls. ‘i 
roughly estimated that the call of £100 per share 
realise £265,800, or £155,209 short of the approximate 
amount of the deficiency. ; 7 
But the most disgraceful part of the business is that ” 
customer, Mr William Lippert, has been allowed to we | 
from the bank, in one form or another, the enormous = 
of £554,445, which is considerably more than the to | 
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the demand on foreign order ; there are still some old con- 
tracts to execute, but the advance that has taken place in 
warrants has staved off further inquiry, and if prices still 
harden still more not much support will be derived from 
foreign consumers. 





OOTTON MOVEMENT AND CROP OF 1889-90. 


(From the New York Commercial and Financial Chronicle.) 


Ovr statement of the cotton crop of the United States for the 
year ending Sept. 1, 1890, will be found below. It will be seen 
that the total crop this year reaches 7,313,726 bales, while the 
exports are 4,916,847 bales, and the spinners’ takings are 
2,342,328 bales, leaving a stock on hand at the close of the year 
of 61,269 bales. The following table indicates the stock at 
each port Sept. 1, 1890, the receipts at the ports for each of the 
t two years, and the export movement for the past year 
(1889-90) in detail, and the totals for 1888-9 and 1887-8 :— 






















































Receiptsfor Year} Exports Year Ending September 1, 
Ending— 1890. Stock 
Ports. ——$—— -\Seps.1, 
a. 1,Sept. 1,) Great , Chan- | Other 
1890. 1889. | Britain.; nel. |France Peeven: Total. 
Louisiana ......... ‘1,973,571 1,697,376 940,015 11,552, 341,708’ 647,322 1,840,597" 4,363 
Alabama ......... | 246,176, 214,202] 44,789 seal astan| M4789] 1,178 
South Caralina..| ear 3005 onend eon pepe 240,532) 3'521 
OS eee Re) ; 256,73 iB 2,408) 649,354) 11,541 
pe cy ae wea 507,490, 34,059; 128,316) 470,465 15,811 
eeeccesecses x % see ase | ee } eee ' ee 
Fert Caroline... eee ae ae jas 32.988! 112,149; 2,160 
irginia............ "342 974/469! 421°: 61,872) 483,421! 2,404 
New York |*119,60 *129,297) 907,000 75,900, 42,751 149,497, 775,243) 17,574 
Boston 2, 696 - sai i 982; 140,825! 1,448 
Baltimore ........| °91.848 °65,626! 65,052 | 1,574 65,317 121,943! 200 
Fidindes yhia,&e | 81,615, 51,823) 30,425 fe 2,139 37,564 1,073 
ne j eee eee so see eee eee ! eee 
San Francisco ...| 2 | ae 165, ... 
Total this year...'5,876,153\ 2,844,858 87,842 475,144 1,509,003 4,916,847! 61,269 


Total last year 
Total = previous 
year 


5,547,757 2,841,035 107356 413,667 1,380,087 4,742,745. 56,364 
§,602,6..2 2,807,716 94,600 405,479 1,331,196 4,638,981 181,225 


* These figures are only the portion of the receipts at these ports which arrived 
by rail overland from Tennessee, &. 

The foregoing shows the total receipts and exports at the 
Atlantic and Gulf shipping ports for the past three years, and 
if we now add the shipments from Tennessee and elsewhere 
direct to manufacturers, and Southern consumption, we have 
the following as the crop statement for the three years : 


Year Ending September 1 


1889 ¥O. 1888.9 16e7-8 


} { Lue bank tor even a larger amount lor 
the benetit of the same individual. We have not yet, how- 
ever come to the end of this Lippert business. ‘The 
|| directors had to apply to the Standard Bank for asssistance, 
which was afforded in the shape of re-discounting bills. 
| One of the results of the arrangements was to increase 
| Lippert’s liabilities to the extent of £161,625, and yet in 
| March last the board took over £21,869 more of Lippert’s 
 uabilities, bringing up the total of credit given to him to 
| £478,913, or, with interest added, £554,455. Of this 
ll amount £167,053 is due on bills of Mr A. Bert, which are 
li said to he lorveries 


Tn +} Oo 1, I » hy strywur y t h vv +Y 
a4 ‘ aaa sae ea yy Ve Nemar ee 


instance a more glaring case of mis-management than that 
‘which is disclosed by the report to which we have been 
referring, for it is to be remembered that the paid-up 
capital of the bank was only about £35,000. The revela- 
| tions made have naturally created a great deal of anxiety 
with regard to other South African banks ; but they do not 
‘stand in the same position. Sach a condition of affairs 
could, indeed, scarcely exist where, as in the cases of the 
leading banks doing business at the Cape, the real control 
overany butwhat may be called ordinary transactions, is held 
‘inLondon. Some of the local banks stand very differently. 
Directors and borrowers are upon intimate terms, and are 
often relatives and connections. Accommodation is, there- 
fore, given without proper security, until, as in the case of 
the Union Bank, it is discovered all at once that the period 
of insolvency has arrived. As we have said, the Cape of 
Good Hope Bank is believed to be much less disastrously 
involved, and in other directions serious complications are 
hot anticipated. Still, with such an accumulation of bad 
usiness to liquidate, it would be unwise to entertain 
Sanguine views with regard to the position of the iocal 
uks at the Cape in the near future. 


| 
| 
} 
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rot wonld ha AiMientt try 























THE STOCK MARKETS IN THE HOLIDAY QUARTER. 

XLWAYS are not always a season of rest. Securities can 
“oer in slack times as well as busy, and we have known 
mes when the purchase or sale of a merely nominal 


oe of stock has been enough to vary quotations 
“istinctly. Buyers and sellers are wider apart, as a rule, 


m the months of August and September than at any other 
pene of the year, and prices can be moved more easily 
Y au operator when there is next to no one operating 
oe him. Tn the quarter now closing there has hardly 

“ € usual contraction of business, and though people 
a has been kept with Throgmorton Street and 
Pe! Vourt to a larger extent than usual at this season. 
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h away as much as a wet July and August would 
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coming season is good. Continental consumption covers so 
many States which are pushing home production, that it hardly 
seems possible for the almost uninterrupted progress since our 
war closed to receive a set-back. Reaction in one country has 
heretofore been so attended with development in others, that a 
law of increasing averages appears to be the result. The 
aggregate has kept on the up-grade now for twenty-four years, 
with but three very slight checks. In Great Britain the home 
use of cotton goods is large and on the increase, while the 
capacity of foreign countries to consume its manufactures 
promises also to develop materially in the coming season. These 
facts permit of but one conclusion. We now add our usual 
tables of consumption and supply of cotton throughout the 
world, the statement covering now twenty-four years, These 
figures are not the takings of the mills, but the actual consump- 
tion, and are in all cases expressed in bales of 400 lbs. 





Eur ope. United States. 
Consumption. 7 


























Bales 400 Ibs. | Great | Conti Total |. |. | Total | Work 
|Britain.| nent. Europe. North. | South. } US. | 
1889-90§ ..........++++- (4,027,000 4,277,000 8, 304,000'2,102,0001 629,000 2,731,000 11,036,000 
WE: scasbinnteatecd 222.000 4,069,000 7,839,000'2,130,000} 555,000 2,685,000 ISRO 
SET rei ectssdanssincs 3,841,000 3,796,000 7,637,000/2,030, 500,000 2,530,000 10,167,000 
BONE bescidnsnanecnriie 13,694,000 3,640,000'7,334,000! 1,972, 451,000 2,423,000 9,757,000 
oo ee 5,628,000 3,465,000 7,093,000 1,890,000! 388,000,2,278,000 9,371,000 
BME fs < sacetsecnwsiinscs _— 5,259,000 6,688,000 1,603, eee 8,597,000 
Hee ae er ee 
Average 6 years.|3,732,000 3,750,000 7,482,000,1,955,000' 471,000,2,426,000 9,908,000 
Per cent. 6 years {'17°3 Toe. 31-4 Inc. 241 Inc. |30°9 anaes Inc. 28°3 Ino, 
| j } { } 
ee 5,666,000 3,380,000 7,046,000 Lene 379 000 2,244,000 9,290,000 
SAID isis en tcnncictenee 3,744,000 3,380,000 7,124,000)1,993,000) 382,000 2,375,000 9,499,000 
et 5,640,000 3,198,000 6,838,000 1,951,000; 266,000 2,197,000 9,035,000 
NE cs ch cent scceoses 5,572,000 2,966,000 6,528,000 1,884,000 234,000 2,118,000 8,646,000 
1879-80 .............. 3,350,000 2,750,000 6,100,000 1,779,000) 202,000 1,981,000 8,081,000 
1878-9 0... 2,843,000 2,596,000 5,439,000 1,015,000, 169,000 1,784,000 7,223,000 


-—-—_-—_—_—_—_ ——__-————_ -_____ 





ee 


Average 6 years. 3,469,000 3,033,000 6,512,000 1,845,000 272,000 2,117,000 8,629,000 
Per cent. 6 years | 28°9 Inc. 30°2 Inc. 29°5 Inc. 15°5 Inc. ,124°3 In. '25°8 Inc. 286 Ine. 







1877-8 3,038,000 2,509,000 5,547,000 1,558,000 167,000 1,725,000] 7,272,000 
1876-7 5,185,000 2,378,000.5,561,000) 1,418,000) 161,000,1,579,000) 7,140,000 
1875-6 3,176,000 2,403,000 5,579,000 1,344,000, 159,000 1,503,000; 7,082,000 
1874-5 5,005,000 2,240,000 5,328,000 1,169,000) 1.59,000'1 328,000! 6,656,000 
1875-4 5,128,000 4,064,000 5,192,000 1,299,000) 141,000 1,440,000) 6,632,000 
1372.3 5,084,000 2,052,000 5,116,000'1,157,000, 152,000 1,509,000) 6,425,000 
Average % years 3,116,000.2,271,000 5.5 7,000: 1,.324,00 157,000 1,481,000, 6,868,000 
Ver cent. 6 years | 1D dee. 250 be tine WT ine OO lve. 5)8 Ine.) 158 Ine, 
1871.2 3,015.000 2,057,000 5,072,000 1,108,000 152,000 1,240,000, 6,512,000 
1870-1 2.408) 000 1.906000 4.711.000 1.008.000 100,0001.109,000) 6.820.000 
19-70 064,000 | 584,000 4.297,000 915,000 / OOO OLA000) 6 260 000 
186-9 400,000 1461008 DOO who Y.000) 063.000) 4.979.009 
1467.8 we On Vote wo Roo 6.000 GA80e0, 6.088.000 
litn7 e000 | 7O400p 4 com «6a 7.000 S22.000 §.0R) 0) | 
Average ( re 8 0.00) 4 Sin rey x 1000 1.083.000 s4le0oo 
Ver cont hiyeare’ 1 ' 1 MOlne 4 tr ty Ste ine 21 tea | 
+ The fwures tro Ob i” cweritee itor i= « proreetnately tee « hamy eel 
slightly by Med ' on he ten pe hee CR febee ctete The totale we @Owve 
for that year are , . t hve eared ’ laet th tober treater the 
. * tor ls flier saree wheat frog the fe re analte - over teotel j 
éilivatue Securilies Sulit more tHau they Were previously | 


depreciated. Thus, tangible reasons for fluctuations in 
prices have not been wanting ; and while the new company 
mania has naturally been checked, as usual at this season, 
the calls and instalments payabie upon issues effected pre- 
viously have been numerous enough. One of the prominent 
features of the quarter—and one that can only in part be 
traced to the high value of money—is the further depre- 
ciation in Consols. A continued reduction of 12 per cent. 
during the three months has brought the 2? per Cents. down 


to 95, as compared with 974 per cent. at the beginning | 
of the year, when the Bank rate was 6 per cent. This is || 
one of the evidences that the general pn have bee 


looking further atield for their investments, and that the 
Home funds have consequently been neglected. In other 
high-class fixed dividend securities, Railway Debenture 
stocks, Colonial Inscribed stocks, and Home Corporation 
loans, there has likewise been some depreciation, though 
for the most part it has been small. Still, the newer 
issues, like the 34 per cent. Inscribed stocks, have dropped 
from 1 to 2 per cent. in the quarter under consideration. 

‘Turning from this front rank, we find a far greater diver- 
sity of fluctuations in Foreign Government stocks. Much 
the most startling movements are shown in River Plate 
stocks, where the fall is something like 10 per cent. on 
the sterling loans, and proportionately more important in 
the Cedulas. Chilian and some other South American 
issues have also suffered, but it is satisfactory to note a 
recovery of fair proportions in Brazilian stocks. Amongst 
other American Government securities, the rise in Mexican, 
amounting to 7 per cent. in three months, is the most con- 
spicuous, and may be traced mainly to the rise in silver, of 
which Mexico is a large producer. Amongst Continental 
stocks the changes are irregular, French, Russian, Hun- 
garian, and Spanish showing well in advance, but Portu- 
guese declining, a movement hardly to be wondered at 
considering the political disquiet of that country. 

The great range of railway investments is one in which 
it is difficult to classify the movements, owing to their 
great irregularity. The most striking have been the 
instances of improvement in South-Western and London 
and Brighton—contiguous lines—and two others, the 
Metropolitan and the District, have also found greater 
favour. But the fall in Glasgow and South-Western has 
been severe upon the defeat of the North British Bill for 
the purchase of the line; and Chatham and Dover 
stocks have also declined. United States lines, however, 
have generally fallen. The violent speculation of the 
spring, which preceded the passage of the Silver Bill, was 
followed by stringent money and general relapse in prices, 
The American market is usually a fluctuating one, but in 
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| the third quarter of the year those fluctuations have been 
above the average, and the net result has been decidedly 
adverse. Canadian Pacific shares have followed the 
American market, and Grand Trunks, as usual, have risen 
when Canadian Pacifics have been out of favour. Perhaps 
|the most striking movement in all the list of railway 
securities has been the advance in Mexican (Vera Cruz) 
| stocks, the Ordinary having improved no less than 18, and 
| the Preference in proportion. We have in times past seen 
Mexican Railway stock below 10 and above 150, and it is 
always one of the most mercurial in the market. But the 
| rise now is due mainly to the rise in silver. River Plate 
| Railway stocks are for the most part lower. 


In other directions the movements have been less promi- 
‘nent. Bank shares have profited by the rise in money. 
{South African Land and Mining concerns are much 
| depresned, with the exception of copper mines, which are 
‘higher on the rise in copper. Australian companies have 
| in various instances been affected by the great strike which 











|has been in progress there for the past two months. But be allowed, the emer Pree nose in the position indicated | 
| the movements which can be traced to the rise in silver | @'TY!ng greater consideration. | 
jhave been the most marked of the quarter. The} [tis anticipated that once the furnaces have been all | 
| following comparison of prices will show this :— damped-down, the effect will be to throw a great quantity 
September June Move- | of fuel on the market, and so break prices, for not orly 
Prices. Prices. | ment. | will there be less demand, but those ironmasters who are | 
Console, 270 '8.........esceeeseeeeceseseeeeees 955 ... 968 — 18 | also coal producers will be enabled to sell their whole 
New Bosu. ate aes _ 10a ai 33 | output. The success of this calculation, of course, will | 
mas ST se A largely depend on the action of the coal miners themselves. | 
| Argentine 5 %, 1886 ............sssecseees oe .. 8 — 7 | If they quietly acquiesce, then there will be a superabundant | 
Chilian 44 %, 1886 .............seseeeserees 100 ... 105 ... — 44 | supply of coal forthcoming ; it will then be impossible 
acre Unified ..........-sseseeeeseesees O7t «-. 95¢ ... + 141 to maintain quotations, and, as a natural result, a lowering | 
| Feeuch 3% Frentes...................esssc000 953+... 91% + 3s saan, ba, M2. : . , ae 
| Russian 4%, 1889.....................0.., 993 ... 98} aoe | of wages will follow. This is the end that the ironmasters | 
| Portagrnene S28 ..........ccccccsscccccccssees 623 ... 63 — #2) areaimingat. But it is not at all likely that the coal miners | 
i 784 ... 764 + 12 | will, in the first instance at all events, aid the attainment | 
Hera A ait 48h “08 OF this object. Negotiations are’ already procealing| 
COU MEAOEEEL ............00000s000..0.000. 91g ... 88} ... + 3 | amongst the various mining districts for concerting some | 
South-Western Railway .................. 165 ... 168 + 7 | general scheme of restriction—a scheme whereby produe- | 
Brighton Deferred .................10004 162¢ ... 1563 + 5% tion will be so reduced, that even with the supplies from | 
ee as abi Sse eeererr a i: 7 . the ironmasters’ collieries, demands will be no more than | 
a F vc0cnsc00s20c00n00000 cee ; oes : theca Sd a os i . syocested. | 
Chatham Preference... ........ ......... 1093 1144 — 5 | met. A two or three days a week policy has been suggested, | 
| -—— | and the miners are so well organised, and so habituated to 
Chicago and Milwaukee and St Paul 684... 753 — 7t idling, that it is possible some such measures may be | 
Union Pacific. eee "60h a "oat init 3 resolved upon. In that case, matters will be greatly com: | 
Canadian Pacific ........................ 793 ... 83 ... — 34 | plicated, for the coalmasters are certain, 1n such circum- | 
— | stances, to retaliate by a general shutting down. of pits. | 
Rupe gees fo seessseeseeeanessensecenens one ies a + - The short day system at present in force is proving most | 
 otieion asec besoin ~ aa aa : a ‘injurious to the coal-shipping trade of Lanarkshire, and | 
Mexican Railway ...............cccesccs000- 584 ... 404 +18 





STOPPAGE OF PRODUCTION. 


Tue Scotch iron trade is on the eve of a momentous crisis, 
the consequence and extent of which do not appear to have 
beenquiteappreciated beyond the immediate district chiefly 
interested. By this day week, that is, on the 4th of October, 
there will not be, according to present arrangements, more 
than half-a-dozen furnaces or so blowing on pig-iron— 
ordinary, hematite, or basic—North of the Tweed. A few 
weeks ago there were over 80 in operation, to-day there are 
still some 60 working, but damping-down is being generally 
prepared for, and in another eight days, as has been said, 
ithe “black country” of Scotland will be dark indeed. 
| Originally the dispute which is eventuating in so serious an 


eee OL ACL CLL ALOT 


| issue was over a proposal that the working shifts of the | 


blast-farnacemen should be reduced from 12 hours to 8 
hours per day, and that Sunday labour should be paid for at 
'| the rate of time and a-half. It is only fair to the men to say 
that the first part of the demand was never regularly formu- 
| lated, but ¢ 
| 
| The point of variance now, therefore, is apparently 
| only the comparatively trifling one as to whetherthe men are 
1 entitled to extra remuneration for Sunday work. 'That is 


a 


officially disevuntenanced until the employers had met and 


formal-y intimated their resolve not to make any conces- 
sions. 


. 


| 
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: are behind the scenes that the ironmasters, through | 


THE SCOTCH IRON TRADE._THREATENED GENERAL | 


the proposal was ventilated, and it was not | 
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[September 27, 1899, | 
eo 
all that presents itself on the surface ; but there is no gettin | 
over the conclusion that there must be much more Weighty | 
principles at stake to warrant the adoption of the severe anuj 


costly policy now being inaugurated. Itisquite evidenttothoge | 


the blast-furnacemen, are preparing to fight all classes of | 
their workers, and more especially the coal miners, whose | 
conduct of late, by way of irregular working, has become | 
simply intolerable. Off and idle days are getting so common, | 
that operations have frequently been brought nearly to g 
standstill, with the result that costs have grown heayily | 
cutting down profits even on good contracts to a minimum, | 
Sooner or later a struggle with the colliers was bound to | 
come about; the action of the blast-furnacemen has simply 
precipitated the contest. Recognising to some extent the | 
consequences involved, the latter have this week offered | 
to refer their case to arbitration; but this has come too | 
late, and it is understood that even should the men now 
give in and wish to go on upon the old terms, they will not 

















| development. 


Another industry which promises to be hampered is that 
| of steel-making, which has grown to very large proportions 
| in the West of Scotland in late years. The works draw | 
| most of their hematite from the Scotch blast furnaces, and | 

they may still be able to meet pressing requirements by | 
buying in Cumberland. 
| meansan improbable event, that, following upon disorganisa- 
| tion in the iron and coal trades, the steel works may | 
‘be obliged to suspend operations. hus a veritable | 
paralysis of trade is threatening and yet not the 
slightest effort is being made to avert the struggle or mill | 
mise the mischief. The real fact, the cause of all, is, that 
capital is heart-sore at the manner in which the working | ; 
men in general are behaving, and a strong and combined 


the employers are not in the humour to tolerate its further 


It is, however, regarded as by no 
| 
| 


effort to cure the evil in the West of Scotland, at least, has | 
been calmly yet resolutely determined on. However the | 
issue goes, the penalty paid will be heavy. ‘Trade will 
| greatly disturbed, and the loss to the district, directly an 
indirectly, will not readily be made good. 
As respects the Warrant Market, it cannot fail to we 
it is already, greatly agitated over the struggle. This wee 
| there has been considerable excitement amongst operators, | 
the “bear” party generally reducing and closing their jj 
accounts, for the reduction in make that will follow on ie | 
| 
‘ 


damping down of furnaces must have some bearing on te || 
| statistical position, ‘The public stocks are now down to 
| 652,000 tons, and if, as some ironmasters assert, there ae 
| be no general relighting of furnaces this side of Christmas, | 


| the intervening mouths should witness a substantial — i 
in to that total. ‘hat, however, will be chiefly on 20m 





: ; ell; ay iD 
‘account. Of late there has been a steady falling away 












September 27, 1890. ] 


to execute, but the advance that has taken place in 
— has staved off further inquiry, and if prices still 
harden still more not much support will be derived from 
foreign consumers. 












COTTON MOVEMENT AND CROP OF 1889-90. 


(From the New York Commercial and Financial Chronicle.) 







Our statement of the cotton crop of the United States for the 

ear ending Sept. 1, 1890, will be found below. It will be seen 
rat the total crop this year reaches 7,313,726 bales, while the 
exports are 4,916,847 bales, and the spinners’ takings are 
9 342,328 bales, leaving a stock on hand at the close of the year 
of 61,269 bales. The following table indicates the stock at 
each port Sept. 1, 1890, the receipts at the ports for each of the 
past two years, and the export movement for the past year 
(1889-90) in detail, and the totals for 1888-9 and 1887-8 :— 


Nee ce ack ac ama aera ane 



































Receipts for Year} Exports Year Ending September 1, | 
Ending— 1890. Stock 
Ports, — |—-——_—-—— -\Sept.1, 
Sept. 1,Sept. 1,) Great , Chan-; | Other ; | 1890, 

1b90. 1889. | Britain.; nel. |France Foreign.) Total. | 
A | | | { ial ceneeeenneeennemenetttieme seen ted 
Louisiana ......... 11,973,571 1,697,376} 940,015 11,552) 341,703) 547,322 1,840,597) 4,363 
Alabama ......-. 246,176, 214,202} 44,789... | vod tte | ARTO LETS 
South Carolina..| 328,825 400,539} 51,284) ... 24,246) 164,802) 240,332) 3,521 
Georgia .........+++ 1,114,672, 950,894) 256,720 | 30,226) 362,408} 649,354) 11,541 
RE csitiecsovarse | 879,950 708,727; 307,490 ... 54,059, 128,316) 470,465) 15,811 

Florida .........++ 58,213 959 eT as Wes ae EE oak Pa 

North Carolina..| 170,379, 217,169, 79,161, ... .. | 32,988} 112,149} 2,160 
Virginia............ 762,342 974,469} 421,249! 300 ... | 61,872) 483,421' 2,404 
New York......... | *115,650) *129,297} 507,065 75,990; 42,731 149,457) 775,243) 17,574 
OS *72,912 “103,696, 136,443... ieee 4,382) 140,825} 1,448 
Baltimore ........ | *91,848) *65,626} 65,052 | 1,574, 65,317) 121,943) 200 
Philadelphia, &c | *81,615, *51,823) 59,42) f vitae 2,139' 37,564, 1,073 
Portland ......... See Ep eas ae ee? Sk uve 2k se 

San Francisco...|—... e 165 165; 














Total this year...'5,876,153| _... 2,844,858 87,842| $75,144 1,509,003 4,916,847! 61,269 
Total last year... 15,547,757 2,841,636 107356) 413,667 1,380,087 4,742,745, 56,364 


Total previous} bias | | 
|... |5,602,6.2 2,807,716 94,600 405,479 1,331,186 '4,658,981'181,225 


* These figures are only the portion of the receipts at these ports which arrived 
by rail overland from Tennessee, &c. 


The foregoing shows the total receipts and exports at the 
Atlantic and Gulf shipping ports for the past three years, and 
if we now add the shipments from ‘Tennessee and elsewhere 
direct to manufacturers, and Southern consumption, we have 
the following as the crop statement for the three years :— 


Year Ending September 1. 











| 
| 
| 
| 
| 1889-90.) 1888-9. 


1887-8. 





| Bales. | Bales. | Bales. 
Receipts at the shipping ports............ 5,876,153 5,547,757 5,602,632 
Add shipments from Tennessee, Xc..,| 
direct to manufacturers 


Pe eee ee eseeeeeeens 
' 


888,095 900,722 971,702 
ie 82 be dies ay Bane | 6,764,248 6,448,479 6,574,334 
Manufactured South, notincluded above 549,478 486,603, 443,373 


_ Total cotton crop for the year ......... 7,313,726 6,935,082 7,017,707 








The following is the total crop each year since 1838-9 :— 


Years, Bales. ; Years. Bales. ; Years. Bales. 
1889-90... 7,513,726! 1872-3 ...... 3,930,508 1853-4 ...... 3,035,027 
1888-9 ....., 6,935,082! 1871-2 ...... 2,974,351! 1852-3 ...... 3,352,882 
1887-8 ...... 7,017,707) 1870-1 ...... 4,352,317) 1851-2 ...... 3,090,029 
1886-7 ...... 6,513,623 1869-70...... 3,154,946; 1850-1 ...... 2,415,257 
1885-6 ....., 6,550,215, 1868-9 ...... 2,439,039, 1849--50...... 2,171,706 
1884-5 ...... 5,669,021! 1867-8 ...... 2,498,895 1848-9 ...... 2,808,596 
1883-4 ee 5,714,052) 1866-7 ...... 2,059,271) 1847-8 ...... 2,424,113 
1882-3 ....., 6,992,234 1865-6 ...... 2,228,987 1846-7 ...... 1,860,479 
1881-2 ....., 5,435,845, 1861-5 ...... No record, 1845-6 ...... 2,170,537 
ro ania 6,589,329) 1860-1 ...... 3,826,086, 1844-5 ...... 2,484,662 
a pag aay 5,757,397, 1859-60...... 4,823,770 1843-4 ...... 2,108,579 
en PF cadae 5,073,531! 1858-9 ...... 3,994,481) 1842-3 ...... 2,394,203 
ie ‘olga 4,811,265) 1857-8 ...... 3,238,902) 1841-2 ...... 1,688,675 
; a7 ; tints 4,485,423, 1856-7 ...... 3,056,519 1840-1 ...... 1,639,353 
1874. ein 4,669,288 1855-6 ...... 5,645,345; 1839-40...... 2,181,749 
13734 °°" 5,832,991) 1854-5 ...... 2,932,339 1838-9 ...... 1,363,403 
| 1873-4 4,170,388. 


The growth in the consumption of cotton by spinners in 


\satatke ee more notable with each succeeding twelve 
| the world’s seemed two years ago as if a temporary limit to 
| reached - oh het for absorbing goods must have been 
ae = ecause there were any marked signs that goods 
had ea cr-supply, but because growth in their production 
eer cot eee that a period of rest was due, Yet the 
alf-million hot manufacturers absorbed nearly an additional 
twelve ciate a of cotton, and now ut the end of another 
million on ve have to record the consumption of a half 
ven nahi without leaving any unusual appearance of an 
pply or surfeit of their products in distributing markets. 
outlook for a large consumption of the raw material in the 
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ign order ; there are still some old con- | coming season is good. Continental consumption covers so 
the demand on foreign ’ many States which are pushing home sidaabiens that it hardly 
seems possible for the almost uninterrupted progress since our 
war closed to receive a set-back. Reaction in one country has 
heretofore been so attended with development in others, that a 
law of increasing averages appears to be the result. 
aggregate has kept on the up-grade now for twenty-four years, 
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with but three very slight checks. In Great Britain the home 
use of cotton goods is large and on the increase, while the 
capacity of foreign countries to consume its manufactures 
promises also to develop materially in the coming season. These 
facts permit of but one conclusion. We now add our usual 
tables of consumption and supply of cotton throughout the 
world, the statement covering now twenty-four years. These 
figures are not the takings of the mills, but the actual consump- 
tion, and are in all cases expressed in bales of 400 lbs. 


















































Eur ope. United States. _ 
Consumption. - cepericteaecnanleisatiahiy saeimasiaes 7 Total 
Bales 400 Ibs. Great | Conti- ; Total | ,, { c.4, | Total | World. 
\Britain.| nent. Europe. | North. | South. } US. | 
1889-908 ..........++40-|4,027,000 4,277,000 8,304,000'2,102,000, 629,000 2,731,000 11,036 000 
oo) ee '5,770,000 4,069,000 7,839,000'2,130,000} 555,000 2,685,000 10,524,0v0 
RE isi oc tafe sdsuein 3,841,000 3,796,000 7,637,000 2,030, 500,000 2,530,000 10,167,000 
BRI skies okniinsioyiaie 3,694,000 3,640,000) 7,334,000) 1,972, 451,000'2,423,000 9,757,000 
OE windcaicecinw 3,628,000 3,465,000 7,093,000 1,890,000) 000.2,278,000 9,371,000 
1884-5 ............00+++-/9)433,000 3,255,000 6,688,000 1,608,000) 501,000 1,909,000 8,597 | 
} } { Pee eene een 
Average 6 years. 3,732,000 3,750,000 7,482,000 1,955,000 471,000,2,426,000 9,908,000 
Per cent. 6 years {(/17°3 Ine. 31-4 Inc. 24°1 Inc. |30°9 me ore 43:1 Inc. 23°3 Inc. 
| | | | | | 
ee 3,666,000 3,380,000 7,046,000 )1,865,000, 379 000 2,244,000 9,290,000 
eee 3,744,000 3,380,000 7,124,000)1,993,000 382,000 2,375,000 9,499,000 
| RE 3,640,000 3,198,000 6,838,000)1,931,000; 266,000 2,197,000 9,035,000 
Ria shoe cetneschseess 5,572,000 2,956,000 6,528,000}1,884,000, 234,000.2,118,000 8,646,000 
ROENS 5 cciituice cscs 3,350,000 2,750,000 6,100,0001,779,000| 202,000)1,981,000 8,081,000 
BOTY sisersuscavcansse 2,843,000 2,596,000 5,439,000:1,615,000; 169,000 1,784,000 7,223,000 
Average 6 years. 3,469,000 3,043,000 6,512,000'1,845,000 272,000 2,117,000 8,629,000 
Per cent. 6 years { 28°9 Inc. 30-2 Inc.!29°5 Inc. /15°5 Ine. 1245 In. 25°8 Inc. 28°6 Ine. 
1877-8 ......e.ces.++++-13,038,000 2,509,000 '5,547,000'1,558,000! 167,000'1,725,000| 7,272,000 
BND os sn cincicae: scp: 5,183,000 2,378,000,5,561,000)1,418,000} 161,000)1,579,000) 7,140,000 
ee SES 3,176,000! 2,403,000 5,579,000'1,344,000} 159,000'1,503,000| 7,082,000 
ESTED .....ccsncscenees 3,088,000 2,240,000 '5,328,000/ 1,169,000} 159,000/1,328,000} 6,656,000 
BRIE cas scsncunncves 3,128,000 2,064,000 5,192,000) 1,299,000) 141,000:1,440,000) 6,652,000 
DPR Gi sigiees crescent |3,084,000 2,032,000 5,116,000/1,157,000; 152,000/1,309,000! 6,425,000 
wesc A I itl terest eatinbecdiciataatani 
Average 6 years. |3,116,000,2,271,000 5,387,000)1,324.000; 157,000 1,481,000} 6,868,000 
Per cent. 6 years t/1°5 Dec.|23°5 Inc.| 8°4 Ine. 34°7 Inc.| 9°9 Ine,/51°8 Inc.| 13:8 Ine. 
BTR oissassoocesastons 3,015,000’ 2,057,000 5,072,000'1,108,000; 132,000/1,240,000) 6,312,000 
re 12,805,000'1,906,000'4,711,000 1,009,000! 100,000}1,109,000} 5,820,000 


BOI isbn scseseuss 2,663,000! 1 ,584,000'4,247,000' 913,000} 99,000/1,012,000} 5,259,000 
BE anes iissavccaniacel 2,465,000 1,461,000'3,926,000) 965,000! 88,000;1,053,000} 4,979,000 
OPO agscsecanicnseses 2,369,000'1,730,000 4,099,000! 894,000} 65,000! 959,000) 5,058,000 
OID va tenets eancanece 2,560,000 1,703,000 4,263,000; 746,000, 76,000} 822,000) 5,085,000 


Average 6 years | 2,646,000 1,740,000 4,386,000! 939,C00) 94,000,1,033,000} 5,419,000 
Ret see. 5 yenret 25s See ene Oleg ee ee ese ae ee 


§ The figures for European consumption for 1888-9 will prohably be changed 
slightly by Mr Ellison when he makes up his October annual. The totals we gtve 
for that year are the totals as they appeared in his last October circular. The 
above for 1889-90 will also differ somewhat from the final results, as our total 
includes an estimate for September. All of the figures are, however, substantially 
correct. 

{ This line gives the increased percentage in the consumption of 1889-90 com- 
pared with the consumption of 1854-5. 

t This line gives the increased percentage in the consumption of 1883-4, com- 
pared with the consumption of 1575-9. 

t This line gives the increased percentage in the consumption of 1877-8 com- 
pared with the consumption of 1872-3. 

This line gives the increased percentage in the consumption of 1$71-2 com- 
pared with the consumption of 1866-7. 


By including India, the actual world’s consumption for a 
series of years would appear as follows :— 














World’s Great | Con- United ’ 
Consumption. Britain., tinent. States., India, Total. 
$OGO-00. >... -...cce.e.: 4,027,000-4,277,000,2,731,000' *930,000 11,965,000 
I cvcstcecersnceeex '3,770,000/4.069,000 2,685,000) ° 870,880!11,394,880 
is cistensecnsens .|3,841,000 3,796,000 2,530,000! 771,670'10,938,670 
OG 2056602.:,... \3,694,000'3,640,000'2,423,000\ 711,800'10,468,800 
iiss ccensklinae 3,628,000'3,465,000/2,278,000| 630,300!10,001,300 
IED Sideccctbinch diver '3,433,000'3,255,000'1,909,000' 584,800} 9,181,800 
WOU tics hii. \3,666,000'3,380,000 2,244,000 . 520,700! 9,810,700 
SUB coins cktelicce. '3,744,000 3,380,000;2,375,000 447,400, 9,046,100 
ME tiinise csnieees '3,640,000)3,198,000|2,197,000; 389,600) 9,424,600 
Mr iscissnone sath \3,572,000)2,956,000 2,118,000} 371,400} 9,017,400 
SII ciencesivcinasees '3,350,000)2,750.000\1,981,000, 301,480) 8,382,480 
BONE soins nesa0. ..2,843,000!2,596,000'1,784,000 262,230) 7,485,230 








* Estimated. 
Nore.—The above does not include Arserican cotton consumed 
in Canada, in Mexico, and burnt. 


The cotton goods industry in the United States for the year 
ended September 1 must be admitted to have been productive 
of checkered results. Taken as a whole, we can hardly say that 
the season proved as prosperous as 1888-9. As to the number 
of spindles in the United States the Census bureau will, before 
many months, be able to make public the correct figures for 
1890. Bringing the latest results of our investigations for the 
whole country together, we find that in the South there has 
been an addition during the past year of 275,000 spindles, and 
in the North only about 100,000 spindles, making the total 
additions for the whole country in 1889-90 about 375,000 
spindles. With these changes, the number of spindles in the 
whole country at the close of 1889-90 and of the previons five 
years would be as stated in the sub-combined statement. It 
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should be said in explanation of our total of Southern spindles 
in this statement, that it represents all mills in existence In the 
South, whether in operation or not. 











ce eee Fd ! - 
"Spindles. 1880-00, | 1888-9, | 1887-8. | 1806-7. | 1885-6. | 1884-5. 
ne eo 12,825,000 12,725,000 12,275,000 12,275,000 12,200,000}12,100,000 
South 2..." 72] 1}728,0001 1,450,000 1,250,000, 1,225,000! 1,200,000) 1,150,000 
ab <meta faded enieeee <npishn) canines mein} cnn eon ence | Sn | NS 
Tota oo. .......+,-:114,550,000 14,175,000 13,525,000 13,500,000 13,400,000 13,250,000 


In the Census year (1879-80) the total was 10,653,435, being 
for the North 10,111,887 and for the South 542,042. 


The total takings by spinners North and South during 1889-90 
have reached 2,342,328 bales, of which the Northern mills have 
taken 1,792,850 bales and the Southern mills 549,478 bales. 
Our summary of taki and consumption on the basis of no 
stucks in the hands of Northern spinners on September 1, 1875, 
reaches the following result :— 
1886-7. | 1885-6. | 1884-5. 


1280.90. | 1888-9. | 1887-8. 





a 


Bales. | Bales. | 


" Paken dy Bales. 





! Bales. | Bales. Bales. 
Northern mills ...... .» « es-{]L,792,850 1,780,486 1,787,121'1,679,658 1,777,676'1,419,689 
Southern mills.....................] 549,478) 486,603 


— 397,929) 340,000! 266,000 





2,342,328 2,267,089 2,230,494 .2,077,587|2,117,676 1,685,689 
OBIS, 75023, 65,408) 136,000) 15,000) ° 15,441 


‘Total takings from crop ... 
Stock held by-mills ............ 


-. sesee.|2,366,843 2,340,118 2,295,902 2,212,587 2,132,676 1,701,130 


Consumption (estimated) | | 
Northern mills ..................11,800,000 1,829,000 1,779,500 1,749,250) 1,657,676! 1,420,130 
Southern mills .................... 549,478, 486,603, 443,373; 397,929) 340, 266,000 








Total year's supply 

















Total consumption......,..... 12,349,478 2,315,603 2,222,873 2,147,179) 1,997,676) 1,686,130 
Total supply as above 12,366,843 2,340,118 2,295,902 2,212,587 [2152.67 1,701,130 


Leave wil stocks Sep... 11388 BNBIS TE) 08 135000" 1500 


The foregoing leaves stocks in spinners’ hands at 17,365 bales, 
aud shows that the United States consumed 2,349,478 bales, 


The average weight of bales and the gross weight of the crop 
we have made up as follows :— 








- —Crop. — — Average 
Number of Weight. Weight per 
Bales. Pounds. Bale. 

7,313,726 ... 3,628,520,831 ...... 496°13 
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taries, which delayed the planting season in those sections, the 
start, the early growth, and the summer development of the 
cotton plant, has been as a rule favourable this season. The 
first of September, consequently, affords a clear and definite 
promise of another good yield this year. Indeed, it is 
generally accepted now that the largest crop ever raised 
1s in sight. Beyond that statement it would be pre- 
mature to speak with certainty. With regard to the 
date of maturity, there is no doubt that the crop 
may be properly called an early one as compared with 
the last crop, which was a late one. Yet this comparison 
applies more particularly to the Atlantic States ; in the Gulf 
States the plant is probably not very much earlier than last 
year, and in some portions of the Mississippi Valley it is most 
likely more backward, for in all that section last year’s crop 
was better advanced than at the same date of the previous year. 
Receip's have started unusually free everywhere, in part under 
the stimulus of the high prices ruling. 


The total growth of Sea Island this year is 46,841 bales ; and 
with the stock at the beginning of the year (669 bales), we have 
the following as the total supply and distribution :— 





Bales. 

MN "25 0ck cA wns sacschatacristust succsecugsbstuctggainncetes 46,841 

NTN Sok chcdpneuaiisssivdeck stsVencdheansasdaveediicnssess 669 

iii outs nine stisadgeniia cateiuised smospamebails 47,510 
Distributed as follows :— Bales. 
Exported to foreign ports ....................cesseseeceess 28,278 


snails wind dnsdbantin amano eoebmeninese 


28,368 


19,142 


We thus reach the conclusion that our spinners have taken 
of Sea Island cotton this year 19,142 bales, or 1,194 bales less 
than in the previous year. 


Leaving for consumption in United States 
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BUSINESS NOTES. | 


The Indian Note Circulation.—A_ Bill passed by the 
Indian Legislative Council on the 28th ult., authorises the 
Government to increase by Rx. 2,000,000 its issue of notes 
against securities. Prior to that, the issue against Govern. 
ment securities was limited to Rx. 6,000,000, and for all 
notes in excess of that amount silver coin or bullion had to 
be held, and according to the official return, the average | 
circulation, ‘and the average amount of silver and securities | 
held against it in each of the past ten years was as | 
follows :— 

Averace Amount of Nore CrircuLation, and of each Descrrprioy 
of Reserve of the Parer CuRRENCY DEPARTMENT; in tens of 
rupees. 


—————————————————— 
———————————————————————— 


Average | 

















Average Amount of Reserve, 
Years. Amount of ee 
Note Circu- silver God Coin Governmen: 
lation. | Silver Coin.| Bullion. jand Bullion! Securities, 
1888.9 ..... .....-] 16431,629 | 8,900,707 | 1,355,103 5 982,003 
1887-8 16.162.329 | 9,507,963 917,414 5,998 003 
EN “icinstieapsenns 14,201 095 | 7,172 705,341 5 
BD corccscche. 14'710,203 | 7.604.186 | 1,112,907 | 5.999677 
ES ccczewa 4,540:727 | 7,098,165 | 1,451'399 | 5'999.947 
1883-4 3,386,926 6,828,376 566 095 5,999 997 
BEEENGE <chitasksipsees 15,180,711 | 8,542,778 |  637,9% 5 999,097 
BOER on sensche 13,504,624 | 7.127438! 368.042 5,994,944 
BUMP * sovescbhbanenes 13,662,935 | 7,027,640 | 648192 | 5,996 687 
1879 80 12,793,303 | 5.700393 | 1,132,667 | 5'997,803 


Within the ten years it will be observed the circulation has 
increased by Rx. 4,000,000, and there can be no doubt that 
the fiduciary issue can safely be increased to the extent now | 
authorised. The Indian papers, we observe, lay stress upon | 
the relief that an augmented note issue will afford to the | 
money market, but it will be a pity if the idea spreads that | 
itis any part of the business of the Government to set the | 
printing-press in motion in order to increase the currency 
when a monetary stringency is experienced. That, how- 
ever, isapointthat need not now be pressed It ismoreperti- 
nent to note that as the result of the new arrangement the 
Government will have to purchase the Rx. 2,900,000 of 
securities, against which it is now authorised to issue, and 
that should help to sustain the market for Indian Govern- 
ment securities. : 
The Licensing Question.—In continuation of what we 
wrote last week respecting the action of the licensing | 
magistrates in regard to “tied houses,” the following 
opinion as to the legal aspect of the question, which we take | 
from the Solicitors’ Journal, will interest our readers :— 
“The Aston magistrates,” writes our contemporary, | 
“appear to be of opinion that the practice of tying public | 
houses has been carried to such an extent as to disqualify 
the ostensible keepers of them from being persons entitlea 
to hold licences. ‘It is undoubtedly,’ the chairman is 
reported to have said, ‘ the intention of the Legislature that 
licences should be granted to a victuailer trading for himself 
at his own risk and for his own profit, and although he 
might be tied to sell a certain brewer’s liquors, he was still 
the responsible landlord and holder of the licence.’ With 
this was contrasted a practice, alleged to be now prevalent, 
for the brewer to place in occupation a person paid by 
salary or commission, who is simply his servant, and is 
liable to instant dismissal for any infraction of duty. 
Whether there is any such practice is a matter, | 
to judge from a correspondence at present going 00 | 
in the Daily Telegraph, about which opinions differ, | 
but if it exists, it seems probable that the view with | 
regard to it taken by the Aston magistrates is correct. The 
question depends, of course, on the construction of section 
1 of the Intoxicating Liquor Licensing Act, 1828 (9 Geo. 4, 
c. 61) which provides that the justices may grant licences 
‘to such persons as they, the said justices, shall, in the 
execution of the powers herein contained, and in the exer- 
cise of their discretion, deem fit and proper.’ In these 
words, taken by themselves, there is nothing to prevent 
the justices from granting a licence to a salaried manager 
if they think him a ‘fit and proper’ person ; but it seems 
that they must be construed by reference to the oun 
art of the section, which directs that a general annua 
icensing meeting shall be held ‘ for the purpose of granting 
licences to persons keeping or about to keep inns, ale 


houses, and victualling houses to sell excisable liquors ny 
retail, to be drunk or consumed on the premises there 
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specified. The general word ‘persons,’ therefore, must 
apparently be restricted to persons ‘keeping or about to 
keep’ the houses in respect of which licences are applied 
for, and these words seem to imply that such persons are 
to be the actual owners of the business, carrying it on on 
their own account, and notmerely the servantsof the owners.” 
It is, however, not only with regard to ‘‘ tied houses” that 
the magistrates appear inclined to take action. Many of 
them are showing a disposition to refuse to renew existing 
licences, on the ground that the number of licensed houses 
ig in excess of the public requirements. As the associated 
country brewers are taking steps to appeal against any such 
refusals, the probability is that the legal aspects of the 
licensing question will now be thoroughly examined, and 
the powers of the magistrates more strictly determined than 
they have yet been. While, however, we fully sympathise 
with the desire of the magistrates to limit the number of 
licences, and to ensure that those granted shall not be given 
to persons so “ tied” by their arrangements with brewers 
that they are unable to serve the public as efficiently as if 
they were free, we trust that no precipitate action will be 
taken. ‘The reform should be effected gradually, and those 
it is intended to dispossess be given some time in which to 
prepare for the change. ‘That a publican has no legal claim 
for compensation if his licence be withdrawn is, we think, 
true, but he has certainly some claim to compassionate 
treatment.” 


A New Feature in Banking.—There has been published 
this week the prospectus of the Mercantile Bank of 
Lancashire, Limited, which, with a nominal capital of 
£1,000,000, proposes to make a first issue of £500,000, in 
£20 shares. Of these shares, 24,900 are ordinary, and the 
other 100 “deferred” shares, and it is stated that the 
deferred shareholders have applied for 17,150 of the ordi- 
nary shares, though no preference is to be given to them 
over the general public. ‘I'hese deferred shares are, in fact, 
founders’ shares, under another name. Each of the 
founders subscribes for one deferred share, and they will 
bear the whole of the preliminary expenses of the company 
up to the first general allotment ot shares tothe public, 
thereby enabling the Bank to commence operations with 
its capital undiminished by formation expenses. It is, 
however, with regard to the division of the profits that a 
distinctly new feature has been introduced. ‘I'he clause 
dealing with this matter is as follows :—“‘ Subject to 
power to form ani maintain a contingencies and reserve 
fund, itis provided that in the distribution of profits the 
ordinary sharcho.ders shall be entitled to 74 per cent. per 
annui (uon-cumulative) before any dividend is paid to the 
deferred shareholders. The surplus net profits of the year, 
after such payment of 7} per cent. upon the ordi- 
hary shares, are to be dealt with as follows: One- 
third divided amongst the holders of the ordinary 
shares pro ratd according to the number of such shares 
held by them, and the amounts paid up thereon ; one-third 
divided amongst the holders of the deferred shares pro 
rata according to the number of such shares held by them; 
and the remaining one-third, wholly or in part, either dis- 


tributed as a bonus amongst, or otherwise applied for the 
benetit of, 


at the disc 


as provided by the articles of association.” he founders’, 
4 deterred share element, is in itself a novelty in connec- 
= an banking, and it is a novelty which is by no means 

commended, but the manner in which it is in ths case 
proposed to distribute the surplus profits, if any, after 74 
ee eee paid upon the ordinary shares, is not 
to ae ape a very dangerous element. It is proposed 
“ wholly ie. a Certain proportion of the surplus profits, 
the ‘wale : part, among, or otherwise to apply it for 
\beine oe i all or any of the customers for the time 
Simaeics ae maton of the directors.” It is difficult to 
|certainly oe > en 1s intended to work ; but it 
| Tancashis Pe we 1@ door to gross irregularities. The other 
¢ banks have done well enough without this kind 


tile ynsement, and it is to be regretted that the Mercan- | 
| Wills and Bequests—The Illustrated London News 
| gives the following list of wills proved, with the amount 
| of the personalty in each case: 


ee 


prof ank of 
Toht-sharing 
illogical, . 


Lancashire has sought to introduce a 
scheme which is utterly unsound and 
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Joint-Stock Companies.—According to a Parliamentary 
paper recently issued, the number of joint-stock companies 
registered in the United Kingdom during the year 1889 
was 2,788, or 238 more than in the previous year, and by 
far the highest number in any one year on record. The 


| following table shows the number of companies registered 
the past four years, with their nominal share capital :— 





‘ 





1389. | 1888 {| 1887; 1886, 








les, 


Nominal 
Snare 
Capital. |% 6; Capital. "3 Capital. 


Registered in | ominal 


Zz 





No. of 


No. of 
Com panic 8. 
a” 

e 
e 

Compan 


Capital. | 





siesta toed — =| OOOO | Oo” 


- | £ £ | | £ 
England ........... 2,578 229,406,624 2,3461339,858,856'1,893 160,616,454/1,738 138 077 329 
137. 8 889,604, 125} 11,053,653! 97 7,442,350} 92 6082920 
70 — — 6 2694,975, 52 1968870) 52 1,344,453 


Scutiand ............! 
eee 


The Stsnnaies.... 3 175,000, 8 145,000: 9 346,000 


___|2;rae 241,277,468 2,560 363,761,584 2.060 170.172.6741 891 146,850,702 
It will be seen that the amount of the nominal share 
capital is considerably lower for 1889 than for the previous 
year, but it must be remembered that it represents the 
total registered, and not the actual amount of capital applied 
for on the market during the year. Other figures given 
in the report afford further evidence of the steady 
growth of }»int-stock enterprise, showing, as they do, the 
number ot joint-stock companies believed to be carrying 
on business at the end of April in each of the past few 
years. 





he figures are as follows : 

= ———Total carted — 
Paid-up Capital. 
Number. £ 





Date. 
Be I in cicssatdnncceenn 
SI I cabs cee abesar Senecdiaseins 
MT SD acy esccesncecssscecrsvesees 
TE + <p icdnnessacaiecsseperside 
Mg, TODD as cesngsnccarsesccereserazs 
April, 1885 ............ O cekseot 494,909,862 
FM TI cn annnmnmenncnnne econo 8,692... 475,551,294 
The growth during the last year ending April, 1890, is 
especially noticeable. 


775,139,553 
671,870, 184 
611,430,371 
591,508,692 
529,637,684 


The German Customs and Excise Duties—A (ierman 
correspondent writes :—‘‘As Germany will soon have 
to make up her mind as to what arrangements are to 
take the place of the commercial treaties that expire in 
1-92, and as the new Minister of Finance is believed to be 
maturing a new scheme of taxation, it is of interest to note 
how the Customs duties and taxes on articles of consump- 
tion have increased during the past twenty years. An 
official report published very recently supplies the necessary 
figures, which are summarised in the following table :— 
YIELD of Customs and Excise Dotigs. 


1885 6. 1880-1. 


—4 sasai 


| 1888.9. 1872-3. 























} Marks M «rks, Marks Marks. Marks. 

Customs duties...............- 1312,532,0001235 002,000|182,222,000 122,514,000} 85,682,000 

TOMACCO tAX vesseres veceeonee 10/832 600| 10,0+1,300} 7.045.100 1,496 904 100 

cascode | 41,929,900) 39,416.90}. 37 239 500, 33,149.100} 31,052,700 

Suga tax. .................-.--=.| 28,617,500) 23,057,530) 44,667,500) 46 654,600} 33,206,200 

| Spirite tax 2. 2. 727" 1139'137'800] 47'996,900| 45,199[000| 42,711,900] 36,713 000 
| Beer tax ............... s+] 25,988 200} 20'619'100) 18,242,200) 14,188,900} 10,915,200 
Is sided Mi '559,C08,000'377, 183, :00 334.610 300 260,711,900'197,473,200 


| ~'The yield per capita of the population is reported on as 
| follows :— 


1888-9. 1885.6. 1880-1. 1872-3. 1870-1.. 
Marks. Marks. Marks. Marks. Marks. 
| Customs duties... 6°52 ... 508 ... 408 .. 299 .. 220 
| Tobacco tax ...... O83 ... O84) 2.01). ..4:: 00H ..2208 
Melb BAe <...00:--.- 080 ... 085 ... 083 0 84 083 
| Sugar tax ......... 062 ... 049... 099 1-20 0°88 
| Spirits tax ......... Sot... 2. Te 1°38 117 
| Beer tax ....ccssee- 0 i208 0°53 0:45 0°35 
Total. .:..-..- 24°C 852 7:34 690 ... 546 


‘Between 1870-1 and 1888-9 the increase in the yield 
of the Customs and coonsumption taxes amounted to 
‘about 362 million marks, or 6°28 marks per capita. 
Between 1880-1 and 1589 the increase amounted to about 
| 225 million marks, or 3°90 marks per capita.” 


one 
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| £ September 25. September 18, 
t y Francs. rancs, 
a ret ead Casenon, CB, lte of 4 oe I i ceca! 1,268,576,920 seesesse 1,281, 041,959 
: Pet etme o1000| Sliver’ ............. 1,258,947,725 1.1... 1, 259,857,025 
2 Alfred Waddilove, D.C.L., late of Longcot Lodge, Acton a. omnes 527,528,645 “a Soulaname 
: Sir William Charles Hoffmeister, M.D., late of West Cowes 7,000 . 
; Big Weitlonn Roker Hawkes, late 56 Beene an 7,000| French Rentes are firm, and held their ground to-day. 
a Eady Witecs Feliaas Weney’ Unionsoe, late of 100 Park notwithstanding the tightness of money in London, and the 
; Strect, GroSVONO SAUATS ............00.0..secsscesssesoceccsoesers 5,000 
* d 


expectation of some hardening here. The price of 95, 
which was lost last week, was soon recovered, and has been 
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j since maintained. The question of the rene . & 2} per 
= ° i W publicly discussed, 
; cent. stock for the coming loan is no 
£ 4 Foreign Correspondence. | The Temps, which is the mouthpiece of the Government, 
& ee devoted a large part of its weekly bulletin to showing the 
‘he FRANCE advantages of an issue of 24 per Cents., which opinion may 
, ge te: ‘ be put forward as a feeler. An incident of the week was 
233 (FROM OUR OWN CORRESPONDENT. ) report that M. Christophle had resigned his post as Gover. 
iad r Paris, September 25. nor of the Crédit Foncier. Shares lost 25f for a moment, 
ob DS fea: i i irmation. ' 
ets 4 The returns of the Bank of France for this week, oe but recovered in ao sheonns, 26 Ne 
ie Sets hs week, and the corresponding week of last year are ae rumour may, nevertheless, a. oe 
fe ey fe = follows :-— as during the recent crisis in that esta ~ ee Ww ~ s 
fet Uy vee ‘ DEBTOR. i ‘ f ment was the object of an offic 
tan. f.48 Sept. 25, 1990. Sept. 15, 1890, Sept. 26, 1889 Christophle’s manageme ' : J (hed thn ian 
ow ee be EY tT 0 ft ° t | inquiry, which in a great measure substantiated the charges 
gt ee oe % ’ = ° . . c > 
= ARS ’ ene Se SS La OCS brought against him,it was currently said that he would be 
fn 8) @ ots 3 Profits i ition capi- ' = 3 ‘ ¢ : 
keds Sces | real (Art Law of June 9, , 8,002,818 64 + allowed to retain his post for a time, in order not to weaken 
fae teee. | mina ee = Ae the Cabinet, or the Minister of Finance, who had supported 
‘3 St asae | DranGReReeswennanee QB15TEO 14 $2:105,700 14... $2,105750 141 Lim, and that he would quietly withdraw when the affair 
ee ie & oe : Rese 4,600,000 0 ... 4,000, oes 000, ’ A ; ca 
= ¥e ey Fa | litem et 8,907,444 16 ... 8,907,44416 ... 9,907,444 le had blown over. An axpecten consequence of his retire 
se paarsa re Ss RS ment was a reduction in the future dividends, hence the 
See Be meg ities trans- wet . ack 
e Hae 4m Interest on securi sited. aa 12,848,881 52 ... 13,794,688 71 12,051,129 541 f.1) Crédit Lyonnais has also been attacked by bears, 
Te eh eeh | eapayableateight 60,000,191 71 61,088,878 11 6,234,070 85 | and shares have lost 22f 50c on the week, at - — 
ro ee c poe seeeecece Vey, 01,055, ’ ’ a bs . ' 2 , 
és FES. + Mrenreditor ec 187,867,577 70. 158,880,361 56 .., $00,505,204 7 | rumours of a call of capital, which is only halt al I 
e he REGS enh ease iia... 274,882'874 45. 278'264,878 63 se orpaes 83 | The group of the Crédit Lyonnais was also ange : in 
£7c Eee k 73 452,127 0 .. 67,276, : . : . as 
Ese hee vdeaiepie  "Siekaee Se "808,008 9) .  2ei9's42 75 | its offer for the Roumanian conversion, which has been 
gy F vst Laas obtained by a rival group, of which the Banque de Paris 
POMPOM cette esnceccreenn ne 5,349,036 57 5,041,380 14 5,272,946 67 eae ee Seaithailnia: vnk Menotiok 
5 a 2 Redisoounted the last’ six sian: oa 1.449.499 s2 | TMs part. pine ee Ne ao - = ~ a 
£98 MONHS .....esceeseeeveesees 1,186,637 41 186,687 41 449,499 52 d as French Rentes, but Russian : 
he ER Gund ries....ecccccsccssesoes cooee 82,800,008 61. 44,501,726 89 “81,667,721 7 a ecco Sliene-of 1000 diesel teckel © 
ay TDS viniatisretcicte 3,791,559, 997 80 .. 8,799,101,983 24... 3,997,892,955 20 9sf 30c and Consols at 99f 40e : Turkish Priorities at 
1% ? . oo Portuguese Threes 
4854 ae CaaeeR. 413f 75c, and Customs bonds at 470f. Portuguese 
Ee & “ed Cash branch f f c f c ’ ‘i azilian Fours 25¢, 
oa bas: | ee nies 93 +-2,540,508.934 84. 2,583,859.775 9 | have lost 60c, at 62f 40c on the week. Brazilian oor 
wi ta oy antenna wet ah enema a ane O8S4 82) a+ 85f. Eiffel Tower shares have declined 15f, to 255f; an 
ce ae i i i «< + ‘, : é 
Be ue /-_> not yet due ... 223,507,008 58 ... 205,538,621 04 70,847,703 38 | Dynamite shares, 10f, to 270f. French Cable shares are 
e 3h Treasury Dille .........cse0ee0s a “ tes as ; 
bh eee Commercial bills, branch : 7f 50c, higher at 205f. 
EES AEE ds cskieeiantebborencns 296,199,945 0 ... $10,908,876 0 ... 207,022,952 0 | Par Sept. 25 Sept. 18. 
freee a ite of [ . 2. 
‘Glkn ee wee 8 | 9497009 9... 15,180,800 9 f a fc fe 
3 aay in branch banks......... 1,194,600 vu 1, 268,61 2,516,600 — . a7; 7} 
7 hy ee : Doin public securities .. 110039,414 44... 107,679,321 12... 116,260,634 55 | Three per Cente ........ 100... 9565 .— 94773 + 9 - 
Azeee Do by branch eS ae 133,008,471 0 ... 133,306,553 0 ... 136,162,365 0 el ae 100 9712; .. 9640 + 072% 
= BeOS Advance to the State (Con- rete - ae 
ne See Four-and-Halfs ......... 100.. 10630 .. 10625 + 05 
@ 2a 34 and March 29, 1878)...... 140,000,000 0 ... 140,090,000 0 ... 140,000,000 0 : 94 20 95 20 — 1 0 
P ae Government stock reserve... 12,930,750 14... 12,980,750 14... 12,980,750 14] Italian ................s.. ~ 100 .. 20 wn 4 
33% ; = i _ eee 99,626,220 80 ... 99,626,220 86 ... 99,626,303 90 Austrian Gold 4 % 100 .. 97 50 .. 98 50 — 1 
¥ 96 Eo Rentes tmmo'ilisées (Law fo tteees = . ceo 3 
243 > Of June 9, IBS) nin 100,000,000 0 100,000,000 0 ... 100,000,000 0 | Turkish Fours .......... te ee es ace 18 4 + rz 
© ta Se i ti : : = = os 
aay BS e Yc aem temaen —- Egyptian Unified ...... 600 .. 493 75 ... 499 
a * © Ses ” ¢ { g 7 + 15 0 
oo hs perty brancheé............ 18,547,618 0 .. 13,547,618 Ds 13,256,833 99 Bank of France Shares 1,000 oe A 8 lw. 457 0 
€ ea eo Expenses of ge gph 3,394,478 46... 3,393,624 36 .., 3,759,596 76 B de Pari 500 876 25 x60 0 + 16 5 
ateee the ial re- ue Ge Faris ........ . oe one 
a eR SG | ane et en 8,907,444 16 ... 8,907,484 16 9,907,444 16 | “ond 500 ... 1,315 0 ... 1,305 0 +100 
+ % 2 ‘ LE ie . 112,551,768 23 111,683,121 84 196 305,051 56 Crédit Foncier seeeeesoces . oo ’ oe ’ 1 a 50 
a 4 a - oR. ioc ccchansbictsithndsenstiin ay eee ’ pia S eee '* Paris Gea Rhares ide he 250 ee 1,425 0 al 1,417 50 + ‘ ; 
[a te eo. ee se — , 
£25, z Pi Total crrccccrrreorsrees 791,559,997 80 .. 3,799,101,988 24 .., 3,997,802,955 20 | Suez Canal ............... 500 ... 2,422 50 ... $502 ns + 
oe BA ESS ; I csdlemisscchatecunen . 500... 47 50 ... 41 . 7 ; 0 
A ts The above return compared with that for the preceding | Northern Railway ...... 400 .. 1,865 0 ... — . oe 
Be week exhibits the following changes :— Western Railway ...... 500... 1,051 25 ... oe 
(- : : S eet ” 
: i INCREASE. Francs. _ DECREASE. France. | Orleans Railway couegneen,| Ue owe aan ” a ae | 
Las Treasury account ................. 29,528,216 Circulation..... edieDibeiimeetienees 13,115,570 Eastern Railway eh a ce I ES 5 6 
a 4 PIGUIIED * iccvccasiicdtvsststeccccess 8,550,356 | Private deposits ...............0. anaes L Railway 500 1.499 0 1, 475 0 + 15 
OU sdk aie (ase IO 13,374,23 ons Railway........... ° ow dy vo 7 
a Sa, . ' beathers Railway ...... 500 .. 1,290 0 ... 1,289 2 . ap 
ye: Private discount has remained firm, at 2? per cent., in South of Austrian Rail. 500... 35625 ... 34375 + 7 2 
> is . . > ‘ - 
ie Be expectation of the advance in the Bank of England rate. eee oe .. 66687 .. 6d1 0 +158) 
:@ Ea ‘There have been no great demands so far, but with the ; blication of 
a a io i tion has been caused by the publica 
+P aa monthly settlement at hand an increase in the portfolio is} Some sensation has ao hl ahepenohdens oft | 
es probable. The amount has only been kept down this week | a pamphlet intended to prove bl vith out limitation to 
to | by the payments in the branches on the 15th, which are| Panama Canal Company are - 6, wi ral towards bond: | 
As | only shown in this week’s return. ‘The sterling exchange | the amount of the subscribed share capital, 
| ad vanced three centimes to-day on the 5 per cent. rate | 


'in Lundon. The Bank has lost 12 muillions of gold on the 
| gy a by sales, ae mn epee Seieantay a 
ankers in givingf gold coin for the discount of bills I the 
| which would at therwies have been sent in. ‘These | decree of bankruptcy, put forward the aegeccee? the 
| transactions are really disguised sales. (Gold is also pur- | company was not a commercial association, Y . Cini 
| chased at a small premium by the changers for export, and | jurisdiction of the ‘I'mbunals of oe > Civil Code 
| does not return from the circulation. ‘The cash in to-day’s | Society, governed by the articles of i —. Courts 
return was composed as follows : After contradictory judgments, by the 


holders for the debt of the company, each in proportion . 
his holding. The question of the status of the oer 
was the subject of litigation, after the company pr : 
pended payments, when the judicial liquidators, to 


ee 





——— 


| 
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and the Tribunal of Commerce, the Appeal Court decided in 
favour of the contention of the liquidators. The question 
of unlimited liability was not then raised, and was supposed 
to be covered by an article of the company’s statutes, which 
declares that shareholders are only liable to the amount of 
the share capital, beyond which any call of funds is inter- 
dicted. The author of the pamphlet, however, argues that 
the articles of association of a Civil Society are only 
binding on members towards each other, and cannot be 
opposed to creditors, as such a condition would be a dero- 
gation from Art. 1,863 of the Civil Code, and void because of 
illegality. In support of that view he quotes a judgment 
of the Court of Cassation, the highest legai authority, on 
the 26th February, 1883, as follows :— ‘‘ According 
to Art. 1,863 of the Civil Code, the members of a 
Civil Society are bound towards creditors each for an 
equal sum and share. ‘hey cannot free themselves from 
that obligation by stipulating in their act of 
association that they will not be liable for the debts 
of the company in their personal property, and that payment 
can only be enforced on the property of the company. 
Such a clause would be void, and could not be opposed to 
other parties who have a right to count on the personal 
liability of the partner as established by law.” Shareholders 
will no doubt find arguments to oppose to this doctrine. 
The article of the Code was intended to protect creditors of 
Civil Societies, which were not beund to publish their articles 
of association, but the statutes of the Panama Company 
were made public, and bondholders, like other creditors, 
might be supposed to have accepted the condition of the 
limited liability of shareholders. 

French trade with America has been very active since 
the commencement of the month, from the haste of 
merchants to execute orders and deliver goods before the 
application of the McKinley Bill. ‘The Transatlantic 
Company, besides its regular service, has had to send an 
extra steamer of 4,000 tons to clear off the overflow cargo. 
In the war of taritfs, France has little to gain and much to 
lose, so far as her relations with America are concerned. 
Three-fourths of the 320 million francs of imports from the 
United States into France in 1889 consisted of cotton, 
Wheat, and petroleum, which France does not produce, or 
produces insufficiently for her consumption, while the greater 
part of the 442 millions of French exports were manu- 
factures; silk stuffs and ribbonds amounted to 114 
millions ; woollens and cotton goods each to about 48 
millions ; toys and turnery to 12 millions. The exports of 
wine exceeded 9 millions. France might exerc ise reprisals 
by differential duties on the principal imports from America; 
wheat and petroleum could be obtained from Russia, but 
that country would not compensate France for the loss of 
the American market. Of all great nations, Russia, is of 
the least importauce to France as a customer, taking only 
18 millions of French products, against 210 millions of 
exports to France. A duty on cotton would only punish 
France herself. The lesson will, perhaps, be not quite lost 
when the new French prohibitionist tariff comes up for 
discussion in Parliament. 

Te a epidemic of strikes has broken out in France. 

lle Weavers in one large firm at Calais have turned 
out, and the workmen in the other factories have placed the 
ollending one under interdict. ‘hat measure is likely to 
result in a general lock-out. A meeting of the workmen 
was attended by a deputation from the Nottingham trades 
unions, who promised pecuniary support. The paper- 
— in Paris are out, and the miners in the region of 
the gens notice that they will suspend work if 
to ands made by their representives are not acceded 


The following was the declared value of the imports and 


;xborts of gold and silver in the first eight months of the 
t two years :— 


IMPORTS. 
oo 1889. 
Gold . rancs. Frances. 
ae ee ied ith Ae 41,042,712 ...... 158,859,888 
Silver bullion SoeeResass ccbaheseosns liteec ove 56,941,120 wetada 99,041,920 
ver coin nn ete tttteteeeseeeees 11,554,208. ...... 10,950,704 
Meee oe eee che decescypedateesancel doe 75,288,545 ...... 64,220,665 


Total, including token money... 184,258,985 





£7,394,359 ...... £13,3525,051 
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Exports 

1890. 1889. 

Francs. Frances 
NPE os oes corse saccadves ctees ste 12,609,320 ...... 10,865,914 
nem on 2 eh 69,049,080 ...... 49,687,827 
ee IK 582 oi ob 10,941,520 ...... 9,507,054 
CNN ONE 5. cnaits nica: tnns cedegicenbicodcck 48,430,639... 58,605,803 
Total, including token money... 141, 132,359 Dae 123,668,254 
£5,641,294 ...... £5,146,730 


The imports of gold in August amounted to 7,978,944f, 
and the exports to 21,324,672f. 





THE UNITED STATES. 
(FROM OUR OWN CORRESPONDENT. ) 
New York, September 15. 

The financial situation has grown more and more alarming 
within the past ten days. The demands for funds to move 
the crops are as large, if not larger than ever, and the higher 
prices of speculative staples mean just so much more 
money required by those engaged in carrying them. In 
addition to this, one finds thelargevolume of general traders 
clamouring for more money on their notes. Hence the 
congested situation in financial circles in New York. It 
should not be overlooked, however, that first and foremost 
among reasons for the stringency should be mentioned the 
Government’s heavy receipts for duties on imported pro- 
duce and merchandise in excess of its ability to get these 
receipts back into the channels oftrade again. The meaning 
of this, in the face of the efforts made by the Treasury 
Department to disburse funds by anticipating the payment 
of Government bonds and the like, may be best appreciated, 
perhaps, by reference to the following statement of all 
receipts and disbursements by the Government from 
August 15 to September 13:— 
EXPENDITURES for PurcHase and Repemption of Bonps. singe 

August 15, 1890, under Circulars of August 19, 21, and 30, and 


for the PrerayMENT of INTEREST under Circular of September 6, 
1890. 


Circulars of August 19 and 21, $21,100,000 4} per $ ¢ 

cent. bonds, redeemed nearly all at 1044............ 22,043,310 09 
Circular of August 30, $10,103,100 44 per cent., 

WOON. BO BODE, is oss cos ecsccocnsccansscnsesesecnnaseress 10,557,739 50 
Purchase of 4 per cent. bonds, $2,411,450, at 124 

SE FIN Gos cn cheveccdacticedndbunnionatbsedesens divans" eseene 2,997,623 00 
Prepayment of interest to and including Sept. 13... 2,897,724 00 
September interest on 44 per cent. bonds............... 1,197 920 00 
Redemption of national bank notes .............2+0+.-- 1,800,000 00 
Total expenditures account of public debt ........ ... 41,494,316 50 
Payments for silver bullion ................e+:seee000 ... 6,000,000 00 
Ordinary expenditures from August 15 to Septem- 

Dee: 15, isOh si telss « hcpaxecvtviss 5 cveths tabedv cd dacewoneetee’ 33,802 150 17 
Aggregate disbursements .............-+.ceceeeeeeeeenes 81,296,466 67 
Total receipts during the same period, including 

national bank redemption fund ....................+++ 37,340,159 OF 
Disbursements in excess of receipts for the period 

RMI 5. ses avs veins ecqiciatinseestess tebuthichihalislvesseis 43,956,304 66 


Under the head of ordinary expenditures are included 
$19,000,000 worth of pension payments, and the Treasurer 
explains that students of this exhibit should realise that 
within the month specified the Government has disbursed 
nearly $44,000,000 more than it has received. He forgets, 
however, to add that this has been accomplished only by 
the most extraordinary methods—methods called for by the 
most extraordinary system employed here of absorbing 
public moneys for which the Government has no proper use. 

We have enjoyed within the past two days the remarkable 
spectacle of the Secretary of the Treasury of the United 
States in conference over Sunday at New York with leading 
bankers as to the best method of bringing more ease to the 
money market.. With funds ruling at 185 per cent. in the 
open market at call, the banks $3,000,000 below the legal 
limit for their surplus reserve, and the placing of commer- 
cial paper almost at a standstill—such a conference was, 
indeed, necessary. The result of the conference was an 
agreement by the Secretary of the Treasury to cause to be 
issued this morning an announcement that proposals will 
be received and opened on Wednesday, September 17, for 
the purchase of $16,000,000 of 4 per cent. bonds. In 
addition, the Treasury will offer to pay the interest in 
advance on from $50,000,000 to $60,000,000 of 6 per Cents. 
—a sum equal, perhaps, to $3,000,000—payments of both 
to begin as soon as possible 

The proposition now before the joint Committees in both 
Houses of Congress to cause all imported goods in bond, 
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imported prior to August 1, to be taken out prior to 
November 1, or duties to be paid on them at the rates pre- 
scribed in the McKinley Bill, has caused widespread con- 
sternation among importers. For if the McKinley Bill is 
reported upon favourably by the Conference Committee, and 
passed at an early date, as its friends propose, if they have 
strength enough, and if the time limit provision referred 
to goes through with it, little if anything short of a panic 
will result. So many million dollars worth of goods are 
now in bond, that the practically unanimous action of 
importers to look for funds to pay duties thereon would be 
very likely to precipitate a financial crisis, to say nothing 
of the effect on general trade of the throwing of such a 
quantity of goods upon the market. 

With respect to this point, Mr Windom, Secretary of the 

Treasury, has decided to recommend to the joint Congres- 
sional Conference Committee that the date for the taking 
out from bonded warehouses of goods (imported and 
received in this country previous to the passage of the new 
Tariff Bill) be changed from November i to February 1. If 
Congress agrees to this, it will admit the injustice 
of its present proposed action, and yet it is to be 
feared will not have postponed the date sufficiently to 
avert harm. ‘T'aking the Treasury contortions to avert the 
disaster, as outlined above, into consideration, in the face 
of its policy of creating just such situations, and in the 
|face of its refusal to deposit surplus Government funds 
| with National banks (with Government bonds as security) 
_—simply because this was done successfully during Mr 
| Cleveland’s Administration, when it was attacked by 
| Republican leaders—one can discern the elements of the 
| combination by which the present Administration will be 
thrown from power two years hence. Business men here 
are learning by the object-method—as they have never 
‘learned before—the economic absurdity of the theories 
which the Republican party is trying to enforce. 
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GERMANY. 
(FROM OUR OWN CORRESPONDENT. ) 


; Bertin, Sept. 23. 
Money is rather stiff, and operators display a good deal of 


caution. During the past week the discount rate in the 
| open market has risen from 33 to 3} per cent., and to-day 
it is 3$ per cent., which is close up to the Bank rate. 
Call loans are quoted at 2} to 3 per cent., and money for 
liquidation purposes at the close of the month was quoted 
54 to 53 per cent. At the beginning of the current week 
the 1 aggre deemed it prudent to adopt a waiting 
|attitude, this being owing to the approaching monthly 
liquidation and the stiffness in the money market. There 
is a manifest reluctance to enter engagements for 
October. The reports which have been current for 
about a week that the Imperial Bank would raise its 
discount rates have not been confirmed so far, but it is well- 
inigh certain that the Bank will take that measure on 
| Thursday. Its gold stock has declined. Some gold has 
| gone to St Petersburg, and Roumania also will draw upon 
| the Bank for gold. The whole position of the Bank indicates 
that some sort of protective measure should be taken. 
The advance in rouble notes has continued, though on 
| some days there was an appearance of weakness at the open- 
ing of the market. It is obvious that Berlin bears the 
brunt of the battle, and that she is at present the main sup- 
orter of the advance. It continues to be rumoured that 
| Russia seriously thinks of a speedy adoption of the gold 
| standard, and this report is made use of by speculators 
in order to sustain and to advance the rouble quotation. 
Additional vigour was derived from the report that Russia 
would issue a new internal 44 per cent. loan. This 
report is contradictory to a previous one, to the effect 
that the Russian Government intended to convert the 
Oriental loans, which are also internal, into gold loans. 
The report had no foundation save the fact that the Russian 
Treasury has just sold a remainder of the old 44 per 
cent. internal loan to the Banque de Paris et des Pays Bas 
in connection with other financiers. 
e conversion of the 6 per cent. Roumanian loan has 
been given to a syndicate, at the head of which stand 
the Disconto - Gesellschaft and the firm of Bleichréder 
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The new 4 per cent. loan amounts to 274,37 
has been taken by the syndicate at 85°25 pe 
1 per cent. commission. _ 0 
to sell the loan at no higher than 874 per cent, t, | 
the holders of the old loan, which they will take in at 99 | 

Of the old 6 per cent. bonds ; i 
It should be 


The syndicate h 


in circulation. 
these transactions refer to the railroad bonds, 
conversion of the 6 per cent. State bonds will take pl 
a later date. They are held chiefly in Roumania, and it jg 
intended, therefore, to entrust the firms in Bucharest with 
their conversion. 
The purchase of the Oriental railways by the Bank | 
Verein in Vienna and the Deutsche Bank here is now 
finally settled. The transaction amounts to 80 million | 
It is reported that the Banque de Paris et des 

Pays Bas will join the said purchasers. In order te facilitate 
the further course of the operation, a trust company is to | 
be founded in Switzerland. j | 
different views appear to be held on this subject, but | | 
think it best to leave this matter to your correspondent in | 
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In some quarters in Austria | 


Some attention is given to the report that it is intended | 
to convert the 5 per cent. Polish mortgage bonds into 4 per | 
In the autumn of 1889, about 112 million roubles 

of the said bonds were in circulation. They have had their 
share in the advance of nearly all Russian securities, but 
their market is too limited to admit of large transactions, | 
The bonds are issued by the Agricultural Credit Union in | 
Another report to the effect that Messrs 
Mendelssohn and Co., Messrs Robert Warschauer and (o., | 
and other firms here have contracted for the conversion of | 
the said bonds, is either false or premature. 


The Imperial Secretary of the Treasury has opened nego- | 
tiations with the leading banks and bankers here for the | 
sale of a large amount of the Imperial German loan. ‘There 
are some difficulties which arise from the fact that the 3} | 
per Cents. are not popular, and that they are consequently | 
It would have been better if the (rovern- | 
ment had never abondoned the 4 per cent type. 
they do not like to return to so high a rate again | 
the 34 per Cents. were issued above par, and this is one of | 
the difficulties experienced in selling them largely. 
present it is said that the Government refuses to issue any | 
loan below its nominal value. | 
the Government should issue a 3 per cent. loan at or about 
It cannot be doubted that such a loan | 
would be readily subscribed to and be largely dealt in. Yet | 
it is doubtful whether the Government will agree to the | 
proposal, since it is not exactly in keeping with their tradi- | 
tions. In regard to the amount of the loan, it is thought 
that for the present the Government will issue no more | 
than about 300 or 400 million marks. During the past week | 
the German loans were weak, especially the 34 per Cents. | 
4 per Cents. also suffered from the stringency in the money | 
market, and because rather large amounts were thrown 00 | 
| the market. Foreign Funds were well maintained. Rassiaa | 
|and Servian loans advanced, and so did Austrian 
Russian preferred bonds were We 
Portuguese Funds were weak. 

The market for railroad stock continues to | 
condition, though the transactions would have been mor | 
animated had it not been for the condition of the money | 
market. The disposition in the markets continuestobe very | 
favourable to Austrian railways, and for Bohemian railways | 
especially an advantageous market is looked for. 

The reports from the market for bank, coal,and iron shares | 
show no particular features, and probably the present dul- | 
ness will prevail until about the middle of next month. The | 

llied coal mines continue to enforce high pr 
leading to a lot of complaints. 
recent reports about an rel 
| Notwithstanding this, the production of pig-iron In | 
current year has been higher than it was last year 
Between 1st January and 31st August, 1890, it amoun 
to 3,102,667 tons, against 2,842,343 tons in the cor 
responding period of 1889. 
he works in the port of Cuxhaven are 
pushed forward. The first expenses necessary 


the chief port for Hamburg are estimated at 4 
‘million marks. 


difficult to sell. 


It has been proposed that 


90 per cent. 


Hungarian Rentes. 
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The Bremen Company, “ Hansa,” is about to start a 
new direct steamer line to Antwerp, Brazil, and La Plata. 
‘The service is to begin at the close of November. Tt 
| Reports from Hamburg state that the September liqui- 
‘dation of operations 1n coffee futures is no longer expected 
|to give any trouble. There were originally heavy bear 
engagements, but it 1s now said that they were attended to 
in time. It is difficult to inquire into the real nature of 
these matters, and the operations in coffee futures have 
already more than once led to surprises 

The commercial treaty of August 26th between Turkey 
and Germany is generally mentioned in terms of approba- 
tion. Its salient feature is the adoption of the weight 
system instead of ad valorem duties, as before. Commercial 
relations between Germany and ‘Turkey have not been | 
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very important so far, but it is obvious that the Germans 
are vigorously pushing their Oriental trade. ‘The foreign 
trade of I'urkey in the fiscal year, 1888-9, amounted to 
about 350 million marks, in which Germany participated 
to the amount of about 540,000 marks. ‘The Germans 
expect to do a growing trade in iron manufactures, 
machines, Xc. 





AUSTRIA. 
(FROM OUR SPECIAL CORRESPONDENT. ) 
ViIENNA, September 23. 

The blowing up of the rocks at the Iron Gate of the 
Lower Danube was begun a week ago, in the presence 
of the Austro-Hungarian and Servian Ministers, although 
the water was dangerously high. ‘The works of correction 
begin with a parallel canal on the Servian shore, which had 
ito be built to avoid the rapids among the rocks. ‘his 
canal will run alongside the ruins of a canal which Trajan 
built, through his famous architect, Appolodorius, which 
appears to have been lost and ruined as early as the great 
migration—possibly by the influx of ice in winter. ‘The 
new canal will be about two English miles long. Hopes are 
entertained here that on the completion of this work, which 
will take about three years, a fresh start will be made 
by Eastern traffic, and it is considered of quite as much 
importance as the completion of the raiiway line to 
| Constantinople. 

Operations on the bourse of Vienna are still guided by 
the variations of the pmce of silver. Operators are 
anxious, because the situation is by no means clear, and 
they have watched with alarm the fact that the Treasurer 
in New York was obliged to put an end to money embarrass- 
ments by purchasing large amounts of bonds. For this 
reason the Stock Exchange is languisning, and, as a rule, 
the quotations of stocks of ail kinds have fallen slightly. 
There has, however, been a rise in the prices of the shares 
of some banks, railways, and industrial concerns. 

A very bad impression has been produced by the 
probability that the McKinley Bill will pass in Washing- 
ton. Austrian industry is expected to be a great suffercr 
by this Bill. The mother-o’-pearl industries especially, 
which have been largely developed by fashion, and then 
partially abandoned, may now have to face utter ruin. 
A deputation of mother-o’-pearl workers begged the 
Board of ‘Trade Minister to plead for them, so that the 
provisions of the new Act might, at least, be applied with 
mildness. Being an essentially exporting industry, our 
mother-o’-pearl trade also suffers severe losses from the 
rise in the price of silver, and the fall of the gold premium. 

arge number of clever workmen in this branch of 
business have already resolved to emigrate to the United 
States. 

The Roumanian Government have resolved to entrust the 
Conversion of its 6 per cent. railway debentures, amounting 
to 230,960,000f, to the syndicate formed by Bleichréder 
- the Disconto-Gesellschaft in Berlin, and Rothschild 

rankfort. There were three offers. Debentures at 4 
- cent. will be emitted to the amount of 274,375,000f, at 
price of 87} per cent. 

tach re which have been carried on between the 
eailways a of Trade and the representatives of all the 
ead a view to meeting the dangers of competition 
the Bee ie new German railway and shipping lines to 

t, have been attended with success. The Lloyd 

























































| amounted to 3643 million florins, against 364,100,000 fi 
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consented to reduce its tariff considerably. A new tariff for 
commerce with the Easi is now being prepared. During 
the first seven months of this year the Lloyd’s receipts have 
again been less than during the same period last year. 
l'hey amounted to 4,385,455 fl, as against 4,409,296 fl, 
as shown in the last returns. 

The returns of Austria’s foreign commerce during the 
first half of 1890 show that business suffered severely from 
the poor harvest of 1889. Not only were exports of corn 
and flour exceedingly small, but imports increased in an 
extraordinary manner, so that the balance is altogether 
changed. But a number of articles have been exported in 
larger quantities, and show that if the harvest had not been 
so bad the figures of our foreign commerce would no doubt 
have shown an improvement on past years. The total value 
of goods exported during the first half of 1890 


in the same period of 1889. ‘The difference is greater than 
appears, because prices are higher than they were. 
The principal articles in the export of which there was 
a reduction were ready-made clothes, shoes, glass and 
china, furniture and metal goods. Imports were 114 
millions higher than in 18°9—that is, they amounted to 
305 million florins. As some of the Custom duties have 
been raised, the receipts from import duties were 23 
millions, or more than 1 million larger than during the 
first half of 1889. The imports of gold and gold coins 
amounted to 4,989 kilograms, worth 7,745,120 fl; the 
exports to 2,749 kilograms, worth 4,251,180 fl. T’he import 
and export of silver was not high—the former amounting 
to 1,249,563 fl, and the latter to not quite 30,000 fl. 

The returns of the railways of Austria and Hungary are 

particularly interesting, because they show the results of 
the new zones tariff, which are very good indeed. ‘The total 
receipts of the first seven months of 1890 amounted to 
159,950,360 fl, this being an increase of morethan 5} millions 
on last year. ‘The number of persons conveyed in the first 
seven months of 1890 was 49,445,340, or 9,769,311 more 
than during the same period in 1889 ; the quantity of goods 
conveyed was 48,304,668 tons —that is, 4,379,688 tons more 
than in 1889. In July the number of passengers 
reached the enormous figure of 10,251,342, thatis, 2,586,215, 
or 334 per cent., more than during the same munth of the 
previous year. Fifty-four per cent. of the increase is due 
to the Austrian State railways. The Raschau Oderberg 
tailway, one of the routes to Berlin, on the lst August 
introduced the zones tariff for those parts of the line which 
join the Hungarian railways. ‘his measure soon proved 
an anomaly, and the fare for a long jouraey was in many 
cus+s cheaper than for a small local journey, and the 
directors have now adopted the zones tariff altogether, 
and it will be in foree from the 1st October. 

In Servia and Bulgaria the wheat trade has 








greatly 


developed since the Ist of the month French 
merchants especially are eager buyers. One of the 


drawbacks is, that both Servia and Bulgaria possess 
very little railway material, Servia having little 
more than 800 railway cars at her disposal, Bulgaria 
not even somany. The Bulgarian railways tried to get out 
of the difficulty by using as many Turkish cars as they 
could lay hands upon; but the Turkish authorities have 
established a ¢ mmission in Bellowa, which watches over the 
number of cars introduced, and does not allow them to 
exceed a certain figure. 





Correspondence. 


SILVER AND SHIRTINGS. 
TO THE EDITOR OF THE ECONoMIST. 


Smr,—Your correspondent, “A Manufacturer,” seems 
argrieved at my not replying to his letter, which you pub 
lished on the 6th inst. ; and he accuses me, I[ notice, of 
“shirking” a question which he says he put to me, “as 
to whether bi-metallisin had not been preached throughout 
Lancashire as a means by which both manufactarers and 
operatives would greatly profit.” I have too great an 
appreciation of your courtesy to correspondents, and recog- 
nise too highly the value of the weekly space at your 
disposal to trouble you with replies to irrelevant questions 
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Hence my silence. But since I am challenged, I have 
certainly no hesitation in saying that we have preached 
throughout Lancashire and elsewhere, that if an inter- 
national system of bi-metallism were established, trade 
would be conducted under more favourable conditions than 
it is at present, and that both manufacturers and operatives, 
as well as merchants, would greatly benefit by its adoption. 
But “A Manufacturer” has not learnt the A B C 
of the subject, and had better study some elementary 
treatise upon it before he writes again, if he supposes 
the mode in which it is contended that bi-metal- 
lism would work is by raising prices. The object 
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; of bi-metallism is to insure stability, not change, 
3 St greater uniformity, not more frequent fluctuations. Bi- 
GES metallism, however, whether right or wrong, e 
; iz cable or absurd, has nothing whatever to do with the 
G4) question raised by your correspondentin his letter of the 20th 





of August, and when he went off on to fresh ground I did 
not care to follow him. As I reminded your readers in my 
last letter, we do not yet enjoy bi-metallism. Any facts, 
therefore, which “A Manufacturer” may produce from 
passing events cannot serve either to prove or disprove the 





























Gee! soundness of the bi-metallic theory. 

peli? 43. “ A Manufacturer ” has forgotten where he started from. 
ee tS Am I not therefore justified in assuming that he is wander- 

yr eh eive ing in a fog ? 

o: Teee N The point he wished to prove was that arise in the gold 
Be gbce 3 price of silver did not cause a proportionate rise in the gold 
| rz BSee ec price of the raw material or the finished article, and that 

5 aiwes profits and wages were therefore not necessarily, or as a fact, 
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increased by a rise in silver. This wasa fair enough issue 
to raise, and I admit the few statistics, limited to a 
particular trade, quoted by him amply proved the correct- 
ness of his judgment. But then, as far as I know, no one 
differs from him. If he thinks I do, he is mistaken. What 
I said, and what I repeat, is, that the fall in the gold price 
of silver which occurred between 1873 and 1889, caused 
by the destruction of bi-metallism in Europe, had the effect 
of lowering the general level of gold prices throughout the 
world ; and | cominitted myself to the opinion that recent 
legislation in America (which, it must be remembered, did 
not re-establish bi-metallism, but only created an increased 
demand for silver for currency) would raise the gold price 
of silver (which it has done); and that, as a consequence of 
this rise of silver, the level of gold prices would be gradually 
raised. I never asserted that all gold prices would 
rise immediately and proportionately to the rise in silver, 
for the fall was gradual and irregular. The facts and 
figures of contemporary history, however, I still maintain 
prove the correctness of my forecast. As I pointed out in 
a communication to the papers a fortnight ago, out of 36 
separate commodities embraced in a table given by the 
Statist on the 30th ult., 27, or three-fourths of the whole, 
have risen in price, either since August, 1888, when the fall 
in silver practically ceased, or since August last year, after 
which date silver began to rise. The only articles of 
importance which have not risen, or which show a fall, are 
flax, hay, cocoa, and sugar. But more than this, the 
figures given by “ A Manufacturer” from the statistics of 
the cotton trade, although adduced by him, as I understand, 
to show that there can be no connection whatever between 
a rise in silver and a rise in gold prices, confirm the view I 
have put forward. Cotton has risen 9°18 per cent., twist 
(32’s) 1°48 per cent., weft (40’s) U'71 per cent., and shirtings 
0°91 per cent. 

But your correspondent complains that this advance in 
price (which he cannot deny, for he gives the figures him- 
self) has not been attended by increased profits or better 
trade. ‘This may be true of the Lancashire cotton trade as 
yet, to which “ A Manufacturer” exclusively confines his 
attention, though even there I doubt if manufacturers 
would exchange their present position for that in which 
they found themselves between 1873 and 1888. But a 
wider survey than reference to a particular trade is neces- 
sary if we are to arrive at just general conclusions. I 
noticed the other day an article in the Statist on the 
“Prospects of Trade” (September 6, 1890) from which I 
would like to quote, as it gives in a concise form what any- 
one may have gathered for himself from the trade reports 
of the last two years. The Statist says: “The improve- 
ment in trade which began to manifest itself in the begin- 
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ning of 1888, as indicated in the Board of Trade returms 
and railway earnings at the time, has now shown a continued 
expansion for the space of fully two years and a-half. We 
need not here reiterate the statistics of this development, as 
those have been made sufficiently manifest during the period 
referred to by the remarkable growth in railway receipts, and 
the concurrent expansion in both exports and imports 
revealed in the Board of 'l'rade returns. Suffice it to say, that 
for nearly three years we have been passing through a period 
of constantly increasing trade prosperity ; and that as such 
spells are rarely of longer duration, it is time now to pause 
and consider whether or not there is any sign or probabilit 
in the near future of the trade revival being arrested. As 
yet there are no positive evidences of a check. ‘The railway 
earnings, despite comparison with the large receipts at the 
corresponding period of last year, continue to show substan. 
tial increases ; while the working classes are well employed 
at remunerative wages, thus admitting of a continued large 
expenditure in the home trade.” 

Now, it is a curious fact, which I commend to the con- 
sideration of “‘ A Manufacturer,” that the date fixed by the 
Statist as the beginning of the ‘improvement in trade,” | 
viz., “two years and a-half ago,” is precisely the period | 
when the fall in the gold price of silver, which had proceeded 
almost continuously since 1873, was arrested, the lowest 
point (412d) having been touched in May, 1888. From that | 
date silver either remained stationary or rose in relation to 
gold. The coincidence (to say the least of it) is too 
remarkable to be overlooked. 

Of course, it is open to my opponent to argue that other 
causes have been in operation to produce these effects. | 
do not deny the existence of such causes, and, indeed, itis | 
their existence which makes it so difficult for us to give a | 
complete demonstration of the general law. But the coinci- 
dences of falling silver with failing gold prices and bad 
trade, on the one hand, and stationary or rising silver with 
rising gold prices and improved trade, on the other, have 
been too marked during the last 18 years to be disposed of 
by a vague reference to ‘‘ other causes.” 

I regret that we have not had the benefit of your Index 
Number for Ist July in this year. May I ask, will it be 
soon forthcoming? For during the rise in the gold price 
of silver which we are witnessing these Index Numbers 
will be of the greatest interest, and will add materially to 
our information, whatever reasoning may be based upon 
them.~— Yours, Xc., W. H. Hov.pswortu. 

Cookham, September 24th, 1890. ; 

(The index number for the Ist of July is 2259, which 


compares with immediately preceding half-yearly periods 
thus :— 
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TO THE EDITOR OF THE ECONOMIST. | 
Sir,—Your correspondent, “A Manufacturer from 
Burnley, does not give the complete figures necessaly 

to solve the question as to whether the rise in silver 
improved the position of Lancashire cotton manufacturers. 
Neither does he understand the lessons derivable from the 
figures which he has given. ; 

He writes: “On the 28th of March ‘printers were 
quoted at 14s 9d, and 8}-lb ‘shirtings’ at 6s 104d per 
| piece. On Saturday last the same goods were que h 

63 11d and 14s 6d respectively.” Why does he ignore te 

price of raw cotton? I will supply the omission, an 
| this additional light examine the two instances given. | . 
March 28th the price was 64d per Ib for middling America®, 
and last week 543d, or #sd. Now the contention 
Manufacturer ” is, that the rise in silver has not — 
the manufacturers’ margin, when he actually supplies pr 
to the contrary. vi 





It takes 8 lbs of cotton to make an $}-lb shirting, 
was worth on March 28th 6s 104d, and is now wo 
6s 11d, whilst the material from which it 18 ™ 3d os 
fallen 24d per piece. This improved margin of 
iece is equal to £2,000 per annum in a concern 0 
ooms making these goods, and this is what has 
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place already, according to ““A Manufacturer’s” own 
eeu ral about the “printer” example? Well, the 
price has fallen 3d per piece, and the cotton 5d, the margin 
for makers has therefore only improved 2d on these goods 
during the same period. In the “ shirting ”’ case the margin 
for cost of production has improved 9 per cent., in that 
of “printers” only 24 per cent. This ‘‘ Manufacturer ” 
cannot see the conclusions inevitably to be read in these 
figures. The 8}-lb shirtings are an enormous article of export 
‘to India, China, and silver-using countries, and their price 
lis governed by them. On the other hand, his “ printers ” 
‘form but a small item in the exports to silver standard, 
| and are large.y used by gold standard, communities. Could 
‘a more complete case be given of the blind use of figures 
‘which is now so prevalent? Rows of figures are valueless 
unless used and backed by a thorough knowledge of the 
subject they are intended to illustrate. 

“A Manufacturer” is wrong again when he says we 
bi-metallists have advocated our cause as a “specific” 
against bad trade in the cotton districts. That a great 
improvement to this trade would be one of the many impor- 
tant benefits resulting from a fixed relation between the 
standard money of the East and the West we have freely 
preached and predicted. Our experience already of the rise 
|in silver (mainly owing to the American Silver Bill) confirms 
‘our teachings. Your readers may look out for larger profits 
being declared by the Oldham Limiteds this half-year than 
for any similar period since the silver difficulty began to be 
felt in the year 1875. I do not say that the rise in the 
value of the money of our 900 millions of customersin silver- 
using countries has had time to exercise its full influence 
upon them, and then its full reflex action upon the Lanca- 
shire cotton trade, but it has already begun to tell, and it 
has already supported prices, and kept them firm through 
the recent heavy fall in the price of raw cotton. I have all 
through this letter accepted a Burnley Manufacturer’s figures 
about shirtings, but I know that they have improved much 
more than he states. I advise a Burnley Manufacturer to 
consult a Blackburn neighbour before he writes again. 
Blackburn is almost solely engaged in manufacturing for the 
East, Burnley is not.—I remain, yours truly, 

LANCASTRIAN,. 


, 


Manchester, September 24th, 1890. 

TO THE EDITOR OF THE ECONOMIST. 

Sir,—In his letter to you of Saturday last, “A Manu- 
facturer” omits altogether the fact to which I drew atten- 
tion, viz., that a large number of cotton manufacturers 
|| Were induced, about the end of March this year, to accept 
|| contracts from India at fixed prices for all the goods they 

could spin and weave in six or more months from date of 
contract, with comsequential fixing of exchange for those 
contracts at the rates then current. 

When exchange rose rapidly Indian buyers refused to 
accept delivery of the goods they had contracted for. 

his series of wants bound exporters hand and foot ; so 

.| they were unable to buy in Manchester at any price— 
|| hence the prices quoted in the public prints, which your 
correspondent so depends upon. If “A Manufacturer” 

Were not a new hand at the business he would not, and 

could not, pass over what explains the whole difficulty. 

i may consider the close of his letter as a cry for 

ight, I would suggest that he should ask some Manchester 

pecnant of high character and known probity, if goods 
shipped to India anywhere about April last have realised 
profits on invoice prices, 

‘ : 80, whether the goods were shipped on the system 

7 iat prevailed before Germany demonetized silver, or on the 

ystem invented in 1875 to meet falling exchange. 

: means to the answer he receives he will be able to 

wholly _ or not the stationary price of shirtings is 

c ue to manufacturers selling goods at figures fixed 

months ahead.—Faithfully yours, 
ANOTHER MANUFACTURER. 


September 23rd, 1890. 


THE FUTURE OF SILVER. 
Sir ee ret EDITOR OF THE ECONOMIST. ; 
to Ti ; etter from me, published by you some while 
> * had submitted to you a list of countries which will 
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be prominent in the near future for the absorption of silver. 
The total amount thus absorbed annually was estimated 
by me at 4,010,000 kilos, to which I had added the 
industrial employment of the precious metal, set down by 
me, according to my most careful researches, at say, 
550,000 kilos per year. The grand total would then come 
to, say, 44 million kilos per year, 

My figures have since been taxed with exaggeration in 
some of your papers, and part of the German Press has had 
uothing better to do than to repeat this criticism of my 
statistics, a criticism based neither on facts nor figures, 
but simply made at random, without any basis whatever. 


In the meantime, India is fully taking her share in the 
distribution of the consumption of silver which I have 
allotted comparatively per year to that country, and China 
is most likely to beat me hollow, if the coinage of the new 
piastre or dollar which is under contemplation now becomes 
an accomplished fact. i understand, in point of fact, that 
some changes have been made in the form of that dollar, 
which has been reduced by one-fifth in weight, so that the 
new and most powerful Canton Mint has not yet got up to 
the full strength. Small silver pieces are already been 
coined, and by this time preparations may be complete for 
the striking of the new dragon dollar of the weight of 7 
mace 2 candareen, instead of 3 candareen, as formerly 
proposed. ‘The reports which reach me from Shanghai are 
so exaggerated as to the issue of these dollars that I dare 
not even state them here, for fear of being again taxed 
with colouring thkings too much. But if only half of the 
coinage figures anticipated are true, China would within afew 
months issue 100 million dollars, or almost one and a-half 
times the amount of the white metal which the United 
States require for their standard dollars. 

But there is much more. Brazil has already bought 
300,000 ozs of silver in America, and it is said that she 
will acquire much more in the course of the next months. 
Uruguay has been obliged to let small silver coins come 
from Rio Janeiro, and will now proceed to a large issue of 
token money. 


In the meantime, Spain is not idleeither. The Spanish 
Government has just concluded a bargain with the Bank of 
Spain, which engages to deliver to the Mint of Madrid 
shortly 50,000 kilos of fine silver. The price paid for it is 
not exactly a bad one, although at New York silver has 
fallen from 121¢ to 113c—a decline merely brought about 
through the failure of some weak silver syndicates, and of 
no consequence whatever in the long run, because silver 
will, and must, go up sooner or later to about 129c, the 
American parity, or, say, 59d in London. 

As regards the price alluded to above, it was 208 pesetas 
23c per kilo fine, equal at the present Spanish exchange to 
200f per kilo in Paris, or 543d per oz in London. 

Now, all what I have done in my list is this: China 
figures with the ordinary amount absorbed by that country 
—viz., 400,000 kilos—and for Brazil, Uruguay, and last, 
not least, Spain, I have not set down one single kilo. 

If this means exaggeration, then let it be so. Sapienti 
sat /—I am, Sir, Xc., OrromaR Haupt. 

Paris, 28 Rue St Georges, Sept. 25th, 1890. 


COPPER SHARES. 


TO THE EDITOR OF THE ECONOMIST. 

Srr,—Being the bond fide holder of 1,000 Rio Tinto 
shares, which are deposited with the Deutsche Bank (London 
agency), London, I have read with great interest your 
different articles about copper and copper shares, and also 
a letter signed “Outsider,” which appeared in your last 
issue. 

Will you allow me to point out that since 1882, the year 
to which your correspondent refers back, the produce of the 
mine has nearly doubled, while the cost of production has 
diminished ? Circumstances having so much changed, it 
would appear that references to so remote a period can only 
mislead. 

In 1888 and 1889 the company have written off quite 
extraordinary amounts—viz., £254,905 and £185,446— 
that is to say, over 7 per cent. of the book value of the 
mines, railway and pier, buildings, machinery, land, exten- 
sion works, &c. The known contents of the mine assuring 
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it a life of over a hundred years, at the present rate of 
output the writings-off would appear to be quite ample. — 

agree with your correspondent that an average price in 
1890 of G.M.B. for £55 will assure a dividend of 15 per cent. 
to the shareholders. 

But for one in my position—and this is the object of my 
letter—the question is not, What do I get for 1890? but, 
What is the general prospect in the longrun? Suppose the 
probability to be that copper will command about £60 for 
some years, this would mean about 20 per cent. dividend 
for a number of years, equal to over 7 
present price of the shares. 
cannot see the wisdom of selling my shares, and being com- 
pelled to look about for some other investment for my 












r cent. on the 
If such be the probability, I 























Now, what is the probable future of the cop 
At the last general meeting of the Rio Tinto Company the 
chairman said : “‘ We do not believe that even if prices 
were higher than at present (£50) there could be for years 
to come any marked effect upon the production of the 





























At the general meeting of the Namaqua Copper Com- 
pany, Mr Weir, one ot the directors, said that: ‘“ At 
present he did not see in any quarter a probability of a 
During the whole of the last 
three years no new mine of any importance had come to the 

















great increase of production. 














In opposition to these statements, you say in your issue 
of September 13th, page 1170: “It will not do to assume 
that the supplies are not likely to be materially increased 
by acontinuance of the present range of prices.” 

Again you say: “It is far from the truth that the 
deliveries represent copper the whole of which pas3es into 
Messrs ‘I’. Lewis and Sons, of Liverpool, 
in their monthly report of the Ist inst., state exactly the 
contrary : ‘‘ The stock at smelters’ works and elsewhere is 
now nearly all exhausted.” 

It would be very interesting if you would kindly furnish 
your readers with the figures and facts on which your 
opinion is founded. 
osition of the copper market is sound, a price of 
.M.B. would induce me to hold on to my shares. 
If, on the other hand, the statements made by Mr Matheson 
and Mr Weir are not borne out by the facta, I would sell 
my Rio Tinto shares rather to-day than to-morrow. 

I beg that you will kindly excuse this rather lengthy 
letter, and accept my thanks for any further communica- 
tions on this subject which I may find in your paper.—I 
have the honour to remain, dear Sir, your most obedient 
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Mauuheim, Germany, 21st September, 1890. 

_ P.S8.—Sept. 23.—Will you allow me to draw your atten- 
tion to one more misleading statement of “ 
He says, 1888, average price of copper, £79 19s ; dividend 
on Rio Tinto, 17 percent. But it is a well-known fact that 
the company delivered their co 
price on the basis of about £60 
rice of about £60 they earned not only 17 per cent. 
ividend, but also £254,000 written off and £220,000 
carried forward. 

Besides, they took over the stocks they held on December 
31,1887, ‘‘ ata valuation, ” which must have been about £5") 
a ton ; but on Devember 31, 1888, they valued their stocks 

it that is, about £26, which means a quiet 
writing-off of another £50,000 to £100,000. 

Thetruth about the results of the company in 1888, seems, 
therefore, to have been—Produce, 25,325 tons ; selling price, 
£60 to £65 for Chili bars. Profit realised : £254,000 
written off ; £202,000 carried forward ; at least, £50,000 
lower valuation of stock ; £552,000 dividend 17 per cent.— 
£1,058,000 ; less £27,000 carried forward from 1887, 
£1,031,000 profit on a share capital of 3} millions. The 
produce sold, 25,425 tons in 1888, had increased in 1889 


to 27,083 tons, and will no doubt show a further increase 
for the current year. 


a SOIR A eT 


r to the syndicate ata 


sia Min (0: Sita te 
4S yet ee rt ae, : 
an haa yaBrs MS gic = 


ee 


Me 


—. 
ia ana 


Re Ss NS 











“at cost price ” 





tt , 














* 


nF oe 6 Mie ate BGA Beate oS. 


ace 








ew 








ee 











aa 












































NEW LOANS AND NEW COMPANIES. 


Tie new issues of the current year, exclusive of vendors’ 
shares, &c., have been as follows : 





















Capital Payment 
agyteatiesn. aoe. Usbine 
Amount previously subscribed ......... 125,063,087... . 


Issues of the week— me cneags 


Hansard Publishing Union, £10 shares 337 790 ...... 779 . Mon 
Do 6 % debentures ...  .....cccce-ee 221,000 ...... sei00 ...... 198 900 
By. Bucknall and Sons, £5 shares ...... 466 670 ...... 46667 ....., 420 003 
Rovril 6 % debenture stook.............0..+ 25,000 ...... 2,500 ..... 22,500 
Northwich salt, £5 shares ............ --.. PE ins ps) RU wee 18.000 
Debenture Corporation 4 % stock, at ‘ 
NG, 2 cacti venencpretetioeseess ADEE. capers 100,000 ...... 935.09 
Fowier Brothers, £10 shares ............ 400,000 _...... 20,000... 380 000 
TD ee ee ree - 100000 ...... 5,000 ...... 95,000 
Elmore’s Austro-Hungarian Copper, : 
£2 shares, at 10s premium .......... 187,500 ...... 23,437 ...... 164,063 
Total for week .................. 2,792,960 
Total subscribed to date in— Total subscribed for year— 
Letacehacpesnsinacvabiemresbes 1 ,047 CLE 
DEED escncrcscoccaieonenmntcrntons 141 237 545 | 1888.... .. shel Gedesericrabiides Sine 160:189,008 
Bi csnsseccossnsevemecscensoege Be I SMT vetcs.copanseptnnpipsounes ood 98,066, 
Leet UU | eee 101,074,000 
FIDE... cccevescesassseresonssesens PE BD as sncdescsienin ssa iopisnseses 77,972,000 


We have received the following prospectuses :— 


Elmore's Austro-Hungarian Patent Copper Depositing | 
Co. (L.)—Capital, £200,000, in 100,000 shares of £2 
each, of which 75,000 shares are now offered for 
subscription at a premium of 10s per share, and 
25,000 are accepted in part payment of the pur. 
chase money. ‘The company has been furmed to acquire 
the patents for the Empire of Austria-Hungary relatin 
to the discovery made by Messrs_ Francis Edward 
Elmore and Alexander Stanley Elmore for manufacturing 
copper articles direct from rough copper bars, with right to | 
the Messrs Elmore to use the said patents for certain special 
applications. ‘The patents are sold to this company by | 
Elmore’s Foreign and Colonial Patent Copper Depositing | 
Company, Limited, for £50,000 payable in cash, and 
£50,000 payable in shares, together with the premiums 
from the issue of the shares now offered for subscription, 
the vendors paying all preliminary expenses up to the first 
allotment of shares. No founders’ shares are created. 

Fowler Brothers (L.).—Share canital, £751,000, in 
75,100 shares of £10 each. First issue, £601,000, of 
which 30,000 are £7 per cent. cumulative preference shares, 
30,000 are ordinary shares, and 100 are founders’ shares. | 
Also 1,500 £5 per cent. first mortgage debentures of £100 | 
each. One-third of the debentures of the preference and of 
the crdinary shares will be taken by the vendors in part 
payment of the purchase-money, and the balance is now | 
offered for public subscription. ‘The company has been | 
formed for the purpose of acquiring and carrying on in | 
combination the businesses of the undermentioned | 
concerns: Fowler Brothers, Limited, Liverpool ; Fowler | 
Brothers, New York; The Anderson Fowler Company, | 
New York; The Anglo-American Refrigerator Car 
Company, Indiana; ‘I'he Anglo-American Provision 
Company, Chicago; including that company’s interest m 
the Omaha Packing Company of Omaha, in the State of 
Nebraska ; the trade of these concerns being that of | 
curing, packing, and distributing American provisions. 
he whole of the property is to be taken over as at 
31st October, 1889, the consideration for the same being 
£530,357, and the 100 founders’ shares payable as to 
£280,357 in cash, and the rest in shares as above. ; 

Hansard Publishing Union (L.). — Share capital 
£1,000,000, consisting of 50,000 eight per cent. cumula- 
tive preference shares of £10 each, and 50,000 ordinary 
shares of £10 each. Debenture capital, £250,000, divided 
into 2,500 debentures of £100 each, bearing interest at || 
the rate of 6 per cent. per annum, repayable in ten years | 
at par, or, at the option of the company,at any earlier peti 
at £105. Of the above, 27,219 preference, 29,002 ordinary 
shares, and 210 debentures have already been allotted ; in | 
addition to which 5,000 further preference and 5,000 
further ordinary shares are reserved for allotment 10 part 
payment of purchase price. The balance is now offered for | 
subscription. The company was formed in April, 1889, to | 
effect an amalgamation of several printing and kind 
firms, and for taking over the contract for the printing 3? 
publication of ‘‘ Hansard’s Parliamentary Debates. he | 
company has declared the following dividends :—Interu | 
dividend for half-year ended. September 30, 1859, upon | 
both classes of shares, at the rate of 8 per cent. per yr | 
Dividend for the half-year ended March 31, 1899, at the | 
rate of 8 per cent. per annum upon preference shares, 7 | 
16 per cent. per annum upon ordinary shares, making 12 | 
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rcent. for the year. Interim dividend for the half-year 
ending September 30, 1890, of 8 per cent. per annum upon 
both classes of shares. ‘The object of the present issue of 
capital is to enable the Union to acquire eleven other 
businesses, particulars of which are given in the prospectus. 
The total price to be paid fur the freehold and leasehold 
premises, plant, machinery, fixtures, goodwill, copyrights, 
&c., of these firms is £525,000, which will leave a balance 
of £225,000, of which it is proposed at once to call up 
£75,000 as additional working capital, the balance of 
£150,000 being left uncalled and available for further 
working capital, the acquisition of other business2s, or for 
capital expenditure in the expansion of existing estab- 
lishments. 

Henry Bucknall and Sons (L.). — Share capital, 
£1,000,000. First issue of £700,000, in 60,000 £6 per 
cent. cumulative preference shares of £5 each, and 80,010 
ordinary shares of £5 each. Of the above shares the 
vendors take 20,000 preference shares and 26,666 ordinary 
shares in part payment, and the remaining 40,000 preference 
and 53,334 ordinary shares are now offered for public 
subscription. The company is formed for the purpose of 
acquiring, developing, and extending the cork-wood and 
cork manufacturing business of Henry Bucknall and Sons, 
of 22 Crutched Friars, London, and of various places in 
Spain and Portugal, established about 1750. The vendors, 
who are the promoters of the company, have fixed the 
urchase-money for the goodwill of the business with the 
actories, forests, and stocks at £670,055 payable as to 
£100,000 in fully paid-up preference shares, £133,330 in 
fully paid-up ordinary shares, and the balance in cash. All 
expenses attending the formation of the company and the 
issue of its capital down to the first allotment of shares 
will be borne by the vendors. 





PUBLIC INCOME AND EXPENDITURE. 


REVENUE. 


— —Receipts——~_ , ——-Recriprs.——., 





























| Estimate | Aprill, April 1, | Week |; Week 
| for the | 1890,to | 1889,to | Ended | Ended 
| Year | Sept. 20 ( Sept. 21, Sept. 20, | Sept. 21, 
| 1890-91. | 1890. isso. | 1890. | 1889, 
ee ee ae ee 
oe oms | 19,116 JOC; 8,870,000) 9.062.000, 334,000) + 368,000 
cise .. -| 23,722,000, 11,765,100; 10,770,000} 965,000; 808,0u0 
BAM PS oon... eecseeseeeeeee) 13,672,000! €,3 4,000! 6,207,000! 141,000 131,000 
Land Tax and House Duty... 2 490,000 6: 6,000) 625,000! ~ ey 
Property and Income Tax .,.) 13,200,000; 2,910,000) 2 .872,v00 18,000 32,000 
SEEMED. sinstninsnciisannsbasnd 9,670,000 4.40.00) 4,280,006! 150,060 80,000 
Telegraph Service... 2 470,000, 1,055,000! 1,025,008 | 
Crown Lands ........ce00.| 430,000) 145,000) 145,000: 
Interest on Purchase Money | 
of Suez Canal Shares, 
_ Sardinian Loan, &&......., 240,000 30,839, 53,245! at as 
Miscellaneous .. seorseseeesees| 2,700,000) 1,201,063) 1,495,019) 62,211 57,814 
Total Receipts ......... | 87,610,000, 37,936,402! 36,534,294) 1,660,211) 1,476,314 
Se pcrmetnanineaenesees ee ast —_ | 
EXPENDITURE pivnebieuissenenenl 57,377,000 37,830,847 37,626,696 1,902,387: 612,500 
£ | £ 
Balances—Bank of England ..... ..... 1,662,869) 2,305,771 
Do _— Bank of Ireland ( = 481,951; 417.663 





OTHER RECEIPTS. OTHER PAYMENTS. 


























——— ee — ES _— nn, 
April 1 to April 1 to April 1 to,April 1 to 
Sept.20,'90 Sept.21,’8¢ (Sept 20,'90 Sept. 21,'38 
ene repaid : £ & | Advances:— ee 
Seaperial Ge. ....../ 1,007,822 7.2521] Bullion, &. ......| 710,000} — 930,000 
Act naa a Imperial Defence, } 
9 EOS sersveeee 1,652,220, Act, 1888 ...... 179,018} 110,000 


Mon'y raised under 


the National Debt Redemption of 


Funded Debt..... 5,056,899) 17,845,057 








cos Act, Treasury Bills paid | 
Bille J easury _ Off (net amount)} 2,079,000, — 102,000 
amount) ~ (net) . se ee Exchequer Bills 
Hem s-; | 9,941,279) 17,339,952] paid off ............| 356,900, 41,600 
= y Ad- Exchequer Bonds 
ces, unrepaid ms sti (Cave Railway) 
_ paid off ...........| 400,000) 
Surplus Income ap- | 
plied to reduce 
BAOND® ots ictsercosies son | 788,982 
, siislidaeettae 
Exclusive of transfers to the Local Taxation Account:— 1890-91. 1889-90 
In respect of Customs Duties wekSdadensous 63,798 boonies *; 
In respect ot Excise Licences 469,419... .. 600,000 
In respect of Probate FY ceive cdusnsansnieasettens 799,40L  ..... 760,520 





Raita 


TO READERS AND CORRESPONDENTS. 


The Edi : 
Editor of the Economist cannot undertake to return rejected 
communications, 


Communicat; 
en must be authenticated by the name of the 
r. 
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BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 


An AocounT pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the Week ended va Wednesday, Sept. 24, 1890. 


ISSUE DEPARTMENT. 
£ £ 
36,621,020 | Government debt ... 








Notes issued ......... 11,015,100 
Other securities...... 5,434,900 
Gold coin & bullion 20,171,020 
36,621,020 | 36,621,020 
BANKING DEPARTMENT. 
£ | £ 

Proprietors’capital... 14,553,000 | Government securi- 
SEE ip cuitigsdatealerd ~ 3,825,300 | HHO... ...... ee eeeeeeeee 14,415,362 
Public deposits”*...... 3,803,363 | Other securities ...... 22,879,194 
Other deposits......... PE TOG TER | IRON Sa. rice scenssciceics 12,290,900 
Seven-day and other |Gold and silver coin $72,369 

PE eeteasessererntes ‘ 190,381 | 

50,457,825 | 50,457,825 


* Including Exchequer Savings’ Banks, Commissioners of National Debt, and 
dividend accounts. 
Dated Sept. 25, 1890. F, MAY, Chief Cashier. 
FRIDAY NIGHT. 


The preceding accounts,compared with those of last week 
exhibit :— 





Increase. oa 

Circulation (excluding Bank post bills)............00 ips, gucenpanonns 183,755 
TG GOING vin ics csivcccivncvecsoss ‘unditdvncthecteiesnens 739,830 — ..reccesees tee 
II go scons nvissnscsncennsancalewsnnigasadinnon 295,436 ..reserereee 

GV OUMMEONE GOCUPIEIOS 20... cccccvcccccssciccscecccescccss, = i(iémm nnn cnn 

Other securities SL DRDOD. Gcctonsnciin aoe 
Bullion .<. Kirn ° 695,235 
MN ce chntatotuccrueedunucdcercsdsheceansennen DRIES Sacocecden on 
Reserve oon: .  vameeageece ° 509,481 





The following shows the amount of the Circulation, Bullion in 
both departments, Banking Deposits, Banking Securities, Reserve, 
and Rate of Discount, for three months ending Sept. 24, 1890 :— 














' ! ! { 2 2s 
| Gold | Securities! \ES s 
. in from Circulation) in | | 
Date |\Cotm and Abroad, or (excluding p, osits Banking | 23 2 
| Bullion. out for | Bank Post |~°P° | Depart- | Reserve. |. 3 
| Export. | Bills). | ment. | ° 2 
£ £ az £ £ 2 iui: 
July 2 21,934,689 230,000 out 25,605,895 34,300,679 49,205,530 12,078,794 35 4 
9 £0'803,097' 120,000 in| 25,536,100 (33,450,714 39,923,189 11,716,997, 343|— 
16 20,501,474. 160,000 out! 25,275,315 (23,255,288 39,760,274 11,676,159 34g\— 
23 20,836,110 415,000 im’ 25,014,015 31,324,321 37,215,270 12,272,095 39 |\— 
80 20,912,259 %39,000 in, 25,327,115 (30,929,364 37,118,626 12,035,144 3845 


33 
Aug. 6 2:,622,024 332,000 in| 25,646,015 |30,977,473 37,794,220 11,426,0 9 263] - 
13 22,087,225 1,579,000 im) 25,221,585 \31,548,U89 36,460,761 143,315,640) 42 
20 22,653,182 375,000 im 24,815,695 [32,477,042 36,45,,751 14,287,487) 434)4 
27 22.666 196 32,000 in) 24,793,475 {31,503,997 35,433,089 14 322,721) 454|— 
Sept. 3 22,688,925 935,500 in) 24,9.9,490 / 31,474,336 35,800,861 14,219,435) 45 |— 
10 22,237,525 361,000 out 24,693,980 | 30,495,407 35,109,700 13,993,545 454)— 
17 21,741,685 335,000 out) 24,513,875 |30,353,878 35,757,650 13,972,750 44 |~ 
24 21,143,389 532,000 out 24,330,120 \31°389;144 87,294,556 13,163,269 41 5 





Subjoined is our usual table, affording a comparative view of the 
Bank Returns, the Bank Rate of Discount, the Price of Consols, the 
Price of Wheat, and the Leading Exchanges during a period of three 
years corresponding with the present date, as well as ten years 
back, viz. : 








At corresponding dates! Sept. 29, Sept. 23, Sept. 26, Sept. 25, 




















Sept. 24, 
with the present week. | i880. | 1387. 1888, 18389. 1sv0. 
ee eee j —_—- —— —_—— — 
Circulation (excluding! £ £ £ & £ 

Bank post bills)......... | 26,965,730 24,453,130 24,789,99) 24,464,155 , 24,330,126 
Public deposits ............ 7,:53,116 4,969,190 4,878,954 4,220,075 3,303,363 
Other deposits ............ | 24,470,185 22,015,103 24,316,503 24,001,527 | 28,085,781 
Government securities...; 15,377,851 12,75z,6U5 14,721,400 14,560,892 | 14,4:5,362 
Other securities............ | 38611369 20,793,016 20,774,737 20,791,tz4 | 22,879,194 
Reserve of notesandcoin’ 16,178,671 11,878,536 12,213,250 12,393,429 13,163, 269 
Coin and bullion ......... | 28,144,401 20,586,596 20,803,240 20,650,534 , 21,043,359 
Proportion of reserve to; j \ 

Habilitias 2... snsscecdecceve } 433 % 413% 425 % | 41% 
Bank rate of discount .. 23% | oS. sine 6% j 5 4 
Price of Consols..........++ 97 ing =| = 87%" 97* 944 
Price of silver peroz ...| 52}d 4ijd 4ad 42i¢d | 6za 
Average price of wheat...| 428 Lid 283 Yd | 34s lid 29;0a | 328 1d 


Exchangeon Paris(short) 25.25 -424 25.40 -45 25.414-46} 25.274 - 324) 25.274 - 32} 
— Amsterdam (short) 12.24-3$ , _12.2-3 122-3 | 1223-34 | 1219-23 
— Hamburg (3 mths); 20.70 20.60-64 2".66-70 | 20.70-74 | 2064-68 

Clearing-house return ...| 52,452,000 87,811,000 105,134,000 109,274,000 | 122,263,000 

* New 23 per cents. —Goschens. 


The amount of the “ other deposits,” compared with the “other 
securities,” showed in 1830 an excess of £5,858,816; in 1857, an 
excess of £1,222,037 ; and in 1888, an excess of £3,541 766; and in 
1889 there is an excess of £3,210,403. In 1890, there is an excess 
of £5, 206,537. 

In 1887, the money market ruled firm. The stock markets were 
fairly active, and prices tended upwards. 

In 1888, the money market was active and firm. Oa the Stock 
Exchange business was active. 

In 1839, the middle of the week saw a decided rise in money 
market rates, owing to the withdrawals of gold forjabroad, and as 
is the case this year, the Bank rate was raised to 5 per cent. on the 
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eee Re aang 


Thursday. On the Stock Exchange the more stable shares, such eM 
as Home railway issues, were neglected in favour of those of a l Sept. 3 20, | Sept. 13, | Sept. 21, ) 





} 























































miscellaneous description—land companies, electric light com- Susann! B | B | ge [Ast eek Last Yeu, 
panies, and the like. Coin ond bullion ppepeenneyan a,ponaee 10,368,000 9,361,000, 32,000 + 530,09) 
The following figures from the official returns show the amount ety, eae 40,920,000, 40,028,000, 41,057,000, - 8900 — 137,000 

of bills and cheques cleared at the Bankers’ clearing -house. Ciroulation...........s00+000 29,820,000 29,900,000 28,479,000 - 80,000 + 1,341,009 

Special days are given separately, together with the total in- | Deposits ........................! 15,048,000 15,872,000 17,151,000 - 24,000 - 1'293'p99 

crease or decroase to date in each case. athe _NEW YORK ASSOCIATED BANKS. ie 

. 2 "o> +) ) Ops. 98; | Sept. 18, Sept. 21, ) 

(000’s omitted.) b 1800. ; 1890. | 1890. "Last Week. Last y 
| SSRTs. | | | £ £ 7 

Weekes Stock Exchange | “Fourths” of the | Specie............... evcedeennes | 16,280,000; 13,568,000; 14,200,006 + 1,712,000 

Ending. | 7°! | Pay Days. | Consol Pay Days. Month. Legal tender..........-.s++0: } 4,600,000) | 4,933,000) 7,200,000 - 338,000) ~ cana 
—— | Loans and discounts ...... 78,520,000) 78,632,000) 81,920,000 - 112,000) - 3,400,000 

1890 - 1800, bey ls “2 * eg ae | . Circul oe | 720,000| 740,000! 780 bag 

E yrs -e.8 (8.4 0. 4! SRIED cect cciscodeouincs , 740,000) 000 = 20,600) - 

Jn. ito Jiy.9 4,230,280, J.15M28 332,843, | & Nv. 5| 80,055, & N.4) 72,483, | Net deposits... ............ | 78,000,000] 76,650,000) 84,040,000 + 1,350,000 ~ eo4n'np 
16 wnsuo| 170/854, AP Oe OTe Deeg 7| Biz |Deo *| 1°87 | Rusmmve (Specie & Notes) 19,880,000) 18,501,000) 21,400,000 + 1,379,000 - 15: 
nd _—— SF eel | 18%. Legal Reserve 19,500,000) 19,162,000) 21'010,000'+ "3: a 
_ oe | 128,845, May 15) 65,181 jJan. 6! 81,073, Jan. 4) 24,100, SM SOBET VC... norroere eres “. edd)“ | 338,000 - 1,510,000 

Aug. € 174,890, 30 824, Feb. 3) 88 Feb. 4| 22,647, | Excessof actual reserve.’ 380,000! == *_—|_ 390,000 + 3,041.000 - 10,000 
3 t.. | 132.729, June 13, 72.310 \Mar. 3 82,957, Mar. 4| 22,022, * The actual reserve is £061,0Uu less than the legal reserve. 
20 oo... 167,722, 27| 65,851, |April 3) 834, Aprilt 3 30,884, / Converting the reiche mark at 18; the Austrian florin at 28; the Dutch florin 
ST cesses 120,€11, July 16 69,059, May 5 27,972, May* 3) 24,285, | at 1s 8d; and the franc lire, and peseta at 26 per £1. American currency ig 

Sept. 3 ...... = aid = ooo uly. s er &, = ‘| or reduced into English money at 4s per dollar. 

SY cosees ’ ’ , » | ’ ’ } ’ ’ 

ae 162,232 23 69,403, |Aux. 1 81,963, |Aug.? 6} 31,169, ; aa “ i 

24 7") 122,968, Sept. 11 0, Sept. 1. 26268 Sept. 4 goae7,| Discount and Loan Market.—The withdrawals of gold 
eee Tonge, || aa, ae for abroad, and the probability of further shipments—partly 

Oo dg. \ 5,519 503 | o4a.7ie, | 270.110 | | 918765, | 1 connection with the banking difficulties in South Africa, 

’ wo eee . eee | mil, eee | ’ , 


Inc.orDec. | |+ 200,666 .. (+ 72,667, | oe «| 7,204, 1 ee) 1 4,677, 
in 1890. = 52% oe 1 TT owe it BOK | oe ie BLY 


in 1889 .. 7,618,766, | ... 1,338,842, | 


but more especially for Portugal—induced the Bank of 
England directors at their meeting on Thursday to raise the 
rate of discount to 5 per cent. The movement was generally 





361,690, ... | 290,117, 


Do 's8 .. 6,942172,| ... | 1,252465,; -.. | 332,470,| °.. | 279,006 é : : 
Enoresse} | 676,594,/ ... | 86,377, | 19.990,! 4. | 18,02 expected, and business in the discount and loan market was 
in 1889...) ' = 15% . | we 6OX ! [= 57% | 61% 





frequently transacted early in the week subject to the 
anticipated alteration. Rates have been rising throughout 
the week, and the discount houses have twice increased their 
allowance for deposits,on Monday to 3 per cent. for money 
at call, and 3} per cent. at short notice, and on Thursday to 
34 per cent. at call, and 3} per cent. at notice. At the allot- 
ment of £1,600,000 Treasury Bills on Monday, the average 
rate was, for three months’ bills £3 16s 8d, for six months’ 


* The “Fourth” fellon Sunday. + The “‘ Fourth” fell on Good Friday. 
] The ** Fourth ” fell on Bank Holiday. 


The following is the Manchester Bankers’ Clearing :— 





o-oo Year. —~ 
1889, 1888. 


£ £ 
FRE cae vssccckorensceccseosspesenepensencvecssascesviesen AGOGO —ccosssene ROR ETGRUD 


Increase in 1889............414,014,955 = 10°3 per cent. 


1890. 889. ye 
£ " £3 15s 8d, and for twelve months’ £3. The scarcity of money 
Week ended Sept. W.--wcccccccnnes 2755001 “occ. “2seerie | has led to a strong demand at the Bank of England, where 


117,456,974 ......... 108,810,739 
Increase in 1890..... .......+...-£8,646,235 = 7°9 per cent, 





loans were freely taken in the middle of the week at 5 per 


cent. for the week, money for the fortnight in connection 
with the Stock Exchange settlement, which commenced on 
Tuesday, having been lent by the leading banks at 4} per 
cent. After the advance in the Bank rate on Thursday— 
which was also Stock Exchange pay-day—many short 
bills were refused at the Bank at less than 5} per cent., 
whilst for loans 6 per cent. was charged. To-day (Friday), 


The principal items in the latest weekly accounts published by 
the leading Continental and the New York Associated banks are 
compared below with the previous statement and with the corre- 
sponding statement of last year : 


BANK OF FRANCE. 

































































money has continued in good demand. 
| gent os | Comparative Increase} The Bank return shows a decrease in the reserve of 
\"toeo. | — | a or Ressenes. £509,000. The gold withdrawn for abroad during the week 
| | Last Week. Last Year. | ended Wednesday amounted to £532,000, but there has been 
‘acommer rs Po mere. i Pinal wel 2 a return of notes from internal circulation, which has dimi- 
Goin and bullion—Gold... | 50,743,000 51,242,000 52,858,00¢|- 499,000 — 2,115,000 | nished the effect of this withdrawal upon the reserve. There 
Discount and Ad ee | BIEN) Bana 50,497,006) — 36,000 — 139,000 | ig an increase of over a million and a-half shown in the other 
‘wu. ey en eee y* 198,000 - 2,601,000 | securities, which indicates the extent to which the open 
NGS inten eneions ssssessees |117,956,000,118,481,000 115,260,000|- 525,000 + 2.696,000 | market has been compelled to have recourse to the Bank for 
en Sate cveoee | a sues Ie sod vont S2s000 —- 4369.00 | loans. Public deposits are £740,000 higher than last week, 
| Cen = ve‘ and other deposits £295,000 higher. The eee — 
Site neeattenaeeede ies reine ee a EY SS aeoes) 2? Se we de E 
Wi sourse which rates have taken during the 
IMPERIAL BANK OF GERMANY. = ey ¥ nnd course whic ten S 
Sept 6, (Sept. 13, | Sept. 14, T_T 
, ; 39. |Last » . 
AssRTs. £ £ we ia ort hawt yee. Fri. | Sat. | von. | Tues. Wed. ‘Thurs To-<'y 
Ooin and bullion ........ +ee-} 89,486,000) 39,078,006) 41,617,000)-- 358,000) - 2,539,000 —— | ae | ew te 
Sane ++} 29,203,000) 29,899,000) 31,240,000 + 696,000 ;— 1,314,000 Sete tile le % . h . h ls >i |* és 
Ri i ge I et ee a eee arma Ene EIT NTC Spee aSeeane } | i” 
Notes in circulation ......| 48,731,000! 48,815,000| 48,824,000\+ —_84,000|- 19,000 | Market rates of discount :— | 
Ourrent scoounte 1...) 15,484,000] 17,004,000) 20,118,000 1,220,000] - 3,114,000 | 60 4856 Aratte nee onenrneeen Bi eek ok od ot 
Jo eee eeeceaveceeesereresosees * 1 i | 
USTRO-HUNGARIAN EDD, ceeiceresesatont ied Bt 4 [31% 4 14 lt l4 . a 
av TUNG. e BANK, — EE ES: 38 4 [38 44 \¢ i age 
Sept. 6, ; Sept. 15, , Sept. 14, ——— | Loans :—Day to day ..............44 aa (2h BHBE 353 4 (89 4 je 5 by SNM 
1890. 1890. | 1889. |Last Week.| Last Year. GROG ooo ccsscs cc cecceccscacscovscncosescoosfe Baise SEiSh. BRi8E Bhid 49/6 ié 
Asserts. . ta | 2 £ £ Fortnight (at last Settlement)...\4 4 \4 4} 4 | 
Ooin and bullion—Gold ...|_ 4,827,00C | 4,824,000, 5,435,000) - 3,000'- 611,000 | Deposit allowances :—Banks ......... 2 2 2h lo} \2 34 ° 
_ Silver...) 16,526,000; 16,530,000; 15,883,000; + 4,000'+ 647,000 Discount houses at call ............ 12 ¥ 3 \3 3 3} iS 
pecans advances "| | 21,144,000; 21,228,016)/— 1,322,000!- $4,000 At notice oreo etal 2 \3} \3} 3} = 
IABILITIES. } | F | ail 
Circulation  ............-++. 45,586,00u) 45,027,000' 41,691,000) - —559,000/4+ 3,336,000 | ~ rn $$ 
— The following is a comparison with previous weeks :— _ 
NETHERLAND 7 Sone vis ees ey 
oh ce | £8 Trade Bills. * 
one. as we | Sept. 21, r¢ | 2 = Bank Bills. ereeeeencameescenemceet 
Soe ee = ane aw ee Yous. | & 3 Months. 4 Months. 6 Months. 8 Months. 4 Months. 6 Months 
Ooin and bullion—Gold.. 4,812,00C; 4,811,000 | 5,502,000) + 1,000) — 890,000 —_—___ pa — _ oa | . 
a re 5,849,000 6,388,000! 6,144,900/+ —11,000\— 795,000 i a ri - a % i % 2 33 ‘ 
ee el 20,007,000 | 8,641,000)+ 218,000) + 1,684,000 | "7 47" | 4 s 4 4 | ‘it | 44 et “8 
Notes in circulation ...... 16,610,000 16,807,000 | 16,970,000|— 197,000'- 360,000 a 3S ¢ ‘ af it fs “| tf i 
Dopoett ceevnmnnenne| $170,000 _1,00%000' 1,990,00014 w400c'4+ 85000} aug I) 48 | hol a Ul all ae lS 
BANE 8...| | § | 5 4 
_ BAUeAl 2 nto (OF BELGIUM. sn 3 3 $i 3 | 4p 4g] 44 48 ; at 
| Sept. 20, | Sept. 13, ; Sept. 19, ; ’ 22...| 2 3h 3} | 3 3 4 | «(8h Ct 4 
AssETs. - | 7 _— ae naan: Sept 2] of ef 34 3 ; si 4 34 
Qoin and bullion... | 4,355,000, 4,872,000) 3,873,00C!- 17,000 + 482,000 12. | 3 § 33 33 | 8 34 oa ‘f 
amt £0. ......0. weseee | 12,088,000) 11,660,000, 11,530,000 + 428,000 + 503,000 19.) 3 4 4 4 4% | 4h ls 
(treviiion ee, | se 586,000 aos et # “3 a ° — — gant 
ALION........008 sreseeceee | 14, ; 14,560,000 13,872,000 + 26,000 + 714,000 " © Then at 7 those 
9709, ’ D age cates those best ro 
SITET sseicnsesesnessonsensvoo | 2,864,000; 2,444,000, 2,702,000 - 80,000 — $3,000 bills for whic a ae ee “tea very pape 


eee snonnenesnesnennshasn is ssnnnstnstnssssiinnsiainisasssnanimaatnmsninssstsssstassstassaiiaassiaina AAD 
KKK — 
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The India Council have sold the following drafts since 
last Friday :— a= 
Wednesday... 50,000 in bills on Calcutta at ...........)1 7] per rupee, and 


3,500 in bills on Bombay at ............ above in 
.. 1,000 in billson Madras at ............ ) full. 
s “" 90,000 in bills on Calcuttaat ......... ) 
oy “* 10,000 in bille on Bombay at............ ji 72 per rupee. 
4 ., 50,000 in bills on Bombay at ............ 1 7} per rupee. 


Friday .seeee 40,000 in transfers on Calcuttaat .., 1 7 29-32 per rupee. 


Remittances for Rs15,88,300 disposed of during the week 
ended September 24th, produced £135,896, while the bills and 
telegraphic transfers disposed of between April Ist and that 
day for Rs10,35,23,300, realised £7,881,757. 

Writing on the course of the bullion market, Messrs Pixley 
and Abel, under date 25th September, say:—Since our last 
the Bank has received £35,000 gold ; and £675,000 has been 
withdrawn, viz.: £400,000 for Lisbon, £155,000 for Egypt, 
£100,000 for the Cape, and £20,000 for Rio. Owing to no 
buying orders being received from New York, and lower 
exchanges from India, silver has fallen to 52d, that being the 
price for the past three days: the market closing firm. No 
selling orders have been received from America at current 
rates at _ week. The firm supply the following quo- 

tions for bullion :— 

Gold. -par gold, fine, 77s 9d per oz standard ; bar gold, con- 
taining 20 dwts silver, 77s 10d per oz standard. 

Silver.—Bar silver, fine, 52d per oz standard ; bar silver, con- 
taining 5 grs. gold, 523d per oz standard ; cake silver, 56¢,d per oz ; 
Mexican dollars, 504d per oz. Quicksilver, £10 10s. 

The price of bar silver to-day (Friday) has been 514d. 

The Salah ottices of the Canadian Pacitic Railway Com- 
pany will, on the 29th instant, be removed from 88 Cannon 
street, to the following addresses:—The Deputy-Secretary’s 
office (including the transfer and registration departments) 
to No. 1 Queen Victoria street, E.C., and the passenger and 
freight offices to Nos. 67 and 68 King William street, E.C. 

Tenders will be received on Monday, the 29th instant, for 
Treasury Bills, in amounts of £1,000, £5,000, or £10,000. 
They will be dated the 4th October, 1890, and will be 
payable at three months, or six months, or twelve months 
after date, at the option of the persons tendering, viz., on 
the 4th January, or 4th April, or 4th October, 1891, respec- 
tively. The persons whose tenders are accepted will be 
informed of the same on Tuesday, the 30th inst., and 
payment in full of the amounts of the accepted tenders 
must be made on Saturday, the 4th proximo. 

Tenders for £1,600,000 Treasury bills were opened on 
Monday at the Bank of England. The total amount applied 
for was £6,057,000. The amounts allotted were as follows, 
viz. :—In bills at three months, £1,290,000; in bills at six 
months, £280,000; and in bills at twelve months, £30,000. 
Tenders were accepted as under, viz.:—For bills at three 
months, at £99 Os 7d and above, in full; for bills at six 
months, at £98 1s 7d, about 48 per cent., and above, in full ; 
and for bills at twelve months, at £97, in full. The average 
rates per cent. were as follows :—For three months’ bills, 
£3 16s 8d; for six months’ bills, £3 15s 8d; and for twelve 
months’ hills, £3. 

The Imperial Bank of Germany has raised its rate of dis- 
count from 4 to 5, and the rate of interest on advances from 
5 to 6 per cent. 

Mr W. H. Alger and Mr. Robert Burnard announce that, 
for family convenience, they have registered as a limited 
liability company the business of chemical manufacturers, 
metal extractors, and general merchants, which is carried on 
by mane at the Plymouth Chemical Works, Cattedown, in 

€ borough of Plymouth, under the style of Burnard, Lack, 
and Alger, and also the business of wharfingers and ware- 

ousemen. There will be no changes in the management or 
holding, and none of the share capital, which is registered 
at £200,000, is offered for public subscription. 

The National Bank of India (Limited) give notice that 
they will remove to their new premises, No. 47 Threadneedle 
street, on Monday, the 29th inst. 

4 be are informed that Messrs Woodlock Bros. were 
eclared defaulters upon the Stock Exchange on September 


~ at Mr John Littlejohn was declared a defaulter on 
ZOth. 


a John Hi. Fraser (lately in partnership with his brother, 


so C. Fraser, as Fraser and Fraser, boiler makers at 
romle -by-Bow), has taken into partnership his son, Mr 
and & . Fraser ; and the firm will be known as John Fraser 
eid” their new works being at Millwall, and the City 
wo 110 Cannon street, E.C. 
eee ee MCabe having resigned his appointment as 
Ta ‘tary of the University Life Assurance, Mr Henry 
“ pogham Andras, Fellow of the Institute of Actuaries, 
een appointed secretary of the society. 
a enanee the Anglo-Australian Bank (Limited), 120 
; — Street, informs us that, according to advices received 
oe Trom the head office, Melbourne, the directors have 
hed ines branches at Sydney and Hobart, Tasmania, 
h a to their Adelaide branch. 
€ following circular has been issued to the proprietors 


nn eee es 





+ 


ee 
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©f the London and North-Western Railway :—The attention 
of the directors has been called to a circular, dated Septem- 
ber 12, 1890, issued by the Stock Conversion and Investment 
Trust (Limited), to Ordinary shareholders of the London 
and North-Western Railway Company, inviting such share- 
holders to transfer their Ordinary London and North- 
Western Railway stock into the names of trustees, and to 
receive in exchange certain amounts of three classes of 
stocks issued by the Stock Conversion and Investment Trust 
(Limited). The directors of the London and North-Western 
Railway Company think it necessary to caution proprietors 
that the circular referred to has been issued by the Stock 
Conversion Trust without the previous knowledge of the 
directors, who are strongly of opinion that the permanent 
interests of proprietors would not be benefited by any such 
conversion. 

The discount quotations current in the chief continental 
cities are as follows :— 


Bank Open Bank Open 

Rate. Market. Rate Market. 

ho - te % 
Paris .........3 Feb. 7, ’89}28 | Vienna....... . 44Sept., 3’90) 44 
BIOGEN cncccssae 5 Sept. 26,90 44 Genoa ........ . 6 Mar. ’89} 42 
Hamburg .. 4 4 St Petersbrg. 54 Dec.,’89) 5 
Frankfort ... 4 4 Madrid ...... 4 4 
Amsterdam.. 24 May, ’85j 24 Lisbon ......... 6 July ’90) 6 
Brussels ...... 3 Mar.,’90} 2% Copenhagen.. 34 3 


At other centres the latest recorded quotations are :— 
%, Discounts. Overdraft. 
New York (call money) 24 Bombay, Bnk min. 3... 
Ditto (endorsed bills)... 6 to 64 | Melbourne ...... 64 to8...... 8 to9 
Calcutta, Bank min. ... 3 Sydney&Adel’de7 to 8......8 to9 
LONDON COURSE OF EXCHANGE. 


Price Negotiated on Change. 








On. Usance. 














Sept. 23. Sept. 25. 
STUN « raciecdhghiansisdernssctensincwovinedeavens Cheques | 25 25 = 25 30 25 274 25 32 
BRON. ca stareyescsavecseoteies ailaiasltoedeibs 3 months | 25 465 25 514 > 25 48% 25 at 
PI cis cast vnice ses stensedactcisions » 12 35 124 1238 8612 4 
BE dis beak aes decenecbeaepweoencdl-beincs Atsight _12 1} 122 12 1} 12 23 
PNG i cseskatcinknecsescistiarvciteoesabekdes 3 months 26 62 26 66 20 64 3820 63 
Hamburg .... * 20 61 20 65 20 64 20 68 
PIT sv cisalssienqudonssitigvennsendauiiale = 26 62 2 66 20 64 20 68 
Vienna and Trieste............ccsceseesees = / 11 37% =I 42 11 424 IL 47h 
I? Sos isote toads shiencssepeenindin ” 25 46} 25 51g 25 48% «(25 533 
Petersburg .....cccsse0s- siesvsbemankiiaas i 30} 30§ 294 29% 
ROR, FIONOR, BiG. 5. oss cccsvnienersioctone » 25 80 25 8 25 83} «25 883 
Madrid, Barcelona, &C.......0..sseeeee0 | on | 454 45} 454 45} 
Lisbon and Oporto..,........ccsssesererees - | 52% b255 52 524 


~ FOREIGN RATES OF EXCHANGE OW LONDON. 





j | { f 
‘Latest; Rates of | Latest) Rates of | 





Dates.| Exchange. | Usance.| Dates. Exohange.| Usance. 
DI i cciascises Sep.25| 25°29} \Cheques| Rio Janeiro ..|Sep.25 22}d (90d ysst 
Amsterdam - 25| 12°07 | Short. | Buenos Ayres Sep.23 484 § (00dysst 
NG icsintsssence - 25; 20°364 » | DoPm.onGid Sep.24 1424 ie 
ee aciecnidiins - 25) 20°17 8 mos. | Montevideo... Sep. 4, 61°50 (90 dysat 
Hamburg ...... }= 25, 2017 | , | Melbourne ( Sep.10 3% \60 dys at 
Frankfort ...... |= 25) 20°37 | Short. | Sydney Lsséae { - 10 H ia “i 
Vienna ......... - 26) 11260 » | Adelaide... ('- 10 mE oo 
St. Petersburg|- 25; 7980 | 3 mos. | Calcutta ...... Sep.26| 1/7}d ) |telegra’ 
Const’ntinople|Apl.24, 110 » | Bombay ...... - 26) 1/7)d jf |\transf'r 
Madrid ......... \Jne.30| 26°02 » |Hong Kong... - 26] 3/d 4 megs 
New York......\Sep.25} 4°80} |60dys sc} Shanghai......| - 26) 5/0%d ‘é 





The following are the standards for gold points of the 
principal gold exchanges :— 
Francs. French. Marks. German. Dollars. American. 
25.324—4 p. mille for us. 20.52—5 per mille for us. | 4.89 —5 per mille fer us. 
5.234 Par. 20.43—Par. 4.867—Par. 
25.124—4 p. mille agnst us | 20.33—5 p. mille agnst us. | 4.827—8 p. mille agnst us 


The latest exchanges are :-— 


French “cheque” exchange 25f 29ic,* or 2} per mille for us. 
German short exchange ...... 20m 3tgpf, or 3} against us. 


New York exchange . : 
a Be} $4.853, or 3 per mille against us. 


* The Bank of France charges a piomium on gold, so that the 
above is not the reel exchange. 

The Stock Markets.—Stagnation has prevailed on the 
Stock Exchange asa rule during the week, business being very 
restricted, for which state of affairs the scarcity of money, 
the arrangement of the settlement, and a strict Jewish 
holiday in the middle of the week all account in a greater or 
less degree. The Paris bourse has had its weak moments 
but, on the whole, it has lent a good deal of support to 
quotations. The advance in the Bank rate seemed to impart 
a safer feeling and more healthy tone to the market, for the 
moment, but matters have become flat again, and on the 
week some decline is shown in almost every direction, from 
Consols downwards. 


Consols, &c.—The market for Home Government secu- 
rities has been under the depressing influence of a continued 
scarcity of money. Consols close ? lower than last Friday, 
thus adding considerably to the decline which had been in 
progress during the previous two or three weeks. The 
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S$ $s $$ 
relapse in the silver quotation has led to a heavy fallin Rupee 


Paper, and other Indian securities have given way frac- 
tionally. There is no movement worthy of note in either 
Colonial or Corporation securities. 


- 


CLosine Pricks 
Last 


Friday. Sat. Mon. | Tues. Wed. Thurs. To-day 


Move- | 
ment of) 
Week 


Cons. 23 % until 1903, 
then 24 %,red.192°.95} 4x'95} 4:954 2942 53943 5 124% 5 4h 43x 
Do acct., Oct.2..\952 @x95$ 8954 3:95 4912 5 999 BLOG Fe 

23 %, red. 1905 ..... 964 9x Wb §196L F19FL F954 6595} 64:95, 6h» 
2 %, red. 1905 .......924 34x/92$ 34/92} 3}929 34924 3 (925 3 921929x 
Lecal Loans 8% Stk./i014 §x 101} $1014 J 1014 F10f 4/1068 14 100g14x 
Excheg.Bills, June | '5/ 10,d 15/ 10/d 15/ 10/d 15/ 10/a 13/ 19/d.15/10/0,15' 10/ 
Bank Stock .. ........ 53) 34x/831 34 [331 4 331 34 331 34 (331 34 331 3a, 
India 34 % red., 1931 1064 7x 1064 7 |1064 7 (1064 7 1064 7 (106) 7 106 7x 
Do 8 % red.,1948.. 7x 64 7 98} 6s 164 7 1964 7 96 7X 
Do Ruvee Enfaced, 74 &4 874 83.87 36 8 8685 6 84 5 
Do 1893.............../89) 90} 394 994.89 90 i858 87 88 S7 8 \86s &74 
Met. Cons. 34 %.......110 11x 110 11 (110 12 (110 21 110 12 [120 11 (110 Lx 


" —“ 
oie Bo Oa, a 


tet 4 


Home Railways.—The further decline in North British 
Ordinary stock upon the publication of the report has, 
perhaps, been the principal feature of the Home Railway 
department. Those who were inclined to support the stock 
in spite of the disappointing nature of the dividend could 
not even glean from the report the consolation that the 
increased expenses during the half-year were due to any 
very exceptional causes, such as large compensation or legal 
charges. It is true that during the past day or two the 
stock has had the benefit of some reaction from the heavy 
fall sustained, but, even taking this into account, it is quoted 
three points lower than before the report was issued 
—making adecline of 12 or 13 points since the dividend 
declaration. Sales by Glasgow uolders have been especially 
prominent. Dulness has permeated the remainder of the 
department, and falls have been prevalent, that of 3} in 
Brighton “ A” stock being the principal. This was owing 
in some degree to the continued decline in net revenue 
shown in the monthly statement. The settlement in Home 
railways was extremely light, the contango rates averaging 
from } to &, but being rather higher in the case of North- 
Eastern. On North British stock the rate was +. 

The following are the latest closing prices, &c., of some of 
the leading stocks :— 

“ Making 
Closing Prices. —. Rise up” 


Last Week. To-day. or Fall Prices 
Caledonian ....... en pusveccovovensevespevene 1208 § ... 1234 3x... — 38 .. 128 


Great Eastern .......sccseseeresseoessseeners - ae a set ee 
Great Northern“ A” . m os NL “Soe a, ae 100 
Great Western 323 SL... 1617 . 162} 
Lancashire and Yorkshire 205... 320 .. 120 
London Brighton &. “A” .... 5 . 1624 
London Chatham and Dover.... 4 
Ditto Arbitration Preference . 2994 
London and North-Western .. 179} 
London and South-Western " 165 
Manchester, Sheffield and Lincolnshire 83 
Ditto “A” , — ~ es 403 
Metropolitan Consolidated Ss eo a 78) 
Do Surplus Lands Oe I a. iia ic vee 
Metropolitan District a2 4.4 a ; a BQQ 
Midland ‘ ee ; ad ] .. 1474 
North British, Ordinary 58 .. 6 3. 3... 6t 
Do 8 % Preferred } . cee ee 
North-Eastern—Consols a 8 int t #¢. 23. 1703 
North Staffordshire . - J en a 
South-Eastern “A” 1}... 1027 


~~ 
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RAILWAY TRAFFIC RECEIPTS. 

The traffic receipts on the principal railways of the United 
Kingdom, for the week ending Sept. 21, are subjoined, together 
with the increase or decrease in receipts and the mileage in opera- 
tion as compared with the corresponding week in 1889. The 
Scotch railways are given separately, since their aggregate receipte 
are calculated from the Ist August instead of from Ist July 
as in the case of the English and Irish railways. 

The increase of £49,603 for the week on the English and Irish 
lines is equal to 3°33 per cent., the mileage being 13,946} as com- 
pared with 13,846 in the corresponding week of last year, while the 
increase 0: £6,284 on the Scotch lines ia equal to 3°99 per cont., 
op a mileage of 2,209}, against 2,1673. 

The aggregate totals show on the English and Irish lines an 
increase of £707,870 equal te 4°51 per cent., and on the Scotch 


lines an increase of £67,418, equal to 524 per cent., as compared 
with the corresponding period of 18&9 


ae , Malt-Year’sAgyre-, SS 
i ‘s Recei ; } 
ov = om peosigns. | Miles Open. 
\Increase | | Increase | —_ 
| Total. or | Total. or j 
Decr'se. | Decrease.| 1890. | 1889 

Eneuisn Links. Le Da £ e | 
Great Eastern ................) 81,577/+ 6,225) 1,029,981|+ 72,712) 11383) Luse 
Great Northern... 88,001 + 2,657/ 1,074,984)+ 3406s) ‘o90 | ‘g7g 
Great Western ..................; 187,030 + 7,730! 2,271,220}+ 93,10 2,481 } 2,469} 
Lancashire and Yorkshire... 84,:70'+ 3,69u) L111,880'+ 47.33)! 5244 "6244 
London and Brighton.........) 7,239 — 83; 630,006}+ 15,2us| 476%] 476 
London, Chatham, & Dover, 32,285— 88» 412,95 — 84 180. 180. 
London and North-Western) 234,74 + 10,415 2,902,591'+ 104,077) 41,8758! 1,875 
London and South-Western) 69,546 + 1,474) 883,574,+ 26,193] ‘880 | ‘877 
Manchester, Sheff.,& Lincln) 46,193'+ 2,047] 550,560'+ 16,074) 2045 2575 


| Half-Year’s Aggre- 
gate Receipts. 


|Week’s Receipts. 
init aa | Miles Open, 


Increase | Increase 
| Total. or | Total. | or 
Decr’se. | Decrease. 1890. | 1889, 


| SS —_ 


Eneuisnu Lings.—Con, § £ & | £ 
Metropolitan | 12,976)+ 473 154,283, + 
Metropolitan District .......) 6,493 + 320; 80,870) + 1B 
Midland ............escessseeeeeee| 178,632/+ 8,856) 2,139,958) + 3! 1,300} 1 
North-Eastern .............0s00.) 147,208,+ 5,562) 1,813,360) + d 53s) 1,578 a 
North Staffordshire ........ o-{ 14,310 4- 1,021) 174,646+ 11,252) 319 319 
+ = 8,77 
- 
+ 
~ 


——- 
| — 


85} 5 
a3 S 


South-Eastern ...............; 61,3350 — 564) 617,127 4253 4g 
Irish Links. | | 
487 


| 487 
522! 599 
432) 489 


+ 707,870, 13,945) 13,848 


| | 

Great Northern................/ 14,491— 110 183.473, 
Great Southernand Western, 16,8644 254, 2U3,740 
Midland Great Western....... 9,918— 10: 107,759 


Total..............., 1,333,7. 2 -+ 49,#03/ 16,393,043) 

Scorcu Links. — 
Caledonian ...............e00e00.0-|  66,780)4+ 1,255; 668,838 
Glasgow and South-Western) 28,¥74 + 96 
North British 


5 + 21,679 794} 787 

4 221,252) + 5,71: 3474 uid 

68,015 + 4,035) 56832> + 4002 1,067} 1,082} | 
1€3,769 + 6,284 1,353,418\+ 67,415! ; 


ER 


>. 209% 2. 167} 
Foreign Government Securities.—Not a single leading | 
Foreign security shows any advance on the week, a| 
fractional decline throughout having been the charac. | 
teristic feature. The decline might have been more than | 
fractional were it not for the support which has been | 
vouchsafed by Parisian operations. Rates of continuation at | 
the settlement were higher than in the middle of the morth | 
ranging from about 5 to 6 per cent. The principal move- | 
ments on balance compared with last Friday have been a fall | 
of 14 in Argentine Cedulas “ B,” owing to the political | 
excitement which continues to reign in the Republic, a | 
fall of 23 in Uruguay Unified, 1: in Portuguese, and 1,', in | 
Italian stock. 


Subjoined are the latest closing prices of the more impor- 
tant issues as compared with last week’s prices. The making- 


up prices at the last settlement are also given for reference 
purposes :— 


“ 


-—Closing Prices. —. Rise up” 


Last Week. To-day. or Fall Prices 
Argentine National Cedulas B........... 40 / . Se Om Re a Oe 


Brasilian € Y 1G00...cssccsscsieissiccrsnere BAR Sh x ae : «a ae 
Egy puian 4 % Unified Devt 7 i ae ad OT} 
Ditto 3} % Converted ' 4. & a te aes 

Ditto 5 % State Domain BAB «us Sas ee oe 
Ditto 4 % Daira Sanieh 3: wae oe cone ee ae S34 
44 french %, 18s: ne : os tee ae aes ae, 
Greek 5 %, 188i-4 ........... eda vee ove ve 93) 
Guitemala 4 % ......... eskente aedeenaebea ide 5 joo ie a 2 ue OSS 
Hungarian 4 % Gold Rent@ ..........0. 94 . 903 on oe WE 
Italian 5 %, 1561 .... : Aw. % a 
Portuguese 3 % i‘ oe. ee oe “ 63 
Russian New 4 % 4 er es » 97 
eee re 1% oe A tg. ak ae 
Turkish, “Tribute Loan” 4} %, 1871 ... on Sane i vo» 98} 
Ditto 5 % Defence ditto h 3 a k + 1083 
Ditto Group LIL. ! : iis 
Ditto Group IV. ..... t. de. ot Oe aes tae 
Uruguay 6 % Unified 1. 2... 68s ae ge 
American Railroads.—The American department has also 
been very weak, in spite of some improvement on [hurs- 
day, and the efforts, rather half-hearted, which have been 
made now and then to buoy quotations up. Rates of con 
tinuation at the settlement were generally about 5 per cent., 
but in some cases as high a rate as 7 per cent. was 
° . . ° 9 
demanded. Amongst the principal declines is that of 21m 
Chicago, Milwaukee, and St Paul. At one time the shares 
went as low as 67$ on the expected issue of $6,000,000 
. ° Y oar 
Common stock to acquire the Milwaukee and Northern Rail 
road, but in some quarters the policy of the acquirement 1s 
looked upon with favour, as putting an end to oppositios 
which has been troublesome. The shares, however, close 
only a shade above their lowest. Other falls have been those 
of 34 in Denver Preferred shares, 1% in the Ordinary, | ™ 
. eas user at : , » ; ‘erti- 
Ohio and Mississippi, and 14 in Wabash 6 per cent. Certi 
ficates. Many other shares register falls of 1 or 2 points 
and Union Pacific shares are down 38 on the week. To-day 
(Friday) the department has suffered heavily. 


The following are the latest closing prices, &c., of the more 
prominent issues :.— 


7—Closing Prices.—~ 
Last Week. To-day. 
Central Pacific Shares...............cc000008 335 § ... 82 


Chicago Mil. & St Paul,Com. Stock .. 644 }... 67} 
Denver and Rio Grande, Ord. Shares... 205 2... 153 
Ditto Preferred Shares .......... bisieces | Ok 2 
ihnois Central Shares we, REE ER RR 
vake Shore and Michigan Sothrn.,Shrs. 110} 3 ... Liv} 
Louisville and Nashville,Com. Stock... 89 }.. 86% 
New York Central Shares.................. 100) 10 .. 108} 9} 
New York, L. E.,& Western, Ord. Shra. 263 74... 25 2%» 
Ditto 6 %, Seeond Consol. Mort. ....... 105 64 ... 105} 63 
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Making 
Closing Prices—, Rise. up” 
Last Week To-Day. or Fall. Prices 
o, & Western, Reg. Shares 193 @... 1839 .. -— § «w 19 
Ny nnavivania, & Ohio, 7 % 1st Mrt. 338 7... 35) 2... — 14 .. 36) 
Norfolk & Western, Preferred ........... 5 AE all len 624 Bw. — 1b wr 63 
Northern Pacific, Preferred... 79980, .. T7$ 8... — 28 .. 78 
Ohio & Mississippi, Ordinary Shares... 2546 .. 2445 aE a Se 
pennsylvania R. K., $50 Shares ......... MB 2. BH fu. — § ~ 
Philadelphia & Reading, $50 Shares ... 214 a - 7 ,. — 4 21 
Union Pacific, SHare® .......scserrerreeereeee 61k Ho 57 3 . — 3s 59} 
Wabash, St Louis, &c., Preferred Shrs ... 25 4 ao 235% — if 24 
Ditto 6 %, General Morteage,Certs... 45 6 ... 43 6 - i 44 


Foreign and Colonial Railways.—The Canadian lines 
have been weak, but the feature of the market for Foreign 
and Colonial railways has been the decline in Mexican in 
‘connection with the relapse in the silver market. This 


decline was enhanced by the accident on the company’s | Tendring Hundred Water. 
system, which at one time was estimated by some as likely | Yankee Girl Silver Mines 


| to cost the company about £15,000. liver Plate and 
| Brazilian railway securities have again been quiet. 





“* Making 
Closing Prices—~. Rise up” 

Last Week, To-day or Fall Prices, 
Uanadian Pacific, Shares  .........ssseeceee Sm ¢.. THO. —- 3 .. BU 
Grand Trunk of Canada, Ordinary ...... 1A. «10h §.. — ae 4. 108 
Ditto, 4%, Guaranteed ........ a tae Baw *Bb- Bm eee. 
Ditto First Preference ... 71§ g$... 72h 4 + ee 
Ditto, Second Preference ............. 49h 4... 49% 8 + & .. 49% 
Ditto. Third Preference ...... .......066 6 |. wee Baw Bee Sin } i 26% 
Mexican Railway, Ordinary .............+ Se 2+. BH £4 = & «. Oh 
Ditto, First Preference  ..............s006 1399 13... 128 ¢. 2}. «1294 
Ditto, Second Preference  ...........0008 91 - 87% Gi .. BEC. «804 
South Austrian Railway, Shares ......... Mees WM eae oe Ul OU 


Mining and Miscellaneous Shares.—The mining market 
has again been quiet. Rio Tintos have added to their last 
‘oaek's decline, although until the end of the week they were 
| fairly well maintained. Gold Mining shares, both African 
ol Indian, have been dull. Amongst miscelianeous descrip- 
'tions,the bank difficulties in South Africa have led to a 
decline during the week of? in Bank of Africa, and 2 in 
Standard Bank of South Africa, although the secretary of 
the latter company has publicly stated that no loss is antici- 
pated on the part of the institution he represents. 


The following are the latest closing prices, &c., of the more 
important miscellaneous issues : — 


“ Making 

Closing Prices.-—~, Rise up 

Last Week To-dav or Fall. Prices. 
Anglo-American Telegraph, Ordinary.. 514 2... 51 2 .. ~ 4 . SI 
SE SIRIINEN 5 sesncinas stininginiapchdane, “OL BE «eg. dB Bo - 2 .. 664 
na 20k ... 2 2 + l 20 
Hotchkiss’ Ordnance 6 5 4 = } 5} 
Hudson’s Bay, Shares 20 4 ~ & 204 
Impenal Ottoman Bank 15g 4 h 158 
Mysore Gold 445 ¢ A 418 
RN NOR MAIO ssn cscceudcyicaseiecoccseess 253 § i 264 





STOCK EXCHANGE COMMITTEE DECISIONS. 


The Stock Exchange Committee have appointed 
Fripay, September 26, 

a special settling day in the following securities :— 

EDWARD AND JOHN BURKE.—Pref. shares, Nos. 1 to 50,090. 

ELMORE’S WIRE MANUFACTURING CO.—Shares, Nos 1 to 67,358. 

LONDON AND SOUTH-WESTERN RLY.—34 ° Pref stock 

SAN FRANCISCO BREWERIES. —Ord. shares, Nos. 50,001 to 92,000 ; 
Pref. shares, Nos. 1 to 42,000. 

The above are also ordered to be quoted in the Offi ial List. 


The Committee have ordered the undermentioned securities to be 
quoted in the Official List :—~ 


4 8 HENRY AND CO. —£330,000 4} % debs. 
a GAS LIGHT CO.—Further issue of 4,000, Nos. 16,001 to 
«V,UU 
» COLORADO MIDLAND RLY. CO.—$1,946,000 Consol. Mortg. 4 
50-year Gold bds, Nos. 1 to 1,946. 
om AND ROSARIO RLY. CO.—£480,000 5 % Deb. stock in lieu 
ip. 
ELMORE’S PATENT COPPER.—Vendors’ shares, Nos. 1 to 23,300. 
FRASER AND CHALMERS.—Shares, Nos. 1 to 70.000. 
on NITRATE CO. —Vendors’ shares, Nos 22.001 to 30.000. 
81 W YORK PENNSYLVANIA AND OMIO RLED. CO.—Further issue of 
=107.950 Def. Interest warrants. 
: rae AND SONS’ BREWERY, BRIGHTON.— Vendors’ shares, Nos. 
nm MEETINGS. 
_ The following meetings are to be held during the ensuing week :— 








Company. 














Class. Date. Place and Time. 
Bahi Railways. : ey 
os rence raneioce ... {General eeere covees Oct, 3| Winchester House, at 12 
Central “t: 8 Great Southern General eed Fanecst 2\Cannon street Hotel, at 1 
Brienne ety Eastern) : 
Central tt t+sssseeeeseseeness GOMOPAL ....0500 wos 3\Cannon street Hotel, at 12} 
Extension ety =‘ North | | 
atl Uruguay of Maste( an bite 3\Cannon street Hotel, at 12} 
North Brita 077 |General ... veal 3 Cannon street Hotel, at 12 


; biswvvisveeci swans’ General 
as’ of Uruguay ...... a 
(Smyrna oS Aide: om fim 


... Sept. 30/Rdinburgh, at L 
Oct. 1\7 Fin«' ury Circus, at 1 
n)|General............. |3ept. 30, Winchester House, at 12 
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Company. | 














Class. | Date Place and Time. 
— } —_—_—_—_—_—- soe Orne 
MISCELLANEOUS, | 

Alliance and Dublin Cons. 

NERA cinder sas teneoncccans CIE is ovonos en 30 Dublin 
Bank of Australasia ............ General .,......... |\Oct. 2 Threadseedie street, at 1 
C. Davidson and Sons .........\Gereral ..,........ |Sept. 30 Wugiemoss, at 1 
Commercial Gas.. ...............,Ex-General ....] »t. 4 Canuon street Hotel, at 12 
Harrow District Gas............ \General .......... |Sept. 2-|/ Harrow, at 1 
James McEwan and Co. ...... General .. | dct. §& annon street Hotel 
Nitro-phosphate,&c. Manure/General ........... | 1|Fenchurch street, at 12 
Northern Iovestment of New! 

PORIAIn..0 0 sopsces ecteccceses |General miaitaige 3 Edinburgh, at 1) 
Oriental Gas ..................../Ex-General ..... 114 St Mary Axe, at 12} 
Pearson and Knowles Coal! | 

and Iron ......... omens ésinne MNOMN abo cadnccons \Sept. 29; Warrington, at 12 

egent’s Canal City and| | 

BE TIE ooo: co cctcicevee asses APO tisdua aes 30 Cannon street Hotel, at 2 
Sheffield United Gas Light...) seneral ............0ct. 1/Sheffleld, at 12 
Swansea Wagon..................General ....  ... Sept. 3) Swansea, at 12 

I ivan sh cb nese daccecicndis General 30 Bloomsbury street, at 24 


"Ex General a s 30| Winchester House, at 3 


. m7 
Kotices and Reports. 
FOREIGN GOVERNMENT STOCKS, ETC. 

VENEZUELA DEBT.—The Council of Foreign Bondholders have 
received advices, dated the 5th inst., from Messrs H. L. Boulton 
and Co., of Caraca3, announcing the remittance to the bankers of 
the sum of £6,834, in a bill on London at 90 days’ sight, paid by 
the Government of Venezuela for account of the service of the 
Consolidated Debt of 1881, due the 15th February, 1891. 

RAILWAY COMPANIES. 

ALAGOAS —The usual interim dividend at the rate of 4 per cent. 
per annum, payable on October 13, has been declared. 

BAHIA AND SAN FRANCISCO.—The report for the half-year ending 
June 30, shows an increase of £3,600 in the receipts. The directors 
recommeud a dividend at the rate of 65 per cent. p2r annum, or 13s 
per share, less income-tax. To make up this amount it will be 
necessary to take £1,817 from the working capital account, which 
will then stand at £63,304. Inthe report of the Timbo branch 
undertaking the directors recommend a dividend at the rate of 24 
per cept. per annum, or 5s per share, less income-tax, carrying 
forward £233. 

BALTIMORE AND OHIO SOUTH-WESTERN.— A reportofthe London com- 
mittee of the Cincinnati, Washington, and Baltimore Railroad, to 
the bond and share holders, states that the reorganisation was com- 
pleted by the delivery of the securities in the new company in 
July last. The committee therefore deferred its report 
until the company’s earnings for the first six months could be 
ascertained and presented. The gross earnings are now stated at 
$1,091,446, against $973,387 ; the operating expenses at $724,036, 
against $727,593—the netearnings being $367.409, an increase of 
$121,615; and the rate of working 66 30, against 74 70 per cent. 

BUENOS AYRES AND ROSARIO —After providing for debenture 
interest and interim dividend on the preference and Sunchales 
Extension shares, tie net revenue for the half year ended July 30 
shows a balance of £87,139. An interim dividend of 3? per gent., tax 
free, on the £1,252,020 ordinary stock has been declared, warrants 
for which will be posted on 13th prox. 

CENTRAL URUGUAY, EASTERN EXTENSION —Telegraphic advice 
has been received that the first section from Toledo to San Ramon, 
about 36 miles, was opened for traffic on the 19th inst 

CHICAGO, MILWAUKEE, AND ST. PAUL.—The accounts for the year 
ended June 36 are as follows :— 








-——Years ended June 30th.—— 
1890. 1889. 1888. 
£ £ £ 
Gross earnings.......--....seseees 5,281,000 ... 5.085 000 ... 4,945,000 
DROW SOOMID is vince cncsecsswiesndtees 1,89! 000 ... 1,820,000 ... 1.705,000 
Interest charges .................+ 1,443,000 ... 1,811 000 ... 1,315,000 
Dividend on Preference........ TZ 43 7% 
Ditto on Ordinary ......... nil nil 5% 
Surplus balance ............ def. 144,000 ... 215,000 ... 302,000 


HORNCASTLE (LINCOLNSHIRE) --For the half-year ending June 30, 
a dividend at the rate of 74 per cent has been declar: d. 

LONDON BRIGHTON AND SOUTH COAST.—The following is an ap- 
proximate statement of receipts and expenses on revenue account 
from July 1, 1890, as compared with the corresponding period of 
the previous year :— 


— le, 
£ £ 





x £ 
N t balance brought forward............sese0+ee 68 323 ... 70 964 
Gross revenue, month of August ...... Cain 285,833 ... 281,318 
Working charges and renewals, do............... 106,269 . 98,679 
Debenture, preference, and general interest 
and rent of leased lines, &. ............+0.-.. 66,843 -- 66,593 
= 111,721 —— 11604 
Net balance carried forward ......... --s:0+0.+ “nea oeebey MS dices 187,000 


NORTH BRITISH.—The following figures are taken from the half- 
yearly report to July 31, issued during the week :— 





1890. 188y. 
£ £ 

Gross receipts .......... wee er 1,564,128 ...... 1,429,989 
Expenditure (less remuneration 

for working other lines) ......... 784,763 ...... 653,830 

Balance to net revenue ............ $15,365 ...... 776,159 
Add balance for last half-year, 

Sebewen OGi. cncesccccccascseddecnion B4O67 323 26,510 

836 432 ...... 802,669 

Deduct interest, rents, &c. ...... 248,441 ...... 210,516 

Balance available for dividend... 587,991 ...... 592,153 
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The dividend on the ordinary stock was proposed at the rate of 1? 
per cent. per annum. The rep~t states that the result of the 
completion and opening of the Forth Bridge, the Glenfarg route, 
and the connecting lines has been attended with a very large 
increase of traffic ; the accommodation at present existing at the 
Waverley station has, however, proved inadequate to meet it, and 
a scheme for its improvement and enlargement is at present under 
the consideration of the directors, who hope, with the co-operation 
of the city of Edinburgh, to be able to provide all n accom- 
modation for the local traffic of the city, as well as for through 
traffic. 

UNITED RAILWAYS OF THE HAVANA.—Mess-s. J. Henry Schroder 
and Co. announce that they will be prepared to deliver definitive 
bonds in exchange for fully-paid scrip of the issue of £1,600,000 
5 per cent. mortgage bonds on and after Thursday, October 2. 

BANKING COMPANIES. 

CHARTERED OF INDIA, AUSTRALIA, AND CHINA.—An interim divi- 
dend for the half-year ended June 30 at the rate of 7 per cent. 
per annum, tax free, is declared. 

COLONIAL OF NEW ZEALAAD.—A dividend at the rate of 7 per 
cent. per annum has been declared for the half-year to August 31 
last, and £3,976 carried forward to next half-year. 

LONDON AND BRAZILIAN.—An interim dividend of 10s per share, 
tax free, payable on the 15th proximo, for the half-year ended 
July 11, being at the rate of 10 per cent. per annum has been 
declared. 

MELBOURNE SAVINGS BANK.—For the year ended 30th June, 
32,094 new depositors joined the bank, and 22,342 closed their 
accounts. The number of transactions was 613,625, or 25,408 
more than in the previous year. The amount at credit of deposi- 
tors on June 30 was £2,010,437, or £2,365 more than in June, 1889. 
The total funds of the Commissoners’ savings banks in Victoria 
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Deposits amount to £1,523,893, and discounts and advances to 
£1,647,558. 

ROYAL OF IRELAND.—The report states that the net profits for 
the year ended August 30 amounted to £42,216, making with 
£8,448 brought forward £50,665, appropriated to pay an interim 
dividend at the rate of 11 per cent., and a present dividend at the 
rate of 12 per cent. per annum, leaving a balance of £8,665 to be 
carried forward. 

STAMFORD, SPALDING, AND BOSTON.—The directors have issued 
a circular to the shareholders, stating their resolve that the 
subscribed capital shall be increased by an issue of 2,750 shares 
of £30 each, cf which £20 per share will be callable at the discre- 
tion of the directors, ard £10 per share will remain as a reserved 
liability. £10 will be payable on June 1, 1891. The shares will 
be issued at a premium of £17 10s, which will be payable with the 
£10 on June 1. The shares will be offered rateably to the share- 
holders who are on the books on April 6. 

ULSTER.—The report for the year ended August 30 shows net 
profits of £82,685. Dividends amounting to 18 per cent. on the 
paid-up capital, and 5 per cent. per annum on the instalments of 
the new shares have been paid. £1,000 applied in reduction of 
bank premises account, and £1,000 added to officers’ superannua- 
tion fund. Out of a remaining surplus of £18,413 the officers 
of the bank have been presented wirh a bonus of 10 per cent. on 
their salaries, and £14,378 is carried forward, deposit and credit 


accounts stand at £4,251,850, and discounts and advances to 
£4,018, 130. 


* 
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¥ Qe now reaches £3,457,526, including a reserve and surplus fund of 
$3 8%: £187,883. 
¥ are MERCANTILE OF AUSTRALIA. —The half-yearly report to August 1, 
eee: 1890, shows a balance to credit of profit and loss of £31,015 A 
te Reta dividend at 10 per cent. per annum is proposed, carrying £8,000 to 
Pry fae reserve fund, making it £120,000, and carrying £3,018 forward. 
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ASSURANCE COMPANIES. 
INDEMNITY FIRE AND MARINE OF AUSTRALASIA. —The report for the 
ear ended June 30 shows a credit balance of £7,295, which is to 
allocaied as follows :—Dividend of 10 per cent. per annum for 
the past half-year, £1,250; contingent fire and marine liability, 
£2,100 ; to balance carried forward to the next year, £3,945. 


MISCELLANEOUS COMPANIES. 

ANGLO-AUSTRIAN PRINTING.—An interim dividend of 15 per cent. 
per annum in respect of the six months ending June 30, has been 
declared. 

ANGLO-AMERICAN TELEGRAPH.—An interim dividend for the 
a ended September 30, of 15s per cent. on the ordinary, and 

1 10s per cent. on the preferred stock, is announced. 

ARMSTRONG, MITCHELL.—The annual report states that, after 
deducting depreciation and adding the balance from last year, 
there remains a profit of £234,253 upon the year’s operations. A 
dividend of 114 per cent. per annum (less income-tax), of which 
sum 25 per cent. has already been paid as interim dividend, 
is proposed, leaving £3,313 to be carried forward. 

CAPE COPPER.—A dividend of 2s 6d per share, tax free, payable 
on October 3, is declared. 

COLONIAL SECURITIES TRUST.—At an extraordinary general meet- 
ing held yesterday (Friday) the following resolution was passed : 





















































































































































of such shares shall be converted into stock, whereof 60 





cent. 














cates on or after 16th October, 1890. 











dend of 2§ per cent., 
dend for year ending 











ay 15, 189], is declared. 
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—‘*That in accordance with the provisions of the company’s 
memorandum and articles of association the whole of the paid-up 
shares in the capital of the company of £10 each be converted into 
preferred and deferred stock, upon the footing that each holding 


COLORADO MORTGAGE AND INVESTMENT.—Interim quarterly divi- 
yable on the 30th inst., to account of divi- 
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CONTINENTAL UNION GAS.—At an extraordinar 
the resolution passed at the meeting on the 9th inet. wags con fj 
It was for reducing the capital of the company from £1,099 0 
£927,196, by reducing the 12,134 new shares of £20 each (wi th > 
paid thereon) to 12,134 shares of £14 each. fl 

CREDIT FONCIER OF MAURITIUS.—An interim dividend of 7, 
per share, at the rate of 7} per cent. per annum, for the half. 
ended June 30 last, is payable on and after the 30th inst a te 
Alliance Bank ) Limited). ee 

DIRECT SPANISH TELEGRAPH.—The report for the half. y 
June 30th, shows, after providing for debenture interes 
balance of £7,199. Of this sum, £2,500 has been Pp 
reserve fund, which now amounts to £20,258, and a dividend at th 
rate of 10 per cent. on the preference shares, and one at the rate f 
6 per cent. per annum, tax free, on the ordinary shares, are canis 
mended. This will admit of £1,685 being carried to the « contin. 
gencies account,” which the directors consider it indispensable to 
maintain, in view of fluctuations of traffic, &c., the reserve fund 
applying solely to the renewal of the cables. The dividend warrants 
will be issued on October Ist. 

EASTERN EXTENSION, AUSTRALASIA, AND CHINA TELEGRAPH.—Ap 
interim dividend for the quarter ended June 30 of 2s 6d per share 
tax free, payable on October 15, is declared. : 

EASTERN MORTGAGE AGENCY.—The secretary notifies that the 
registered offices of this company have been removed to No, § 
George yard, Lombard street. 

EDINBURGH INVESTMENT TRUST.—A dividend for the six months 
ending 15th September has been declared, at the rate of 44 per | 
cent. on the preferred stock, and 7 per cent. on the deferred stock, | 
payable on 15th October next. rs 


Y general m eetin 


ear ended 
t, @ profit 
ut to the 
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EVERED AND CO.—An interim dividend will be paid on Sep- 
tember 30 for the half-year ending June 30 at the rate of 7% per 
cent. per annum . 

G. TOWNSEND HOOK AND CO.—The warrants for the usual interim 


the 25th of September. 

HANSARD PUBLISHING UNION. —An interim dividend of 8 per cent, 
per annum, for the six months ending the 29th inst., has been 
declared. 

J.C, AND J. FIELD.—An interim dividend of 8s per share on the 
ordinary shares has been declared. 

LONDON AND SOUTH-AFRICAN EXPLORATION. —A dividend of 3s per 


share, less income-tax, for the quarter ending the 30th inst., | 


is payable on and after that date. 

LONDON TRUST.—<A dividend for the six months ended September 
30 at the rate of 4 per cent. on the preferred and at 5 per cet. 
per annum on the deferred stocks, payable on October 3, is declared. 


MONTANA.—-The report for the half-year ended June 30th, shows 
a profit balance of £19,415, out of which two quarterly interim 
dividends have been paid at the rate of 5 per cent. per annum, 
leaving £2,915 to be carried forward. Out of the profits for July 
and August, and the estimated profit for the current month, a first 
quarterly interim dividend for the half-year ending December 3lst 
at the rate of 5 per cent. per annum is declared payable, tax free, 
on October 15th. 
~ NEW ZEALAND SHIPPING.—A dividend of 6 per cent. will, itis 
understood, be recommended by the directors, subject to an audit 
of the accounts and approval by the New Zealand Courts, of reduc- 
tion of capital. 

NICHOLSON’S PATENT.—The directors having in February last 
paid an interim dividend at the rate of 6} per cent. for the half- 
year, now propose to pay a dividend at the rate of 11 per cent. per 
annum on the Ordinary shares, and 40 per cent. per annum on the 
Founders’ shares, carrying forward £348 with which to form 4 
reserve fund. 

NORTHERN INVESTMENT OF NEW ZEALAND. —The report for the year 
endedJune 30 proposes a dividend at the rate of 6 per cent. per 
annum, tax free, placing to reserve fund £5,000 and carrying over 
£805. It is recommended that, as formerly,the dividend be dec 
payable in two equal half-yearly instalments. After the above 
appropriation the reserve fund will amount to £30,000. 

PALMERS’ SHIPBUILDING AND IRON.—The annual report for the 
year ended June 30, 1890, presented to the meeting, showed 3 
profit of £66,370, to which had been added the balance from last 
year of £1,819. An interim dividend of £22,520 had been paid, 
and a further dividend on the ordinary shares of 34 per cent. for 
the half-year ended June 30, 1890, making 6 per cent. for the year, 
was proposed. The sum of £2,000 was transferred to bad. and 
doubtful debt reserve account, £11,347 being carried forward. “The 
realisation of larger profits,” the report said, ‘ has been frustra 
by advances of wages on work previously delayed by frequent 
strikes in various departments. The profit arietg on the manv- 
facture of steel has been disappointing and is attributable to falling 
prices and decreased demand at a time when the extensions wer 
completed. The works are now fully employed, but the time 1sn° 
far distant when there will probably be a slackness in comet 
orders unless averted by a reduction in the rates of wage*, follow 
ing a the decline in the prices of materials already repor™ 
thereby lessening the cost of production. for 

SCOTTISH CEYLON TEA.—An interim dividend of 4 per cent. 
the half-year ended June 30, 1890, has been declared. _ full 

TRUST AND INVESTMENT OF SOUTH AFRICA.—After paying the ' 
' rate of 10 per cent. on the ordinary shares on the past t 


shall be preferred stock, and 40 per cent. shall be deferred stock, | months’ working, the directors state that the surplus is sufficient 


and that such conversion be and the same is hereby sanctioned.” | to pay a dividend of 113 per cent. on the founders’ shares. 
Stock certificates will be ready to be exchanged for share certifi- 


UNION STEAMSHIP OF NEW ZEALAND.—A declaration of 3 
dividend at Dunedin at the rate of 8 per cent. per annum a 
half-year ending July 31, is announced. It will be pay® 
shareholders on the London register at the offices in London 
in November. 





| 
dividend, at the rate of 5 per cent. per annum, will be posted on 
| 
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MINING COMPANIES. 
GYMPIE GREAT EASTERN GOLD.—The result obtained during the 
month is given as follows : —‘‘24 days, 600 tons, 670 ounces ; 
£2,340 value, £1,250 profit.” om 

JOHANNESBERG PIONEER GOLD.— A dividend of 10 per cent. 

yable on the 5th of November, to all shareholders registered on 

ber 31, 1890, is declared. 

MOUNT ALBION SILVER.—The following telegram, showing work 
done during the four weeks ending 6th September, has been 
received :—‘ 364 tons ore raised containing 13,000 ounces silver. 
530 tons ore smelted containing 16,000 ounces silver producing 90 
tons. Silver lead bullion containing 13,000 ounces silver. Shipped 
per Tara 96 tons. Silver lead bullion containing 15,000 ounces 
silver, and 33 tons ore containing 4,500 ounces silver.” 

NEW GUSTON.—The output for the first half of September is 
given as follows :—Ore shipped, 240 tons ; value, £3,720. 

PAHANG CORPORATION.—Telegrams have been received from the 

ts in Singapore advising the shipment of a further 25 tons of 
black tin. 





Ghe Commercial Dimes. 


——— 





THE CORN TRADE. 
Mark Lane, Friday Evening. 
The wheat harvest having been completed in the principal 
agricultural districts, an increased amount of labour has been 
available for threshing out and sending forward supplies, and this 
has been carried out upon an enlarged scale. On all the leading 
markets full supplies of the new wheats have been offered, and 
they are still well kept up. The good effect of the prolonged spell 
of fine weather is very perceptible on the good condition of the 
wheats that were harvested late. A very large proportion of the 
new supplies varies a great dealin both quality and condition. 
As a consequence, the markets show much irregularity, prices of 
the best grades easing down slowly, but soft and inferior sorts are 
more largely depressed. On the various markets the decline is 
quoted 1s to 2s, and the last official average price for the King- 
dom reduced is ls 6d per quarter ; 34s to 373 have been the most 
general figures for white, and 32s to 35s for red. With 
these prices foreign wheats have hardly come into competi- 
tion, but they have been weakened in price, more espe- 
cially New Zealand and Australian, which had been supplying 
the place of English, and which have been hanging somewhat on 
importers’ hands, since the demand for them was arrested by the 
arrival of the home-grown grain in quantity. There has, however, 
been some inquiry for cargoes, on Continental accouni, which has 
tended to help the market in some positions. Australian off coast 
has been sold at 36s 6d for the Continent, and South Australian 
at 37s 3d, on passage. Danubian wheat, to arrive, has been sold 
at 33s 9d and 338s 44d. Californian, off coast, has been sold at 
36s 9d for France, English flour has ruled easier, but American 
retains steady value, meeting demand. The markets to-day 
closed slack, with a further tendency to droop. Liverpool to-day 
receded 4d to id per cental, and other provincial markets were 
also quoted easier. The fresh available spot supplies are brought 
by the home aeliveries more appreciably above average require- 
ments, and from abroad also the imports into the kingdom last 
week were large. The supplies of wheat and flour, on passage, are, 
on the other hand, rather reducing. The decrease in the last 
weekly return was 150,000 qrs. ‘The amount is now 2,298,000 qrs, 
against 1,558,000 qrs in the corresponding period last year. American 
sapmentoot wheat last week were 71,000 qrs,of which 10,000qrs from 
een and 56,000 qrs from the Western seaboard are for the 
nited Kingdom, giving a total of 66,000 qrs, as against 38,500 
qrsin the preceding week, and 57,500 qrs in the corresponding 
ees last year. Of flour, 103,500 bags were shipped, 101,000 bags 
nae for the United Kingdom, against 116,000 bags in the pre- 
M ie week, and 112,000 bags in the corresponding week last year. 
alting barley is coming on the markets rather more largely, 
cee somewhat in quality, but including some very satisfactory 
tod 68. Prices quoted 328 to 42s at Mark Lane. At Wakefield 
. hed easier rates were accepted. Grinding barley is rather firmly 
— d on the spot, but there has been less demands for cargoes to 
—s with a weaker market. The supplies on passage, which 
oe rather increased, are 442,000 qrs, against 331,000 qrs last year. 
a and peas have met a quiet demand, at about steady rates. 
oe easier im all positions. For arrfval, Cinquantina at 
Ga oe has been sold at 22s 74d, and on passage, at 22s 6d. 
Qs 6d « eae on e, at 222. Danubian Gibraltar, at 
maine f at Falmouth at 21s 44d. From America the shipments of 
United Ke. week were 82,000 qrs, of which 68,000 qrs are for the 
113,000 ingdom, against 81,000 qrs in the preceding week, and 
kind in the corresponding week last year. The supplies of 
to 56) ge maize on passage for the United Kingdom now amounts 
and 199 a qrs, being 85,000 qrs less than in the preceding week, 
von. 000 qrs more than in the corresponding week last year. 
cain rivals of oats have been moderate, but the trade slow, and 
Closed 3d easier to-day. 

Thet COMPARATIVE AVERAGES OF GRAIN. 
the (sm ollowing is a statement showing the Quantities Sold and 
ani erage Price of British Corn (Imperial Measure), in the six 


ended September 20, 1890, and for the corresponding week in 
*ach of the years from 1889 to 1886, ee 


a 









AVERAGE Prices. 











, Barley. | Oate. Wheat Barley | Oates. 

1890. | qre beh qre beh) qrs bshi s dj ed ed 
Sept. 20...) 107,341 3| 30,452 0 | 14,362 3) 32 1 | Wil 17 9 
13...) 81,658 7 9,964 6| 10.998 2| 88 7 | 3 3/ 18 8 

6...| 51,319 2 292 3} 6070 5; 34 6 | 38011 | 19 I 

Aug. 30..., 26.525 3 | 320 0) 5916 7) 3 9, SL S| 19 2 
23...| 17,609 2 | M8 2) 38649 0; 3% 5] 62} O01 
16...| 20,727 5 | 7 7/ 20396) 3% 6] % 4€| 2 8 
1889... s0++0s | 67,391 4 31,781 | 6,361 e] 2 5 | aul ws 
sans: | 35,614 2 1,752 | 2470 7; S411 | 325] 17 2 
1887........| 72293 6/| 34839 1| 6837 7| 2% 9! 280, Wil 
1886...... c+ SQ888 S:) 10485 6 © ONE 4) 89 8 | ee TT Ia 


The following table estimates the home consumption of wheat 
ae the harvest year 1889-90, contrasted with 1888-9, 1887-8, and 


| 1890-91. 





{ 
1887-8. 














Imports. 1829-90. | 1888-9. 
—| - | 

| cwts. | cwts. cwts. | cwts. 
Wheat (3 weeks to Sept. 13} ...............| 4,525,600) 4,451,100) 3,713,130) 3,727,100 
Flour * ahs tindethawonbile $22,000; 986,200; 1,178,900! 1,109,520 
5,347,600) 5,437,300, 4,892,030} 4,836,620 
Add week ending Sept. 20—Wheat......| 2,365,700) 1,230,500) 1,726,740; 849,560 
Pha cidbccebhcntsh schssiheinatitehes 351,400, 421,200 324,770, 854,160 











Total importe 4 weeks erseeeee] 8,064,700 7,089,000; 6,943,540; 5,040,340 

















Less exports—Wheat .........ccccccsereeses ss 

Pie cthnaditenchadscusctenssoteebishaeys vie | 
| | ———_, —___—__ | -___. 
Net importa. ...........cccccscccsseres | 8,064,700) 7,089,000! 6,943,540) 5,046,340 

Add to this the estimated sales of} | \ 
home-grown wheat ...........seseeseee | 3,814,000! 2,730,000, 1,235,300! 3,930,000 

| | eee | cee an mee ite 

Four weeks’ home supplies ...............! 11,878,700/ 9,819,000; 8,178,830) 8,970,240 

i-_e-~“— —— — 

Average price of English wheat, per! s d | 8 d | s a s d 
Se idacich becdncnsbteAblctedbractieaes | $21 29 5 | S411 | 28 9 
are EEE TN ee See ee 

| mn 
| bushels. | bushels. | bushels. | bushels, 


“ Visible supply ” in U.S. centres......... | 17,640,00 | 17,196,000) 30,011,000) 30,163,000 
Do do = in cwts...' 9,450,000; 9,210,900 16,980,000) 16,150,000 





THE IRON AND COAL TRADES. 





The labour dispute in Scotland, to which reference is made in 
another column, has considerably disturbed the home iron 
markets. 

Our Middlesbro’ correspondent telegraphs as follows :—Our pig- 
iron market has been very irregular during the week, beingstrongly 
influenced by contradictory reports concerning the probability 
of a strike in Scotland. No. 3 has been done at 48s 6d to 498 6d 
and again 42s 9d prompt, and forward shipments are good. 

In Glasgow warrants business has been carried on under great 
excitement, caused by the dispute, and quotations have advanced 
feverishly. They fell, however, on Welasbien, when there was 
some talk of a settlement. On that day quotations were dls 11d, 
cash, and 52s 2d, one month, with buyers, sellers quoting $d per ton 
more. To-day (Friday) business has been done at 52s 9d, 52s 64d, 
52s 9d, 528 6d, cash ; 53s, 52s 94d, 523 114d, 52s 93d, one month ; 
buyers, 52s 54d, cash ; 52s 9d, one month ; sellers, ld more. 

In the North of England generally prices have advanced, but, 
owing to the uncertainty as to the course of events in the near 
future, there has been a disinclination todo business on any terms. 
There is more activity in hematite pig-iron markets, and it is 
generally believed that prices will soon be on a higher level. The 
finished iron trade in the North has been cheered by a good deal 
of inquiry, and prices are firm. Common bars are £6 ; best bars, 
£6 10s ; ship plates, £6 5s to £6 7s 6d ; angles, £5 17s 6d to £6 2s 6d, 
There has been an active demand for tin-plates. The steel trade is 
improving, and there is an order on the market from the Indian 
Government for 23,000 tons of steel rails, whilst another for 25,000 
tons has been divided by the North-Eastern Railway Company 
amongst Northern steel-makers. Prices for steel shipbui eo 
materials are firmer than last week, plates being quoted £6 12s 6d, 
Steel boiler plates have gone up to £8, the demand being better. 
Blooms are at £4 17s 6d, and billets and slabs at £5. Shipbuild- 
ing is busy on both the North and North-West coasts, and in 
Scotland the trade remains about the same. 

Writing as to the foreign trade Jron says :—The Belgian iron 
market is firm on the whole. At the same time, for s 
quantities or in special cases, very low prices are being taken. 
There is no change of note in the French iron market, but prices 
are maintained. There is a slight increase of activity in the 
German iron market. Prices of pig-iron are firm, but those of 
finished iron are unstable, and are tending downwards. Although 
pusiness is rather quieter than last week, the American iron market 
is steadier. Steel rails, however, continue dull and weak. Tin- 
plates are in good demand, and large forward sales have been 
made at firm prices. 

The coal trade in the Newcastle district is steady, and quota- 
tions about the same. Best steam coals are selling at 13s net, f.o.b., 
gas at 11s to lls 6d, and bunkers at 9s to 10s. Smithy coals make 
lls to 11s 3d., and manufacturing kinds about the same price. The 
South Wales trade is very active, and shipmentsfrom both Cardiffand 
Swansea are very heavy. Cardiff quotations are:—Best steam, lis to 
15s 3d; good dry coals, 14s to 14s 6d; inferior sorts, 123 9d to 
13s 6d, and smalls, 8s 6d. House coal is still in only moderate 
demand. No. 3 Rhondda sells at 13s 6d to 14s, No. 2 at 12s 6d, 
and through at 10s 6d. On the London Coal Exchange to-day 
(Friday) quotations were:—Wallsend: Hetton 20s, Tees 20s, 
Hetton Lyons 19s. 
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| October, 5 43-64d to 5 44-64d; October, 5 43-64d to 5 44-64d; 
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THE COTTON TRADE. 


LIVERPOOL, September 25. 

Cotton has been in fair request throughout the week at generally 
steady prices. The Bank rate has this day been raised from 4 to 
5 per cent. Sea Island has been in moderate demand and confined 
to Floridas, quotations of which are reduced }d per lb. In Island 
cotton, —- to the continued absence of demand, quotations have 
been nominal, and are now reduced Id per lb. American has been 
in fair request at firm prices. In Brazilian a moderate business 
has been done, but prices are without quotable change. Egyptian 
continues in limited demand at irregular prices. Quotations are 
reduced 4d per lb. In rough Peruvian only a limited business has 
been done at nominally unchanged prices. Moderately rough 
sorte are pressed for sale, and quotations of the current grades are 
reduced 4d to jd per lb. Smooth staples are in demand at the 
quotations. African is neglected, and quotations are reduced 3d 
per lb. In East Indian a considerable business has been done at 
generally unchanged prices. Broach, however, has been freely 
offered, and quotations show a decline of ;‘,d per lb, whilst Bengal, 
owing to scarcity, is advanced yd per lb. 

**Futures.”—The market throughout the week has been quiet, 
but prices have had a gradually hardening tendency, aud the 
closing values show an advance of 8-64d per lb for September 
delivery and 4-64d to 6-64d per lb for other positions on last 
Thursday’s Circular rates. The closing values are—Delivery : 
American, any port, l.m.c., September, 5 51-64d; September- 





October-November, 5 40-64d to 5 41-64d; November-December, 
5 39-64d to 5 40-64d ; December-January, 5 39-64d to 5 40-64d ; 
January-February, 5 39-64d to 5 40-64d ; February-March, 
5 41-64d; March-April, 5 42-64d to 5 43-64d; April-May, 
5 44-64d to 5 45-641 ; May-June, 5 46-64d to 5 47-64d ; June-July, 
5 48-64d to 5 49-64d per |b. 

The amount of cotton forwarded this week is 55,712 bales, and 
actually exported 3,550 bales. The fincrease of stock this week is 
22,850 bales. The sales amount to 54,650 bales, of which 3,030 are 
on speculation and 4,120 declared for export. 


E 
B 





| | |B) 8) | & || Same Period | Same Period 
| ‘aie 4 | fe i! 1889. | 1888. 
Descriptions. r | 3 3 3 is | £ og! si siylse 
__ ([Sijalsia e/a 2 22 22a : 
American ad d d\ d 
3 


1a) alaj\aj|al| ali al | 
Sea Island...perlb.| ...'13 | 14°15 | 16 | 20 
Florida ditto.........) ... | 114 | 12 12) | 13 133 


ord G.O.\L.M. Mid. G.M. M.F.| G.0. L.M G.M. 








. G.M. M. G.O L.M\G.M 
American .........-.| 58 5:3) fig 548 518 6b) Gre @§ | G8)... ) |. 
Br>zilian. Mid M.F | Fr. G.F, Gd Fne|M.F. Fr. . |M.F Fr. |Gd 
Pernambuco, &....|..| 6 | 6% 6h! 6%) .. | 6 6 St | 67 | ... 
Ceara, £0... | | | 6 Bh) | un | Ore 6 5h | BIR) .. 
IRS snsesphsevereio 4 ve 4 see 1 Gig: GR ae} dase woe | OF 5h |) Bt! .. 
oe wr ree | nee | wee | nee | nee | one vor | ove | wee | soe | one | oo 
a, Aracaju,&o. ... coe | one ove eos | ose eve} coe |. pee |. coe. |. coe. hans 
meow Sb dwcamees fame ie OR OR YS. 4 ne - t sit a 
BMlaramham.......0.00. | coo | coe | on ase beady Et Moe were > Se 
Repien-Solial piked bcbewthicen 72: 82: Oh]) . | OF ow | OF 
Ditto Brown ree 446 | 6& Gla 7 74 | 6b 7h) 8h) BE 6 7 
t POW paises eee ove ; ° wes 1 ane ose 6 
cpg oy tear oa» | 76 5b) FS | 53], 4B | Ste! 575] 48 Br! 3. 
est Indian, &c. | ! | ; | 
Fiji Sea Island...... oe | oe {18 | 24 156 137 ff} oe | 28/25 |... (228 115 
Tahiti Sealsland.. ... | ..|10 (104 113 | 12 we 10 1G |. | 9 10} 
Peruvian—Rough | ...| .. | .. 8} Sls 9%) .. | 78 Sh)... | Gf! Tre 
DittoMod Rough...) ... | 7h 74 88) ... | 7 The The 53. 6A bia 
Ditto Smooth ... ... | 518 518 Gis Gre Gre], Gh OH 7 | 5B 518) 64 
PS Sealsland =... ... _ r ‘at ‘a | wo | é3 a seamen ju 
DEN sccotesenstones ne ee ' ae . | BR | S 
East Indian. | F. G.PF.| #.G, F Ga F.G. Fne.| G.F. F.G rac F. Fale ; 
Surat—Hineungh’t| ... | 54)... THO OS. i 5. 4 ed Od 
Ginned sharwar 48 | 48) 43 4/2 .. | x. 43 43) .. | 4% 44 
M.Gird Brosch|.. | ...| .. 5 5) 5! BR Si SE) .. |. | Bre 
Dhol’ :rah ........./ 3 | 4 | 4h 68) 4th BR |) ag ‘ 5 | 48 | 43 | 43 
Oor rawuttee ... dre dre 4s te 48 bh || ao | 48 | 5 |) 48 4m) 448 
KB’ andeish.........| 318 416) 47s 48 44) .. 43 4h 49 | 43 | 48 | 4te 
T’latee ............ a» | aoe, Ob | OAs; OE] |.) Oh a | Gah) Oe 
Veraval, &o.......( 99) 33) 0) ag ol ot agi 4 = 
Comptah ......... 4%) 4h]... ‘le 7 cn ar Te | sik aot ass 
Bengal ...............| .. | 38} S$ 312 47% 4h)| .. 14 | @8) Bla 4 | an 
Madras—Tinvevily 4& S12 Sis Sie we | ww | bh | Gy... | 4} | 418 ee 
Western 44 ' 44 ... 43 SS ee Sat cae Se eh 


Imports, Exports, Consumption, &e. 
1890. 


1889. 
bales. bales. 
imports from Jan. 1 to Sept. 26 .. .............cceeee 2,271.521 . 2,506,184 


Exports from Jan. 1 tc Sept. 25.............. 228.235 cence. 815,702 
Stock, Sept. 26 ............... 571,870 


Consumption from Jan. 1 to Sept.25 ...... ....... 92,054 068 — o....00-00, 2 444.908 
* The consumption compares with one week more last year. 

These figures show :— 

A decrease of imports compared with the same date last year of ...bales 232,660 
A devivase 01 quantity taken for consumption Of —............cccccsesseeeeeesees 60,240 
A decrease of actual exports of 20. 2.0.0... 

An increase ir stock i biden atpabetihatiatiininsnnsh da actiimospbsneihpiiiadianrastpdelliccsd 

In speculation there is an increase of 26,770 bales. 

The imports this week have amounted to 82,097 bales, and the 
quantity of American cotton reported at sea for Great Britain 
{including cable advices to date) is 130,000 bales, against 81,000 
bales at the corresponding period last year. 





. 98,470 
. 204,890 








MANCHESTER, September 25. 


The inquiry for cloth has not been at all active during the 


week. Esiablished makes of shirtin 
fair request, but either c nditions of 
stand in the way of a 


gs and wide goods meet with 


























of delivery or firmness of prices 
larger business being done. Generally it 
may be said that cloth quotations show little alteration, and only 


in narrow makes of printers and common hea sh 
been enabled to obtain any advantage. oe 
operating more freely, and smaller outside marke 
oods to an average extent. In yarns bundles ha 
mited amount for India, China, and Japan. Cask 
Continent have also been looked after, and values rez 
steady. Manufacturing counts have ehown little animation, and 
although wefts are wanted, twist cops keep in abundant suppl 
and frequently epinners easier to deal with. To-day there is 
improvement, but there are no anxious sellers, and practical 
quotations remain unaltered. Possibly the advance in the 
rate to 5 per cent. has had a subduing influence on the market, 
(1.) Comparative Statement of the Cotton Trade. 


© buyers 
appear to be 
ts are taking 
ve sold to 4 
yarns for the 
Hain perfectly 





| es 
| Price | __ Previous Weeks in 1890, 

Sept. | price, Price Price, Price, Prim 
| 25, | Sept. | Sept. Sept. au , A ee, 
[4000 as] ag Po 





“sal 


sdisdisd sd edeq 
Raw Cotton—Upland go gla © Stg © SIF 0 512 0 52 0 6h 0 @ 
~- Ditto, good middling......... 0 5|2' 0 dig O82 0 6 6 6 Yu 6h 
= Pernambuco fair..... ........ 0 67% 0 6% 6 6% 06% 0 6h 0 64 
_ kh eee O 6§ GO HBO GEO vy HE 0 63 
Yarns—No.40 Mule-twist fair,2nd quality 0 9% 0 9 0 9 6 of G 9 0 9 
— No.3 Water-twist ditto ‘0 S36 & O S$c Sp 6 6 | 
26-in, 66 reed, Printer, 29 yds,4 lbs 2o0zs 4 0 | aoewieo#e0o:4a ta 1; | 
27-in, 72 reed, ditto, Sibs20ze 5 01/56 015 0 5 0 5 lh5 lh 
89-in, 60 reed, Gold End Shirtings, 37}) | 
ERE OM INE sccxnsenceescesenssssncvecs 7 wiv O17 8° 9 8}4 20% 
40-in, 66 reed, ditto, ditto, 8 Ibs 12 ozs...... 8 145 14 8 14:8 148 18 
40-in, 72 reed ditto ditto, 9 lbs 5 oza...... 98/9 81/9 8 9 3:9 sigs 
$9-in, 44 reed, Red End Long Cloth, 36 | | 
IE WRT 5 = sca descnesdteehoaihienion 60'8 016 0 61443 68 


(I1.) Comparison with Previous Years. 

| Price,| Corresponding Week in 
Sep.25,) ~e 
| 1890, | 1889. | 1888, ; 1887. 1886. 1886, 


| 
| 
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ig d |e dis dis dsdaea 
Raw Cotton—Upland, middling...perlb| ¢ 5}% © 62.0 Sig GO 54 Uv de O 
_ Ditto, good middling ...... |G Ste © 7/10 6g 0 5E 0 BF 0 
_ Pernambuco fair ............| 0 6A 9 6t6 0 52 055 Udy 05% 
a Ditto, good fair............../ 0 6f | 0 61g, 0 64) 0 dig 0 a 0 
Yarns—No.40 Mule-twist,fair,2ndquality, 0 94 0 94 0 9/6 8} 0 830 8 j 
—  No30 Water-twist, ditto ;O 8§,0 9/0 8 0 8,0 40 & 
26-in, 66 reed, Printer, 29 yds,4lbs2o0z8,/4 0 4 if 41440 40 40 
27-in, 72 reed, ditto, 5ibs2ozs'6 0 5 16 5 14 5 O 4105 5 0 
89 in, 60 reed, Gold End Shirtings, 374 | . 
yards, 8 Ibe 4 O28 ............0000000000 | 7 8 | 7 3 6103 6 746 6 6H 
40-in, 66 reed, ditto, ditto, 8 lbs l2oz...) 8 14° 3 0 7 9'7 3\7 W744 
40-in, 72 reed, ditto, ditto, 9 lbs 50z8...;9 38 |9 8 9 ke 6.8 458 9 
89-in, 44 reed, Red End Long Cloth, 36 | 
FOES, DO 1G. corccccccosscessccecscceeccnscoesee 0 }6 15156 14 51035 9'5 9 





THE WOOL TRADE. 


The English wool trade remains very much the same as last week. 
The improvement in tone is maintained, chiefly owing to the 
increased firmness at the Colonial sales. At the same time, 
spinners give any advance with great reluctance, making the 
business done not large. i 1? 

Our Biaiford correspondent writes :—Our market remains 1D 
much the same condition as last week, and the uniform report of 
wools of all descriptions is that prices are firm, with little business 
doing. There has, for some time past, been next to no speculation, 
and the effect of the further advance in the Bank rate is scarcely 
felt. But buyers, being unable to obtain even small concessions, 
purchase only as necessity compels, while sellers of both English 
and Colonial wools are forced by pressure from outside to try for 
an advance. This continues to seriously affect the export trade. 
Spianers cannot accept the terms at ecwayg offered, and users 
abroad seem determined not to bid any higher. The home demand 
is, however, good, and machinery is, on the whole. fairly well 
employed. The piece traje is very quiet. The rush for America 
is over, the McKinley Bill preventing almost all business. 
Inquiries for the East are few and far between. The home trade 
is moderate. 

Messrs Helmuth Schwartze and Co. write as to the London - 
now proceeding as follows :—The following gives the total availab 
and the quantities catalogued up to date (September 25th) :— 

Available.  Catalogued. 





Bales. Bales. 
NII 1 uiuineahiindinstes engl eaduins 61,000 ...... 14,488 
DIONE sesnnssinanbishvansinnh ea 26,000 ...... 10,725 
Satan Ses deeragantete esa 36,000 ...... 16,180 
COTTE LIE ALLE FE BEER» eanses 4,120 
il a il athe 5,000 ...... 3,951 
$e EE TERE 5 svesuseoeevcissetesssenpnusesec) (Ee. «tes 78 
TI aie 80,000 ...... 31,576 
Tt ah death wsrinmiiniiiiinns 44,000 ...... 18,068 


264,000 ...... 99,186 th 
Since the opening on the 16th inst., the sales have proceeded = 
increasing spirit, and prices, which at first ruled on a par . . 
July closing rates, show now in the case of Australian meri 
grease an advance of 4d, and in that of Australian scoureds a ee 
4d to Id per lb, placing the market well on a level with the higs 
point of last series, and in not a few instances above it. ne 
wools do not share this improvement, but sell firmly at Oe 
prices. Capes maintain their opening position. Grease W0? il ip 
id to 4d higher than at the close of July. Good snow whites eferiot 
parity with that period, while seedy snow whites and i 
scoured rule $d to Idlower. The sale-room is very well attended, 
and there is brisk competition from all quarters. The trade re 


ern 
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might be better, but the requirements of the industry are large, | 


} the main strength of the market lies in the absence of stocks. 
*\rriting on the Liverpool wool sales, Messrs Ronald, Roger, and 
Co. report :—“‘ The fifth series of periodical wool auctions for this 

ear began on the 12th instant, East Indias being catalogued on 
that and the three following days, and miscellaneous descriptions 
from the 23rd instant until to-day. The new arrivals of East 
India wool reached 14,850 bales, and with about 1,500 bales held 
over by importers, 17,090 bales were catalogued, of which nearly 
16,000 bales were dis d of, and importers hold over 1,000 bales, 
The selection was quite an average one, and with a fair attendance 
of home buyers, the usual few from the Continent, and good 
American orders, competition was well sustained throughout, fully 
July prices all round were paid, and occasionally some advance 
was obtained. White Vicanere and Jorias were very firm, white 
Kandahars }d to $d per lb dearer, middle whites and yellows very 
steady, whilst greys, yellow whites, &c., up to the American low 
duty limit, sold remarkably well. The new arrivals for the 
November auctions are 3,802 bales, so that with what has been 
held over by importers, and 6,681 bales afloat, there need be no 
apprehension about short supplies. At the combing wool auctions, 
held on the 23rd and 24th inst., 8,341 bales were offered, and 3,450 
bales sold. There was a good attendance of buyers, who com peted 
very freely for Egyptians, at rather more money than was obtain- 
able at the July sales, but for Kassapbatchias there was barely so 
much inclination to buy. Oporto inferiors brought former figures, 
or even better, and some business was done in Turkey skin, but 
very little in Persian, Syrian, Russian, Zegai, &c. At the clothing 
wool auctions, held yesterday (24th) and to-day, 10,997 bales 
were offered, and 4,095 bales sold. A moderate attendance was 
attracted, but competition was quiet, and, compared with 
last auction rates, Peruvians fetched more or less the same 
money, merinos being often a little dearer. Limas were slow 
of sale, at scarcely former currency, and only a small proportion 
of the washed and greasy Morocco was disposed of at }d per lb 
decline. River Plate skin wool was dealt in to some extent at 
unchanged prices, but very little was done in Chili, Spanish, &c. 

The following is a list of the current series of London Colonial 
wool sales : — 








Sale Number of Bales sold 
" Sale Pmpt. ToHome = _ To Foreign 
Selling Brokers. No. Sept. Buyers. Buyers Total. 
a ek NE AINE ET nt scrccktaine ins ne EEE senspn, BUD xeciee 3690 
Jacomb, Son, and Co. .........1 ... DW a... APD cceses SA asics 3, 
Oct, 
iy i Mairetnn ee Ci ac | cccees GID ccc 4750 ...... 10450 
18 ...Buxton, Ronald and Co........ Dee  cenaws 6,400 ...... G00... 10,5 0 
19 .. H. P. Hughes and Sone ...... BD na ee Wakes GO ...... I < cocis 11 000 
20 ..Edenborough and Co sis TP ehawne GIO access SOO .ncsee 6, 
H. Trwell and Co. .., ....00000. 1. — BD os wes RI escues 4,200 
22 ...C. Baline and Co. ............... ee eee ey einen Sim _edialaioe oa 
23 ...Jacomb, Son, and Co. .........2 ... 7 QD «stores PE anaes 12,400 
24 ...Willans ano Overbury ...... Bist; We ~esctds GH © Scenes OO seosee 7.162 
IE reac le ee va re Br 
25 ...John Hoare and Co. A mae a a 
Thomas and Cook............... Bia a a WE dienes Bae susie 1,147 
H. Schwartze and Co. ......... on Stns el «Sabie a Cetus a 
DP ipidt, NA INOM Litiitsiiceecss Gh mp DD setave as. tv 08 
er ks eases a ten we 
SPs, OI, 2, Tce ches, punctuate 
H. P. Hughes and Sons ..... ee eee 
30 ...Edenborcugh amd Co. ....6:00:2 coe 14 eecee estes 
Oct. 
aces MIO His surninc ac GN dodine’ 4s eeedac ees cetaane 
Dicesits MNO ERS ic. ccc = nedeae css upncem bes teu 
CCI EMI cn Me cued can: ncaese ves, etent 
Pri MORO Me acs ED cosczs nse duns 
MOECOM; OMONG. FOG. oonccess Bcc me sccnss ene | estes 
EGNOS ccscccccd TG act xncsas. coe’ © nites 
WO OUR ORANG icin inn Bi sck “| kvence nhs dante 
6 ...H. P. Hughes and Sons ..... Bite aaa) ee age a A eee 
Willans and Overbury erin ae Gasman sgh aeons, don Sonning 
7 ...Jacomb, Son and Co. pn, eiadee: eee © Sea” Gide) Neecaee 
Thomas and Cook...... Gee” penpks 
8 ...John Hoare and Ce... RM ee a cis eae 
C. Balme and Co, .. ........... 6 a ssene tinal, csondiatie 
Le SRST SE "SR RR ee eS 
ME NO SU Ny ee a i iicdcsgs. lca! | ciceenan 
I aT ls Sl ag « ake pew | noses 
ee Ok, semen een neues 
Buxton, Ronald, and Co....... ee a FN lecaee 
ll .. Willans and SIR ME. vcccn ot onaane 
eee 
13 ..Jacomb, Son andCo. awn Gilets... Gaal Tee a > decade 
14 ...C. Balme Ok OW icici 7 ee (Nabe, gar wank” Ol Sap. | apence 








| THE SILK TRADE. 


Market dull; prices easier. 





JUTE, FLAX, AND HEMP TRADE. 


Bay has been unsettled, Some importers have accepted easier 
ye ret il business during the past fortnight amounts to about 
- a ales. RB.J 4 at £17 lis, RF.C at £15 for shipment up to 
RF o of the year, and £16 5s down to £15 5s for August steamer, 
* £14: Square at £14 to £14 15s, RF.D at £9 to £9 5s, Red RB 2 
oe and SR in heart 3 at £10 103 to £10 15s per ton ; David’s.D 
Square 4 at £15 5s, Star at £14 5s, and SB at £8 10s. In Native 
“—— £11 5s to £13 10s, 
ete of the Flax crops are satisfactory, as the weather con- 
€s favourable. The still high value of the rouble in Russia 
: against business, 
~ Hemp has been in strong demand, with large sales. Fair, 
f on £35 58; inferior up to £37 10s ; to arrive, £33 to £35 10s, 
strengthened ne’, Paid, London and Liverpool. The market is 
Manite — by recent purchases for America. Receipts at 
1,009 hee the past week were 13,000 bales. 


ales other kind i : ; y 
nd, at £17 be to 7 ng by auction, part sold, including New 
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COLONIAL AND FOREIGN PRODUCE MARKETS. 
For Report of this Day’s Markets, see ‘‘ Postscript.” 


Minciag Lane, Friday. 
SUGAR.—Lower prices have been accepted for Beet, with specula- 


_ tive operations of moderate extent. Cane kinds inactive pending 


the public sales this day. Yesterday refiners reduced their 
quotations of dry goods 3d to 6d per cwt. Foreign makes con- 
tinue plentiful. No business reported in Jaggery or Java to 
arrive. On the spot sales are very limited by private contract, 
including fine crystallised Demerara at 17s 9d ; Trinidad, 16s 6d. 
4,136 bags West India, by auction, went at 16s 9d to 17s for 
Demerara, and 15s to 153 3d for Trinidad syrups. Some soft 
grocery Porto Rico brought relatively high rates. 


Imports and Deliveries of Sugar in London to Sept. 20, with Stocks in the Public 
os at the = time. 


ke 1888. 1887. 
Tona. Tons. Tons. Tons. 
{mported ..... + 178,200 232,100 000 212,800 
Delivered ..................... 200,400 .. 215500 .. 224500 ... 22790 
an, eae eee, ee Cee 
Stock, United Kingdom 96.700 ... 147000 ... 195,000 ... 182,800 
Cane Jaggery, per cw’... 10/611/0 ... 10s .. 136 9/0 9% 
Good brown West India 6 .. 15/0 « 06 11 12/0 
Crystallised Demerara... 16/0 18/6 /6 23/6 18/0 20/0 14/6 18/0 
Beet, 88 per cent. f.0.b. 13S __... 130 I3/ld ... Ls 11/9 
Fine French loaves,f.o.b. 16/917/0 ... 189 19/9 ... 18/6189 ...15315%6 
Java afloat, Nos,15to16 15/6160 ... 166170 ... 16/6 17/9 ... 13/9 14/3 


Tate’s Cubes, No. 1...... 190 .. a) 

Jaggery.—There have not been any sales reported. 

re ga small parcel of Native brown, in baskets, sold at 
lls 3d. 

Refined.—The market has been dull throughout the week, and 
yesterday prices of dry goods were reduced. Tate’s, 6d; other 
makers, 3d. 17s 9d to 19s is the range of prices for all hard goods. 
Granulated, 17s 9d; yellow crystals, 16s 6d to 163 9d. The prices 
of Foreign refined are in many cases lower, including Say’s Paris 
loaves ; October-November, at 163 9d, f.o b. Pieces are easier to 
bu 

a —Latest sales of German show a decline of 44d to 6d upon 
this season’s, and about 3d upon thecoming crop. German 88 per 
cent., September, 13 «3d; October-December, 128 7gd to 128 9d 
per cwt, f.o.b. The speculative business has been smaller than 
for some weeks past. 

Porto Rico.—490 bags 400 pockets grocery sold by auction at 
15s 6d to 17s 6d. 

RUM.—Sales for the week have not exceeded 120 puncheons West 
India on former terms. 

COCOA firm, and in limited supply, public sales amounting to 
only 245 bags West India. 454 bags Ceylon chiefly sold at 
advanced rates: fair greyish to good bright red, 96s to 100s 6d ; 
ordinary to middling, 30s 6d to 923 6d. Inferior qualities irregular. 
752 bags Guayaquil were bought in, also 151 bags other Foreign. 


COFFEE.—There is not any change of special interest to report. 
Yesterday the market became rather quiet, with occasional weak- 
ness in prices. Ceylon realised full valuations. 110 casks 39 
barrels 28 bags ranged from 102s to 109s 6d ; one lot fine bold, 
113s; small, 99s to 103s. 247 bags East India partly sold, includ- 
ing bold greyish Mysore, at 105s 6d; small to medium, 100s 6d 
to 104s. 253 half-bales Mocha were bought in. 65 bales Palembang 
sold at 948 to 94s 9d Of 697 bags Liberian a few lots sold: 
Ceylon, 93s to 998; bold Java, 95s. 132 bags low Jamaica, 92s 
to 93s 6d. 2,291 bags Foreign included New Granada at 102s to 
103s ; fine, 104s to 107s 6d; pale and grey, 96s to 101s; Vera Paz, 
100s to 104s 6d. Guatimala, 97s 6d to 100s 6d. Costa Rica, 963 
to 1008; fine, 104s. 1,685 bags Brazil, including Santos, at 
91s 6d to 953; washed, colory, 1003 6d to 105s. In the terminal 
market prices have given way, and latterly sales are small in 
extent. Brazil receipts are rather large. ; 


Importsand Deliveries of Coffee in London to September 20, with Stocks om hand, 
1890. 1889. 1888. 1887. 


Tons. Tons. Tons. Tons. 

Cmported ......ccccccccssesccresscccsss O2;000 ooo $1,850 ... 28380 ... 50500 
Devens for home consumptn 11,420 ... 10,420 ... 10,050 ., 8260 
~ se OXPOFE......cesccvee 20,700 4. 18980 ... 24,100 ... 19810 
GROIN ssi ctese crveescuseeests asmacecbeds =. WEE Oke. >: ake a, 
Price middling Ceylon.. per cwt 104/ 106/.. 98/102/ ... 85/89/ ... 95/ 976 


Export deliveries are large, amounting to 25,760 tons, against 18,980 tons last 
year. 


Prices of Fair Channel Rio at this Afternoon’s Call. 
Oct Nov. Dec. Jan. Feb. March. 

Fair Channel Rio, type 2 ......... 82/9 ... 786... 77/0... 759... 73/0... 72/6 

Santos good, type C .....cccesseseee 88-6 ...82/6... 806 . 780... 76/6 ... 75/6 

TEA,—There has been a firm market for China imports. Black 
leaf congou is steady. Public sales quotations do not show any 
change, with light supplies, viz, 8,459 packages. Red leaf teas 
remain quiet. The large quantity of Indian in the catalogues 
chiefly found buyers. Quotations rather irregular, ba meng. for 
pekoe. Fine grades firm to dearer. The supply by auction 
amounted to 40,000 packages, against 29,928 packages in the 
previous week. Ceylon growths harden in price. The present 
average is 11d, against 1s 14d per lb last year. 13,016 pac » 
by auction, went with strong competition. 389 packages Java sold 
steadily. Shipments of tea from Calcutta and Ceylen to date 
exceeded Jast year’s by about 8 million while the falling off from 
China is 15 million pounds. 

RICE.—A dull market, with drooping prices. One steamer 
Ngatsein, 2,200 tons, September shipment, sold at 7s 5}d for 
Bremen. The Rice Brokers’ Weekly Circular quotes :—‘‘ Old cro 
Rangoon, 7s 3d tu 7s 6d; Saigon, 6s 6d to 7s; Field Siam, 6s 
to 689d, c. f. and i. terms. New crop spring shipment, 7s 44d to 
7s 74d, basis Rangoon, open charter.” Cleaned rice unchan 

saco.—Of 1,416 bags, by auction, about 350 bags found buyers at 
previous rates, chiefly at 12s for very good small; a few lots large 
grey at 12s 6d to 13s per cwt. 


ental die 
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TAPIOCA—No improvement in the market. 1,370 bags pearl | 100 bales sold from 5jd to 5gd, and afterwards a few parcels b 
partly sold : seed, 16s 6d ; medium, 16s 6d to 17s 6d per cwt. | private contract. 100 bales Zanzibar stems out at 1s Od per th y 
1,375 bags flake chiefly bought in. A few good Singapore sold at CASSIA LIGNIA.—400 boxes offered yesterday were bought in at 
2Qvad per lb. 25s 6d, and 500 bales broken at 16s. Privately there appear buyers, 

BLACK PEPPER.—25 tons Acheen, July-August shipment, sold at | 24s per cwt refused. ; 
48d. The market is now quiet, but 53d paid for good Singapore GINGER is without improvement. Of 275 cases Cochin, a few bol 
on the spot. At auction, 842 bags Penang were mostly bought in. | cut realised 60s ; part cut and rough, 3ls 6d. 384 bags and robing 
120 bags Kompoot at 5d ; 221 bags Aleppy at 54d per lb. were bought in. te , 

WHITE PEPPER. —20 tons Singapore sold, to arrive, latterly at CHILLIES. —Prices are again higher, with a decreased stock. 249 
9%d to 98d. On the spot a few parcels changed hands upto 93d, | bales Zanzibar in the weekly sales ranged from 35s to 40s per ewt 
and 100 tons Penang sold, to arrive, at 64d to 644d, according to | for the sound portion. 
date of shipment. 25 tons Siam, September-October, 94d. At FRUIT. —The advance upon Sultana raisins is very large as com. 
auction, 859 bags Penang were bought in, excepting a few small | pared with opening prices, owing to the crop being even |ess 
lots, which realised 63d, being lower. 313 bags Siam were bought | than expected. Valencia raisins are lower, but demand now stead 
in at 92d to 98d, 95 s Singapore, 97d; 17 bags, fine, brought | at the quotations. In public sale fine selected sold from 40s to 
93d ; and 69 cases fine Tellicherry partly realised at 1s 2d per lb. 57s per ewt. Currants have been easier to buy, excepting fing, 

KUTMEGS—The market is inactive. §7 cases Penang, by | Demand nowsteady. Figs, as usual, are at a wide range of value. 
auction, part sold on previous terms : 66’s, 3s 4d ; slight mouldy, | Very finesold up to 140s per cwt. 

75’s, 38 ; 83’s, 2s 9d to 2s 10d ; 107’s, 28 6d. 135 boxes Penang NITRATE SODA.—The market is firm. Common quality, £8 10s 
were chiefly bought in. A few 109’s sold at 2s 73d. 17 cases | up to £9 for refined. , 
Bombay, small brown at 2s 4d to 2s 5d per lb. SHELLAC.—Prices are lower, with sales of about 3,500 cases for 

MACE remains quiet. 29 cases Penang partly sold : fair to good, | delivery, the latest being at 104s to 105s for TN second orange 
2s 10d to 2s 11d; good plump, 3s} chips and broken, 2s 2d per lb. | December. 1,119 cases, by auction, were chiefly bought in, 

CLOVES. —500 bales Zanzibar have sold, including October-Decem- 


ber delivery, at 53d. Of 668 bales brought to auction yesterday, Continued on page 1250. 





Commercial Cimes.—CHeekip rice Current. 


The prices in the following list are revised ov Friday, assisted by an eminent firm in each department. 


DRUGS—(Con,) s d s 4 | METALS—B. Copper £ £ s |SILK—(Con.) ad 
Oil, Cassia.. perlb 3 9 310 Eng., Tough p. ton 6410 65 6 | China—Tsatlee, No.2 Petersbg., new ¥ C 
fares 5° eases = : - — d all . wand 3 4 16 Sntenion mutton 
Opium, rky., fine.. 14 0 14 Chili and g. m. b... 6¢/16/6 61 10 Tepenenh F Town. 
Rhbrb , China, frtogd 0 10 Avstrin., Wallaroo 0 0 Long-reeled 
Senna, Tinnevelly gd. 0 1 do Burra .. 0 0 Contes a ey 
Other E. Llowtoed 0 1 Iron, per ton apni es 
DYE STUSTR. bc.— Bars, &., British.. oo 
Galls China per cwt 60 Fall rads...-..-..0 Tio es 
Safflower, Bengal, gd Hoops . Archangel 1s 
inte . gal, 8 > sheste ; TEA—duty 4d per Ib 
Turmeric, Bengal pete, Wal 5 Congou, ord. to fair 0 3 
Gambier, block.... ils, ditto 0 Medium to good... 011 
Cutch good to fine... 26 do Steel at Mdlsbro £5 Fine to finest 
DYEWOoD Scotch pigiron, cash 52 , Souchong, com. togd 
mee crm 4 Lees: pres 1472/5 on to finest 
. a 5 ) “ 
Pastis, Somatic one quicksilver per bttie . ; ° Flower 
.,»S8ilesian per ton t ange Pe 
— Wood Tin, English, ingots 106 10 107 ia — 
ene 0. do., bars ...... 107 16 108 Do Foochow 0 
a Straits 04 0 104 Scented Cprs.,Canton 0 
Do Foochow 


1 
Zinc, English, sheet.. 27 0 0 
Red Sanders. ...... Tin plates,perbox 00 0 Hyson, com. to fair.. 0 
oo Good to finest .... 


Charcoal, IC, f.0.b 19 © 22 
ELEPHANTS’ TEETH— Coke, I G 16 0 19 Y. Hyson com. to fr 
Large sound per cwt. 70 0 MOLASS'S—W.L. pcwt0 Good to finest .... 
FRUIT—New. OILS—Fish Gunpowder,com,to fr 0 
Currants ....duty 2s 8 d > A x Good to finest .... 1 
Patras ....per cwt 22 ae 46 Indian and Ceylon— 
Vostizza .......00. 37 ace Broken tea ...... 
G 25 Broken Pekoe .... 0 
Do good to fine.. 1 
'ekoe Souchong .. 0 
Pekoe 
Do good to fine.. 


0} TIMBER—Timber and Hewn 
Wood. ~—Dantzic & 
Meme! fir ..p load 30 
Pitch Pine Timber 50 
Canada red pine .. 50 
— yel. pine, Irge 75 


LONDON, Faipay TALLOW —per ewt 


ABRROW-ROOT—per lbs ds 
Bt. Vincent com.tofn @ 1 0 3 


COCOA—duty 1d p. Ib 


COarnm 


Good to fine .... 
Ceylon, mid. to fine 90 
Guayaquil Ariba .. 72 
Surinam 58 


COFFEE—duty 14d per Ib 
Ueylon, sm. &low mid 98 6 103 
iddling to fine ..103 6 112 
Native 00 0 
East India, plantion.103 0 115 
Native 95 0 9 
Mysore, med.to bold 104 9 130 
Manila, fair Indan 93 0 95 
Singpr., picked Bally 0 0 6 
Mocha, mixed to finel05 0 112 
Jamea.,ord.tofn.ord9l 0 97 
Low middg. to fine100 0 117 
Costa Rimidtofinel00 0 105 
Ord. to lowmiddig 96 0 99 
Centl. American, &c. 97 
Middling to fine ..100 
Beat a .. 9% 
0, quay terms 
Good first to low sup 91 
Fair to gd. channe! 85 
Common tolow fair 76 
Santos good average $9 
—See Weekly Re 


Patent Brutia . 
Persian 
Italn—Raw, wte. Novi 
Fossombrone .... 
Other kinds 
Thrown—Pdmont. 
Milan 
Trains do 
SPICES—Pepper— 
Black, de »Ib 0 
Aleppy & Malabar 0 
White, Singapore 0 
Pimento 0 
Cinnamon—lIst Ceylon 0 
Do 2nd do 0 
Do 3rd and 4th . 
Cassia Ligneaunwkd 24 
Gloves—Zanabr 
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Ginger—per cwt 
Cochin,scped& ptdo 25 
Do rough .... 17 
Bengal 
African 20 
Jamaica, low & ord. 65 
Do. mid. to fine 76 
Mace perlb 2 
Nutmegs brown .. 2 


SPIRITS—Rum, aty.p pf. 
Jamaica, per a 
bd, 30 to 350.P 2 9 
Fine marks 3 3 
Demerara, proof -» 1105 
eeward Is)., prf.. 1 9 
E.L.and Mauritius 1 53 
Brandy, duty 10s 10d per proof g 
Ist brands Ne. Vnt.i4 3 14 6 


, «a 2 
Oil Cakes, Lnsd., Eng. iobhds ) ios no 


per ton Corn spirits, pfdy pdill 9 11 
American B 15 Spirits f.o.b. Exprtn 120 1 


Oil Beeds— a | alt spirits, dut. D 15 
Linseed,LaPita.,afit @ 0 German spirite = 0 101 0 


Bombay pr4i6élbs 46 0 SUGAR—per ewt 


Calcutta pr410 lbs 45 6 Brit. W : : 
A rit. W. India, refing.14 0 15 
Rape, Feroze p 416 Ibe v0 Crystallised & a.) ee 


Porto Rico, Grocery 15 6 17 


HD UDLOS “ZS once we 
wor Or Se mee emnw~eoo 


Be Ks 
ccoocoo 


to ap Bo 


SRSSNa 


@Qmooce oocoococececeseoo oscocom oo 


wect. 


_ East India 
Olive—Spanish 
Sicilian 
Levant 
Mogadore 
Seeds, Linseed, p ton 
Rape, refined Eng ‘ 
Brown, English.. 
Ground nut 
Cocoa nut Ceylon .. 
Cochin 


Palm (Lagos) 
Lard lag 35 
Petroim Oil per8ibs. 0 5% 


Figs, Trky,p.ct.dty pd 45 
Raisins, dty 7s. per cwt— 
Valencia 
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Muscatel lL 
Chesme 
Sultana 
Eleme 0 
Oranges,8.Mchisp.c 0 
Seconds 0 
Lsbn & 8.Ubes, 
Palermo ....per box 0 
Lemons,Palrmo,p.bx 10 
Messina, selected. . 10 
Malaga half chests 25 
Nuts—Brcelona,p.bg. 24 


FLAX at Dundee F 
Archangel, Crwn Rs 33 
St. Petersburg 12 hd. 19 
_ 9 head 16 
GUTTA PCHA—p.Ib s 
Fine genuine 5 
HEMP— 


a 
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mum, 


English... 
Sulphuric 
Alum, lump & gnd pt £5 1 
Ammonia, carb.. plb 0 3) 
Muriate.. per ton £25 0 
Sulphate ” £ul 12 
Arsenic, lump per cwt. £22 
aoe ae rt. 2 6 
e8, per cwt. 
Pearl” do. do 35 0 
Brimstone, Roll .... 6 0 
Bleaching powder p tn£6 10 
x, Engl., refined 28 0 
Cream tartar,ist cwt 99 0 1 
Calomel...... perlb 3 9 
Corrosive Sublimate 3 1 
Iodine peroz 0 9 


Srwwowms, CCS CO 
~ 
ba 


0 7% 
0 Tv 
0 70 
@ 110 
_ = 0 5 
Quebec oak ‘ 
Baltic oak i 
Indian teake 170 
Wainsct. lgs.18ft.cube 55 0 8 
Deals & Sawn & Prepared Wood, 
Norway, Petrs. std. 
Swedish, good .... 
Common 
Russian 
Finland 
Canada, Ist pine .. 
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alcutta,R.A.T.3% 43 3 
PLU MBAGO— 


*@eonmeoco”® cocesooeoooosooso o@coac 


_ 2nd — .. 


Potash, bichrmt.pribo 0 
Chlorate 


5 


Hydriodate 


Prussiate, English 0 9j 
Sulphate perton 0 0 
perlb 310 31 


Precipitate .. 


~ 
~ 
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Sal-Acetos.... perlb 0 53 0 
Sal-Ammoniac prcwt35 0 37 
Soda Bicarbonate p.ton6 10 £7 


Crystals, ex. ship 


£3 2/6 3 


QGaustic, London... 10 lb 0 


Ash.... per degree 0 
Sugariead white, cwt 25 


Sulphate Quinine— 
oward 8,in bottle 
1 
a 
German, in bulk.. 1 
— Copper .. 19 
Cc 1 


Sulphur fiour 


COALS—per ton 
Wallsend, best ... 


COCHINEAL— 


1 
1 
£9 0 
Vermilion, Eng. plb 3 4 


eos 19 0 20 


0 0 
0 26 
0 


0 
6 
8 
1 
0 


1 


1 
0 
0 
$ 0 
0 
6 
i 
0 


Teneriffe silversperlb0 10 1 
Black 


1 


Aloes, Fine E.I pret 140 0 160 


01 


Cape, good te fine 23 6 24 
, China, star 105 


eee Be perrib 5 3 5 


Bark, Calisays 1 
El &.,renwd,Cn 1 
ao. do. 0 
Camphor, Japan, pr cl52 
Cardamoms, Malbr. gd 1 
Cautharides..per ib. 1 
Castor-cil, seconds... 0 

Gum, Benjmn. Sum 
2as, per ewt 120 
Olibanum, drops.. 23 
oe 52 


Jslep pond vobeenent & 
hiusk, fn Tongn p. oz 70 
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.t. 0 
ro 35 
-- 16 
Low to faif........ 8 
Coir Yarn, gd, to fine 18 
Common to fair .. 10 


HOPS, English p.cwt £2 


HIDES,Ox & Cow p.lbs 

Salted, BA-&M.V 0 

R. Grande 0 
Australian 


8 Petershbg., cln, 
Manila, fair tog 
Jute, good to fine 


_ 


~ 
o ocscoco 


Zanzibar 
Drysaltd Mauritius 
Madagascar .... 
Oape .....cs0000 
East India 
INDIGO—per Ib 
Bengal, good to fine 
Mid. to good mid, 
Low to gd. 
Mv: dras, Ve 
Native 
rpah, good to fine 
dinary to mid, .. 
INDIA-RU BBER—per Ib 
Para, fine 3 
Mozambique 


LEATHER—per Ib 
Crop Hides 30 45 1b 
English buttsi4 24 
2 36 
24 
60 
35 
35 


now OO ae ecooecoceso 


o 
Forgn. butts i6 
do 28 
Cape, Aus.&c.14 
Caif Skins 28 
do. 40 76 
do 80 100 
Dressing Hides. ..... 
Shaved Hides ‘ 
His me ain, English 
0 sh p. cwt. 
Ki Rngiish rib 
o Kast India.... 
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Ceylon, lumppercwt 9 0 17 


PROVISIONS— 

Butter—Cork percewt 0 0 0 
Friesland frsh,fnst 96 0 100 
Jersey 88 

Bacon sngd.—Wtrfrd. 0 
Limerick 


Hams, York ‘ 
Irish 80 
Lard—Waterford and 
Limerick bladder 60 
Cork and Belfastdo 54 
Ferkin and keg, Irish4s 
American and Can. 0 
Pork—Amer. & Cana- 
dian, per bl 
f—Amer. & Cana- 
dian, per tc 
Cheese—Edam, new 48 
American, new.... 47 
Gouda ..... auleoess 
Gruyere 
RICE—Rangoon to arr 
open chtr...pewt 7 
Bengal, wht, on the spt19 
Do, yellow 


ecocoo 
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ROSIN—Amer.,com 4 
9 
S8AGO—Pearl..p ewt 10 


ore flour 

SHELLAC—per cwt 

Orange, ad to finello 
Secon 


Button, sorts, gdtofn1i0 

Low te medium .. 95 
Sticklac, Siam ...... 
SILK. 


Bengal—Surdah p Ib 15 
Cossimbuzar on 0 
a so careets SD 
ungypoor Mm 
Radnagore 
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Retining 0 
Mauritius crystallised 16 
— Grainy.... 14 
Syrups, low to gd yel 13 
Low to good brown 11 
Bengal, Accra ...... .0 
Low to good brown 0 
Penang, Gr. and crys. 0 
Native brown .... ll 
Madras, native v 
Jaggery, Cane .... 10 
Manila, “superior” 0 
_Low brown 19 
Siam and China white 0 
Low to good yellow 0 
Low to good brown 0 
Java, grey aud white 0 
Syrups 0 
Brazil, brown - 0 
Egptn.gd to fine cryst 17 
Syru 12 
Java afloat, 96 pr cent 15 
Cuba, Centrifugal... 0 
Fr.togd Muscovds 0 
Rerinzgp—London 
Titlers 


Crystals . 
DIGORS. ocesesseeds 
Treacle 0 


CrousHED—f.o.b. in Hollan 


Superior, bage .... 16 
— RS. supr. .... 16 
= No. 3 .... 16 
French loaves, f.o.b. 16 
— crystals, No.3 c.i.f.16 
Russian crystals.c.i.f. 16 
AmericanGranulated 16 
Fine F ch. cubes,f.o.b 18 
BEET—Germn f.o.b, 12 
SALTPETRE— 
Bengal, per cwt.... 16 
English, refined .. 21 
Nitrate of Soda .... £5 
SHELLS—M.-o'P. 
China, Mani_ »b 
Bemba do 
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~ 3rd — ., 7 
American spruce.. 6 
Pitch Pive Pianks 8 
Dntzcdck, 40 ft. 3in. 0 

Staves—Baltic p millel75 
Quebec, per Staddo 70 


TOBACCO-— 
duty 33 24 per Ibs 
Ohio, per lb. bond .. 0 
Virginia leaf 
- stript 
Kentucky leaf 
_ stript .... % 
Negrohead—duty 4/6 1 
Columbian leaf , 
duty 3/2 perlb 0 
Havanna 1 
Cigars, bud. duty 5/0 8 
TURP'NTINE, pewt 29 


WOOL—English—per pk 
Fleeces 8. Dn. hggs.£11 


1 


- 


“- 
Rac woo. Oe 
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a ee 


609 


of 240 1b 
@ £12 10 
10 


Half-bred hoggs 10 10 1 
= wethers 10 10 


Kent fleeces .... 
Sth. Down ewes 
and wethers .. Il 
Leicester do .... 
Colonial—per Ib. 
Vic.—Fleece super. 
Scoured good ...- 
Scoured average .. 
Greasy avr. to fair 
N. 8 Wales, Sed.avr 
Greasy average .. 
8. Aus., Greasy avr. 
N. Zea.-Scouredavr 
Greasy average .- 
Cape—Scred. sup. 
Fleece average -- 
Greasy average -- 
Natai—Scoured avr 
Greasy average .. 
Crossbrds.—Greasy 
Vic., good to supr 
New jand fine 
— Medium 
Coarse.» 
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London Stock Markets JPrice Current. 


CORPORATION BONDS.—Con. 
























































FOREIGN SsTOCKS, &c.—Con. 
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FOREIGN STOCKS, _ &e.—Con, 




























































Dividends Closin: 
Due. Name. ey | adie 
Jen. July.. New 3} %, red. 1804 100 3 E N la | =y “Vt ee 
. eves . >| iw | ae 
Consols 54% fo ntil 1903, s 7, lg clom Divi- 2d | “|e be) os 
‘° 1 on osng vi- so N Divi- (sc a - 
quis Berar aes © A Is Pree] ais 3 a suo, (Qame| a (ZEEE) mee (HE 
Do -- 36 red. 1909 «+++. 1 82 Saiz = a a ee re | cea} due | ama . Se 
* Of? red. 1905 ....-+2-+- qt 94|0 Otago Harbo | 9 lcisihens - a - 
ab Ane. ‘3% Local Loans Stk. ee Fe "te Do 1877 ur Board........) .. 10 6 | Qrtrly. | he n % M | % 
ug.. (Aunts. ssee| Red hee 1 el): 134 138 Ray N° + aie eater sae ile .. |104 6 | -- jArgentine Ex: | ae Ser Belgian 1874 % 
Mar. Sept. Exchequer Bills, Mar.3 /, sad’ par|> |, Do Debentures 2.2... 2... 1921 i14 16 | Apl Oct 1% | A rill | ternal Ln. 3 57 9 an. July :. | .. |DutchCrts.ex. sie 
Jane Dec..| Do June, Zh eo ...ces- 158d 108 Port Elisebuth' Waterworks _ 1921102 4 | MarSep 1 7 Brazilian, ‘eo ad ; | 13 av 
April Oct.. CanadaGov. Inter- 2 Port Louis . aterworks”, .. 11113] Qrtrly. 11 | = y | Do1s65....51.. .. Quarterly) .. | .. Frevh Bente 2}| 78 $0 
April Oct col. Riy., 1903-8) BS 10 12 |6 7 Ramiele. «i 4s-ccca. o6e 93-5104 6 | JneDec 1 again. | DoGld.Ln.794}) 92 “4 er ++ | -- | Do do's '| are a 
Doitupertsld | eS ly 4, [6 Timaru Harbour Board Debs 1895 105 6 | Ja. Jiy.| 2 |. no fo fan” | 3 | oe 
sadnbiahs i 109 11 anganui (N : . 1914 99 101 | Apl.O Eine B | a... | Views | ee | 
April Oct. Do Bonds 1910.. s&s E i120 16 |4 Wastpare (N ay ess b. Bd... 1905 93 6 Abl a il azal | Do 1888 .... a 91 3 (Quarterly .. a en na can 4 104 6 
Apeil Oct... Do Bonds 1913..7 ~ 4/115 17 ,.)Harbonr Bd.. 1935 100 2 | Qrtrly. | 1 | * uly |B. Ayres, 1870 6 | (Quarterly .. ID. Fun 1891 44.106 8 
. Bept.. Egypt. Govt. Gtd, 3° oy 994100 Allthe above bond ——! Apl Oct | *Jan. | Do '82 &'86 6} go G1 oe ok o.Fund.1907 4 126 8 
Feb. Aug..|Turkish Gtd. 4%, 1855... 108" “|the following exce ti are £100 each, with P4 tis. : Bent. | Do 1883 ....6| = 91 ne re Virginia..... - 6| 33 38 
April Oct..|Bauk of England Stock 331 4 nipeg 6 % Debent ptions:—City of Win Te = “yen. Chilian, 1867 6 eS of + | es | Do, ...0.. “$f 40 44 
Quarterly. . IndiaStock 3) red.i931 106 7 City and St L ntures £500, and New York a. Jly. Do 1888 {160 2 «+ | «- | DoN. Fnd. 19056} 
Do ..'. Do Stock 3 fe red. 1948 = 7 ouis City Bonds £200. a a | ver rD.| Do 1886 “a om Sgr Bo DoNwFndRegé .. -- ee 
Feb. Aug.. Isie of Man 3} % Debs... ’ $ P.orD. Do 18 2 ——— 
f ‘ Ie 100 2 COLO Fb. Do 1887 .... 44/100 2 | 
ae _i| COLONIAL & PROVINCIAL Be. Aus| 1 (Jao. s8\Chinesoter. 6 § [ies 5 | RAILWAYS. 
© Series B7 |103 6 
—. STOCKS. ah the SECURITIES, | “arse, } \Mar’#1| Lo Redeem. 7 — 6| _ORDINany SHaRes AND Stocks 
. 4 ed Kingdom.) p _ | IneDec| 3 i 1’91| March, 18956 \101 3 ional 
sale , Present Dividend | ee len pl.'91 ” Redeem. a lc 
Pre iBONDS, : Amount Due. | . Slosng| Cp. ' | June, 1895.. 6 /1 mount, los 
Amount | ONDSs THUS. Mita. \Prices. May no . a ot | appld. Colmbian, '73 43} = : Name. soon. 
& Prices -, 00 A | 7 ¥ 71 ¥ — \~ oe Prv. | | | £ re ee ee 
—_——| aa S| 100,000 Apr. & Oct. B /a | J of, red. 1919 6 | 7 4 ‘enemas 
an 150,000 Ja. & July ce 6 107 9 Ja ww. °° lesune Do Bonds .. 6 | = : 10,568,032 Caledonian Cc 
17,056,012, Metrop. Brd. of Wks % i 86,300 Ja. & July Brit on vatmevs 6 (123 28 | Ja Jly. -» | 1898 |CostaRica ‘A’ 5 js 8 2,508 027. Do Def. O oaths 4 
sastagea| Do's Seo Lear" .. 3 20800 38 480,000 Ap. & OckCan-Dom-Riy | Je Jig. 64] Dee. Danubian, a7 8 | 80 3) s,240'T99 Cornwall Mineral” ES . 
( ock* .... 3 100 es eo : 1p. ‘68 n’ne| . | Danubian, '67 8 | 0 799\ East London Cons....... 10 
862,000 C mo Gow ers (City 100100¢ n 308, 700 My & Nov. | aa es : 113 15 Cp. ‘68 oe *. ier cae \ 205. id] oar 000 cee bsveecol | 10st 
of London), 1905..* 34 100 9 {0»795,300 My & No ot ie rove 106 8 oo | .. | Do Ld. W'r'nt 1's 927,920 Glasg G.. sees \104 
2,827,500 Cor.of Ln. Bus. 94-98" 3} 100 = : 2,869,022 Ja. & July . mee. Stk 4106 6 ey oct Bus pd” } Egypt. Unita. 3 - ‘| 12,518,689 ao ow 6.8. W.Ord.Cons 106 : 
964,600, Do 3 % Bont is, 1912" 3. 10€ 98 200 |: ae , 6%... a eD G Fe y'86 | DoGov.Pref. & |1023 a 920,133 Great No ae Ord ee ; O13 12 
996,200, Do 3)/% Debentures 160 100 2 3,584,114 Ja. & July oe tes tans 4 108 10} An] ed Mews orDwg, DoStateDom 6 it . 3 10,884,517 Great N ; h off cotiand | . 
wir ass a - ny 1 rp. 1906" 3} 100 109 10 606,600 Jne.& Dec.’ Do Dbe Bong © 168 20 Js wo o — Po Daira.... 4 | 32 4 1,159,275, Do ap Are ai di weeee 123 2 
‘ } 0 do, 1947*.. 3 F ; entrs . une |EntreRios,’ . 1,159,275 cv. no div. || 99102 
870,630 Blackburn lrred. Stk 3 oo 100} 1 |4,494,400 Jne.& Dec | pent 34. 33104 6 7 Jly. 1 June ten tie © = . 19°706.726 one until6é?, is pd B (168, 7 
484,500 Brigtn Cor. Red. 1946* 3t 100 : sia '9 . 709,500 Ja. & July Dodotnse.8, S« 3) 104 6 a. Jly.,| 3 | May |Greek indo. | 90 2/092,067 Highla ont th, Con. Ord. 1613 2 
1,702,012 Bristol Corp. Deb.Stk 33 100 1; . 3,200,600 Ja. & July| Do 4.191035 4 109 LL | J ) nd nee 1879 5 | 3,272,589 Hull, San Ord Cou. ....| 8 
800,000 Cardiff Stock, 1935*. rs oo $4 2 y 7 Inse. red., | ~ +: # | June | Do 1881 .... 5} oan al 16, 740,995 ae pouring, &e., Shs.| stk . 
495,142 Croydon © orp. Lred. * 35 100 110 11 2,350,000 Ja. & July D 910-35 .... 4 |109 11 yh ‘ | June | Do 1884 nan o2) 34 2,568,820 nee Yorks. Con,' 120 3 
500, 000 Huil Cor. Stk., 1943* 3h 100 108 ; 224/400 Apr.& Oct. © anh 1938, 3 4h} _ on: — orDwg! Do Monoply. 4 | ag S| 2,465,590 Do Pt eee Ord. |162 4 
eer 284 “~ Corp. stk. 1927 4 100 115 17 oe sie. -& Oct.) Dol davis 44 104 “6 ya Oe - 4) 68 6 aaa bo bit ontiiGris paPt {eit : 
. do 3h 9,800 June & Dec i 79. g | } 93,395 13/58 D 11612 2 
1 B11 428|L str Corp Red Bike iene 9 | omnes gne& Dec.) Do 1e19...... 41S & Ja. Sy. iioy| 1008 (Hawaiian | 6,100 3 11,30 tel Loed Ohana Don aval 1° 
’ - siver 100 Corp. Stk* 34 . <— 603,300 Jne & D 7. emt es - 4/101 8 oo oe poaee Honduras 67 +9 . ov.ar 
Uist leg a 0 n't PE ed Bee] Bola tHe 3 | Ge 2 Ron tae, | | a 2 2 
$00,000 Middl lles sbr ough Sart. 34 100 106 & Ie 880,900 Jne & Dee. Do 10-40 foi : oe 84 per ne | Huns garian 11,622,505 Lond ta Wotnneee ae, ® 
ofeea leg OF cutivks+nbeade 3,791,895 Jne & a 40 Deb. 5 04 6 . Gold R 1 en .&8.-Western,Cons. 164 6 
swag "pene 81 100 108 6 {s,9u7,508 Apr. Der] Dork Ge Iee.a /100 19 | TaeDes Pur orDwg Italian (ard) | pe Mane'het bine Ord lst 3 
ed., 1936" ........ 3} 184,500 M sor 47% Cns.Inc.4 |169410} | | 1852... a ater Dr inc. Ord,! gl 
epennee xo trredeemable. ; 34 ao 4 - rete “000 Far. oe — poacua 4 104 6 Sa 30, eo | ne Dolnrig Gtd 6 — 2 ; 2, 1a 50 pe Fr ae ee - oi \124 : 
800,000 Notting. Corp. Stk.* 3 2 BY 37.800 Mar&8 sot aettes ss 102 4 . a 29 ec. | Do 1862 Ma- | 54,347 Me y Ato 7,88 DC | 40 402 
704,000,Portsmouth Corp... § 100 98 81) 99,600 Ap ept Fijian Gv. Deb 4 100 § | van a 6.281 co ersey, fully paid, £20. eae 
466,61 Reading Corp. es at a st 7 397,400 Ape.& Oct, Jamaica..... 4! 103 3 Ja. Jly., 2 | *Apr. —— : iti 6 = “yor Cons se 77h Si 
o1,0L) eel Corp. Red. 3: oon 346,700 Ja. & J 1 és prteeeeses 4 99 101 5 | _ ‘ 2,250,000 Me te pe ane Stk..| 65 6 
pongeald am te " ae orp. 1945 3h ao 100 2 161,000 Febw Aus sania id 5 os i3 ye eel ce —— 1886 3 | ary etd an ee pee 34% 4 
OCKU , <- 58.900 May& Nos o* 1895-6 6 07 12 . _ Cae )o 1888 6 6 585,891 N BOs, 5 1146 6 
800,000 Swans aC — les if 100 106 «8 os - uv& Nov.) Dol Skg.F i a ee Ja. Jly wr cece ois 53 * orth British Ord. be 
ea CO tk. ne 77.300 May& Nov he ea d 435103 51/4 y. at Niergua, 1! | 93° 8,008,376 ; rd. Pref. | 
117,000 Weymouth & Mel ‘leombe— aw 758,700 Mar& eer - + onsl. Db 1 v9 “01 pl + Dp, Oct. Norwegn iid | » 108 : 23,954,913 Henk bee my Harte ewene | oat 2 
Regis, L9Ls*.. sla . _.| 112,600 Maya Noe Be rs oo 4h 111 13 ay Nv PurorDwe Do 1856 & (102 4 2'020,400 Nor 1-Eastn., ‘ Consols’ ‘68% 8 
158,000 Windsor Cor. red. 191 3 100 965 Ti] 211,900 } ay&Nov. Do Debs. 1926 4 (107 Ja. Jly. 24 | *De 0 1836... . 33,98 10% 020,400 North London, Con 4 
655,000 Wolverin = ws d. 1918 3100 OSs 9 311,900 M ary& Noy. Do 10-40 ore _ 9 ec. ee Free 3,230,140 North Stafford Con Saad 104 99 
HA Reker Sah Lass vat Bm Be tlae ay, | peasy ia’ S| dam aummtee macnn 
ree of Stamp Duty. 336,000 Ja. & ‘July N Do do 4 107: 8 $ » 16% Apr. |P ra TOC rts oy ae-# 66 62, ve ae Union ...... { «. . 
CORPORAT uy N. Brunswick op ‘76 Not) appld.| Do’ 72 Certe. ; - + | $3,026,229 South Ka and Dorset....} 5 “t 
(Cok earns BONDS. . rYa&Jty. xi Sseel ass 6 100 3|° a.dly.inpe; .. Portuguese 3 62 | a +4 "ihe Pri De ree nod “—* 128 3¢ 
010 and Forei 6,231,800 < e i ; areee , 208,23 o Giv. | |166 
: = — Se ktee | rate M4... B10 5 AplOct n’ne |. Russian, 1822, 5 116 | 4,442, / 30 Do ft unt ii6iis pdt 103 3 
| | 487 .400'Ja. & ; 7 Do 1895t01902 6 (102 12 - Jly | 2 *Aug. Do re 116 18 | — = Taff Vale ‘* Stock ‘@? | 71 - 
bs g 7,201,000 Ja. & « uly' Do27 drawgs 5 1 212) MayNv 1) | preh’s| tee ee 2 
7 = 201,000 Ja. & July ns See § 103 a wy } 1 Do 1859 .. aie? 
$s Name. = © \Closng|> 813.70 Ja. & Jue ne 1903-10 .. 4 103 7 ee Red. aftr'sz) Do 1862 .... 4 ate | Lines Leasup at Fixep Renta 
= 133! Pri £ 7,186,300 Ja. & Tul i 0 1882 Loan 4 104 7 Aton 1 Jan. Do A.-D ‘ ‘ga : a Ls. 
- tee! |e ©€3 116500000 Apr. & Oct aries 4 113 15 = ly 1 *May Do do cake ; - | — 
h we —_—_ — 74,100 Ja. & July N Z renee 3h201 2 Fb A : * Rs hu: Do( Nic. Rly jal or 9 Name. Leasing Closng 
_ Auckland Harbour Board.. I ae Ja. & July oo ° ie as MarSep “008 “Feb, De eee i ee 
5 do do oare |. n0@ 6 |? 25,400 Quarterly aoa 5 116 18 ‘A OP neal i eb. | Dols71 ....é ov -+* ** | Birkenhead ee nee gucci 
6 ‘Borough of Napier © "1917 107. g | 254-800 Mar& Sept Do ee part 5 (106 6 | ee ar . *Apr. Do is72 .... 5 ‘+ {London and Blackwall L&NW&GW 127 23 
i? ‘Borough of Tir ON....... 1914 110 12 262.200 Jne& Dec.| Do 1891...... 6 100 2/4 1 Oc! as * Dec, Do 1873 ....6 “* | Do 43 ‘ all Gt. Eastn... 137 39 
| : Boston (U.S. eee Z.).... 1910 120 @ nae Mar& Sept De ees seees 6 100 3 plLOct ‘131, *Apr. Do 1875 Si a er * INottinghs pio eisai ae DO .ésis ess 137 38 
cs EE ceveswe 1899 100 3 85,000 May& No aay vees Of oo oe o ee bits Railway & ( | . 
| 6 Do veresonsrenneanetpess nest 1902 168 Lo 1,214,100 Quarte oie peas ae eens Thay ae oat appid. S. Dom go, 69 6 Shrewsbur7 & —_ a Gt. Northn. (126 28 
6 City of Ai ‘ia ee cceresceccoes 1893 100 2 245642! 5|May&Nov.| D rl 8 U,1892 6 109 11 A iL AV ur or Dwg Santa Fe, 53-4 6 33 : | 6% Rent Ch reford 
5 Tho Deb aan Co hs. Act,’ 79 1930 123 &@ 800,000 Me ay& Nov. Q o Inee. Stk. 4 (105 6] pl.Oct Mar. | Do West ¢ ‘oly o ° VOarge...... L&NW&GWi .. 
é (City of Bris bane( Bdge. Dobe. 1934111 13 | 860000 May&Nov yea I Railway .. 5 | 90 3] oa, 
6 City of Buenos ‘ oe Bove, ) 1891;100 2 792,300 Ja. & July Do oe apie, 5 (103 10 _Jly. .. | June Santa Fe and a a ea ge 
& City of Cape Town. Debs. .. 88 90 600,000 Ja. & July cdo eee 44/104 6 | Ine Dec Rysta. Riy.5 | &4 7 | DEBENTURE STOCKS. 
6 IGity of Chee IN aT tory (4871,600 Ja. & July Qt 1912... 6 12 14 | Yq. Sly! dd June Spanish......2) 49 50 | <= = 
¢ City of Dunedin B ii) Z ). 1936123 6 : y ince nsland, Jly. 1) | June! bo Quick- - Present Tat 
. |) Soe eros eases & Sate) eo eeeki’ tie @t aoe seteee eee. io eee bas we Closng 
s Consolidated 906.114 15 SO6900 Ja July GRO"ED o- 102 Jne a eit 0 3onds 71 83) 
5 oe of Hol ry tT pena pees 1908 107 1p | 408800 Ja. sien sth. oe ee ADI Oeil 2. a Swedish 1878 4 101 3 | ee 
| ‘ity of London ist Pre 7 . .. 1980 112 17 oe | Sean one. ia, : CL we «| CUA. Do 1880 ....4 105 5 320,890 Brecon & Me te 
| Do Waterworks ..... "193.100 -g | 004700 Ja. & July D 900..-. 6 100 37 | ApLOc * 497,878 D wre ht gy 4|105 7 
: City of Melbourne oe evessoece 1898110 12 |- 205500 Ja. & July Be 1901-15 6 103 30 | - pLOct 4 | *Jualy. Turkish, 1854, 7,220,610 Ca ad B....4 99 101 
t| Do gaa Sd et 1907 105 18 7,766,700 Ja. & Jul I 0 1889-1920.. 5 10) 20 | Apl. Oc Egyp. Trbte 6 1103 5 | 314,220 C - onian. ve ercecessses 4 ‘197 
5 City of Montre cee 1927110 42 200,000 Ja. & july Dp 1804-1916.. 4 100 6 abl ‘ ct 1 ‘Suspd.. Do is71,k.T 43 98 a 304° 704 ee Minerals .... 4 116 3 
Do of 1874 terling.... 1903105 7 1,365,300 Apr s Oct Do = 1 4 104 6 pl.Oct. 4 P.orD. Doisi7, Def. 4, 98 di] san aes vee ee ae i8 
Sr err enAav exon tunures 19 5 7,557,100 Ay a »191G...... 4/105 7 : j Rove. Tri : + »440 East Lond., 2ne aa re ss 
| § lcity of Ottawa, Staring 277° 1909 108 8 men oe Re menwes MarSep 2} | Aug. avy. Trib. § 108 Si) SoA'G04) Do ard chi eet ae 
6 Do erling “1903108 2 24,000 Mav& Nov <, 1916-86 neces £106 F | Mart rv - ica Do 1858 Res ie ate 172,920 o 3rd charge ...... 4 | 
Hi Do a. s 102°500 Ja. & aon aimee Setts. 4,105 7 arSep oe DoGen. Debt Sire ssh 08 pow lara unt 006 s<usus 35 104 - 
Ce rpc: 118 18 |, 992,800 Ja. & July eco lcs a Registered. 1,500°467 Furness... . 2h) TL 4 
8 Eity of Provide useseaeenssass 1893 103 7 |11900,000 Ja. & uly oo 6 102 17 - ° ee = (0.8.) Lor \isna. rene 2,874,437 Furness «1. seseeee ~-4 123 6 
8 | ty of Quevec Con Up. Bds. 1895 101 4 [008,000 Ja. & July, Do 1886 Loan 4 102 5 | Apl.Oct Stampec .. 4 | 86 9 | #2580,532 2 Great Ei 5.,West. .... 4/125 7 
6| of 1373... sclidated.. 1892 101 3 192,460 Mar& Sept Trini iad Loan 4 102 4 May a oe Do (Mass) ‘88 5 | 8,764, 444 ( Great Nor! pean. 25 9 oeniee 4127 9 
6 | Do of 1875 strates esereseeaes i893 103 6 | 325,400 Mar&Sept D I a 6 103 5] Ja Jly.|.. | .. | DO. .s:0s: 1894  |104 6 | 9817,886 Great ao 130 2 
¢ obo of 1878 spasgennnes guages 1903 uid 16 850,000 Ja, & July Vier veventrs 4 99 101 | Ja. a ee os Do "1900 6 LLL 14 4,487,205 De ertern .... 130 2 
6 City of Rome Guarauteed...” ios 135 17 |[21207,000 Ja, & July ree: wee Ota 2|3a Sly. 2 | 2 Piha’ 1389 5 amie! Des. 4 143 5 
; ty of Rosario Ste teed. ...:1958 47 9 4,500,000 Ja. & July | D ME. a 4103 5] Ja. Jl e cd Dc. ...1891 & j109 2 | 2202,296 La O asrenes 5 159 61 
6 icity of some Skier. Bonds” 1918 98 300 | "Tes O99 Joe July] Doles. alts 9 SS | IL | Do. 122ca895 8 [too 2 | 672100 t cudon @ winchwell’:.. ana e 
of Sydney @ 2... 1915110 is 64,900 Ja. & Mews... 4h 106 9 ‘ 21 1,306,235: sondo ackwall ., 43) 
‘ So Delomtcreg ert 1904112 o 3,252,500 Ja. & suly pony Ee. 814 106 7 Qrtrly | 24 | April Uruguay Unfd_ 4 575.922 — Brighton, &e. ie ; 
‘ City of Toronto, Ster, 77711912103 6 |, £81,900 Apr. Oct o Inse. Stk. 4 1¢6 7 | MarS sel 33 ¢ | 5)512,626 L o Perpetual ........ 45)143 5 
¢| Bo Waterwork Del 1397/103 12 [215,100 Ae. 8 ee | Bo eee als 8 arsep|.. | .. | Dosirbomne | 15 6| 99678 ond. Chat., &¢., Arb. 49135 7 
§ | Do Sterling Con ebentures'1906 109 24 | 189:200 Apr. & Oct Westm. A Stk. 4/105 8| Fb.Aug P ; at De we 441133 65 
; Do Ge n. Con, ase eee. 1898 110 +3 | 305,400 Ja. & July corr Aust.. 44 108 10 ig Pur ‘chase Venezuela N. | 7, 369, 200 Lond ee wereees -- 4 | 2 
‘ on. Sterling Bonds “°° "** 1919 112 14 _ 94,500 Ja. & July eee 4102 4 Con. Debt... 3 | 31 3 | 4:000,000 Saar cB Wee jocete 4.108 
6) Do Tmyettington c ou. Deb. 1924 10%, 5 FO Ha 4106 8 * The drs e 6,703,946, Do do 'B eat. A.... 4130 2 
8 Do ynhtove ment Loan.” b. oe 119 18 REIGN STOCKS, BONDS, & deere rawings are yearly in the case of| 1,124,983 DO aeconxen veesbapas : 130 2 
6 City of W orks Debentures 912 4 fosspant posable » &e. | almost all ott asterisks are prefixed. In 633,228 London, Tilbury er" (113 16 
6 Bo Del innipeg Debenty s'1929 121 4 in London.) ines b ner cases wheie there aredraw 7,196,879, Manc., Sheff. C. se i244 6 
‘ ge Detenture es yeutures 1907 11917 | Divi ws ‘ . . gs half-yearly. earaw-| 2,293,311 Metropelitas’ & Lin, .. 44140 2 
6 Lyttelto ¥.) Hat Ba Gik 1914.05 10 | de is | } ext | { “ee fe... ... 4 126 8 
n(N.Z. a: Gia '1995:100 3 nds is Draw- le FO 211 635|Metropolitas Dist i 
‘i elbourne Het eee ur Bd. ‘eae 7 2 Due. rapa i ag i Name. i\Closng REIGN STOCKS, BONDS, &e. way ye Metropolitan Dist. . eee oe > 
15 Nee ays ores t Loan 1908 111 13 = i Prices __ Coupons payable abroad.) ieee ee tend matin -¢ ues 
6 New Prcour B mae oo 1914 109 11 |JneD fo | | + | Disi- | 2 te ee 6,163,485, North Briti 2 
8 New Fuymouth Harb. Boa: d i920 10! 3] 1 | May entine Rail. dents | 208s eg 782,955' Do ee Ront-sasns 3 
7! DoGol ‘ity (Ex. 4s 14)... rd 1909, 79 80 jQrtrly, i | } oan, ‘a. 99 101 aque. | 22 oo Name. z= 608,520| Do ........... on 
€ Demare on onpon Bonda. -/1901 129 3! |Ja. Jiy.! = June | Do 1884 . 83 5 am “A | eae 12,561,300 North-Eastern... 3 
: ma ah Bends... "leeee us 3 | June | DoN, = + : | nae w S&S tee ee a decbeo i - 31 
? |. Do Munintei cose cel ee 'MarSep 4 | Ext. Gov. Bd.5 | 79 8: fo wet ose ’366 North London ........ 43 6 
2} Bo Municip Corp. Water’ - 101 3 oP ef as Do Int. Gold 82 ee n'ne .. |Argentine Natl. 1,851,691 North Stafford. seeee eee : ie 2 
Rexepkenrgon Gxsvecl nel i 19 |AprOct) .. | pe ees ed 72 4| Jan. Jcly nne ‘ed. "B”..7 | 38 46 usatereh Rhymney Perpet....... 4 13 3 
° 118 20 j | *. 4 Shere rling. May Nov. nne ae 158 80 { panads 7: -Fastern patois’. : = 5 
onds ....44 74 6 Nov.nne .. | DoPaperisi05 7 BO non iver 
4 Apr. Oct. nne .. | DoGold os -. F ae fereenershonts . 
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RAILWAYS. RAILWAYS. RAILWAYS. RAILWAYs, 


GuaRanTerp SHanss anv Stocks BaitisH Possgesions. American Srocks.—Con. Forgicy Ratware, 
ree ee eee lant 

Present Present Cl Present | | lcloang Amo'nt. Name, 
Amount. i se Amount. Name. Prices Amount. Name. = Prices} £ 


% 4 15,000, 20 Alagoas, L. - 
‘cated tan $ etd. 7% 
104 a jontan Cons. Gtd... 4 ee 1,800, 000 ‘Atlantic & Nth.-Westn. | 1,360,000 DoChic.&L.8.1stM 5 1921 101 6 | 2,370,000 100 Argntne Gt. 


5 W. Deb: Stk 
; td. ist Mt. Bonds .. 6 '115 17 |25,340,000. DoChic.&P.istMt. 5 1921109 11 22,500 20 Arica and Ts 
a Gl ny Oren Gia. € jr 625,130 Buffalo&L. Hurong10 sh _| 12413 | 1,800,000, Do Wisconsin and | 90,000, 20 Bahia & SF ee 7 
ao B B- West. @ 4 121 297,600' Do ist Mt. Perp. Bds. 63/131 3 | _ Minn. Ist Mort. 6 1921103 6 | 13,500 20 Do Timbo Br, Ge A 
"aes) Do Goneolidated : ae 466,15* Do Bonds, 2nd Mort. 64/131 3 000 Do Termnl. Mtge. 5 1914104 8 | 60,000, 8 Bibao R. & Cant. Ri, f 
044,490 Gt. Northern Perp. Gia’ 5 Hey 393,400 Canada Central ist Mt. 5 (108 10 2'049,000 _ Do Chic.& Mis.R., | } 11,250, 20 Brazil Great Southern, 
7,608,630 Gt. Western, Rent Chg. 5 358 650,000 Canadian Pac. $100S8hs. TY tie div. Ist Mort. . . 1926 192 4 678,460, 20 Brazilian Imp. 


bi 
oe 


Lome eat Saws 


7,191,500, Do Ist Mort. Bonds.. 5 (114 16 | 1,528,000 Chicago & Tomah .. 6 195 111 13 | | _ Bahia, gua Ventral 

7 2 

Miata Lancashire & Yorks © § 157 9 | gieasroe) Doo Yr.Lnd.tst-Bds. 34) 96) 74|18,000,000 Chic. St Lou. &N. 0, 5 1¥6t120 2 | 446,500 100 Do 6” Deb. stack "1 
794. Do re 6 126 760,000 Deo Algoma Branch, | 1,666,000 Cinn. Wash. & Balt. | 3,600,000 100 B_ Ayres Gt, Southn, L 173 

Brighton, & os, 0 ist Mortgage 111 13 i ist Mortgage .. 44 1931, eo se 140,000, 10, Do Extension, 199° ’ 
ldated Guarned 6 g | 165,000 Demerara Orig. Stock.. | | 78 82 | 3,040,000' Do 2nd Mortgage 6 \1931| .. ... | 150,000 10, Do do tayo". j 

16,100,008 a . N..W. Gta... 4 156 30 115,000 Do Perpetual Pref. .. 7 [138 42 | 5,000,000 Del. & Hud. Ist Mt., 250,000 10 Do 2nd Issue 

"197 980 Lon, & 8.-W. Cons. Gtd. 4 128 12,006 Emu Bay & Mt. Bischoff 6| 2 33 Penns. Division 7 |1917 129 4% 2,000,000 100! Do 5 % Deb. Stock | 
10860853 Man., Shef.. & Lincoln 126-8) 125,000 Do Trred. Deb. Stk. .. 44) 95 8 | 1,000,000, Do Mt. Bds(LonIs) 7 |1894 109 it | 350,000,100 B. Ayres & Ensenada L. 
Ist Preference > 3 226, 600 Gd. Trk. Georg. Bay,&c. 1M 101 3 | 2,000,000' Do Mort. Bonds..7 1894 109 ! Ord. Shares 

1,797 onl Do Rent Charge } 36 8 | 20,530,128 G. Trnd. of Can.Con. -, } | is 4 }27 029, 000 Den.&R.G.1Con.Mt. 4 |1936. 85 6 | 209,000'100' Do 5 % Deb. Stock | 
360,000 Met. District, Midland 5,219,794 Do Guaranteed 9 | 1,991,000 Detr,G. H.& Mil. Bds. 6 1918 112 1 179,480 100'B. Ayres Northn. as 
Rent Charge 3,420,000' Do Ist Pref. Stock . 3,097 ,000 Do Con. Mortgage 6 (1918 113 122,220|100' Do8 % Prefe rence . 
1,250,000, Do Per heal Gta. 2 | 2,530,000 D 5) | 4,500,000 Galvst.& Harris. 1Mt. 6 |1910 103 120,000.100 Doé % Deb. Stock _ 
ieee, 121 Midland Gon. Per Rt.Ch. 4 197 7,168,055 3,934,000 a me 4 } 154,505/100' Do 5% Mort De »b. Stk ‘i ii | 
6904. 904577 Do Guaranteed Pref.. 4 |127 444,100 Do 2nd Equip. Bds.. | Ist Mortgage .... 7 (1899117 23 1,000,000 100 B. Ayres & P Pref. 123 § 
2,444. "129 North Brit. Con. No. 1.. 4 {124 4,270,576, Do Per. Deb. re. 3 1,600,000 111. Cen, Ist Mt. | 1,312,340 100) Do 7% Deb. Stock . 129 3) 
2,500,413 North-Eastn. Cons. 4 127 5,874, 151, Do do vane "4 | Chic.& Spring. Div. 6 1898 110 604,800'100' Do 5% Mercedes Exten 100 3 
450,000, Do Stock. & Dar! as 5 1135 3,7 Do G.W. Per. Deb. 8k. 5 | 2,500,000 Do Mort. Bonds.. 3} os 91 : 1,061,150 100 B. Ayres & R. Ord. Stk. 14 > 
1 050,000) Do do Bandc. ne ~ Do Bonds, payable ' 90 6) 8,500,000 Do Gold Bonds .. 4 1952 102 44,020 10, Do? % Pref. Sh, ares 4 i153 

3. 152.747, Do West Hartlepool 437,600 Hamilton& N.-W.istMt. 6 1,700,000 Ind. & Vine. Ist Mt, 7 |1908 125 3 49,885 10, Do Sunchales Ext Shr 4 “bt 
*' 68,500 North Stafford., es 640,000 Manit’ba& N.-W.1Mt.1933 6 111 1,450,00 Do 2nd Mortgage 6 1900106 $ | 100,000, 10° Do Tucuman Extensp. 134134 
40,000 8.-Fast.(Rd. Ans.)£1 espa 304 1) 100,000 Melb.& H. BayUd.Ob.Bds 6 .. .. | 3,000,000 Lehigh Vall Con. Mt. 6 [1923 153 3: 100,000 100) Do 4% Deb. Stock. W008 
984,300, Do Consolidated Gtd. 44 138 40 472,400 Mid. of Can. ber, Ist Mt. 5 (100 5,900,000 Long <, Gid. Bds. 5 |1931 112 25,000 10 B. Ayres & Va! Transdne 

i 1,142,300 Do Cons. Mort. Scrip. 5 108 20,000,000 Louis. & Nash. Bds. 6 |1930 117 Riy., L., 7 % Pref. 15}16) | 
a 116,300 Mntrl.& Chapin, ist Mt. 6 201 3 | 1,960,000) Do Snkg. Fd. Bds. {1910,110 13 3,000,000 100 Cent. Argentine, L. g. 75, 108 W 
PREFERENCE SHARES AND STOCKS, WITH aspen Montreal & Sore] Ist Mt. 6 | 5,000,000, oe. Ist Mt. Bonds, | 290,621! 10. Do Shares 2 
Divipgxps ConTINGENT ON THE PROFITS 000 Nwfndid. istMt. Ld. Fds, +s es . Orl. & M. Div.6 (1930 122 700,000 100 Do 6% Debenture Sik 148 a 
OF BACH SEPARATE YuAR. $00: yer New Brunswick 1 Mt. 4,000,000 a 10-40 AdjstBds. 6 1894 107 1,136,000) 10 Cen. Urugy.of M VideoL, 143 7 
& , $s snete dew Seo. Mid. ey = ss 4,439,000 age eit Boma. . & |1931,1€7 620,000 100 Do Per. 6% Deb. Stk... 137 4 
4 45,000 10 1s »., Scrip p eT 1,000,000 Memphis & Charles- | | 21,250 20 Cond, d’Eu, L. ¥ { | 
ee Tene Pref. No.1 4 : fee 692/400 N. of Canada Ist Mort. 6 107 ; town Gold Bonds.,. 6 1924 104 87400 100 Copia ‘L. gta. 73 aa 
1,639,890 = ae. 15) 105,300 Do ist North. Ext. Prf. : 100 1,382,000 Min&StLou.Gld. Bds.6 |1921, 93 20,000, 20 C ordoba Cai Yent. (Li), ‘Pref. 16 18 | 
953.665 Do 1884 121 . 363,250 Do DebentureStock.. 4 100 3,035,000’ Minn. and Pacific lst 60,487 10 Costa Rica . 1 | 
. Do convertible = 400,000 Ont. & Quebec Cap. Stk. é 136 | Mort. Bonds .... 5 |1936, 90 15,447! 20 DonnaTherChris, L.7 1%, y Pt 4 5 | 
639,066\Cornwall Minerals j 3,432,191 Do Perp. Deb. Stock 5 126 10,000,000 Minn, SaulteSt Marie 1257751 | 18 Dunaburg & Witepsk, L. > | 
Setemmend Midiens 6 | 676,000 Quebec Cnt. Ist Inc. Bds 5 | 28 30 &At. IstMt.Gld. Bds 5 \1926' 92 4 | 1257754) 16) Do Re gistered | 
Warness, Con. Pref..... an 99 650,000 St John& Maine Shares | 32 6 | 9,628,000 Minn. & N.-Western 122,000 20 Yutch Rhenish.. 
Do Pref. Stock A. . 100,000 Do Debenture Stk. .. 6 98 100 | Ist Mt. Gold Bas. 5 1934 83 6 668,000 100 East Arge ntine, i: 

Glasgow & 8.-West. . ‘ 200,000 St Law &. Ott. Ist Mort. 6 98 100 |14,877,000 Mis Kan. &Tex.1Mt. 7 |1904115 18 | 350,000:100, Do 6% Debenture “sik 107 
Do Pref. No. 2 4 650,000 Tas. Main Line L. Deb. 4 105 8 | 3,000,000 Mobile& Birm.istMt. 5 1997, 92 4 25,00. 10 Gt. Sth: ofSpain7{PfShs 6 
Great East., Con. Pref. 4 193 243,350' Do Preference 6 40 3 | 1,000,000 New Orleans & Gulf 15,000, 20 Gt. W. of Brazil, L., g¢.7% 1718 
Do Ream tn Stk., 86 4 122 7 $22,650 Temisconata Ist MtDb. 6 | 96 8 Gold Bonds ...... 6 11996 80 85 306,250 100 Do 6%, Debenture Stk’ 108 i 

b 4 io 719,000 TorontoGrey,& Bruce, Rl 21,710,000 New York Cent. Mt. 7 1903123 33] 148,600 100 Do 6% 2 Exten, Deb. Stk. 10! 
4 i } sai’ 93, then.. 4 |122 of Can. Ster. Bds. istMt 6 $9 101 |16,890,000 N.Y.,LakeErie,&W. | 12,500 20 Imp. Braz. Nat. & Nova 

I fe é 185,500 ——. Grey & Bruce i lst Con. Mt, Bds. 7 1920135 40 Cruz, L., gtd. 7 6 Th 

y. of Can. Bds.1st Mt. 7 99 101 | 3,705,977. Do Ist Cons. Mort. | | 32,000 10 La Guaira’& Caracas... 10) 
108,877 Wellgton, & Manawatu | | Fund. Bonds ..7 |1920 130 5 | 370,000 100) Do 4% Debenture Stk. 2 4 
Shares, £1 paid | 33,597,400, Do 2nd Con. Mrt. 6 19691056 6 | 112,724 20 Lemb.-Czern.-Jassy,g.5% % 1 | 
400,000 Do do Debentures .. 44,447,000 N.Y. Pen. &Ohiol Mt. 7 (1905 353 6 40,/00) 20 Lima, Limited s | 
220,500 Wind. & Annap. Pref. 13,100,000 Do 2 Mort. Bonds ..'1910, 4. 5 | 2,254,720 100 Mexican, Limited 
Shares, £20 paid 28,784,000, Do 3 Mort. Bonds ..\1915 14 2) 2,554,100 100) Do Ist Preference 8%.. 
199.9090 _Do Debenture Stock 4 7,094,000 Norfolk&W.Gen.Mt. 1931. 124 6 | 1,011,960 100 Do 2nd do 6% SS 
‘I 6,000,000 Norfolk&West.Imp. | | 2,000,000 100' Do 6% Perp. Deb. Stk. 134 6 | 
_ AMBERican SHaREs AND > Bowne. and Ext Bonds 6 \1934 114 16 236,500 100 Do znd Mortgage 6% ..|100 3 
- ——_—_—— ~ 1,600,000 Po Adjustmt. Bds. 7 1924 11) 15 60,000 6 Midiand Uruguay \L .. | OT | 
Z 46,640,000 N. Pac. ist Mt. Bds. 6 (1921 139 21 |1,131,375 100 Do Debenture Stock , , 99 102 
Present ; ; 20,000,000 Nrthrn. Pacific Gen. 60,000 20 Minas & Rio, L., gtd. 7% 0 1 
Amount. Blame. ec 2nd Mortgage .. 6 (1933 113 15 26,320 20 Namur & Liege , By the 
<2 8,000,000' Do 3rd Mortgage.. 6 |1937 112 14 td. 14f. p.an. - J Belgian 12 13 
ao -—-——__oo--- 3,624,000 Ohio& Mis. 1siGn. Mt. 5 1962100: 9,800 20 og. 6% pref. (Govmt, | 26% | 
8H £ 14,254,000 Oregn. &Cal. Mt. Bds 5 1927 103 120,000 10 Nitrate aoe Lim. .{ 16:17 
os: 070 AlabamaG. s. x ascPref. 10 +} 3,000,000 Panama 5 Subsy. Bds. 6 1910, 104 40,000. 10 N.-E. of Uruguay, L7 LPt. 13 1b | 

1,566,000 Do ® Ordinary :| 3,000,000: Pen.Con. Sk. Fa. Mt. 6 1905 120 5,966 20 N.-W. of Uruguay, a ie at 

1,600,000 Ala., O. Texas, &c. 9,900,000 Do 44 Gold Bonds 44/1913 110 1: 667,280 100 Do 6% Ist Pref, | 0 5 | 

a Pret Sine vusresmes 10 3/14,217,000 Pennsyl. Co, Ist Mt. 4) 1921 110 1: 255,394 100 Do 5% 2nd Rckaeaad 45 0 

2,500,000 Do B Deferred 4 £] 2,400,000 Pitts. ,Clevelandand | 371,995 100, Do 632 Deb, Stock, &e, 113 18 | 

> 3 Toledo Gold Bdas.. 6 1922110 1: 44,697; 20 Ottoman (Smyr. to Aidin) 17418 
18,563,200 Central of New Jersey ae g 7,000,000'St Joseph and Grud. 44,000) 20 Palermo. Mars.& Trapani, 1412 
18,000,000 Central Pacific : Island ist Mort... 6 1926 109 173,409 100 Porto Alegre. &c. Deb. St. 
126 9,680,36) Chic. Mil. and St. Paul — 57 $ 7) 1,090,000 St Louis & San, Fran. | 73,303 20 Prov}. Orel-Vitbsk gtd.57, 
Herth Brit, Con. No. 2 4 12: 21,595,900 Do 7 7 Preferred. ... 100 Ist Mt., Miss. &W. 6 1919 108 241,977' lo Quebrada Ry. L. & Upr. L "i i 
Do E. & G. Pref \135 11,247,035 Cleve. & Pittsbg.Gar.7 %, 60 , 3 6,166,500 = Do ond Mt., B.& C. 5 (1906 105 400,000 100 Do 6% Deb stock ...., 9 5 | 
Do Conv. Pref., 1874.. 5a 8,000,000 Den.& RioGnd,Cm. Stk: 100 | 18 16,675,000 St Louis, Ark., and 1,200,000 100 Recife& San Fran. L gid. 9 9 | 
Do Irred. Pref., 1875 4}'13% 6 23,650,000 Do 5 % Preference .. 100 | 4 Texas Ist Mort... 6 |1936' 94 73,920 20 Riga and Dunaburg . 17.18 | 
Do Conv. Pref., 1875 4) 141 7,600,00) East Tenn., Virg., &e., 6,000,000 stLouis Bdg. lst Mt. 7 |1928 132 39,910 10 Royal Sardinian jo}1!} | 
Do Com. P£.Stk.1879 5 (147 Com, Siock 100 12,100,000 St Paul, Minn., and 59,865 10 Do Preference ud 
Do asf 18,500,000 Do 2nd Pref. Stock.., .. | 2: Mani. Cons. Mort. 44 1933) 102 92,000 § Royal Swedish 
Do Con. Pf. rd. Ag. 10,000,000 [llinois Central ... 100 3 }32,431,500 South Pacific Ist Mt. 6 {1905114 16 33,000 4 Do Preference 
1,181,250|/N.Eastrn(Blyth & a ‘ 1125 7 |10,000,000, Do 47, Lad. Line Stk. 100 . 21,049,000 Texas& Pac. IstMort. 5 |2000, 93 95 29,857 20 Sambre and Meuse. 

10,727 08¢; Do New Pref. '76 .... 4 [125 19,466,500 Lake Shore, &c. 100 | 27,229,000 Union Paciticist Mt. 6 | 1899 LOY 19,991 10 Do 5}% Prete rence ....| 129138 
700,000| North London aby, (max. 5) 146 #2, 143,300 Louisville & Nashville 100 , 86 624,000 Po Ld. Gnt. Mort, 7 (1889) .. .. 100,000, 20 San Pau fo (Braz. ) Lg. 7% 4 6 | 
250,000} Do 1875 f 44 $8,500,000 Mexic an Central,Lim., 1,323,000 Vicksb'rg,Shrevept., | | 760,000 100 Do 64% Debenture Stk. 125 9 | 
971,000) North Staffordshire.... 5 160 Com. Stock 106 | 39) &c.,PriorLie nGold | . 19,687' 29 Smyrna ‘& Cassaba, L. ..| 16 t 
360,000 Do 1873 4/136 16,405,000 Missouri, Kan, & Texas 109 oe Bonds 6 (1915 105 6,250 20 DoT Preference ‘ 
213,000; Khymney, 1864 ........ 6 11 $9,428,300 New York Cen.div. ete ; 17,000,000 Wabash, &c., Gen. 743,044. 290 South Austrian 
360,000/Somerset & Dorset | 5 in London 4s 1}d 100 4 Mort. Certificates 6 L920’ se ee 20.000! 29 8. BraziJR.G do 8ul77,8b i 16 

Bath Ext Ord. Stk 34/110 13 |'7:366,500 New Yk. Lk. Eriek Wat, 100 | 23 3,000,000 WestPenn.GoldBds, 4| .. |10i 3] 975,592100 Do 6% Irred. Deb. Stk. #103 
2,172,680|S.-Eastern, Con Pref .. 4}/137 3,149,400 | Do 6% Preferred ..../199 1,500,000 WheelingkLake Erie | | 323,332 100 Swedish Cent.,L., DebSk 8! 3 | 
on Do Preference 5 lod € | °5-113,982 New York, Ont.&. ../109 | 123i Ist Mort.(W heeling 216,098 100 Do 5% Preference ....| % 1 

431,000) Do Vest. Comps’, Stk. 4 (124 2,000,000 Norfolk & Westn. Pref. | 6 | Div.) Gold Bonds 6 | .. |101 : 67,400 6 Taltal, L., Ordinary . 
1,906,718|Taff Vale Pref. Stock .. 4 {114 16 |'%-000,000 Nthn Pacific Com.8tk. Se 44,687! 20 Varna ............00s000) 22.28 
37,488,618 Do Preferred Stock..! 26,757) &} West Flanders 1231 it 

LEAN ' er 20,000,000 Ohio & ep. O a , 24z 5; £ STERLING Bonps, &c. | | 14,000, 10 Do 6} % Preference...., 12513 

Inpian RaItways. 4,030,000 Do 6% Preferr 1,420,700 Ala. NO. Tex.&e. Db.6 |1907! 74 =f 

z 1 Senter earnee : % . oon aoe Pennsyivatia es: } | 600,000, Do znd Debeus. .. 6 1907, 53 

° : lade CAaaINg. | 2 +) 1,791,800 Allegheny Val. guar. 7 |1910,127 

1,994,940 Bengal & N. West, Ltd. _101/19,714,285 Pitus. F. Wayne & Chic| } "339,000 AEG W. Ww st. Ex.8 |1876, 50 ’ 
20,66) Do £10 Shares £9 paid 7% Gtd. by Penns. .. 9.700 ; : Closng 
100,020| Bengal C entral, L., Gta. 3h 500,000 'f. & y j 349,700 Do gtd. by Erie Ral. 7 \1904, 3O Prices. 

+ith net cam akon : ee 000 St Louis — Franc.|199 | 30 805,200) Atlanticist Lesd.Ln. | Name. 

2,987 620 Be =) Mager, Gta 0,000,000 Do 2nd Preferred .. i Rt.Trst.,4,Mt.Db.4 | .. | 90 

ae deurplus i b u6 | ASSS esi StLou. Bag. 62 letPret. 713,800 Baltimore & Ohio.. 6 1806,104 

1,550,200 Bo surplus profit. 3,000,000 Do 3% 2nd Pref. Stk..100 | 4 1,921,800 Do iyo2z 112 
41.914) Bom. Be ao a x 1,250,000 Tun. Rail. of St Lou. 6%, 190 1,686,420 Do @ \19iolizl 
74,996, Do B” ‘Annuiti an. i} 0,808,500; Union Pacific 100 | 6 1,489,600 Do 1877 6/1927 105 
948,066|_ Do Debenture Stock. 4 [222 & | 0,000,000 "Dontrcrerence” 2,400,000 Do j 193») 107 
225,637, \Bast Indian an a aan ° 0,000,000 Do. Preference ....| i] ‘875,970 Chic. & Altn. Con. Mt. 6 |1903) 17 
624,900 Do Annuity B |e CURRENCY Bonps. “| Red 600.000 Che mr i : ita! iz 

fo Cleve., Couumb., &c. 7 1914/12 

Oe eth eure cat 13.15 | epb000 Alab., Gt. Sth. 1 Mt. 6 |1998 115 18 | 398,400 Kastn Rly. of Mass. 6 | 106 120 

Do Irred. Deb. Stk. 5 | 1,000,000 Albany&Susge.1 Mt. 7 |1906 122 6 | 760,000 [ilinois Cen.Sk, Fnd.5 1903106 


Stk... 44132 6 | 4,632,000, Atehsn San. Fe 4 7 
20,000,000 G. Indian Peninsl. Gtd. 5 |162 4 14,277,000, am Tops “e ' ts 200,000 pe $ |teos 110 
2,701,450) Do Deventure Stk. .. 4 123 5 |(5,000,000' DoColl. Trst Bds. é 193 ; 


Bt se oo 636,600 Lehigh Val. Cons. 1897 LVS 
8,000,000} Ind. Mid. La» Gt. 42 116 1g {10,000,000 Balt AOhioGid. Bas. & lives 110 i2 | S90388 Louie Nash BG.” || 


++ surplus profits j 10,100,000) DoCons. Mt. Bds 5 |19gg 112 15 & L. div ne 
i : it : 6 |1902)112 »opoldina (Brazil) 
ea Ae Metres G Gu 3,000,000/ Balt. & Pot. (Main) 6 |1911 117 22 | 700,000 Memp.&Ohio,1stMt. 7 |1901'118 2 Lese Sterling Debs., 1924 .... 5 
600 000! Do = if 3 1,500,000) Do (Tunnel)... + \1911 120 5 | 800,000 N. York & Can. Bds. 6 |1904/115 17 Macahé & Campos, Debs 
$04,700\Oude ‘and’ Robiikand 9,600,000) Burl. C, Rapids, &. 5 11906 93 5 | 2,000,000 New York Cent. Mt. 6 |1903)120 ‘Matanzas and Sabanilla..... 
Debenture Stock = 4102 5 13,923,001 Can., Southrn.,1 Mt. 6 1906) 106 9 | 8,000,000 N. York Pen. & Ohio | | Minas and Rio Debs 
200,000 Rohilkund & Kamacn Ls (115 17 P|” +. Jersey Prior Lien Bonds, 6 1895 105 Mogyana (Brazil) Deb. 
71.097 Scinde, Pun.& Del. “* AAD. 23 5 (112 14} 441,600 NorthCent.Con. Mt. 6 1904/107 'Moscow-Jarosiaw, gtd. 
900.984, Do “’B” Annuities | 24, 6 26, 883,000) ent Pac let Mrt. $ | 95-8 111 14 | | 669,800 Panama Gen. Mort. 7 1897 107 'Nassjo-Oscarshamn, A 
8,060,691 South Indian Gtd. ...° 5 1199: 3,680,000) ere or )6 \1892)101 3 | 2,781,600 Pennsylv. Gen. Mrt. 6 /1910 125 National Pisco to Yca.. 
n. Mahratta, L. Gid.) | Seneeslonne nd. Gnt. Bds. 6 |1890 102 4 | 4,693,800 Do Con. Sk. Fd. Mt. 6 (1905 119 Nitrate, L. ist Mt Bonds... 
— 4 Ztill 9, then 34 % the us 17 000/Chic. & N.Wst. Deb. 5 |1933/113 16 | 5,000,000 Phil.& Erie Gen. Mt. 6 1920 127 Northern of France 


tia 10,500,000 Chic. &W. Indiana Gia 1,399,800/Phis. & Read. Gen. | | Do (late Charlerot) 
2,316,000\Chic, Burl. & Quincy 6 1901.100 3 | 1,872,800) 


1882109 13 , _ Consd. Mortgage 6 1911 124 Northern of Spain, Priority... 
4 130 3i | 3,804 Do Imprvmt ‘i. 6 1897 106 Ottoman (Smyrna to Aidin).. 
een ene Nizam s Sta: war. 6 it 600'Chic., Mil..& St Paul | 1,353,400 Pitusbrg &Connelsv. 6 |1926 127 Do Assenting (Seraikenyl.. 
Lo00,000|” De as Gear. .. 6 | i | 1stMt.8.W Div. 6 |1909 112 15 | ‘948,200 8.&N.Ala. Bds. Gur. 6 1003 11 Do Now-Assenting d 5 | 
900,000] West of India Povinese. 6 100 11 | presuoue, Do CTy E ara. 6 |19iy 102 § | 268,600 nin. Pac. Oui. Bdg. § |1s96 112 Do Debentures vue. cc--007 8 
De Debenters a . 4 11 | 6,680,000' Do Hastings and 369,200| Untd. NJerseyR. 0.6 11804 Lot Do Seraikeny Ext. Deb. ..-- | 
«+ 6 Lit 16 Dakota ist Mort. |1910 128 27 | 1,133. Do Gen. Mort... 6 1901120 2 |100 | Do Tire Exten. Debent. . 


‘ 
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Sm mrmmes 





Gt. Northern, Perp. Prf 4 |126 
Gt. Western. Con. Pref. 6 |156 
8,390, 187|Lanc. & York. Con. Pref. 4 |125 
2,130,000; Do Pref. Stk., 1882 .. 4 123 
2,620,000; Do 1884 4 124 
$.190, 315\L., B., & 8. C.Con. Pref. 6 156 

07 2,000 Do 2nd Consolidated 

6,329,974) Juond., Chat. & Doy. Art 

869,532) Do 3nd Preference .. 

93,080,620 London & N.- Western 

4 London & 8.-Western.. 
do, 1884 
Tilbury, Se. .. 
1,100,000|Man., Shef. & Lin. Pref. 


an 


SASSO AVOCOINIWH 


“© 


= Wm G31 toe 


1,500,000 Do 1876 
1,000,000/ Do convertible, '79 .. 5 | 





ForBIGN RaiLWaY OBLIGATIONS. _ 


oucnan 


ned 


% 


Alagoas Debs., red. 1913...... 6 102 6 
Brazil Gt. Southern PF 6 
Debentures ......-.-.-+++:° 6 0 
Brazilian imp. Cen. Bahia, L. 6 10 3 : 
Campos and Caraugola, gtd... 541 | 
Charkow-Krementschug ..-. 4 o's 
Conde d' Eu Debentures...... 16 8 
Costa Rica ist Mort. Debs. .. 61 $3 73 | 
Donna Ther. Chrstna., L..... 54 Th 
Eastern of France 3/4 
Havana Rail. 1st Mort. Bonds 7 
Imp. Braz. Nat. & Nova Cruz Bh 


— 
cnet oe 


nw 
nizacte® 


co 
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All WAYS. 


BaiLwat UBLIGATIONS. —Con. 


sossics 
























| 
% Closne 
3 Name. \Prices 
| 
ee) 90 |Paris, 3 | 173173 
ns, and Med. ...... 3 | 
20 [Parle Lay hens, &e. ist Mt. € |105 7 
S| \Prov. Orel vieekel., gtd. . “8 a 2 
me Pere alo 3 | 12 13 
= 9 La Grande .....-.--..- r 1102 6 
10) jan Paulo & iti deJan., gid. 6/105 8 
Do 2nd Series ....-..--.---+ 6 [10s 8 
100 (Sicilian Rail., : ist Mt. Deb. 6 | 91 94 
100 (Smyrna& C assaba Ist Mt. Debs 5 100, 2 
00 lBouth Austrian ......-++-+0++ 3 15415) 
Do 1871 (Series Mainstececd <8 13} 13% 
lgouthern of France.......-- . 3 | 174173 
90 South Italian 3 12322 
” Vara... .-seceeeeeeeeeerecees : | ake 
tern of France ........++ 3 | 172173 
10 (Western Buenos Ayres Bnds. 6 12 14 
Do Mortgage slo Deb, Ba 5 LS = 
” West of San Paulo Deb. Bnds he | ee 


20 Zafra and Huelva Bonds . 











"BANKS. a Pah 
aa 
25 \g¢| ; 
a8 \S6) 
$3 <=) Name | at). #3 
lea | &\|cs | ek 
i Zé) $\3/ Se 
} | m | _ o 
Shrs. |"y, | Pool 
100,000 5 |Agra Limited....) 10 | 10 | 9210 
90,000 7 |Alliance, Lim. ..| 25 | 10 (16 If¢ 
000 |Anglo-Argntne,L) 16 | 5/4 5 


60,06 

160,000 “5 |Anglo-Austrian |200f1 1209/14 16 
99,970 = | Anglo- Califor., L.| 20 | 10 | 154164 
80,000, 93/Anglo-Egyptn.,L.| 20 | 10| 5 4 
60,000 sf) Anglo- Foreign, i Ft ¥ j113113 
10,000 g |Anglo-Ital.,'66 L.| 8| 6| 64 7; 
40,000 3) \Bank of Africa, L.| 182/63, 9 10 
40,000 133/Bk. of Astrl'asia | 40 | 40 102 4 
2,000 10 |Rk.of B. Columb.) 20 | 20 |374 8 








90,000 74'B.ofB.N. America| 50 | 60 |75 77 
_ 91-6\B. of Constanopl.| 10} 6|7 8 
20,000 yg |Bank of Egypt ..| 25 124) 18,19; 
62,500 4 'B. of N. 8. Wales! 20 | 20 70 72 
100,000 7 |B. of N. Zealand} 7| 7(|6 7 
60,000 7 r| Do New Shares | 10 | 10 | 8 9 
60,000 68,| Bk. of Roumania| 20; 8|6 7 
32,000 6 |B. of 8. Australia) 25 | 25 "2 6 
100,000 19 |Bank of Victoria} 10 | 6 | S39 
31,260 ue \Cen.of London,L} 10 | 6 j11 11; 





40,000 7 [omeree. of India, | 
Austl, & C hina! 20 | 20 
30,000 6 \Chartd. Merc of! 
Ind., Lond. &c.| 25 | 25 \29 3 
100,000 30)|City, Limited ..| 40 | 10 [24 & 
20,000 11 (Colonial ........ 100 | 30 (62 4 
260,000 15 \Com. of Aust., L} 10 | 4 \'3 13) 
200,000 10 \Consolidated, Lt.| 10 | 4/| 8 8 
60,000 g ‘Eng. Bk. of Rio | ; 
| de Janeiro, Ld.| 20 | 10 (13414 
75,000 10 |EngB. of RPlateL| 20 | 10 | 16,16; 
45,000 10 |Eng. Scettish, & i 
ot AustralianChr. * | 20 36 36 
40,000' 6)\Ger. Bk.of Lon., L 10 | 10211; 
60,000; 10; Hong Kn & Shan. | 284) 28¢ 65, 66; 
45,000 7 |Imperial, Ltd. ../ 50 | 15 (205215 
600,000 § [Imperl. Ottoman) 20 | 10 \154145 
20,000, 6 \International Bk. | | 
| of London, L.} 20 | 16 (17 18 
12,620, 6 jlonian, Limited..| 25 | 25 (20214 
162,500 163\ Lloyds Bank, L..| 50 | 8 29 30 
100,000' 26 |Lon & Ceunty, L! 80 | 20 93 94 
40,000 7 |Lon. & Hans., L.| 20 | 10 |11 12 
80,000, 14;/Lon. & Prov. L.| 10} 6 | 19520; 
60,000 15 |Lon.&R. Plate, L.| 25 | 10 323334 
00,000 64) Lon &San Fran, Li 7} 7) 7 % 
20,000 7;/Lon. &S.- .L| 50 | 20 |42 43 
140,000 16 |Lon. & Wear ‘L.|100 





re 
60,000 & |Lon.Chr.ofAustl.| 20 | 29 31 32 
6,000, 7 |Lon. Bk. of Mex.| | 

| | &8.America,L.| 10 | 6 | 8} 8% 
62,500: 12 |Lon.&Braziln. »L.| 20 | 10 (19 20 


120,000 124/Lon. Jnt. Stk., L./100 | 16 [40 41 
25,000 6 |Lon.Par.&Amen.| 20 | 16 |23 25 
196,500 10 |Mer.B.ofAust.,L.| 5 | 2| 3. 3} 
75,000. 6 \Merchant, Ltd...} 10! 4 | 32 be 
250,000 14 Nat, of Austr Isia| 5 | 4 jtlg1iy 
200,000 .. |Nat. of Mexico. ./2100, $40.13 14 
100,000 “6 |Nat.of N.Zea.,L.| 9 | 24) IR & 
40,000 20 | Nat. Pro, of Eng. L| 75 | 104,46 47 
160,625 20) Do............ | 60 | 12 \63 54 
39,325 6)2 North. Eastern, Li 20] 6 | 7% 8% 
40,000 10 *|Prov. of Irel., L.|100 124) 24 25 
160,000 135'Queensld.Nat.,L.| 10 | 5 ‘roetsa| | 
40,000 13 |Stand of Afr., L.| 100 25 \53 55 
60,000 4 Un. of Austr., L.| 75 | 25 66 8 
760,000 Do Ins.8tk. Dpts.. Stk | 100 |104 6 





4,975, 7 wien of 8 ns & 








2 Barrett's Brewe ry, &c. 


. 20 ICity of Lo: 


reference 


100 Do Debenture ‘tock... 2.71105 
Wo | 10 Daniell Sons Brew’s.L.Ord 5} é 
0 2 pete Preference ...... 


8 
istillers, Limited, Sha: il 
Bt j09 | Do 4 % Deventures in 03 ra 





mL . 9 [Hodeson Kingston Brew. L. ¢ 


September 27, 1890. | 








Do New 
Do cep. 6% Preference . 
'ManchesterBrew’ ry,L., Ord. 
Do7 % Preference 
|Nalder&Collyer’s, L.,Ord. 
Do 6% Preference 
|New Westminster Brewy., L. 5 6 
Do 6% Preference 5 
\Northamptn Brewry, L. ord wae 
Do preferente 13 
| Dod % Debenture Stock. . 
N ottingham Brewery, Lim. 
1 % Preference ! 
Do ist Mort. a aapen 98 Ife 
Reid's Brewery, 5 
Do 4% Deb. Brod 
iSt Pauli Breweries, L., ora. 
Do Preference : 
|Showell, Son & Co., L., Ord 119123 
Do7 % Preference 
Don do. Pret. ,L.,Ord. | 


Pref. 
|Threlfall’ s Brewry, L., Ord. 
Do Preference............ 
Stk. 100 Matock & Co., Ltd. 5% Deb. 

tock 


ecoroos |i 


| 
Stk 100 
Stk 100 
Stk 100 | 


10 | 
10 





20 | 
20 = 


o 


3} 40 } 364 City Offices, Limited 
2 


INSURANCE COMPANIE TES. 


Present 
Amount. | 
Last Annl. 
Dividend.* | 
Prices. 











Closing 


Z| 


164,'Alliance Assure. 

6 |AllianceMar., L 100) 
16 2-3 Atlas Fir. & ‘Lt. 
|Br. & Fr. Mar.L | 
| Brit. Law Fire, L 
heen of . 


Ic er., Med. faa 
‘Commer. U nion 


to. 


7 Ree novers Lia.| 10) 
Eng.& Scot.Law 50 
184 Equity and Law 100) 
Firelns. Asso. L. i 1 
\Gen. Life & Fire 100} 

6 |Globe Marine, L| 
7 \Guardian 


nil. |Home&Colonial) 


124 Serperial Life . 
, 16 2-3 Indemnity Mar. | 
= |Lancashire .... | 
jLaw Fire ...... 100} 
\Law ee & Trst) 20| 


8% \Legal & Gen., L.| 

Lion Fire, Ltd.| a4 

Liv., Lon., Globe 
Fire and Life St.| 
Do(1lannuity) eg 164 [38 i 


Lo & Lance. F. 


391,7 521 


123 \Lon. and Prov. 
Mar., Limited) 


124 eases Ltd. | 


N at. oo L. 


_ 


Norton 
\Ocean Marine.. | : 


2 13hty Phoenix 


3/6 p 8 no ++ a 


ome 


200,000 
689, 2201 Royal aaa St. 1 
96,615 63h Roy wanes) 20 

4,800 £22ps Sun Fire ...... 
48,000 3/6 ps Sun Life 


; , 17 
100,000 30 'Thames& Mer. M 20) 


iR. Goldsborough & Co. 
|Richard Hornsby & Sens, - \ 





10 Union Mar., 
144 Universal 
13} UniversalMar. L. 20! 2 


® « Boctoding periodical cash bonases. 
CAN ALS” AND DOCKS. 


o 





tee 





oe 


110,000 1 i4lU uion of Lond.,L.|100 | 153/424 3} f 
| 











Alexandra Dock & Railway 15} 16, 
Do 4% Perp. Deb. Stock. .'99 102 
Birmingham Canal 
4 jest India Dock .. 
%, Debenture Stock.. 
nee Canal .. 


~ 


jSimson and Mason, 





|Telegraph Const., &e., L. 


% Debenture Stock.. 


Do 
Lond. 1% Katharine Dis. 
= ee Stock, 4 %. 





___Eng., Lt 18 | 10 | 73 8} 
BREWERIES AND Stk 
DISTILLERIES. a 

i ag ee es i St 

: 3 | Name ‘Cl 100 | 
a || ‘i osng}100 | 
J Be By |Prices Stk 
Stk 100 on 
Sth jAllsopp, , Samuel, & Sons, L..| 64 6 |Stk 
et 106 | reference............| 109 11 [Stk 
100) Do 4\% Debenture Stock 105 7 {Stk 


{New Preference. lWaterlow Bros. 


Do Preference, 4% 
Perp. Preference.. 
Z, Debenture Stock.. 
Inowbeven Parbour 4% Gtd “12 13 
|Regent’s Cana setae 

jSouthampton 35 40 
Debenture Stock 111 15 
Suex Cana) Shares 
) ‘Surrey | Commercial Dock . 


dan ome 4 43/)8tk 

Bik 10 |Bass, Ratcliff, and Gretion,. 113 27 Iptk 

| 10 ‘Bristol Brewery, Georges &| Stk 

10 | _ Co., Limited, Ord...... 29 31 jStk 

; 1) Do Preference’ biepebathaatnaka 14 15 [Stk 

| 6 \Cheltenbam Brewery, Ltd., Stk 
Me MALY ...evereeeees -| 53 6 

§| &| Do6éY Preference...” | O 


n. Brewy., L.6%Pf.| 44 
6 (Colchester Browie. rt 14 2% Bik 
5) Dot 4 





: 
et | 10 Combe & Co, L., Pref. .7” ../118 128] 26 | 20 | 


) 1 Aerated Bread, Limited... 
Aluminium (L) ‘A ft 
Magie- Americas Brush .... 





rn.’ a 109 4 
Do 44 Preference, 1879. . 
10 ‘Assam — & Trade., Ltd.,| 

64) Teference. .......00+-+- j 
Do 6% Debentures .........109 11 Stk 100 | Do 6% Debentures... .....' 


| ‘Dortm* ndBreweries,L.,Ord. 2 2} 
. Preference.......... «| 384 
Sk a ait man and Spencer, L.....) 4 4} 
| Guinness, A. Son & ©o., L | 
Bk jroo | porainary | ean seeeoresens "$25 28 Stk 100 Artizn's, Lab. ‘ 
I he 
Stk = Do 5%, Deb. Stock “|198 3 ej ‘0 | 
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BREWERIES, &c.—Con. __ COMMERCIAL, | &c.—Con. 


Name. 





Barnagore Jute Factory, L.' 
Bell, R. & Co., Limited .... 
|\Bell's Asbestos, Limited.... 
Bland, J. & Co., Limited .. 
‘Bodega, Limited 


B. Morris and Sons ........ 


rr Roce Simpson, & Spiller, 


Limited, ‘ TT Sacheunenko 


| 10 Brunner, Mond, and Co., L. *. 42 


Do 7% Preference ........ 


6 ‘Bryant & May, Limited . 
1 \Bryant, Powis, & Br vant .. 
| 7 \Campbell & Sons Robert, L. 
11100 see Cantareira Water Supply, 


&c., L., 6% Debentures 


9 Cassell and Co., Limited .. 
19|/Stk |200 Catalinas Warehouses, &e., 


of Buenos Ayres 5% Debs. 


‘10 Ceara Harbour Corportn., L. 
100 100 Central Produce & arket 7 


Buenos Ayres ............ 


Do 433 Mortgage Bonds 


City of Lond. Real Property i i8 


City of Santos Impts., Lim. 
Cie, Genl. des Asphalt. Lim. 


Colorado Nitrate .......... \ 
Crystal Palace, A .......... 
tho 6% First Deb. Stk. 1887 112 15 
Do 6% Second do ........ 
Do6% Third do ........ nie 


Dalgety & Co., Limited . 
Do 499 / Perp. Deb. Stock.. 
Do 47 ‘Trre Deb. Stock.. 


Devas Routledge& Co Lta.| 
E. C. Powder, Limited. ....! 
Eley Brothers, Limited .... 


English & Austin. Copper, L 


Fore Street Warehouse, L.! 


4 Foster, Porter, and Co., L.| 
* Gene ral Hydraulic Power,L. | 


G. KynochandCo., L., Pref. 1s. 19 
Greenwood and Batley, L 


Do Preference .. . 
Harrison, Barber, & Co. a a 
H. H. Vivien & Co.,L.“A’ Prt 
Hildesheimer & Co., Be oes 
Hotchkiss Ordnance, 

Do 7% Preference ........ 

Do 64 Mortgage Debs..... 


4 Howell and James, L... ...| 
Humber & Co., L.........-- 


Imperial Russian Cotton &c. 


Factory, Limited ........ | 
Impd. Industrial Dwellg., L. 119 21 


Impreved Wood Pavemt., L. 


\Ind. Rub., Gut. Pere., &e.,L.| } 


Do 447% Debentures ...... 
James McEwan, Limited . 
Do 6% Mort. Debs. red. "94. . 
John Moir and Sons........ 


La Guaira Corp. Deb. Stock Ms 7 


Lake Copais, Limited...... 
Lautaro Nitrate, Limited. . 
Liebig s Extract of Meat, i 
Linoleum Manufacturing, L. 
Liverpool Nitrate, Limited 
Lond. Prod. Clear g-House, L. 
London Stereoscopic, &c. Pi, 
Lon, & Tilb'ry Lighterage, L 
Maxim-Nord. Guns, &c., L. | 


| Do Debenture Stock 
|Metropolitan Dwellings As- 
sociation, BG, ........00<- 


{Milner's Safe, Limited ... 
Morgan and Co., Limited ..! 
Moriis Tube, &c., Limited. . 
\National Safe Deposit, L. .. 


|Native Guano, Limited .... 
8 |Nelson Brothers, Limited... 


{Neuchatel Asphalte Pref... 
Nevada Land and Cattle .. 
|New Explosives, Limited .. 
'Nobel Dynamite Trust, L.. 

brother and Co. iL. 
Pawson and Co., Limited . 


|Phospho-Guano, Limited . 


Prices Patent Candle, L. .. 
|Primitiva Nitrate Co., L. . 
|Recife Drainage, L., 5Y, Deb.| 


Do 6% Preference Stock . 


Do 6% Debentures........ "100 3 
|Rio de Janeiro City Imp., L. - 


Do 5% Debentures ........ 
iRio de Jan. Flour Mills, &. 


F NIE 2o3 cc nceaaubaaees | 
iRiver Plate Fresh Meat, L. 
|Royal 4 Aquarium, &c., L 


|B 


Do 6% Preference ........ 
oyal Niger Co., C. & Lim. 
Do fully paid ..........-- 
Rudge Cycie, Limited ...... 


iSadler & Co., Limited ...... 
jSamuda Brothers, Limited 


iSan Jorge Nitrate, Limited 
iSan Pablo Nitrate, Limited) 
Santa Luisa Nitrate, Limtd. 
Limited, 
Spratt’s Patent, Limited ..| 

Do (America), Limited .. 

Do (Russia) Limited...... 


/Unit. Lim., &e. Asp »halte, L.} 
| United States Rolling Stock} 
Do 6% Debentures ........ 
Do 67, Bonds 1889 ........ 


Do Collateral Trust Bonds 9 3 


/Val de Travers Asphalte, L. | 
Layton, | 
Be 5. ccccitcsavctecne 


|Welford and Sons, Limited 
|Wickens, Pease, & Co., 
1 |W. B. Fordham &Sons, L.. 
3 |Young’s Paraffin, &c., 
} 


FINANCIAL, LAND, AN ‘xD 


INVESTMENT. 


Name. 





1 | Agricultural of Mauritics, L. 
1 American Freehld. Lan 
of London, Limited ...... | 
4 |Assets Realization, L 
2 |Australasian Mortgag: and) 


i Mt.) 


Agency, Limited ........ \ 








FINANCIAL, &e.—Con. 








eee. Mort. Ll 3h 
% Debenture Stock. . 
Mc Land & eens 

Debenture Sock 
British. & American yaa 
23 British & Austn. T.& L., Ld 

Debentures ... ++ -{208 6 
a oeasin cab Land . 
B. pio Harb. Wrks. Trust, 11 3 
Caledonian and Australas a 
9 ait and Agency . 





1 Canada © ompany 
5 Canada North 
24 Colorado Mort. & Invest L' 
6 Credit Foncier Egyptien ..) 
Do Land Mort. Debs .. 
10 Credit Foncier of Maurite L | 
4 Debenture Corporation L | 
1 Freehold Trust of Aust., 
Assets Purchase, &. 
| 13 Hudson's Bay 
24 Imperial Property Invst., L. 
luternational Financial, "L| 
Iowa Land, Limited 
100 Irish Light Ris., &e.,5% 
100 send partange ‘of India, Te | 


3 Laud & Mort. 
Do 6% Mort. Del > 
10 Land Securities, Limited . 
London & 8. African Exp.. 
2 London Financial Assn. is i 
* Mauritius Land, &c., L } 
Natal Land, &c., Limited . 
Do 8% Preference 
National Discount, Limited) 11 
New 8. Wales Mort. Lo 
Agency, Limited 


-West Land, L 


wTans 


Plate Land ort. 


N. Zealand Ln & Mer A ny L 
wee Perpet. Deb. 4 _ 


V. Zealand Trust & on L.| 


reso 8 
x Boca, 


North British Austisn., L.. 


LAS 


Otago & Southland, L. 
Peel River Land, &., L. .. 
Queensl. paretts & Ld. Mt. Ls! 
Perp. Debentures... 
R. Plate Trst,Ln.,&e., ABh., 


me Fe 


eee e. 


Scott. American Invest., 
Scottish Aust, Iuvest.,. L.. 18 


oO 
—~a Bas 


Do 5y, Gtd. Preference 
South Australian 
8. Aust. Land Mortg., &c.,L 
Stock Exchange 33 % Deb.'81 1900 2 
4 Texas Land aud Mort,, r| 
Trust & Agcy. of Austr., 


Do 5 % Pref. Shares 
Trust aud Loan of Canada.,| 


Trustees, Exors. &c. Corp. 
Union Discount of Lond. 
Union Mortgage & Agency of| 
Australia (L. ) Ordinary | 
129 


see irene tim 


bY, Y, lrred, ‘Deb. Stock'11¢ 3 
Van Diemen’s Land 


1 | Western Mort. & Invest., i 


F IN AN CIAL—TRUSTS, 
Stk 100 American Invst. Trust, Lid; 


Do Deferred Sd xaeiis cet (121 24 
nae & Navy Invst., L., Pf.| jt10 13 
{107 12 


Debe nture Stock. . 
| Bankers’ Invest. Trust, Prf., 112 16 
DO DOES os evince cacved 1105 
Do 4 % Debenture Stock..|104 7 
Foreign, Americar ; 


Do Deferred........... vf 19 23 
Do 4% Per. Deb. Stock .. 
\100 |Foreign& Col. Gov. Tst.L.P |126 30 
j PORRNONG 5 5. 660s b <0 
|100 |Gen. & Com. Invest., L., Pf. iii 20 
Do 4% Debenture Stock. . 
100 |Govinnts. Stk. Invest, L., Pf. 106 4g 
hesvuhenaacel 1109 12 
% Debenture Stock... 
leceedian Invest., 
internatin!. Invest. Trst., 
Do 4% Debenture Stock . 


ae. & 


Do 4% Debenture Stock... 
| Lov don & New York Invest. 
L., Nos. 201-60,000) 
Mercantile invest.&General| 

TRU Bie FI wancsane 117 

Do Deferred Stock 

Do 4 % Debenture Stock .. 
Municipal Trust, Ltd., Pref. a 


Swer 


a ee 


g Oowowen Iie oo 


—_— Cte ote 


at \Omnium Investment, Pref.|99 

Railway Debenture Trst, L. 
Do 54 Debs. , red, at 10%. 

, Debenture Stock. . 

/‘Debenture Stock . 


Railway earn, Pref |100 a 7 


the 





Be. C2 GO Co et be ot 


Railw BY Share Trust, L., A 

Bb 67, Preference . 

IR. Plate Gen. Inv. Trust, L| 86 90 

Scot. Invest. Tre, &. , Pref. |109 il 
sence ainbereds i 
Do 4% Debenture Stock... 

Submarine Cables Trust... 

U. 8. & Sth. Amer. Invest. 

Trust (Lim, ) Preference! i 


Sock 


soul 








Do 4 % Debentuire stock. oo 108 





10; 10 Alliance & Dub. max. “10% | 
100 |100 |Australian Gas 5 % Debs. 
| 20 |Bahia, Limited .......... wi 

6 Bombay, Limited i 4 
jsck 100 |Brentford Consolidated... .)212 17 
20 |British Gas Light 3 
10 | 10 Buenos Ayres (New,, L. 
Do 6% Debentures ..... 

4 20 | 20 ‘Cagliari Gas & Water, L. .. 
... 95 100 'Stk/100 |(Commercial 








Seamer eenenee 
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COLONIAL AND FOREIGN 
MINES. 


Name 


98 


| 
= 
2 


Name. 


8 | Paid. 


emmental 6 5 Deb. Stock 11 
‘Continental Union, &. ....| 49 
Wo 7 % Preference........) 39 
|European, Limited | 182 
ght & Coke A, Ord. ..(235 
4% Maximum .... 98 101 
D, & E, 10% Pref... 250 53 
5% _ 119 3 
7 . 
7 


Alamillos, Limited ....... 
/Anglo-African Diamond, 
‘Asia Minor, Limited ..... 
# Australian .| 
6 British Broken Hill, L..... 

| 2 Cape Copper, Limited .... 
‘19/6 Chontales, Limited. ....... 
i ‘Colorado United, Limited | 
2 Copiapo, Limited \ 
: Day Dawn P.C. Gold 

1 

2, 


tt 
, 
~t 


SSSSSSSSssssy 


wan See | Share 


tat bet et tek pk tt 
amo 


2 


= 


, yA 
109 Preference.... 
Debenture Stock.. 


SEPyeyy 


oo 


Spe 
Devala Moyar Gold, ‘Lim:: | 
Don Pedro, &c., Limited .. 
2/ Eberhardt (New), L. 
5 El Callao Mining... 
Empire, Limite 
2 Fortuna, Limited 
186 Frotino, & Bolivia Gold, L. | 
1 Gold Fields of 8. Africa, L. | 
+ Do New 
1 Lex Gold Mining, L., Pref. |... .- 
1 Indian Consolted. Gold, L. | 
3 Linares, Limited .......... i 
| 10 ‘Mason & Barry, Limited .. | 
1 
1 


9 
6 
_ 
— 


; 


| 16 |Hong e and China .... 

1100 Imperial Continental 2 

| 65 Malta & Mediterranean, L.. 
Mauritius, Limited 

\Met. of Melbourne 5 % t 
Monte Video, Limited .... 
Oriental, Limited. ........ 
Ottoman, Limited 

\Para, Limited 

} 8an Paulo, Limited 

Stk 100 South Metropolitan, A .... 
2 ee SS erp eer 227 3: 

; 


om 


SSaoB Feo Freee 


— 
SSanBsy 
SO et et ee et st tt et ND ed 
— 


~ 


Montana, Limited { 
Mysore Gold, Limited .... 
Namaqua Unitd Copper, L | 
18/6 New Emma Silver, i 
4 New Hoover Hill Gold, L. | 
186 Old Lout, Limited ........ i 
Ooregum Gold, L.,Def.Ord, 
Do 10% Min. Pref. ...... 
Panulcillo Copper, Bar hus 
Pestarena United Gold.... 
Pontgibaud Silver Lead .. 
Richmond Con., Limited. . 
Rio Tinto L. Mt. Bnis., 1880 
Do 56% 2nd Mortgage .... 
Do Shares 
Ross {N. Z.) United Gid., L 
Ruby & Dunderberg Con. L. 
Scottish Australian, L. 
Do New 
Sierra Buttes Gold, Ltd. .. 
Do Plumas Eureka | 
St John Del Rey, Limited 
Tharsis Sulphur& Copper, L 
Tvcopilla Copper, Limited 
Tolima, L., A Shares...... 
United Mexican, Limited 
Wentworth Gold, Limited 


NE 8 UGE oa in sb wid dnsielaiss 235 45 
Stk '100 | Do Perp. 5% Deb. Stock 142 47 


COAL, IRON, AND STEEL. 


10; 10 Barrow Hematite Steel, L.; 4 
10!10  Do6% Preference ........ § 
20 20 Bolckow, Vaughan & Co., L., 174 
2012 Do 19 103 
69 60 Bowling Iron, L. .......... said 
16 7$ Consett Iron, Limited......; 27 
23 | 20 Ebbw ValeSteel, Iron, &c.,L ; 
6} 6 English Crown Spelter .... 
100 | 75 John Brown & Co., L 
1000100 Lehigh & Wilkes Barre, 
| 6% 1st Mortgage 
10 | 10 Marbella Iron Ore, Limited 
10 5 Muntz’s Metal, Limited .... 
623, 624 Nantyzio& Biaina “ Pref.” 
| 23 Nerbudda Coal & Iron, L... az 
10 | 10 Newpt. Abrern. Stm.Coal,L 9; 9 
20 New Shariston Coll.’s,L. Prf 1 


- 


| 
' 


Sov S co eo ee ee em tee 


os ee 
a + ‘ 
Om SS San Sesto mm 


ee 


6 ‘Rhymney Lron, Liimited.... 
44, Do New 
100) DoTX% ey pene 1890 .. 
10 Sydney and Louisburg Coal - mele eestor > “— 
and Railway, L., Ord... 3% { SHIPPING. 

| 6| Dol0% Ist Preference....| 73 8 ; - eee 
10/10) Do6% 2nd Preference ..... 3 5 16 African Steam Ship t 9 it 
10 | 10 Vickers, Sons &Co., L.Ord. 9$ 93 } 12h isk Amason eS eee 
2» 6 | 20 4 Castle Mail Packets, L. 159 

on ee es 20 | 20 Cunard Steam Shipping, L. 


<tllmenteiepcltanennppeinnmncmetsit icine: oe ae 


16 | 15 General Steam Navigation. . 
BRITISH MINES. 10 | 10 po 5% Preference 
acl * el ae a a 0 54, 18IT 
Devon Great Consols,L., 31} 5 | 6 MercantileSteam Ship, L... 
‘Great Laxey, Limited... 9} 10:} 10 10 National Steam Ship, es 
Morgan Gold Mining, L. i 10 § New Zealand Shipping, L... 
South Condurrow | 6s Ti] | 10 Orient Steam Navigation .. 6 
South Wheal Frances... 12 13 } 00 100 Peninsular & Oriental, Pref. 125 30 
Tin Croft 21208 1200 | Dowel. ....00serceasccess 196 95 
| Weardale Lead, L. 7}:00 60 Royal Mail Steam. eit 
West Bassett :} 10 | 10 Shaw, Savill & Albion, L. .. 1¢ 
: 20 | 20 Union Steam Ship, Limited 23 4 
10 Do New 10 it 
1@ Union Steam Ship of N. Z. 12413} 


=~ S Ol DO = 80 00 ee 


PD Or 0 = Oo to 


~~ 


Continued from page 1246. 3 

INDIGO.—No change has been made in crop estimates. This 
market is firm. Bengals sell at about 8d to 10d over last sales 
rates. Upon Kurpah the advance is not so great. 3,540 chests 
announced for the October sales. 

DRYSALTERY GOODS.—The market for gambier is dull, with prices 
d-ooping. During the week 100 tons sold to arrive, September- 
November, 24s 6d; next three months can be bought at 24s. At 
the public sales 600 boxes cutch were bought in. 

CHEMICALS.—Business has been done in soda crystals at some 
decline. The markets generally are steady, but without activity. 
Acids, citric, firm. Tartaric sells up to Is 3d for fine English. 
Sulphate copper firm. Bleaching powder stationary in price, as 
are other kinds of chemicals. Quinine unsettled. German, Is 14d. 
The sales of cinchona bark on Tuesday went at barely late rates. 
Chlorate potash, 54d to 53d. 

METALS.—The markets continue strong, with higher prices. <A 
large business has been done in Straits tin at £102 to £104 5s, cash. 
Forward deliveries lower. Banca, after advancing to 61fl, weut 
back to 60ifl. The latter was the average price at the Dutch sale 
yesterday. Spelter nearly supports the advance paid last week. 
Scotch pig-iron, after a fresh rise of fully 1s, viz., to 53s 64d, after- 
wards receded to about last Friday’s price, but is again active at 
arecovery. A large business has been done during the week. 
Copper steady, but latterly rather weaker. G.M.B., £60 10s to 
£60 15s, cash. Quicksilver without change. Lead has brought 
rather better prices. 

Closing Prices of Metals at this Date. 
Glasgow 
Scotch 
Straits Tin. Copper G.M.B. Spelter. Pig-iron 
Per Ton. Per Ton. Per Ton. Per Ton. 
1890... £104 £104 10s £60 10s £2592s6d £2558 ... 52s 6d 
1889... £89 15s £90 eine £43 £21 5s £21 7s 6d......483 10}d 493 
1888 .. £103 10s £103 15s ...... £103 £104... 9 41s 9d 
1887... £105 £105 10s £39 15s 41s 3d 

LINSEED.—Prices again show weakness, owing to large imports 
and the sharp decline of the Indian Exchange. Sales of Calcutta 
have been rather limited. Present quotation, ex ship, 45s, to 
arrive about the same. Bombay afloat can be bought at 46s. 
In Hall arrivals of good extent, chiefly Petersburg. Sales of the 
latter reported at 41s 44d to 41s 6d, but importers now require 
more. Calcutta seed is held above quotations ruling here, no 
business done in La Plata. 

OILs.—Cocoa-nut firm, at the recent large advance. Ceylon 
quoted £34 ; to arrive, £31 5s to £32, according to date. Cochin, 
£34 10s to £35, and £33 10s to £34, c.i.f., for oil near at hand. 
Palm firm, at the improvement last reported. Lagos, £32 to 
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a 


‘| TELEGRAPHS, TELEPHONES. 


+ {1000 1000 Western Union 7% Bonds . . 122 27 2 Montevideo, Shares ....... 
21100 100 Dbo6é,% Sterling Bonds cose, #0 30! 100 Do Ist. Deb. Sper cent.... 


{September 27, 1890, 





SSSSSSSEES| Pala. 


6 Buenos A d Belgrano, 
8 Ayres an ] 
Limited Preference "| 
100 | Do 6% ist Deb. Stock "” 
5 (Calais, Limited al 
10 Calcutta, Limited 


British India Tea, L | 
| 
| 10 Carthagena and H 
| 
| 


Darjeeling Tea, Limited 
Dooars Tea | 19pit} | 
‘Eastern Assam. Limited . | 1 
Jokai (Assam) Tea, Limited) 14 15 
Jorehaut Tea, Limited ....| 32 4 
Lanka Plantations. Limited; 3 4 |100 


5 

0 

0 

Steam, Limited 
Lebong Tea, Limited 1 . 
6 


1100 | Do 5% Debentures | 
6 City of Buenos Ayres, i." "i 
L00 | Do Per. 6% Deb. Stock ““|yah*y¢ 


1 
Luckimpore Tea, Limited. .! t 
Ouvah Coffee. Limited | & Continental Met. Trams,| 
Upper Assam Tea, Limited. | ,| pOrdinary, Limited | a9 
aa | {8 | pa Preference Shares .| i i 
| lin Unitec ; 
: 9 ww 
| 16 Edinburgh Street = 
de ices. cas edinburg ¢ | 131 
= Atieen Disect, doy $4, Debs. 98 101 | 10 Halt Serene away, &c., L..| ir 
er Imperial, Limited ee ij 
| Do Deferred | 10 |Liverpool United Tram.,éc| 10514 
Brasilien | Submarine, L.....) 1142: . iaadoe, Jemited | 16417) 
Jo 5% Bonds | 0 y/o * reterence .. | 15 
Con. Telephone & Maint., L.. %&11-16].-; |.-- | Do Founders’ Certificates) 13 ie 
Cuba, Limited 12 124 100 | Do 5% Debenture Stock ../108 19 
Do 10% Preference Fs Landon General Omnibus, | 
Direct Spanish, Limited.... ; miter 180 90 
y aan * : § London Road Car, Limi 7 
pe OE et j 2 | = scan Sines , uited 687 
Ra aoa? | 10 North Metropolitan 
ee 3 15)] 10 | 10 North Stafordshive 
Do 57 Red., 1899.......... ‘106 9 0 Nottingham and Dist., L...| 
Do 42 Mort. Deb. Stock ../104 7 | 10 Provincial, Limited........ 
Eastern Extension, L 14g1az | 10 Sheflield 
Do 6% Debs., red. 1891..../100 2 10 
Do 57 ig 13 6 ' 10 South London 
Fastn.&Sth. Afen.,52Mt.Deb 102 6 10 Southwark and 
oe 19 \sunderianad, Limied 
imites ca We i Geriand, Limiter 
Do 6 , Preference ........ Pte 10 a = France, L. 
Great Northern 15216} 10 ramways of (ne rimany .... 
Do 5% Debentures (1881) .. 100 10 | 6 Tramways Union, L. f 
Do 52 Debentures (1883) ../104 7 {100 || Do 5%, Debentures. ......, 98 
Indo-European, Limited .. 36 38 | 6 Vienna General Omnibus ,, 
inion Peting-Brasilian.L. 63 7: | 10 Wolverhampton, Limited... 6 
io 6% Debentures.........106 8 ; 
Oriental Telephone, L. rl 
Reuter’s, Limited 8 ER 
South of EnglandTelephone, | * WATERWORKS. 
Limited ak h 20 (Alexandria, Limited 
West African, Limited .... 20 Antwerp, Limited..........: 12413) | 
Do 6% Debentures ........ v9 102 Titk 100 Chelsea, Ordinary ee 
West Coast of America, L.. 5 20 City of St. Petersburg, Ltd. 12 | 
Do 8% Debeutures ........ 1°38 10 Colne Valley i: | 
56 Western & Brazilian, L..... aE 100 |Fast Londen .............. 26 
, Do Preferred i 60 Grand Junction, max. 10%., 10 4 
7h) 74 Do Deferred 53) stk 100 Kent ” 970 75 
100 100) | Do 6% Debentures A, 1910 103 6 ~ Do New Maximum, 
100 100 =Do6% Mort. Debs. B, 1910 101. 4 7 Kimberley, Limited 
10 | 10 West India & Panama, L...) 34 3) 100 Lambeth, maximum 10% .. 3 
lo | 10 Do 6% First Preference .., 11912 100! Do7h 
10 10 Do6% Second Preference 14 15 100 Do4/ Debenture Stock .. i 





a ees om 100 New River, New 
10 »=6©Do 44 Deb, Stock 
TRAMWAYS AND OMNIBUS, 100 Ra peneuey me BD 
4 20 ‘Odessa, L., A 64 Pre 
5 | 5 Anglo-Argentine, Limited..| 23 4,} 00 100 Do5{ Debenture Bonds.. 
Stk 100 Do 6% Debenture Stock ../115 25 100 Pernambuco Ist Deb 
10 | 10 Barcelona, Limited | 89 .. |Portland (U.S.) 4 4 Mort.. 
10 | 10 Belfast Street 516 }*tk 100 Southwark, &c., Ord... 
10 10 Bordeaux Tramway, &c., L,! 6% 7 10 ‘Tarapaca, Limited .. 
10'10 Dod Preference ........ R39) | ‘tk 100 West Middlesex 
2 2 Brazilian Street, Limited... 141 


£32 102. Olive oils firm. Magadore quoted £35 per tun. Fish 
oils steady, but not much doing. Linseed has been quiet, with lower 
rates. Supply moderate. On the spot, £24 to £24 2s 6d; tothe 
end of the year, £24; January to April, £23 10s to £23 12s6d. 
English brown rape, after being firmer, is again dull, at £28; the 
same to 5s more forward months, and not much buriness passing. | 

PETROLEUM OIL has varied slightly during the week, and the) 
market is quiet. Total imports to to date, 721,238 barrels, against 
buS,921 barrels in 1889. American closes 5%; to 5ygd ; October- 
December, 53d to 54d; Russian, 5}d to 5gd, and spot and to the| 
end of the year. 

TURPENTINE —A dull market, and prices vary slightly. To-day 
American on the spot is at 29s 6d to 29s 9d; forward to April, 
30s to 30s 3d. 


POSTSCRIFT. Friday Evening: 

SUGAR.—The market continues flat. 4,030 bags West India, by | 
auction, were about three-fourths taken in. Crystallised went at 
easier rates, from lés 9d to 17s 9d. 1,509 packages Natal syrups, | 
lis to 12s 6d. 946 bags concrete bought in. 1,000 packages 
grocery Porto Rico sold at 16s 3d. 

COFFEE. —A small quantity, by auction, was chiefly withdraws, 
including 225 bags Manila. 273 bags Foreign went at previous 
rates. 871 bags Brazil were chiefly bought in, two lots wash 
Rio se lling at 98s. 

RUM .—No sales. 

PEPPER.—Business in Singapore black, to arrive: January: 
March shipment, 5d. 

SHELL AC. —1,000 cases sold, for delivery, at 4s to 5s decrease for 
the week. . gun 

TALLOW. —The public sales of Australian were small—viz., Sf 
casks, but went 6d to Ils under last Friday’s rates. London 
melted, 28s 6d. 





LONDON MEAT MARKET. 
Per & lbs by the carcase. 
sa 

TBGNIOE BOE ons. ca. <0 vevivecsevesvose 4 | Inferior mutton .....-...+++ 
Middling ditto ............s0000ssssecees 2 Middling Gitto ....00.- 
II co tevtsn scent penarusomence 8 | Prime ditto... © 
Inferior veal ......... eiclinaidihobiies 4 | Inferior pork 
PERU GUND ci easnscotsesece annnscys 2 | Middling ditto 
First ditto 2 | Firet ditto ........... -e-cereee 


LONDON POTATO MARKET. 
Per Ton. 
PE i csnce etikvaiane abou 603 te 80s 
nan eaae ean Imperator ......00.e000 socneeeet 
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OFFICIAL RAILWAY TRAFFIC RETURNS. 


———_ 7 Div. per 











s L. & N.-Western .. 


Receipts. $ | Aggregate Receipts of Half-Year! 
spremoren Halt Teafoent Pe A af aaa, oy) eee | On| E | Rceen te Gere | “ae 
———~| jst) and | Nameof Railway. 23 (Fes! 3 og (PES) per g | | See ee 
ross | Work- Fixed Halt! Half $5. ess 2. ass s | 
Trafic ing EX-oy'rges) of | of | (gee S23 52  ZzEs |1800/ 1860.) Mile. | 180. | 1880. | 1800. | 1880, 1800. | 1889, 
Recpte. | penses | 1889. 1889. | = (| RBO & — | | | | 
— —— ee - — eS _— i =f —_e 
—" 2 a4i@%7 ENGLIsH.* £  *% £ Si 4 £ & 1 ¢ ei 6 & lesz anh = 
4. og ste 67,174. nil. | nil | Cambrian ..... vee | 3,681! 2,142 5,773 6,636) ZA 25 | 95,388) 12 | 45,556; 44,832; 24,050) 22,534) 9,608) 67,364 
190,440 14 490, 94,474) 34 é Furness ....... ese} 2,632 7,961) 10,499) lu,30y, To 74 44,858 1059 30,350 | 28,610) 85,347) 88,751) 110,007) 117,361; 139) 139 
Layee 1134.61) 749,947 14 | 4 Great Eastern .... | 49,547) 32,050 81,577 74,752) 71) 69 | 39,671| 91g | 665,578) 696,606) 374,403) 351,662/1,02u,951) 957,260; 1,0204) 960g 
216,808 1251, 117 676,774 3f 6} | Great Northern 87,877) 50,124, 88,001) 835,344) 8¥ |) 87 | 37,416! 12 518,930; 496,943; £56,054) 543,978) 1,074.54 1040,921] 988 } 979 
yt 194.751 1463,278 5) | 8 | Great Western.... 93,70u) 93,340 187,630, Liy,800, 78!) 73 | 30,691! i62 (1207,610)1 146,520 1.043,610}1025,590) 2,27 1,2 -0!2 172,410) 2,478 {2,800 
ne 117 1,895 593,593 44 43 Lanc. & York. 37,047) 47,323: 84,370) 80,68) 161 | 155 | 84,5562) 12ud | 541,496; 606,30:) 570,334) 558,101 1,111, 5-0/1 064,492 





mo) $128,232 1378290) 6 . 102,733) 132,001, 234,734, 224,319) 126 | 123 2,773 1783 ,1 422,733 1360,623'1 479,858) { 428,891 )2,90z.5u: |2 798,514| 1,876 1,875 
em ea? 547,979 399,975 44 | 10 | i> Balaapen. Be. ia as oo pre: 67,277 a = os = } yo sm espa a 68 06) 664,798} 476 ae 
5558) 940,017 os 4 7 » .-Western ..} 419,006, 19,940 9,546) 68,072) 7 j @,402 165 93,558) 627,650; 229,756, 229,731) $55,574; 857,381] 880 7 
Te a2 13 Ha rit nil. | L., Chat.& Dover. | 26,351) 5,934 32,235! 33,178! 179 | 184 150,244! 225 | 343,310) 342,670) 69,685) 71,270) 412, yu0) 413,535) 180}; 1804 
OT 61,4 28,423 i 65 | Lond., puberty &c.) 3,54 1, Ley ffi at = = { oa De } 49,823) 54,428) 14,872! 15,961} 6,88] 70,380 88 a 

‘a 9h4) 55 609,894 14) 5 Man., Sheffield, &c. oo me 6,198 ASL) 156 | 153 314! 82 met OF” ae we - | 63,568) 633,892} Sot 
OD E78" 1,857; 7$ | 83 | pearyporeS Carlisle 673 1,639 2,373 ete “ } s a'396| 2368 8,247 +640) 19,157; 18,512) 27,403) 27,052) 41 4l 
; (249) 134,538 3 22. Metropolitan...... ee * 12,976) 12,523 , 359 21,33 73 we tLe arte tos 154,283} 149,306) 
arsed es 99,510 nil. | nil. | Met. District ...... = -. | 6,495, 6,172) 499 | 474 | 680,628; 32h .. aoe Ee re 80,870} 75,4741 13) 13 
37 4, 186 2975,545 1085,848' 64 Get PIN 0+ ccnneae 69,018) 118,664, 173,82° 169,825 137 | 127 63,641 ' 146; | 754,300 730,307'1 355,652 1 270,298) 2,139, 958'2 000,606! 1,3003} 12063 
$654,273 1919,410, 734,700) 6; | 8% | North-Eastern .... | 49,520, 97,688) 147,208) 141,646) 95 | 59 38,054 / 163g ) 650,490; 636,446/1 132,955; 1 067,376) 1,823,360)1 703,822) 1,678 | 1678 
947, Sil 113 487 66,976 i 73 North London . | 5,9to 3,012 5,922 8,625 74>  Tl& 333,553 loos 11,273) 76,596; 35,307; 31,17: 106,58u; 101,678) 12; 13 
- : N. Staff.—Rail. .... 4,482) 8,494 12,956, 11,808) 67 | go ie 118 60,700' 63,203; 92,203) 94,940) ) os nae! gee {193 | 193 
363,127 168,279 112,408 4 | 5 aael............ 913; 411.354) dzas SP as ia | ee oo |S TO OUS, BEB EOE i ato | tee 
459, 47,659 27,794 10 | 6 | Rhymney.......... ia a 3,065 3,174... | 44 | 35,805; 142 eh ae ss | oe | 34,339) 42,683) 71 Tl 
sorass! sus'14 349,093 3 | 6% | South-Kastern’.... 37,519 13,811) 51,330 S134 12) 126 | 65,635) 129 | 464,289 458,272| 152,838) 152.977| 617.1271 608.340] 4253) 418 
386,125 209,581, 86,250 16 | 10 | Taff Vale.......... on da 14,512, 13,365 -- | 120 36,967) 72h) ee |e ee an “a | 1li |} 104 
. Scotca. seal en a { : 
189,914 732,878 681,722, 6 | 6%  Caledoniant ...... 26,887, 39,803 GI,78C, 65,62), 84, B2 | 61,244) 123f | 242,912) 227,885) 329,926 314,513) 563,835) 542,159) TON 787 
08,873 316,651, 199,200) 4 4 | Glasgow & S.-W. ¢{ 14,925) 14,040 23,¥74 27,u78) 83, Te 38,160 | LU5Z } 103,205) 99,03) 117,967) 112,700 221,252) 215,537) 347) SAT 
180.772, 91,884, 80,031; 12 | 1% | Great N. of S.f.... | 3,597{ 3,655) 7,255, Tle, 23 | 21 16,016 | - $0,554) 28,223) 27,362! 25,497 | or oee esl _ 31 
275 93,561 «38,917, 3 3 Higniand?y ....... 7,335 3,714 11,099 30,476) 26) 24 éo.* |) do HRS 5 Soy -* ue 31,720) 29,936) 4254 
cers? 720,086" 634,511! 12 | 3§ | North Britisht .... 23,247, 29,768 68,015, 63,982, 63) GL | 34,997| 773 219,492) 322,324 294,424) 508,323) 522,304) 1,0675) 1,033 
5 IRIsH. * ae 
48,914 21,082 16,346, 6 6 Belfast & C. Down 1,559 5% 2,126 1,935; 31 29 14,916! 63. 21,820 ott 5,162, 27,657; 26,963) 65 638 
116,436, 59,78, 36,406 5 5} pete é B.C gies 3,099) 2,235 6,334 4,593) .. = 12,644 | us 37,691; 27,978) 26,204 ane €3, 006) ss ise 
071, 69,51v' $0,296) 14 | 1g , Dublin W. Fe os ss a 5,198 4,725, 40 3 oa 2 ed ee Be ee De and 6,780) 65,927) 3 
eae! 201,541 80,108; 4 | 4 Great Northern ..{ 3,418 6,073, 14,491) 14,601) 31, 30 | 14,97€ ny } cass on a 965) vate ay 176,532) = = 
856 204,361 65,350 6 6 Gt. Southrn and W. | 9,503 7,361, 16,504 16,610 3k 32 15,810; 111g | 116, 225) 8. 83,932) 203,740) 297,157} 523 
east 119,110' 76,214 5 5 Mid. Gt, Western 3,910 6.008 9.918 10.619 27 33 12,782) 104 | 50,691 49,933) 51,098 57,035 _107,789) 107,018) 432 i 433 
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HE 
T AND AGENCY COMPANY (Limited) 
MELBOURNE. 
Established 1878, 
CaPITAL. 





AED .crkaseccecsonbivss 
Reserve Fund and Und 

PUORE.00 ccccessnseceses 

DiRRCTORS 
John Benn, Esq., Chairman. 
Hon, James Balfour, M.L.C., Vice-Chairman. 

F. R. Godfrey, Esq. 
R. Murray Smith, Esq.,C.M.G. 
W. Templeton, Esq. 

Specially empowered to act as Executor, Trustee, 
or Attorney under power, and to obtain Admini- 
stration as nominee of Executors or Next-of-Kin. 

The Company, unlike an individual, never dies, 
becomes incapacitated, or leaves the Colony. 

W. TEMPLETON, Managing Director, 
37 Queen street ,Melbourne. 

Lonpon Acznts—Messrs St Barbe Sladen and Wing, 

Solicitors, 1 Delahay street, Westminster. 


SOUTH OF AUSTRIA RAILWAYS. 


PAYMENT OF INTEREST ON THE BONDS 
SERIES X. 

The Board of Directors beg toinform Bondholders 
that the HALF-YEAR’S INTEREST falling due on the 
48t October, 1890, will be PAID, as_ before, subject to 
deduction of One frane per Coupon, representing the 
taxes on the Company’s Bonds in Austria, France and 
Italy. ( The COUPONS will, therefore, be PAID from 
Ist July at the rate of 6f 50¢ at the following places: — 
Paris—MM. de Rothschild Fréres, . 
Lyous—MM. Cambefort, F. and C. Saint Olive, and 

MM. Veuve Morian, Pons, and Co. 


ivided 


TDN AD y 
BURNARD AND ALGER LIMITED. 
Mr W. H. Alger, of the Manor House, Stoke Dam- 
erel,and Mr Robert Burnard, of 3 Hilisborough, Man- 
hamaed, “lymouth, announce that, for family con- 
venience, they have rey’stered asa Limited Liability 
Company the business of Chemical Manufacturera, 
Metal Extractors, and General Merchants, which is 
carried on by them at the Plymouth Chemical Works 
Cattedown, in the Borough of Piymouth, and County 
of Devon, under the style of “ Burnard, Lack and 
Alger,” and also the business of Wharfingers and Ware- 
(50 and‘sy which, under a special Act of Parliament 
lion Wh Vict., 1887), they carry on at the Catte- 
aoe ya es under the style of “Burnard and 
cae enceforth the entire business will be car- 
ma ander the single title and registered des'g- 
There —s ARD AND ALGER, LIMITED.” 
clding a be no changes in the management o- 
wisten st ape mene of the Share Capital. which is re. 
Plymouth, 0,000, is offered for public Subscription 


19th September, 1890. 





MADE WITH BOILING WATER. 


EPPS’S 


GRATEFUL—COM FORTING, 


COCOA 


MADE WITH BOILING MILK. 


TRUSTEES, EXECUTORS | 
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} Fubliqations. 


SIXTH EDITION, &vo, 6s. 4 
(THE STANDARD OF VALUE. 
By WILLIAM LEIGHTON JORDAN, 
CONTENTS, 
Chapter. 
I Lord Liverpool's Oversight as Regards the Stan- 
dard of Value and its Consequences. 
II. The Pound Sterling : its History and Character. 
III. Rights of Property. 
1V. The Irish Land Act, 1881. 
V. Foreign Debts in London. 
VI. The Double Standard and the National Debt. 
London : Longmans, Green, and Co. 


SECOND EDITION. Crown 8vo. Price 2s 6d. 


A PRACTICAL PLAN 
FOR ASSIMILATING THE 


ENGLISH AND AMERICAN MONEY 


AS A STEP TOWARDS A 


UNIVERSAL MONEY. 


By the late 
WALTER BAGEHOT., 


*.* This little book has been long out of print, and , 
is republished in view of the Monetary Congress held 
last year in Paris. | 


London: Longmans, Green, and Co. 








vy? " rr. rT 
\WAcM ILLAN’S MAGAZINE. 
a Price 1s. No. 372, for OCTOBER, contains — 
1 He Fell Among Thieves. By D. Christie Murray. 
Coapters I.—IV. 

. Thomas Hood. By George Saintsbury. 
. The Realities of War. By A. E. Street. 
. Madame. By Mrs. Henry Ady (Julia Cartwright. ) 
The Shriae of Fifth Monarchy. By Victor Plarr, 
. What has Become of Original Sin? 
The} Management of Land. By George Cadell. 
. The Little Marquis. By Miss Lynch, 
9), Leaves from a Note-Book. 

Macmillan and Co., London. 


Dm we os bo 


c 








GOLD MEDALS PARIS, 1878, 1889. 


JOSEPH GILLOTT'S 
STEEL PENS. 


Numbers with exquisitely Fine Points, for ARCHITECTS. 
ENGINEERS, and DravuGaTsMaN.—1i70, C179, 291, 303. 
143 659, 1000. 





; Y ° ™ 7 7 
¢ ENERAL MANAGER REQUIRED | 
for a Colonia! Bank. Must be a manof consider- 
able experience, first-rate qualifications, and a good 
administrator, All communications regarded as con- 
fidential.—Address, Chairman, care of Messrs Street 
and Co., 30 Cornhill, E.C. 
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Shipping. 





P AND 0O. MAIL STEAMERS 


FROM LONDON TO 
BOMBAY, GIBRALTAR, MALTA, 
BRINDISI, EGYPT, ADEN, and} Every Week. 
MADRAS vid BOMBAY. 


CALCUTTA, COLOMBO, CHINA, 
STRAITS,&JAPAN,AUSTRALIA, 
NEW ZEALAND & TASMANIA, 
& ALEXANDRIA. 


Cuxap Return TICKETS. 


For particulars apply at the Company’s Offices 
122 Leadenhall street, E.C., and 25 Cocaspur street, 
London, 8.W. 


Every alternate 
Week 


THE ORIENT LINE STEAMERS 


Leave LONDON EVERY ALTERNATE FRIDAY, 
for the above Colonies, calling at PLYMOUTH, 
GIBRALTAR, NAPLES, SUEZ, and COLOMBO. 
STEAMERS among the LARGEST and FASTEST 
afloat. High-class Cuisine, Electric Lighting, Hot and 
Cold Baths, Good Ventilation, and every comfort. 
Manseannt F. GREEN & CO. 

. | ANDERSON, ANDERSON, & CO. 
Fencuurcn Avenvs, Lonpon, E.C. 
For freight or passage apply to the latter firm. 








DPUNVILLE'S OLD IRISH 


WHISKY is recommended by the Medical 
Profession in preference to French Brandy. The’ 
hold the largest stock of Whisky in the Wor 
Awarded Gold Medal at every Exhibition at which 
exhibited. Supplied in casks and cases for home 
use and exportation. Quotations on application to 
DUNVILLE and CO. (Limited), Royal Irish Distil- 
leries, Belfast, or at their London Offices, 4 Beaufort 
buildings, Strand, W.C. 


$10,000 BONUS 


will be GIVEN for the FINANCING of a splendid 
UNDERTAKING in AUSTRIA-HUNGARY. For full 
particulars, please address in the German languages 
“B.S.” Poste Restante, Odenburg, Hungary. 


QILVERED PLATE GLASS 


for LOOKING GLASSES, with or without frames. 
Silvered by new process with pure silver, not liable 
to injury from damp, heat, or handling. Unequalled 
in brilliancy. Samples, tariffs, and estimates on appli- 
cation. 
THE PATENT SILVERING COMPANY (Limited) 


(Gilt CHIMNEY-GLASSES, COR-. 

NICES.—OVER-MANTELS IN HARD WOOD. 

Latest des Moderate prices. Best quality. Old 

frames re-gilt. Old glasses re-silvered. 

THE PATENT SILVERING COMPANY (Limited), 
10, 12, and 14 Lower Kennington lane, London. 





310,200 TELEGRAPH CYPHERS: 


202,600 Latin, French, Spanish, Portuguese, and Italian, 25,000 English 42,600 


German, 40,000 Duich = 310,200 words in all. 


Also 22,500 English words arranged for 


phrases. Quantity and Quotation Tables, &c. 


WH'reLaw’s TELEGRAPH CYPHER Fricke, 24 Throgmorton street E.C. 


Srormiswoops & Oo., 54 Gracechurch 


etreet, E.C ; Patan & Hows, Manchester; James Massouano & Sons, Glasgow. 
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THE ECONOMIST. 


ELMORE’S AUSTRO-HUN 
COPPER DEPOSITING CO., 


~ 


[September 27, 1899, 


LIMITE 


For the Electro-Deposition of Copper and other Metals. 


Incorporated under the Companies’ Acts, 1862 to 1890, which limit the liability of the Shareholders, 


os 


CARIAN PATENT 


; 
| 
| 
] 


Capital £200,000, in 100,000 Shares of &2 each, | 


Of which 75,000 Shares are now offered fer Subscription at a premium of 10s. per Share, and 25,000 are accepted 
in part payment of the purchase-money. 


Payable 5s on application; 15s on allotment (which includes the premium), 15s on the lst November, 1890, and 


15s on the lst 


January, 1891. 


Of the above 75,000 Shares, one-half will be set aside for allotment to applicants who were also applicants for Share 
in Elmore’s French Patent Copper Depositing Company, Limited. 


OSS SSS SSS SPOS OOOS OOH 


The LISTS will OPEN on TUESDAY, the 30th instant, and CLOSE the same day | 
for both London and Country applications. 


The Shares (just issued) of Elmore’s French Patent Copper Depositing Company 
(Limited), 15s paid, issued at a premium of 10s per Share, were subscribed | 
nearly four times over, and are now quoted at £2 5s per Share. 


The Priority Shares of Elmore’s Foreign and Colonial Patent Copper Depositing 
Company (Limited), of £5 each, are quoted at £10 1 s per Share. 


The Founders’ Shares of the same Company of £5 each are quoted at £17 10s per 
Share. 


The Shares of Elmore's (English) Patent Copper Depositing Company (Limited) of 
£2 each are quoted as £6 per Share, 


DIRECTORS. 


SIR JOHN H. MORRIS, K.C S I.. Chairman of Elmor.’s Patent Copper Depositing 
Company (Limited), 88 Queen's Gate, 8. W., Chairman. 

JAME3 ROCK. Esq.. J.P., Assoc. Inst. CE, Chairman of the Phcsphor-Bronze 
Company (Limited), 9 South Hill Park Gardens, Hampstead, N. 

WILLIAM ELMORE, Faq., 47 Clapham road, S.W., Director of Elmore’s Foreign 
and Colonial Patent Copper Depositing Company, Limited. 

JOHN MACFARLAN, E-q., Director of E!more’s Patent Copper Depositing Com- 
peny, Limited, Invermay, Wimbledon. os —" 

LIEUT.-GEN. GEORGE HENRY FRASER, R.A., late Superintendent Royal 
aeene, The Acsenal, Woolwich ; 27 Nightingale place, Woolwich, Managing 

r. 


Bankers—Wessrs Robarts, Lubbock, and Co., 15 Lombard street, E.C. 
Solicitors —Messrs Ashurst, Morris, Crisp, and Co., 6 Old Jewry, E.C. 
Auditors —Messrs Cooper Brothers and Co, 14 George street, E.C. 
Brok« rs— Messrs Charles Stanley and Sons, 77 Cornhill, E.C. 


Consulting Metallurgical Chemists—Francis E. Elmore, Esq., and 
Alexander 8S. Elmore, Esq. 


Secretary—Mr J. Shurmer. 
Office - 20 Bucklersbury, London, E.O. 


PROSPECTUS. 


This Company has been formed to acquire the Patents for the Empire of 
Austria-Hungary numbered 42,334/65,322 of 1888, and 12,994/32,754 of 1889. relating 
to the extremely-valuahle discovery made by Messrs Francis Edward Elmore and 
Alexander Stanley Elmore, for manufacturing copper articles direct from rough 
copper bars, with right to the Messrs Elmore to use the said Patents for certain 
— applications. The Messrs Elmores’ invention does away with the processes 

melting, rolling, forging, drawing, &., aud the present costly and laborious 
methois of manufecturing copper articles, such as Tubes, Vats, Cylinders, Pans, 
Printing Ro lers, Wire for Electric purposes, and a vast number of other articles 
too numerous to mention. 

By the process of Messrs F. E and A. S. Elmore, copper is electrically deposited 
from the rough bars upon a revolving mandrel or mould, upon the face of whicha 
burnisher is caused to move automatically for the purpose of cosdensing the 
copper particles as they are depesited, thus not only rendering the material 
dense, silky, fibrous, and cohesive, possessing strength, ductility, and uniformity 
at present unobtainable, but at the same time producing articles at a low cost 
hitherto unknowa, the articles being produced automatically during the process 
of refining the copper. 

The reports of the distinguished professional men and leading technical experts, 
extracts trom which are appended, show unqualified favourable opinions, the pro- 
cess being recognised as thoroughly practical, and calculated to largely supersede 
the present methods of working copper. It is believed that no discovery of equal 
metallurgic:] importance has been made for many years, and that it will take the 
same leading psition in the copper industry which mer’s process has done in 
that of iron and steel. The enormous profits realised from the latter invention are 


well known, Sir Henry Bessemer having publicly stated that he had received from 
poyalties over £1,000,00v sterling. 


The advantages, as stated by the ex of the process as licable t: 
may be sumured up as follows :— parm, P app e to copper 


1. That in the making of tubes and similar articles by this process all drawi 
down and brazing is entirely done away with. 2 eet 

2. That there is practically no limit to the diameter of seamless pipes and other 
articles that can be produced, whilst by present process these are strictly limited 
as to size, owing to the great expense of produ ie. 

3. That many copper articles, especially large tubes, vats, cylinders, &c., can be 
produced direct from rough copper far more cheaply than by any other process. 

4. That the electrical conductivity of the annealed copperhss a conducting 
power of 44 per cent. above that of the best guaranteed commercial copper. 

5. That the copper articles produced by the process have been proved to have 
absolute uniformity of densicy, thickness, tensil strength, and irue circular section. 


6. That the copper can be varied in tensile strength and ductility according to 
requirements. 


jo 


The Shares of Elmore's Wire Manufacturiag Ocmpany (Limited), £1 10s paid, 


issued at a premium of £1 per Snare, are quoted at £2 1s per Share, 


“A REVOLUTION IN THE COPPKR MANUFACTURING INDUSTRY.” 
In Ergiand works have been erected at Leeds, where the process‘is being success. 
fully worked by Elmore’s Patent Copper Depositing Company (Limited), which was 


| formed last ) ear to acquire the British Patents, its Shares of £2 each being sub- 


scribed neeriy four times over, and now standing at £6 per Share. The Co 
has sold a license to manufacture Wire, and has paid thefrom two dividends 
year, each of 25 per ceut 

In France, to demonstrate the process, a trial plant was successfully erected near 
Paris, in the works of the principal copper manufacturing Company in that 
country. Recently Elmo-e’s French Patent Copper Depositing Company (Limi 


| was formed to acquire the rrench Patents, the £2 Shares being offered at 


shi lings premium, the capital for which was also applied for nearly four times 
over, and the Shares, 15> paid, now stand at £2 15s per Share. 


The Managing Director of the Company, Lieut.-General Fraser, tsgether with 
Mr Stepney Kawson, the leading techuical expert of Woodhouse and Rawson United 
Limit d, are now io Austria engaged in the selection of a suitable site for the 
erection of the Company’s works. 


With reference to the amount of the anticipated profits of the Company, th® 
Dire:tors do not give a formal ertimate, lest it may be thought exaggerated, but 
seeing that the population of Austria and Hungary is 40 millions, as against $5 
miilions for Great Britain and 38 millions for France, some idea may be formed by 
comparison with the profits anticipated by the English Company. 

Thus in the F rospectus issued by the Elmore English Patent Copper Depositing 


Oompuny, it w»s estimated that with a plant capable of turning owt only 20 cons | 
per week, ‘taking the estimated cost of manufacture at doubie the rate ad-pted | 
by e3perts, the net profit, calculating that an average price is obtained for the more | 
expensive ariucles of only Two Snillings per lb, would, after deducting 25 per | 
cent. for coat: gencies, amount to cver £100,000 per annum.” This sum may | 


reasonably be c nsidered a minimum, as the experts’ estimate of cost of manufac 


ture has been pr ved to be ample, while the price realised has been found tobe | 
more than wes calculsted. Inthe Prospectus issued by the Englich Elmore’s Wire | 
Menufacturing Company, it was stated that the Directors felt confident thata | 
profit of £10.,0(0 per annum could be made from the manufacture and sale of wire | 


in Great Britain, and the Company has lately announced that they have offers 


from a very substantial group of Birmingham wire drawers to take their whole | 


output for the year 1891. 


It will be seen, therefore, that an investment is offered in a Company formed to 
work in Austria and Hungary, an invention producing, at acost hitherto unknown”, | 
articles admitted'y of unprecedented quality, and for which there is a lange | 


demand, while the sum to be paid to the Vendors does not much exceed that 
realised from the eale to the English Wire Company of an exciusive license 
manufacture, in the United Kindom alone, one single article, namely, wire. 

The ts are practically not affected by the marJet 
material, whether high orlow; but the process becomes still more necessary 
when, as now, the price of copper is cowparatively high, with a probably 
of still further rising ; since, when the value of the raw material in 
becomes very important to reduce the cost of a anufacturing as much as 


ce of the raw ji 


M+ssrs Eimore’s inventions are stated by them to be applicable to other metals | 


besides copper, in which case their vaiue will be grea'ly increased, and they sf 
engaged on the development of their further applications. 


With regard to management,the Directors have succeeded in securing the services 


as Managing Director of Lieut .General George H. Fraser, K A., late su 
tendent of the Royal Laboratory, Woolwich, whose great experience ad tci 


reputation are well-known. The connection of Mr. Willian Elmore and Messrs | 


F. E. and A. 8. Elmore will also be very va'uable to the Company. 


The Patents are sold to th s Company by Elmore’s Foreign an4 Colonial Patent 
Copper Depositing Comps ny (Limited), for £5,000 payable in cash, and £50; 


payable ia Shares, together with the premiums from the issue of the Shares now 


offered for subscription, the Vendors paying all preliminary expenses up 
first allotment of shares. No Founders’ Shares are created 


This, on the subscription of the present issue of capital, will leave, after pay |} 


ment of the purchase. money, the sum of £160,000 for working capital. 
he above arrangements have been nevotiated by Woodhouse and Raweoa 


United (Limi ted), who so successfully introduced Elmore’s French Patent Oe | 


Deposi et (Limited) Their valuable co-operation is thus 
the organisation of this Company 


An Exhibition of some of the Articles manufactured from copper by the Elmore } 


processes can be seen at No. 56 Queen Victoria street, K.C. Intending 8 
are invited to inspect the exhibiw, which have excited great iuterest. 
Application wiil be made in due course for a quotation on the Stock a 
The following contracts have been entered into: An agreement, dated the 
September, !890, between Elmore’s Foreign and Colonial Patent Copper Depositing 
Company (Limited), of the first part, Woodhouse and Rawson United (Limited) 
the second part, and this Company of the third - ; an agreement, dated 
September, 1890, between Elmore’s Foreiga and Colonial setens Ones Depo 
Company (Limited) of the one part, and Woodhouse and Rawson uted (a 
of the osoer part; an agreement, dated 9ch September, 1290, between W 
and Rawson Unit-d (Limited) of the one part, aud the Phenix Trust 
(Limited) of the other part. 


of the various authorities and experts on the Elmore Process, can »sS of 
by any applicant for Shares at the Company’s Offices, where, 88 
Bankere, Brokers, and Solicitors, Prospectuses and Forms of Application 


obtained. 
aaa? ectmanh wate the ayplication money will be returned in fell 


20 Bucklersbury, L- ndon, E.C., 26th September, 1890. 


The Memorandum and Articles of Association, the above Contracts, ore 
may 
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GIVING THE HIGHEST, LOWEST, AND LATEST PRICES OF 


STOCKS, RAILWAY SHARES, & OTHER SECURITIES DURING THE MONTH, 


THE MODE IN WHIOH THE DIVIDEND IS IN EAOH OASE PAYABLE, THE LAST FOUR DIVIDENDS, &e. 
[PRICES MADE UP TO MONDAY, SEPTEMBER 29ru.] 
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‘The Trustees, Executors & Securities 


Limited. 


£2,000,000 


Insurance Corporation, 


CAPITAL s 
(Fully Subscribed.) 
RESERVE FUND, £600,000. 


The Right Hon. Sir H. J. SELWIN-IBBETSON, Bart., M.P. 


Charrman. 


eee 


Head Office: Winchester House, Old Broad street, London 
E.C. 
West End Agency: 16 Charing Cross, 8. W. 


_ liverpool Office: Imperial buildings, 5 Dale street. 


The princepu objects of the Corporation are :— 


1, To act as Trustee, Executor, and Administrator or as Agent 
under power of Attorney. 


 B Toact as Agents for the issue of Public Loans and Companies, | 


and for the payment of Dividends and Interest on Stocks, 
Shares, Bonds, Debentures, and other Securities, and as 
Trustees for the Debenture Holders in Public Companies. 


% The Insurance of Bonds, Shares, and all other Securities | 
lodged with the Corporation against Fire, Theft, Loss, or | 


Destruction, and the Collection of Dividends. 
& The Insurance of Securities in transit by Registered Post 
within the United Kingdom. 


“The attention of Officers of the Army and Navy, and others resident 


) is specially called to the facilities offered by the Corporation for | 


management of their affairs. The Corporation desire to employ the 
tors already acting in business which may be entrusted to them, it 
Rot being their wish to interfere in any way with the family Solicitor. 


The WINCHESTER HOUSE SAFE DEPOSIT contains 5,000 SAFES | 


a& rentals from £1 1s to £5 5s, and numerous strong Rooms at rentals 

from £20 to £55. Strong Rooms are also provided for the custody at 

Moderate charges, of Valuables im Sealed Packages. : 

Faprited and Registered at a charge of 2s 6d perannum, or 21s for life. 

ic Halls and Committee Rooms, to contain from 50 to 600 people, 

* are available at Winchester House at from £1 1s to £5 5s per meeting. 
chester House, E.C. J. & STIRLING, General Manager. 


| British and Foreign Funds........... sis wobelancnaae am 


| Colonial Government and Railway Bonds 


) (Sinapee or emer TO. <.26c..cscicaseccccenectansans i 


Wills can be | 


GENERAL POST OFFICE FOR TRANSMISSION ABROAD.] 


§ By Post, 1s 145d; Yearly,14s 9d, 
(| “Double Numbers Included. 


Miscellaneous Companies—Including Canals, City Loans, Docks, 
Gas and Water, Tron, Coal, and Steel, Land, Mortgage, 
and Investment, Steanship, Tea, Telegraph, Tramway, 
Trust, Wagon, Breweries, and other Companies 

Redemption Drawings 

Notices and Reports— Railways 

—_— Banking 

a Insurance 

— Miscellaneous 
— Mining 


NOTICE TO CORRESPONDENTS. 


It is quite out of our power to reply personally to Correspon- 
dents asking for information or opinions as to the merits 
of particular investments. 





TO ADVERTISERS, 
Advertisements for Next Month’s Number must be sent 


on or before October 30, to the Office, 340 Strand, W.C. 


ASSIGNMENTS OF MORTGAGES. 


For every 100/, or fractional part of 100/, of the principal money 
secured a duty of 6d. 


For transfer of stocks and shares at a nominal consideration a 
stamp of 10s is required. 


RATES OF BROKERAGE. 


There is no scale fixed or recognised by the Committee of the 


| Stock Exchange, but the following are the charges usually made for 


commission by stockbrokers, though in large amounts commissions 
are often reduced, and in speculation for the purchase and sale of 
securities during the account one commission is usually charged :— 


2s 6d per 1007 stock 
TIED. Mopirccicnn chnasnasnsiscamnmnentoitinns - Is0d 


5s Od per cent. 
British, Foreign, and American Stocks and 
I iiiaseiitancccesimindasnmnenncevnnbciauanasieniipend 10s Od % on money. 
3d per share 
— 10s and under 2/ 10s 6d per share 
seit) PV EOMYE ON csv cncviacecnccteesaccpeanaakpeaesg Is 0d -- 
— 5lto1lW — 
— 101 to 20/ _ 


Ni. . SAA icissimveesiexniinnicersnonspanniintien -- 10s Od 2 on money. 


In cases in which stock is under 503 the commission charged is 4 
per cent. On speculative transactions the commission is usually 
not more than half the above rates, 








THE INVESTOR'S 


NOTES UPON INVESTMENTS. 


THE STOCK EXCHANGE AND THE MONEY MARKET. 


Tue Stock Exchange has heen much affected during the 
past month by the fluctuations in the money market. 
The Bank rate had been reduced somewhat unexpectedly 
from 5 to 4 per cent. in the latter part of August, and 
it seemed for a time as if we were likely to have cheaper 
money this autumn than most people had expected. 
This comparatively favourable aspect of affairs was not, 
however, very long maintained. Early in the month 
the New York money market relapsed into a state of 
extreme stringency, and it was thought that possibly 
shipments of gold thither would have to be made. 
The measures taken by the Secretary of the Treasury, how- 
ever, proved suflicient to relieve the pressure, and no 
recourse was had to this market for assistance. But no 
sooner was this threatened cause of disturbance removed 
than others arose. The failure of two South African banks 
caused shipments of gold to be made to the Cape,and gold was 
also taken in considerable quantities for Portugal, partly in 
connection with the tinancial operations of the Govern- 
ment, which had arranged a loan with a group of finan- 
ciers, and partly, it is understood, to meet pressing 
business requirements. These withdrawals caused the 
value of money here to rise sharply, and when the Bank 
advanced its rate to 5 per cent.,it followed rather than 
led the market, on which higher rates were current. These 
movements have had all the more influence upon the Stock 
Exchange, because of the large extent to which speculators 
are now carrying stocks with borrowed money. It is 
notorious that a very large proportion of recent issues of 
new securities has not been taken up by the public. Large 
portions of them are left on the hands of the underwriters, 
and others interested in the floating of the new ventures, and 
it is not only that the burden of carrying these becomes 
heavier as money grows dearer, but the fact that the market 
supply of loanable capital has latterly been much reduced, 
makes these unwilling holders nervous lest they should be 
unable to get the amount of assistance from the banks that 
they require. It was this feeling of apprehension even more 
than the advance in rates that caused the flurry on the 
Stock Exchange on the closing days of the month, and it is 
likely to keep the markets in a sensitive state for some time 
to come For there appears no present likelihood of 
money getting cheaper in the near future. The question 
rather is, whether the Bank may not be forced to make a 
further upward movement in its discount rate, for it is now 
necessary not only to stop the outtiow of gold, but also to 
seek to attract the metal hither, so as to reconstitute the 
reserve, which the recent withdrawals have reduced toa 
total which is barely sutticient for ordinary requirements. 


HOME RAILWAY TRAFFICS. 


Ir is, of course, too early yet awhile to attempt any forecast 
> J « e 
of the probable results of the working of the British railway 
companies for the current half-year, but it is encouraging 
to observe that, with scarcely an exception, the gross trattic 
returns for the twelve weeks, in the cases of the English 
and Irish lines, and forthe eight weeks in those of the Scotch 
lines, exhibit increases upon the figures for the correspon- 
ding period of last year. The second half of last year was, 
it will be remembered, an exceptionally prosperous period 
for the leading railways. Indeed, the whole year’s results 
were unusually good, for with an increase over 1888 of 
£4,130,352, or 5°7 per cent., in the gross receipts, there was 
an increase of £1,798,343, or 5°1 per cent., in the net earn- 
ings. The traffic returns that have been published show 
that the improvement in the gross earnings of the lines has 
made further progress in the current half-year, as will be 
seen from the following particulars with regard to the lead- 
ing companies :— 
Encuish Links—TweEtvE WEEKS. 


Inc. 
1890. 1889. or Dec’ 
£ £ £ 

Great Eastern............. . 1,029,981 955,755 ... + 72,712 
Great Northern ............ 1,074,984 1,028,383 + 34,068 
Great Western ...,......... 2,271,220 2,157,240 ... + 98,810 
Lancashireand Yorkshire 1,111,880 1,061,699 + 47,387 
London and Brighton ... 680,006 664,338 ... + 15,208 
Lend., Chatham & Dover 412,995 413,838... 848 
London & North-Western 2,902,591 2,798,514 ... + 104,077 
London& South-Western 883,574 857,381 + 26,193 
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Lc e 
In 
1890. 1889. om 
£ £ or Dee, 
Manchester and Sheffield 550,566 533,892 ... + 16 2 
Metropolitan ............... 154,283 149,306 ... + oom 
Metropolitan District ... 80,870 75,474 + ba 
RE eiisncinnichnsicnnsceas 2,139,958 2,000,605 + 239 m 
North-Eastern Nas 1,813,360 1,703,882 ae 100A. 
North Staffordshire ...... 174,646 165,504 ... + 1195 
South-Eastern ............ 617,127 608,349 ... + 87 
Intsh Lines—TweLvE WReEks. 
1890. 1889, Increage! 
£ £ 
Great Northern ............... 183,423 176,532 6 S 
GreatSouthernand Western 203,740 197,157... 6,583 
Midland Great Western 107,789 107,018 .., T11 
Scotcn Lines—Eicut WEEks. 
1890. 1889. Iner 
; 7 creams, 
CAEIGH OBO oescscsccvsebsndssves 563,838 542,159... 21.679 
Glasgow and South-Western 221,252 215,537. 5,715, 
North British .................. 568,328 528,304 ... 40,024 


On the English and Irish lines the aggregate gross earnings 
show an increase of £707,870, or 4°51 per cent., while on the 
three Scotch lines theincreaseis £67,418,or 5°24 percent.,ascom- 
pared with the corresponding period of last year. The most 
important increases in mileage are 56} miles on the Great 
Eastern, 345 miles on the North British, 114 miles on the 
Great Western, 11 miles on the Great Northern, 73} miles on 
the South-Eastern, and 74 miles on the Caledonian. It wil] 
be seen from the above that of the 21 companies whose 
gross receipts are stated all but the Chatham and Dover 
show more or less considerable increases. It is impossible to 
speak with any attempt at accuracy as to the cost of work- 
ing, but, as in the second half of last year, the increase in 
the cost of fuel, material, and labour had begun to make 
itself felt, the increase in the current half-year can scarcely 
be so considerable as it was in the first half of this year as 
compared with the corresponding period of 1889, 





THE SCOTCH RAILWAY REPORTS. 


THE issue of the Scotch railway reports for the half-year 
ending July 31 has been one of the principal features of the 
stock markets during the past month, and, unfortunately 
it has been a depressing feature. Taking the three principal 
railways together, a statement of the gross revenue, working 
expenses, and net revenue, gives the following results :— 


vs Net Revenue. 
Gross Revenue.* |Working Expenses. - 

















Company, —e — _—_—— : | Inc, or 
Ine. in | Inc.in | Total. |Dec. in 

Total. | ‘999, | Total. | 1890. I” 1890. 

£ £ £ | £ e | £ 
IIOUIR cc assracse resonant 1,601,345| 71,608; 759,486) 78,011) 841,859) - 6,403 
North British ................. 1,578.016 126,124 748,763} 94,933 829,253)+ 31,191 
Glasgow & South-Western 612,132 24,752 322,928! 29,667 220,204) - 4,915 








I sci 3,791,493 222,484 1,831,177’ 202,611 1,960,316|+ 19873 


* Excluding balances brought forward. 


The gross revenue of the three lines thus amounted to 
£3,791,493, being an increase of £222,484, or 6'2 per cent., as 
compared with last year ; whilst the total expenses were 
£1,831,177, or £202,611—12°4 per cent.—more than last year. 
The net earnings, therefore, were £1,960,316, or a little over 
1 per vent. higher than in 1889. In the case of each of the 
three companies, the dividend paid was the same as for the 
first balf of 1889, the Caledonian paying at the rate of 5 per 
cent., the North British 1} per cent., and the Glasgow and 
South-Western 4 per cent. The Glasgow and South-Western 
report calls but for little remark. The gain in gross revenue 
was only moderate, and suffered in comparison with the cor- 
responding half-year of 1889 by the lack of an item of over 
£4,000, a special credit in that half-year for “ balance of 
interest on road mortages.” This loss, however, is not 
immediately felt, as the directors have seen fit to set aside 
nothing to the company’s contingent fund, whereas last 
year £5,000 was thus appropriated. Jn the Caledonian 
report we find that the gain of £71,608 in gross 
revenue was diminished to the extent of £21,168 for 
Parliamentary expenses. The heaviness of this item 18 
owing to the company’s contest with the North British 
line, and it compares with an amount of only £6,405 in 1889. 
Another noticeable feature in the Caledonian report is that 
no “special credits” augmented the company’s incom 


during the past half-year, although in the corresponding 
period of 1889 this item—whatever it may mean, for no 


explanation was given—amounted to £19,175. These draw- 


backs, however, were in a certain sense counteracted, a0 
the dividend maintained by the fact that, whereas in the 
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rst half of 1889 the directors placed £10,000 to the reserve 
for bridge renewals, &e., in the half-year under review they 
aced nothing ; the ease being similar to that of the 
Jasgow and South-Western Railway, just mentioned,where 
nothing was set aside to contingent fund, against £5,000 in 
1889. thus,in the face of the results, the half- ear’s working 
of these two companies can only be considered as unsatisfac- 
tory. The case of the North British Railway is even worse, and 
that the market has recognised this is shown by the fact 
that since the dividend declaration the deferred stock has 
fallen in value 13 points, from 75 to 62. With a traffic 
increase for the half-year, as shown in the weekly returns 
issued by the company, amounting to £109,805, the market 
was led to expect a dividend at the rate of 24 per cent., 
instead of 17 per cent., the rate actually declared. But, as 
is shown in the report, the weekly returns were very mis- 
leading, for not only did they include the receipts from the 
Wemyss and Buckhaven Railways and the Methil and Leven 
Decks, which were not included in the corresponding half- 
year, but also the whole of the Forth Bridge earnings, which 
have to be allocated amongst the co-guarantors of the Bridge 
Company's capital. In short, the real increase in the half- 
years receipts was not £109,805, as shown in the weekly 
returns, but only £94,724, and against this has to be set an 
increase of £94,933, or, allowing for the newly-included lines, 
dc. of £86,316, in the expenses, of which over £14,000 was 
due to increased Parliamentary charges. Moreover, while 
in 1889 the net receipts from “ interest on banking balances, 
&e.,” amounted to £13,091, there was on balance in the half- 
year ended July 31st last a sum payable by the company of 
£13,317. The upshot is, that in spite of the expectations in 
which the market had been tempted to indulge, even the 
dividend at the rate of 1} per cent. could only just be main- 
tained. Such are the leading features of the Scotch railway 
reports for the past half-year. As to the future, it would 
appear that their prospects are generally supposed to be 
encouraging, for at present the yield upon even current 
prices is very sinmall, the returns being lower than those 
obtainable on the leading English railway stocks, amounting, 
indeed, in the case of Glasgow and South-Western, to under 
3} percent. But in considering these prospects, the increased 
keenness Of the competition between the two main lines, 
which is only too likely to tend towards increased expendi- 
ture, must be borne in mind, whilst if the threatened 
suspension of the pig-iron industry in the South of Scotland 
comes to pass, with the disturbance also in the steel and 
coal trades which it would involve, the receipts of the Scotch 
railways during the current half-year must be materiall y 


athec tec. 


SOUTH AFRICAN SHARES. 


At one time during the month there was a spasmodic 
revival of speculation in South African gold shares, the 
aggregate production of gold from the Witwatersrandt 
district in August having amounted to 42,861 0z, or about 


3,400 oz more than in any previous month. Continental 


operators came in as purchasers, and as some of the jobbers 
were short of stock, prices were run up rather sharply for a 
few days. The activity was, however, short lived, and the 
“Kaflir market” has once more relapsed into a state border- 
ing upon inanition. De Beers Diamond shares early in the 
month stood at over 20, but the news of the Cape bank 
failures induced selling, and the price has since been down 
to about 183, and other Diamond shares have declined in 
sympathy. But the feature in this market has been the 
drop in Oceana Land'shares, and in the shares of its subsidiary 
undertaking, the Silati River Gold Mining and Prospecting 
Company. The latter concern came out just about a year 
ago, and as the Economist pointed out at the time, there 
was'a difference between the amount paid to the Oceana 
Gompany for the property, and the amount at which the 
Silati River Company purchased it from the intermediary, of 
no less than £100,000. The assays made from quartz said 
to have been extracted from the Swiss reef on the property, 
going to over 111 oz of gold to the ton, caused some excite- 
mentiat the time, and on the strength of the alleged dis- 
covery Oceana shares rose to about £22. A few days ago 
SMhisiheavy sales of Silati River shares were made, appa- 
réitly by people with special means of obtaining early 
infotmation, and later on it was announced that one of the 
consulting engineers having inspected the mine had cabled 
bme “ Silati, Swiss Reef, poor prospect.” On the publication 
ofthis information Silati River shares, 17s 6d paid, fell to 
about 5s, and Oceana shares from about 9 dropped to under 
682 The incident has led to some realisations of other 
Transvaal Land shares, but there have been active dealings 
in British South Africa shares, at about 3}, for the settle- 
ment at the end of October. 
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SILVER SECURITIES. 


Ear y in the month bar silver was quoted at 548d per oz, 
the highest point touched for some years, and with the price 
of silver all the securities that are more or less directly 
affected by it became appreciated in market value. India 
Four-and-a-Half per cent. Rupee Paper rose to 91%, and such 
stocks as Mexican Railway Ordinary and South Austrian 
Railway Obligations reached unusually inflated prices. It 
soon became evident, however, that the advance had pro- 
gressed too rapidly to be maintained. Gradually bar silver 
has declined to 51#4d per oz, and among “silver securities,” 
there has been a considerable shrinkage in some of the 
quotations. In the following table we show the prices of 
some of these securities, at the beginning of July, at the end 
of August, and at the end of September :— 


Beginning End ind Change 
of of of in the 


July. August. Sept. Month. 
Indian Rupee Paper, 4 %..... 784 ... 90 .. 87 .. -d 


Do 44 % SE VER ccs, ee ie ae 
Southern Mahratta Railway... 113 ... 116 ... 115 
Do 4 % Debenture stock ... 120  ... 1214... 120 
Mexican Railway Ordinary... 41 .. 63 ... 58 ... 
Do Ist Pref. 8 % ....cccccssee0 1214 ... 132, ... 1284... 
Do 2nd Pref. 6 % TL ORR... Sn 
Do6 7 Perp. Deb. .........+« 1564... 386 ':..' 1. 
South Austrian BD.” cxciugt rsiey | cieince 
Do 3 % Obligations BBy= tsce EE toes.” Rado 
Do 1871, series X..........000+. LShs . sé. (ESBbe... + RE: 
London Bank of Mexico, &c.... Oe 4 Ghee... Siw. 
National Bank of Mexico 125... Boras | Nae 


Although rupee issues have fallen a good deal during the 
month, they still stand much higher than at the end of 
July. In other cases the variations have not been important, 
except in the Mexican Railway stocks, which are always 
keenly alive to speculative influences. The prospect now 
appears to be that silver will tend towards a higher level. 
The monetary stringency in New York is over, and the 
Treasury purchases of the metal are again in full swing. 
Some people, indeed, express themselves confident that 
bar silver is about to rise steadily to 59d per oz; 
bat in their case the wish is probably father to the thought. 
If such a price were to be reached, it would give the holders 
of “ silver securities” an opportunity of unloading at a hand- 
some profit ; but the price would stimulate production to 
such an extent, that a very different set of conditions would 
be brought into operation. 


THE REDEMPTION OF THE MEXICAN RAILWAY 
SUBVENTIONS. 


Tue successful issue at the beginning of this month of the 
new Mexican Six per Cent. loan, borrowed by the Govern- 
menttoenableitto redeem the subventions granted to various 
of the railways of the country, has been a satisfactory step 
towards the fulfilment of a policy which we have previously 
pointed out as being certainly beneficial to the ei way com- 
panies concerned. Providing the terms of redemption 
offered by the Government were fair, there seemed 
little doubt that the subsidised Mexican railways would 
benefit by having a lump sum placed at once at their dis- 
posal, instead of being dependent upon the Government for 
driblets year by year. Considering the fact that the 
Mexican Government has scarcely reached a state of finan- 
cial equilibrium, we pointed out that it was safer for the 
companies to have the money in hand ; and, moreoyer, some 
of them are in a position to make very good use of it—the 
Mexican National, for instance, which is hampered by a 
lack of capital... Any difficulty which may have attended the 
arrangement of the terms of the redemption appear, now 
to have been: surmounted, for the Mexican Financial. Renew 
publishes the outlines of the agreements arrived at 
between the Government and the principal of the companiss. 
The Central Railway, the “journal states, was the’ tirst to 
come to a. definitive arrangement with the Government. 
The arrears due to the company on June 30th ‘amounted td 
about $19,600,000, and, in conformity with the arrangeren? 
existing prior to the raising of the Subsidy Loan, would 
have been extinguished in about eight or niné’ years.’ °“TH 
company will now receive, in hard cash, the sutt 6 
$14,690,000, which at the present rate of exchange is equal ¢ 
about $13,400,000 gold currency. It is generally assum 
that the company will utilise a portion of this sum’ to redeem 
its 5 per cent. Prior Lien bonds. The Mexican Seas Crue 
Railway, it is said, will receive $3,500,000 in cash, from Which, 
the Second Mortgage bonds will have to be redeemed, whith, 
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absorb $1.500,000. The negotiations with the Mexican 
National Railway have not yet, it appears, advanced as far 
as this, but the Government have come to terms with the 
Sonora Railway which is to receive $30,000 monthly, until 
4 subvention due to it (about $1,600,000) is entirely paid 
off. 





THE ARGENTINE CRISIS. 


THE condition of affairs in Argentina shows as yet few 
signs of improvement. Here is what the Buenos Ayres 
Standard of September 4 has to say regarding the position :— 

“One of the greatest difficulties of the situation is the 
precarious condition of the Provincial Bank, Mortgage Bank, 
and Government of the province of Buenos Ayres. The 
cause of all the uneasiness 1s the excessive issue of Provincial 
Cedulas on lands appraised at fantastic values. In this 
fashion three hundred million Cedulas are in circulation ; 
the debtors of the Bank are unable to meet the service, the 
Bank cannot foreclose in the present crisis without bringing 
on wholesale collapse, and the Provincial Bank is chained to 
pay the interest and amortisation to holders of the 
Cedulas. Only the other day a member of the La Plata 
Legislature very coolly proposed to suspend the service on 
Cedulas for two years ; this repudiation was thrown out by 
aunanimous vote. Still, these are straws upon the current. 
The National Government can do nothing to help the 
province of Buenos Ayres. A conversion of Cedulas into 
gold bonds of four and a-half per cent. ison the ‘tapis,’ but 
the operation looks difficult. 

“Tt is understood, and it is well that foreign investors 
should hear it, that the National Government will no longer 
lend itself to propping up the rotten finances of the 
provinces. Under the late régime it was usual to bolster up 
every provincial Government, municipality, or bank. To- 
day, however, they must stand upon their own legs or go 
down. Several provinces have launched foreign loans, the 
service of which is a terrible strain on local resources, and 
we much fear that investors at home may be disappointed as 
to the soundness of several provincial securities. Some 
provinces are steeped in gold debts, and will not be able to 
meet their obligations. Now that the paternal support of 
the National Government and helping hand of the National 
Bank have been withdrawn, Santa Fé and Cordoba will find 
it very hard to meet their engagements.” 

The scheme of financial reform which the new Minister of 
Finance has submitted to Congress provides for a new issue 
of $60,000,000 of unconvertible paper money, of which 
$25,000,000 will go to the National Mortgage Bank, 
$25,000,000 to the National Bank, and $10,000,000 to the 
municipality of Buenos Ayres, in order to enable them to 
meet their engagements. It is proposed also to raise a 
foreign loan of $20,000,000, in 5 per cent. bonds, the proceeds 
of which will be kept in London to meet the obligations of 
the Government as they mature, and, for the same purpose, 

ower is taken to sell the 45 per cent. Gold bonds 
1eld as security for the issues of the National Bank. Com- 
menting on these proposals, the Buenos Ayres Standard 
says :—“ The financial] situation of the Government and of 
the banks of issue must be very desperate indeed when 
Minister Lopez appeals to fresh issue of paper to relieve 
them ;” and in that opinion investors here will conouwr, 








FINANCIAL RECORD OF THE MONTH. 


The characteristics of the past month have been dearness 
of money and depressionin the stock markets, the latter 
being, to a great extent no doubt, incidental to the former. 
The scarcity of money, whilst considerable here, was at one 
time most serious in the United States, and the American 
railroad department of the Stock Exchange has, consequently, 
been very weak. It has not stood alone in its weakness, how, 
ever, for in all departments, generally speaking, a fall has 
taken place. To some extent this may have been due to the 
dwindling of prices, which nearly always occurs when busi- 
ness is limited, and this has been the case during the past 
month, owing, first, toan apparent aversion on the part of the 
public to enter into onaatiion ; next, to the fine weather 
which has prevailed, which, it being September, has tempted 
members away from the precincts of Capel Court ; and next, 
to the interruptions which have occurred by reason of the 
Jewish holidays, which for two or three days at a time have 
robbed the markets of many of their most ardent supporters. 
In the Home Railway department, the continuation of good 
traffic returns has had rather an encouraging effect, but the 
half-yearly reports of the Scotch railways have been such as to 
lead todepression. The Foreign market hasnow and again been 
buoyed up by continental support, but this has by no means 
been regular. The so-called “silver securities,” which last 
month, and during the first part of this, made considerable 
headway, have lost part 4 their advance, owing to the 
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adverse turn in the course of the quotations for the meta] 
The two settlements of the month passed over without any 
ditticulty worthy of note, the rates of continuation at th 
later - being rather higher than at that in the middle of the 
month. 


Money.—It will be remembered that at the end 6f last 
month it seemed more probable that there would be an 
upward rather than any continuation of the downward 
movement in the Bank rate. This has proved to be the cage 
for, during the month, rates have hardened considerably 
and on the 25th the Bank directors advaneed the rate from 
4 per cent., to which it had been lowered on July 21, to 5 per 
cent. At the outset the turn of the month and the Consols 
settlement brought money into considerable request, and it 
was at once seen that market supplies were comparatively 
small, They by no means increased as time went on, and 
borrowers took recourse freely to the Bank at periods of 
special pressure which occurred. The Bank, however, had 
thus plenty of control over the market, and its reserve 
would no doubt have been sutlicient to meet even the expan- 
sion in the internal circulation which always takes place at 
this time of the year in connection with the autumn require. 
ments, had it not been for the fact that gold was leakin 
away to foreign countries in quantities which demanded 
cautious consideration. In connection with this export 
of the metal, indeed, many thought that the Bank rate 
would have been raised a week earlier than it was. The 
stringent state of the New York money market, too, 
gave rise to some anxiety during the greater part of 
the month, but the Secretary of the Treasury there, by 
the purchase of large quantities of securities, released 
a considerable amount of money, and thus afforded 
relief when it was greatly needed. At present, as will be 
seen by the table below, rates are high, and twice during 
last week did the discount houses increase their allowances 
for deposits—on the 22nd inst. to 3 per cent. for money at 
call, and 3} per cent. at short notice, and on the 25th to 3$ 
per cent. at call, and 3? at notice. The course of rates in 
the near future now depends upon the efticacy of the 5 
ver cent. Bank rate, not only to prevent further with- 
drawals, but to attract gold hither to replace that which 
has been recently withdrawn. ‘The New York difficulty has 
been surmounted, and there does not appear to be much 
danger of exports for that quarter ; neither does it seem very 
probable that much more gold will be taken for the Cape, 
whither some has recently been exported in connection with 
the bank failures ; but in the direction of Portugal matters, 
perhaps, are less reassuring. However that may be, it would, 
at all events, not seem wise at present to place too much 
reliance upon the capability of the present Bank rate to 
attract gold hither, and thus bring about an easier money 
market in the near future. Probabilities, indeed, seem to 

point the other way. 
The following figures indicate the course of the money 
market during the month :— 





en 
Aug. 27. | Sept. 3. | Sept. 10, | Sept. 17. | Sept. 24. 


Bank of England :— 
Coin and bullion ssintia 
Circulation of notes ..,.,......... 24 793,475 24,919.490 23,693,980)24,518,875124,330,120) 
Deposits, public ............00.20s00. 2877,660 2,447,531, 2,653,262) 3,063,533 3,803,363 

SD: SOU ixcesscpsscccninenecs 28,626,337 29,026,855 27,845,145'27,790,345 28,086,781 

Securities, Government ......... \13,974,237 13,974,237 14,224,237 14,415,362 14,415,562 

Do private ..... .........0++./21,463,852 21,826,624 20,885,443)21,542,288 22,879,194 

IE Ga daracecaitcgenivsincrsvcnaes 14,522,721 14,219,435 13,993,548 13,672,750 13,163,260 

of reserve to liabilities ‘ 5 45 454 41 

Rate of discount  .......4..00 e100 + | a | + 

Open Market :— 

| 

| 

| 
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.. 22 666,196 22,688,92 22,237,525)21,741,685 21,043,389 
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Do market rate ., 23 24 
Berlin Bank rate 4 
Do market rate 
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Consols, &c.—The dearness of money, which has prevailed 
throughout the month has caused some realisations in the 
Consols market, and Home Government securities have been 
weak generally. A deeline is shown nearly all round the 
department, Ri ceaar Bills and Bank stock, however, 
forming exceptions. All classes of Indian Government 
securities are lower than at the end of August, the rise in 
Rupee paper having been discontinued, and a rather heavy 
relapse taking its place. The Colonial Government security 
natkek has been weak, and stocks have given way from one to 
two points, in various instances. The downward movement 
Corporation stocks has not been so marked as this, but 
the small changes which have taken place have almost in 
every case left the stocks lower than last month. 

Home Railways.—The British Railway department has 
been generally inanimate, and what support it has recetve 
has been principally due to a continuation of satisfactory 
traffic returns in the case of the Heavy lines. The publication 
of the reports of the Scotch railways, with which we deal else- 
where, has had a depressing effect. The North British half. 
yearly statement was especially disappointing. With a large 
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increase in traffic receipts, the di vidend was generally expected 
at 24 per cent. per annum, and when it was declared at only 
1} per cent., the lowness of the figure was attributed to 
extraordinary expenditure in the way of parliamentary 
and compensation charges. The report, however, on its 
appearance dispelled even this favourable view of the 
matter, showing as it did that the increase in receipts was to 
some extent illusory, and that the increase in the expendi- 
ture Was principally due to general traffic expenses. At one 
time during the past week North British Ordinary stock 
was below 62, and it closes very little above that figure. 
Onthe month the stock shows a fall of about 10 points. 
The only railway stock to which anything approaching 
favour has been shown during the month is the London and 
South-Western, in which, on balance, there is an advance of 
4 points, although the quotation was temporarily affected by 
the Southampton Dock strike. The stock, is, of course, about 
to be subjected to the splitting process. The monthly 
revenue statement of the Manchester, Sheffield, and Lin- 
colnshire company was again discouraging, the expenditure 
continuing large, and on the month the “A” stock has 
fallen nearly 5. Metropolitans owe their decline of 3 on 
balance principally to the fire on the line near their 
Farringdon Station, but the Surplus Lands stock of the 
company has been in some request. Brighton stock has 
suffered aconsiderable relapse, a few declines in the daily traftie 
returns being sufficient toalarm speculators. Thusthemajority 
of the incidents of the month have been such as to affect 
quotations adversely and as at the best of times business 
has been dull, the general and somewhat heavy decline in 
prices which has been registered is not surprising. 

Foreign Government Securities.—The Foreign market 
has been irregular, and although it opened strongly, princi- 
pally owing to continental support, this has since been to a 
great extent withdrawn, and prices, with the exception of 
Brazilians, Turkish, and Egyptians, mostly close lower 
than at the end of August. Brazilians have improved 
4 points, owing to the elections which were anticipated, 
not unnaturally, with some misgiving having passed 
off quietly, and having confirmed the Republican régime. 
In Turkish and Egyptian stock the advance has been 
merely fractional, and is only noticeable, because it forms 
an exception to the generally declining market. Argentine 
descriptions have not been strong, although they improved 
on the announcement made early in the month to the 
efiect that the proposal brought before the Buenos Ayres 
Chambers to suspend for two years the interest on the 

rovincial Cedulas had been defeated by a large majority. 
_ ence sa has depressed the quotation, and there has been 
the Ministerial crisis. Uruguay bonds have been very 
irregular, with a heavy fall towards the close of the month, 
and Central American securities have been almost a dead 
letter. The new Mexizan Subvention loan was issued success- 
fully, and was at one time in good demand. Amongst 
European stocks, the only movements of any note have been 
in Portuguese, which, after falling on the news of the ill- 
health of the King, and improving again on his recovery, 
were again depressed during the disturbances in the Chamber 
and the Ministerial crisis. On balance they are abouta point 
higher than at the end of August. The carrying-over rates 
inthe Foreign department at the mid-monthly settlement 
were about 4 to 44 per cent., and at the sett!ement concluded 
last week from 4 to 1 per cent. higher. 

American Railroads.—The state of stringency which ruled 
on the New York money market during the first part of the 
month led to general realisations in Wall Street, and though 
London showed some inclination to support prices now and 
again, the net result wasadecline. There has been some 
improvement, though not much, since, owing to the relief 
afforded to the money market by the Secretary of the 
Treasury, who let loose a considerable sum of money in the 

urchase of securities. The influence wrought by the New 

fork monetary position upon American railroad securities 
has been about the only feature of the department. Amongst 
the principal changes of the month are falls of 8 in Wabash 

Certificates, 7 in Northern Pacific Preference, 6 in St Paul 
Common 54 in Denver Preference and Union Pacific shares, 
3$ in Illinois Central, and 4} in LouisvilJe Common. 

Foreign and Colonial Railways-—In_ this department all 
securities have been weak. The Mexican railway traffic 
returns have, on the whole, been good, and one week they 
showed an increase of between £16,000 and £17,000, but the 
decline in the silver quotation has been too much for the 
stocks, and their weakness has been enhanced a little by the 
accident which occurred last week, causing damage which 
has been variously estimated. Brazilian and Argentine rail- 
way stocks have followed the course of the Government 
securities of those countries, and in the former there are 
several advances to be recorded. The Canadian lines have 
been weak, Grand Trunks suffering, owing to the poor tratlic 
results of the month as compared with September, 1889. 


Bank and Insurance Shares-—There has been considerable 
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activity in banking shares during the month, and quotations 
have, generally speaking, moved forward. This, of course, 
has not been the case with the South African banks. The 
difficulties of the Cape of Good Hope Bank and of the Union 
Bank of Cape Town have naturally had a depressing effect, 
and the shares of the Standard Bank of South Africa have 
fallen one or two points, although the secretary has stated 
that that institution anticipates no loss in connection with 
the failures. Bank of Africa shares have also given way frac- 
tionally. There are declines of from one to two points 
in the shares of the National Provincial Bank, and of the 
Bank of Australasia, but most others have risen. Insurance 
shares have been quiet, but Imperial Fire have advanced a 
point, and a few others have moved in the same direction. 
Mining and Miscellaneous Shares. —In the Mining 
market business became more active at the beginning of the 
month. Silver mining shares of various degrees ot worth 
came into some request, and many small advances were 
registered in nearly all departments. There has since, how- 
ever, been a renewal of dulness, and, as a rule, quotations 
close about the same as at the end of August. Copper 
shares close generally higher, though not at their best, the 
tillip which they received from the announcement of a good 
statistical position noc lasting on its becoming generally 
realised that the statement of that position was somewhat 
misleading. Amongst miscellaneous shares there has been an 
«dvancein Coal, Iron, and Steel descriptions, which, however, 
has been partly counteracted by the labour difficulties in 
the South of Scotland. There have been but few movements 
in the shares of Telegraph and Telephone companies, though 
these, on the whole, have been upwards. Many Brewery 
stocks show a decline, due in some measure, no doubt, to the 
question which has been brought into prominence as to 
the licensing of “tied” houses. Guinness Ordinary, for 
instance, has lately fallen about half-a-dozen points. 





STOCK EXCHANGE COMMITTEE DECISIONS. 


SETTLING DAY AND QUOTATION. 
Turspay, September 16. 
BASS, RATCLIFFE, AND GRETTON.—£910,000 5 % Pref. stock. 
DENVER AND RIO GRANDE RLURD, CO —Further issue of $4,500,000 
Improvement Mort. 5 % Gold bonds. 
INDIAN AND GENERAL INVESTMENT TRUST. — Prov. 
£125,000 44 % Perp. Deb. stock. 
PETER WALKER AND SON, WARRINGTON AND BURTON.—£667,000 
4 % Mort. Debs., Nos. 1 to 6,670. 
WEDNESDAY, September 24. 
CALEDONIAN RLY. CO0.—Pref. Con. Ord. and Def. Con. Ord. 
FripAy, September 26, 
EDWARD AND JOHN BURKE.—Pref. shares, Nos. 1 to 50,000. 
ELMORE’S WIRE MANUFACTURING CO.—Shares, Nos. 1 to 67,358. 
LONDON AND SOUTH-WESTERN RLY.— £207,107 34 % Pref. stock. 
SAN FRANCISCO BREWERIES. —Ord. shares, Nos. 50,001 to 92,000 : 
Pref. shares, Nos. 1 to 42,000. 
SETTLING DAY ONLY. 
Turspay, September 16. 
CENTRAL BORNEO CO.—15,000 new shares, Nos. 135,001 to 150,000. 
OTTOMAN £1,372,500 4 % CONSOL. LOAN OF 1890.—English Scrip for 
£485,900 (quotation deferred). 
QUOTATION. 
A. 8. HENRY AND C0. —£330,000 44 % debs. 
BRITISH GAS LIGHT C0.—Further issue of 4,000 shares, Nos. 
16,001 to 20,060. 
BUENOS AYRES AND ENSENADA PORT RLY. 00.—£250,000 additional 
Ord. stock. 
CANADIAN PACIFIC RLY. C0.—£903,375 4% Consol. Deb. stock in 
lieu of scrip. 

COLORADO MIDLAND RLY. CO.—$1,946,000 Consol. Mortg. 4 % 
50-year Gold bds, Nos. 1 to 1,946. 

CONSOLIDATED TRUST.—£300,000 44% Deb. stock in lieu of scrip. 

CORDOBA AND ROSARIO RLY. CO.—£480,000 5 % Deb. stock in lieu 
of scrip. 

CORDOBA CENTRAL RLY. CO.—£262,078 additional 5% Deb. stock 
(Central Northern Section). 

ELMORE’S PATENT COPPER DEPOSITING CO..—Vendors’ shares, 
Nos. 1 to 23,300. 

FRASER AND CHALMERS,—Shares, Nos. 1 to 70,000. 

GUARDIAN INVESTMENT TRUST CO,—F urther issue of £60,000 Pref. 
stock and £60,000 Def. stock. 

HANSARD PUBLISHING UNION.—Ord. shares, Nos. 1 to 25,000; 
Pref. shares, Nos. 1 to 25,000. 

JULIA NITRATE CO.— Vendors’ shares, Nos. 22,001 to 30,000. 

NATIONAL TELEPHONE C0,—2,284 additional shares, Nos. 436,701 
to 438,984. 

NEW YORK PENNSYLVANIA AND OHIO RLRD. CO.—Further issue of 
$1,107,950 Def. Interest warrants. 

NORFOLK AND WESTERN RLRD. CO0.—87,000,000 5% 100-year Mort. 
Gold bds. in lieu of $2,300,000 scrip. 

STATE OF VIRGINIA.—Brown, Shipley, and Co.’s Certs. for 
$14, 152,303 ‘* Consol’ Coupon Bearer bonds, and $6,099,500 10-40 
Coupon Bearer bonds. 

TAMPLIN AND SONS’ BREWERY, BRIGHTON.— Vendors’ shares, Nos. 
1 to 2,800. 

UNITED STATES DEBENTURE CORPN.—£1,000,000 44% Deb. stock 
in lieu of scrip. 
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BRITISH, COLONIAL, AND FOREIGN STOCKS. 








(The securities quoted below do not include the entire debts of the State or Nation referred to.) 
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Reconq. Rly. - | | 

5%Mort. Bnds.! 86 | 1,261,706 1% Jne.&Dec.*, 1925 1,261,700 ,100 | °° 87 | $4 | 54} 844 16 2 0} 98. 84 
Tucuman6%,'88| 92 600,000 1 %Incrshleby Govt. 594,000 100 | 5? 833) 79 } 79 | 794 | 7 14 0} 974 784) 4 ; ty aber [ Cole &S 

AUSTRIAN. | | ii « Cohen & Song 
| 5% Silver Ruts”) ... None | Irred. 104,418,350 100 59 Slt) 753) 79 | 78%} 5 8 oO! 803 
| 5% Paper do.* | ... as None _ Irred.177-491.881 100 | 72 80 | 79'| 79} 394 & $ 6| 80" 74'| an, My |Viennaingies 
4% Gold Rentes None | Irred. 34,085,020 100 | ¥8 97 | 95 96} 953}4 4 9) OR 914 L Apa, 1 Oct | Vienna arate 
bent ae une a n dividend s ‘of Austrian Silver and Paper Kk ente * cy ual 16 i | ded irom cou|pons ,] | _ > lenna in gold, 

r 4 1024 105 lene: ll as 
Me 8% een ~ }8,038,000 {-  “iagg5\ i902" pom 198 |u07" ale jigs |iog'| tos | 4 & Snes 00 [Len uly | 

L. sewkeces ° _ Sine } Jiid 2 4 

Do 5 % 1868) 984 1,000,000 2's, . | 1898 7,400 100 104 105 }103 104 | 1033 | 410 9106 103 1 aa i Jul, | (Bank of New 
Dose P1882 102 eae = (1908- 10 7,201,000 ‘100 noah wl 103 nas | 103 | 3 14 o|1084103 \1 Jan. ‘1 Fels ‘South Wales, 
| Boa pec aeoauce | ceunme = | | ama | San20 Lis lt ina inc (us| teed | 9 “> Sito od [Seta tae 

Do 345) Ins,’85 953 16,500,000 "| 3924 167500000 100 1432104 101 [1014)x101¢ | $8 ¢!1043 101 1 April, Oc 1) Bank of 

Do 3}%Ins.’88)1038 7,000,000 ... | 1918 _ 7,000,000 100 a 1003} 99 | 99 | 99 | $ 22 GLO3$ 99 1] ie “1 Sept J England, 

y. Zeal.,6 %,’61i ... 150, a, 7 7 102 j,u0 {101 | le oO 
wpe 5, ised Sig! 1,000,000 12 1914 378,800 100 1117 [428 {tyaalli7 | aris 2 )104 100 |1 Jan. si July, 

D nly : 4 ee ho to 45,5 jbseagi**? | ‘1/3 19 7 20 1123 os 15 Jly.| 
05%Consol., a Crown 
1868-72 .. | 998 3,069,000 1% March 13. 1908 1,070,200 100 107 108 106 |107 | 1068 | 4 70/109 105 \Jn. Ap. Jy.0 Agents for 
| Do 6%, 1866, 904 500,000 9% on 1891 154,800 100 103 103 liol LOlx, 1014} 5 9 $sil05 101 /I5M; a S c| the Colonies, 

Do 6%, 66-67; 99 1,000,000 2% - | 1891 262,200 100 |!¥14 103 |i00 10ts| 1015 | 6 0 GC/105 100 |15Jne. 15De| 

° oY 7 mn Fs > i } } 9 25 | e ec 

Do Auck.,6%| 95 200,000 1896 31,600 100/28 111 }i09 110 | i134 4 4 9114 109 |April, Oct. [Bank of New 
{ Do5%Con.Bdsivars 4,214,100 (se e note belo w) 4.214.100 100 411 112 it10 10 | | 1104 | 115 1097! South Wales, 
Do 4% Inser vars 24,564,255 1929 | 24.564.255 100 |!064 107 |1053/1053) 1054 | 8 75s 100 1094 Quarterly Bnk of England. 
| Do 34 % Ins. 2700, 000 HY aie “2.700.000 a” 9o5 964) 95 "| 94 95° 2 13 i 96; \ 1M: ay, 1 Nov. ‘Bakof England, 
| Queensl.,6%,’86| 91 |} ee { i) | 19° Prayer 105 '110 | he sy eee 
| eee 8 o, igri ito6g! { 1,936,559 ~~ { 1896 }1,874,050 100 (105 ‘110 00 Ha ais * 2c I Jan., 1 July, } Queensland 
| Do4%,Bondsivars 10,267,399 ~ [1913-15 "9,799,500 100 3 104 }102 {103 | 103 | 3 75% 73 ve — bSuy. Nationals 
| Do 4 % Inser \vars 10,866,900 [1915-24 10,866,900 \100 |!074 107 5|1064/1063; 1064 | 3 77 ¢ 1113 1062, ian —— r Bank of 
| DOS Rinscr.) ... | 500000 1924 | 2,500,000 100 | 99 | 99 | 983) 984 955) g 73 G/LO1Z 9735/1 Jan. "1July| ) ee 
|S, Australia 6%/1074, 468,800 + [911-1900 468,800 {100 {1052 117 7 1100 tus3) 103° | 5 (/121° 100 |1 Jan. 1 July 

Do6% ...... 604,700 [1901-18 604,700 100 1293130 109 j1194) 114 i. 1132 109 | ie er 

se 23 -54]278,5 a 25 105 (L128! 1133 . ek fe ee 

Do5 71871-31025 53]278,500 . [1911-20 260,000 100 |44=2 12 0 105 \ll2s, 1134 | 4 5 8125 102 |1 Jan. »1July | 

7-8-80...[96'to74 7,766,700 ‘o4-191/617 768.7 MEL cone ads, labs) nek |e’ ian’ ‘slams || National 

Do 44 [9 931 ‘ 500 000 . [18 on rr oeee 105 a a og ae | 816 9 wg 100 |1Jan., 1 July.) Bank of 

beeen - > e | Ja a , 1056 (i0 { e + 4 ) i 4 } i 
Do4¥ Bonds'103 —_1,365,300 1916 | 1,365,300 100 102 jo6) 105 |106 | 1054 oe 108 reg | Jan. LJuly.| {| Australasia 
| Do4%Bonds\vars  _ 582,500 1917-24 °’582’500 100 207 jos*jtog {107 | 107t | 3 7¢ SILL 1058/1 pril, 1 Oct.| 
{ Yo4% Inse.'vars 7,569,900 ... [1916-35 7,569,900 100 !5 ‘jos 106 \1064 x107 le ze ello 4 | April 1 Oct.| 
| Do3s%Ins,’89\vars) 1,317,800... 1939 | 1°317'800 |100 | 993' 993! 983| 935 982 | 3 72 gllo2 | geall Jem act 
| Tasman. 6%, '66) ... 102,500... | 1895 102500 100 1072 109 106 107}, 107 ere ee etl sateol July lyn, Mallee 

Do 6%, 1868, 1022:-52]700,000 1893-1 901}552,800 1909 1UY 117 102 1091 103 | 7 . * 120 106" L Jan. 1 July,| | . . 

}} Dod %,18S1-3) 984-94 | 1946650 1913-2.0} 1,900,000 100 V3, 365 102 103; 103 | 3 76 9107 loz Jan, | July., | Consolidated 
}} Do 4%, 1886 992 — 1,000,000 1911 | 1,000,000 180 !¥33 103 102 103” 103 | 377 ¢106 ‘109 13 a I, vai mn 
3! Do 34u.dns.’$9) vars ] ( ONt’e.o 4 5 p an ) yy “OO ari 0 3 y ui ’ uly 
1 Victan nb 1865 n> pinta t’e « ptaft 1920 a hee ht nt 8 oa 99 312 9 1003' ose Jan,1 July Lon.& West. Bk 
Dy 5%, 1869101 2,107.00 1894 eaetian linn j106 192} 109 10L 1023 6 9 9 105 1¢0 1 Jan., 1 July.|) London and 
; a 5 eas a): eee vee Iss t 2,107,000 100 (¥* 105 103 104 1034 «8 72 9107 103 |1Jan.,1 July.’ | Westminster 
a ; oo ‘on 6 aaah [1899 1 4,500,000 100 _ 105 1Ot 10? 1014 316 UV 106 101 \LJan. J July. -& Lndn. Int. 
| Deactie sil |. 761900 -- a 5,000,000 |100 a ss 107 1074) 107 | 19 4 113 1067/1 Jan, 1 July. | Stock Bank 
| Da 4% 89.58 S241 0 1908-1 a ene Zz ay oe mt on 105% ;38 11 3109 105 |t Jan, 1 July 
—— 7 meters a | = 781.9 ») LO | 1063108 108 ¢ 72 oll 106 }1 ApL, 1 Oct. so 
| New cealand & 7% Debentures—Couvertible im 1592 to 4 % Stock et rate of L1G = £107. Purchased below par or by drawings. 
+ Or earlier. 
: ; a 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 


(The securities quoted below do not professedly include the entire debt of the State or Nation referred to. ) 


SinkKinG Fonp. | PRICES OF THE baud to ——e 
ies aes alaibid oui. Last 2vestor | DIvIDENTs. 


—] Busi. @* Latest| 
When _ Loan grees Price. 
: emp- ; ‘| ; |Redemp. . |Wh 
Applied. tion. Unredeem dl Done. \Included| + 3 avalepeite 


gTUCK. 


Issue Price. 


| 

9° £ if s d 
Vise ss Inse'81 100 ' je oe 1907 | 3,252,500 a 107 |105%) 1064] 106 | 3 10 din hs 
DostTnse82-4!7 963 9,218,100) ... ts 1913 | 9,218,100 1073(109 1053{1064 1054 | 3 11 6112 1054|1April, 10ct,| | Westminster 


3 | 
; & Lndn. Jnt. 
Do 4%, 1885. oat — 1920 | 6,000,000 108 {lL 09/107 j108 = | : 11123 107 |l Jan., 1 July} } Stock c Banke 
Do 34 Insc.’89 1034 8,600,000 aa 1923 | 8,000,000 | ... |100 lio 983; 99 | 982 | 


1Jan.,1July.|\\ London and 


12 0.103 | 98 jl Jan.,1 July 
W. Australian 


| 


43 %, 1879.) 972 200,000) i %|from1884]*| 1922 132,800 {100 {109 {110 |108 (109 | 2 $112 {108 |1 April,1 Oct. 
: -| 96 404,000) 1 &%|from1887}*| 1927 181,300 {100 |103 \104 |102 103 3 9107 |102 |15Jn. 15 Jly. 
974 525,000) 1 en a 69,100 |100 |108 (108 {107 |107 | ... | 9111 |106 {15 Jn. "15 Jly 

‘ 1934 823,918 |100 |107 |108 |106 |107 | 106 |10Jan. sISJly. 


| 
754] 21,440,000) ... | Purchases} ..._ | 20,397,000 |100 | 98 | 99 | 97 | 98 2 93 


5,837,062/3¢ %|Apl., Oct. * 3,777,693 {100 | 89 | 93 | 89 | 93 
89 4,599,600) it June* 2 4,248,600 100 | 87 | 93 | 87 | 91 
aot Bis via 6,297,300 /100 89 | 923 
4%, 1 ee 90 20,009,000'4 ‘¥ 1890 .-- | 20,000,000 {100 | 8034! 85% | 782)1 April, 1 Oct 
Paulo - Por lis « ° ee } | ‘i ° i 
Pee te. }- 787,50011 % |April, 1889 779,700 100 | 99 | 1003 A | '102 | 963|1 April, 1 Oct — 
BRITISH. Difference between an- { | 
24 Consols un- nual interest and 
til 1903, then 25,000,0007 applied to 
24%Conv.* Stk. purchases, and surplus 


Redm.1923...| ... | | income for year applied {| 1923 |529, es oe 100 | 968| 968 943! 948x 949 32 15 6) 983| 948|Quarterly. 
New 34 %s ... | | to purchases insucceed- || 1894 225,746 |100 1004 101 |100 |1004| 1003 | 3 3102 |100 5 Jan.,5July. 
New 23 Zs ... || ing year. 1905 | 4,647,799 |100 | 973| 96 | 964 | s 91100 | 96 |Quarterly. |} , Bank 
New 24 8 ee 1905 | 32,661,099 |100 | 944) 94; {92s 928 | $ 3 0 953) 924/Quarterly. of England. 
Loc*l Loans 3%} ... ose | bes ess 1912 | 40,953,765 |100 | 4x 100Z | 2 3) 1033 1004/Quarterly. 
Anns.,1908(Red 4 \ 


SeaTelegrph)| ... |Anty 36000) ... 1908 | Anty 36,000 £1A) ve 133] 133) Sw 143} 13}}4 Feb., 4 Aug. 
Exchequer Bills, | | 


| 
Mar. 25%...|... | } 4,360,800) ... .. | 4,360,800 | |100 10, par |10,d par | 9, P| 15/d|11Mar.11Sep. 
Do June, 24% i 100 |15, d)10/d\15;d }12,6\d15.0d 25/d|11Jne.,11Dec.| j 
Do 23% Bds.| |” 5,000, ial ... | 5,000,000 | ... | 9931100 | 99 | 993! 993 | r 99 \Jan., July. 
t. Gtd. 3%) 954} 9,424,000, ... |Pur.ordwgls ... | 9,090,600 [100 |101 (101 | 994 994! 994 | 6/1024) 994 | Mar., 1 Sep.|Rothschilds, 
BkofEnglndStk | | 
(last 12 montis. 14,553,000(|Gualranteed 3%|) ... | 14,553,000 | 3363 33741331 '3324'x3314 0'3404)330 \5 April, 50ct.|Bnk of England 
div. 104 a | | | | * Portion|Bank of Ireland 
Bungee 114% ...| 2,769,231(|Gualranteed 3%! ... 2,769,231 \100 |313 |313 |; | 312 | 312 0319 \305}\Jan., July. |BankofIreland 
fale of Man 34%, i Bec 4 | | 
debentures...) 984) 230,000) 1 % on 1927 212,400 |100 }LO1x 102 9 3104 '100 1 Feb., 1 Aug.|Coutts and Co. 
BRITISH GU|IAN\A. | t | 
4% Debentures} 97 250,000) 1 %|Purordwgs| ... 75,000 100 |107 7 5 63110 106 |15Jan.,15Jly.|Crown deute 
4% Inscribed) ,,, 1 % rom 1891 | 1935 175,000 | |100 1107 | > 107 | 108 5 $110 106 15Jan. 15Jly. 
BULGARIAN. | | 
6% 1888 ..- | 1,871,000) ... ae a 1,871,000 | ... | 91 | 923 192} 913 | 6. 923 874/1 Feb. 1 Aug, 
CANADIAN D} OM|INION. | } "| 
Intercol., 4° | | | | 
gtd. byGBrit 1058| { 3,000 1903-8] 3,000,000 111 (112 11 | 112 | $ 4 0113 110 {1 April, 1 Oct. 
yt, Cana- {' 0 % 1903 480,000 114 115 {113 [114 | 114 | 5 $8115 111 |1 April, 1 Oct. 
guar... | } } | } \ 





1 May, 1 Nov.|Baring Bros, 


81 jJn. Ap. Jy.Oc. 
734\lJne., 1 Dec. é 
79 jl April, 10ct. Rothschilds, 





ee BOtom 











Do Rupert's | | | | 
ee 1033 300,000) ma 1904 300,000 110 oof 1110 | ey 
74-8, Bnds|90-1 i 5,086,100 |100 |107 108 |106 107 | 106 
Se lnecribed |. } 12000000) bi 1904-8) | 6,913,900 |100 |107 \108 |106 |107 | 108 
*i8le-byG. Bt)| 964!” 1,500,000! 4%) ‘ 1910 | 1,500,000 114 {116 |112 (114 | 116 
a sete 1,700,000} .. ‘i 1913 | 1,700,000 | ... AAs ag oe Re i 
uce “ 2,791,422 | | 38 
Do Inscribed| ... | f 9443,136) . 1910 | | 3:561,714 |100 [109 |110 |108 |109 | 1083 | 
3b hs ; oe | 499,700 | 105 |106 |1C4 {105 | 1049 
Inscribed| |. - O 909-34) | 4 50°30 '100 {105 \106 {104 {105 | 1054 | 
4% Loan, 1885 | ... | f 692,000 100 |110 |111 |109 |110 | 2093 | 
Do Inscribed]. vs | see [1/910-35) 1 3 300,000 100 [110 111 }109 ito 1103 | 


| | 
| | 
0111 10743)\1 April, 1 Oct. 
$109 |105 {1 May, 1 Nov. 
6109 |1054)1 May, 1 Nov. 
8117 112 }1 April, 1 Oct. 
9117 \115 {1 Jan., 1 July 
9112 106 11 Jan., , 1 July 
noe 1 Jan, , 1 July 
3106 102411 Jne., 1 Dee. 
3106 103 |1 June, 1 Dec. 
9113 |109 1 Jan, 1 July 
91124 109 | ll Jan, 1 July 
1938 743,500 954) 953} 95 | 95 | 953 | 0| 97 | 94 iL Jan., 1 July | 
i ; - 3,256,500 {100 | 954| 96 | 942 95 | 95 | 0} 97 | - \i Jan., 1 July 
Brit.Columbian| 953 | | 


6%, 1894 100,000,23 % 1894 93,200 |100 |108 |109 107 has | 1094 | 
seas (Prov. of)|102 | 50,0001 2%) = 1907 150,000 |100 1253'128 |123 |1253) 2213 | 

205,40023%| 1917 | 205,40 iu HLL |112 [110 jun | 112 | 
ee (Pro. 


pith dt deb... 1 ae a 1910 | 346,700 '100 i112 | lis iu le | 112 | 
forbrat 107 308,000) ... = 1923 | 308,000 {100 \113 {134 {112 1113 | 1138 | 
ewBruns.,6%| ... 922,900) .. .- [186-91 240,500 100 |1014)103 {100 |1013) 1034 | 


Newfoundind 1023} 320,000 { feats = \ 1938 320,000 |100 105 |106 {104 1105 | 1044 





Mm 
TAS 





bea 


Ce Ce Ce Co Co Ce Ce Co Co Co Ca Oe Co 


An 


Me 


9111 | 107 \1 April,1 Oct.|Crown Agents. 
6128 1194) 1 Jan., 1 July.|Bk.Brit.Clmbia 
6116 jt10 1} Jan. ,l July./Crown Agents. 


NON’ 


mh 


shuis (in Jan., July. 
0116 1114! 1Jan., 1 July 
0105 \100 }1 Jan.,1 July. Barings. 


0 1osy 104 Jan., 1 July London and 





Lome’ ° 
So CNS 


Westmr. Bk. 


Co Aww Cw 


974-|84} 800,000, 1%) 1904 | 800,000 100 108 ie 107 {108 | 1073 | 4 6 9115 10651 May, 1 Nov. Bnk of Montreal 
.. | $60,000 ... 2. 1906 | $60,000 | ... 109 |110 {108 /109 | 109 | 9110 | os | 

878,600| 1 %\June, Dec.| 1919 | 779,800 {100 105 |106 |104 |105 | 1044 | 9109 |104 {1 Jan., 1 July.|Imperial Bank: 
107 | 500,000} ... = 1912 | 500,000 /100 {113 |114 |112 {113 | 1123 2 “9117 |112 |1 Jan.,1 July|Bk.of Montreal 
... | 722,000) ... - wa’ | 722,000 e 104 |104 {102 {103 | 105 61108 |402 \1 Jan., 1 July 


APEof GOOD! HO!PE. GC Agnts. 
rown Agn 





548, sa ooh wed 90-1900] 242,100 |100 1012) . 1013 shot sia itaid: 150ct. 
ey 1865 918 255,400 1900 122,300 100 1034] . ~* ho34 1034 | 416 $112 11024, 15Ap1.,150ct. 
1873- -80[97- i 7,407, oh ie. 1915-9} 1,366,500 |100 '105 106 104 {105 1054 | 4 6 oil \104 SAL, 150ct. 


— 














— 


me SINKING Funp. "PRICES OF THR Yield toPRIcEsor, SSC 
8 a ——, | Amount of | Monta. Last |Investor| 1890 | Divipenps, 
& | Original 3 | Final ta ; sonoma: | Mail, 1 Latest eee 2 ioe 
STOCK i £2 When | Re Loan Par.) te | : “Feo ; Price, 2 | eee 
= , jews : 'demp-',, ’ o |< > Ir Redemp.} = Payable. y 
3 Issue 5a Applied. | eee (\Unredeem’d & cy 8\3 Done. eluded! a 8 yable Where Payable 
CAPE OF GOOD HOPE. £ £ : | £ oe 4 te 
Ly EEO sn eses 984 2,615,600, 1 9, November | 1917 | 626,100 1100 104 105 103 104 | 1034 | 4 6 9 1094 103 i June, 1 Dec: 
Do acc 984 2,000,000 1% May. 1922} 514,500 |100 102 103 101 102 | 1013 | $ 19 C105 101 |l June, 1 Dee. hesedal 
¥ 1882 | O54). 1° 1923 | { . 503,000 100 1108 109 107 108 | 109 | $ 13 O111 107 1 June, 1 Dec. | Barings 
"1882 Inserb: ... | f 200,000, 4 x 25 || 2,992,995 |100 |1084 109 1073 108 | 107¢ | $ 72 9110 10741 June, 1 Dec. 
5%, 1883......... 98g 1,525,800° 1 7 1893 | 797,800 100 105 106 1035105 | 1034 | $ 12 0107 |103 1 June, 1 Dec: London and 
441883 Inserb.| ... | 3,791,895 19 oy 1923 | 3,791,895 |100 |1094 110 10931094 1093 | $ 72 6/1104)1074)1 June, 1 Dec.) [ Westminster 
4 4% Cons. ’86 ... 9,997,566... None | 1936 | 9,997,566 100 110 111 1094110 | 109% | $ 22 91118 1085|15Apl.150ct.| } Bank. 
eae we ==, { 12 mos. notice} } 1 101 99 ls 77 é 1033! 99 1 J { London 
poe sega 1,873,576 | aft Jly.,1929) | on 1,523,576 |100 Ne 99 | 100 | 3 $) 99 an. ae catnteae 
CEYLON. | 
419. 1876 ..... 1044 -5] 200,000 1 % from 1881.] 181,800 100 /105 106 104 105 | 1054 | 4 7 6108 |104 lisMy., 15Nv.| 
4° 1880.. 1,866,006 1 % from 1886. }) 740,400 |100 103x 104 102 103 | 105 | $ 18 0108 (102 /15 Fb., 15Ag.) |} Crown Agata 
4% Inscribed ... a im Be 1,076,100 100 110 111 109 110 | 1104 | 3 13 3.114 |109 |15 Fb., 15 Ag.| 
3 Y Inscribed... 300,5C0 ... 300,500 | + | 684) 694 684 69 | 694 ve 693) 634.1Jan.,1 July. : 
CHILIAN. { 
BY AGGT «...<s005 84 2,000,000 2% January. | 1896 120,300 1100 1101 |102 :100 '101 | 100} | 5 €& $5104 100 |lJan.,1 July. LS. Mor gankCo 
43°, 1885 89 808,900' 3° Pur. or dwg, ee 791,400 |100 |100 101 |L0C {101 | 1004 | 4 10 0.105 | 98 \LJan., 1 July; iCity Bank, 
44% 1886........ 984 6,010,000 3% Pur.ordwg's.... | 5,914,800 |100 |100 |1014,100 101 | 100 | 4 10 01053: y8 |lJan., 1 July.) sccieiait 
7 vothschilds, 
41 9 1887 as 1,160,200 4 % Pur.ordwg's.... | 1,148,300 |100 10C /1013 100 /101 | 1014 410 0 105 | 98 (lJan., 1 July. | : 
44 ¥, 1889 ......1012 1,546,392, 4% Or Stateop. af.95) 1,546,392 |100 100 _— 100 101 | 101¥ | 4 10 U104 98 |1 Jan., 1 July.' Deutsche Bank. 
‘CHINESE. D rawi ngs from— | 
Series A,7% .... 98 1,000,000... Jan. 1889; 1895 714,300 |100 103x 1043 103 104 | 1034 | 6 2 € 1094103 16 Feb.,16 Ag. | | Hong Kong 
Do B,73...| 98 505,000 ... » 1891! 1895 | 505,000 |100 1104x'105 103 104 | 103 | 6 2 6109 /103 weal & Shangha 
Do 6% 98 750,000 ... » 1891 1895 | 750,000 |100 {105 105 1014 102x; 1014 6 10 9107 |1014)/24.dar.,24 Sp.|J Bank, 
Do 62%... 98) 1,500,000 ...  ,, 1891, 1895 | 1,590,000 100 [1031043 103" 104 | 1044 | 9 € 0108 102 |1 June.,1Dec.|Barings, 
COL OMBIAN. { No draw’g | ‘ | : rue {o. ithCoup | 
oe AN: | | 2,000,000)... { Since 1876 f-~ | 1:913,500 |100 | 39 | 40; 348 36 | 35 | nik | 48 | sag { QUEEN) 
COSTA RICA. A bt | | sa 
5% “A” bonds 525,000 | }, f Comm’nc’g, |... | 525,000!100 | 87 | 87 | 844) 844) 845 | 5 19 O 95 | 84 [1 Jan,,1 July} oo Plate 
5%“B” bonds. 1,475,000 f° | June, 1898 f ... | 1,475,000/100 | 833 $34 81 | $14 82 |6 4 O 92) 80 {1 Jan., 1 July. pee Loan & 
DANISH. | {| Coe w | \ agency, 
4% Intl., 1887' 400,000 Stat e option afjter’96.! 6,609,779 100 cae ve] me ... j|Ll Jne.,11De.;Hambro’ & Son 
DUTCH. 
ay... = By purchases! only.| 52,550,000 100 | 80 80) 79 79, 79 | 3 3 4% S84) 79 |i Jan., 1 July. Amsterdam, 
34% ‘bonds, G ‘ovt. | | | ui | ; 
Direct Issue a os ie | 11,369,000)100 102 103 101 102 | 1019 | 3 9 9104 101 1 April, 1 Oct. |Amst.&London, 
EQUADOR. | bo | ; | / WithCon 
1% New Consol. 1,824,000 eee ow | epee | 21% 224) 21 | } 21 21 nil. \ 264 18 { Ma 1868 | —_ 
EGYPTIAN. vs | 
5 ¥ Prefr.’77-80 ... | 22,743,800' ... Feb., Aug.) 1943 | 22,296, 800 100 |102 1043 102 | 1102 | 102 | 5 0 0 105'1003)15Apl, 150ct.| ) Comptoir 
4Y Unified ...... 60,958,240 ... By purchse) | 55,988,920 100 | 973, 984, 968 97 | 96% | 4 3 9 98t) 924|1 May,1 Nov.|{ d’Escompte. 
SY Tieire Ganich 9,512,880) ... ee ee 8,587,480}100 | 83 | 844 52 83 | 83z | 4 18 UY) 883) 82g)/15Apl,150ct.\Imperial Bank, 
5 % State Domn. | ‘| | | 
Mort.,1878 .. 73 | 8,500,000, ... Pur.ordwg's.... | 5,173,440100 1014 102$101})102 1023 | 4 29 0}1053}10031 June, 1 Dec. [Rothschilds 
3% Gtd. Loan...! ... = ... |See British} Government Securjities. |. a | a 
FIJIAN. | 7 
44 ¥, 1881 ...... 100 150,000 1% Optional | .. | 135,700 100 1034 1033 101}, 1014x1024 | 4 8 9106 |1014/15Mar 158ep| Crown Agents, 
FRENCH. | 
3% Rentes...... .. |504,221,086) ... _ | w._ | 578,674,141/100 | 934 95 | 933) 943 943 | 8 3 9 95 | | $6} \JaApFulOct| —_— 
| 824) 88,000,000 ii at on : : FbMy Ag Nv sury, 
44 Pp do, 1883 ) 844 140,000,000 a 271,591,430 100 1105 L058) 105 1105 | 2053 | 4 6 o 1062) 1043 Do. Do. f aris, 
3% Redeemable ... 162,827,600 a | 1953 | 157,007,400) 100 | | 95 | 96 | 94 | | 95 | 95 | 3 3 5 96) | 90 |16JnApJy0. J 
GREEK. 
5%, 1881......... 74 | 4,800,000 ¢% June, Dec.| 1921 | 4,396,800 1100 | 934 944, 9231 93 | 93 | 5 10 3) 963) 93/1 Jan., 1 Jly.|Hambro’ & Son 
Ds BOE iscccess 684 6,800,000' ... June, Dec. | 1921 | 3,884,200 100 | 934 94 93 | 93 | 933 | 5 10 8) 96%! 87911 Jan., 1 Jly.|Hambro’ & Son 
4% ‘Nionopoly La. 783, 5,400,000, ... Purordwgs 1962 | 5,376,000100 | 77 | 79 | 77 | 774) 77h |5 4 0 79% 733)1 Jan., 1 July|Hambro’ & Son, 
4% Rentes 72 | 6,200,000; ... | 6,200,000,100 | 74 | 79 74 | 744) 74615 9 O 76 | 703 L April, 10ct./Hambro’ & Son 
5 ¥y ‘g0Eng.Scrp 774) 3,595,000 ... 745,200, 45 | 70 | 71 | 69 | 70 | 443 | 5 O 6 74 | 69 |15Jun, 15Dec 
GUATEMALA | | ee | ee ers 
4 % bonds ...... 922,700 3 3 an 920,100 100 | 543) 574) 534) 54, 543 [7 9 3 64 | 42) Jan, July { Ramey 
106: Int. series | | se | Bonar, & Co. 
ee... $6,400,000 1 %, oo | $6,400,000) ... | 564) 58 | 54) 55 | 54 (1013 3 704 424/Mc.Jn.Sp.Dc.|Martin and Co. 
HAWAILN. ca | 
6% Bonds 98 200,000... f ‘Commenc:| 1916+} 200,000/100 |1 1014, 103 too 1oly, 1024 | 6 19 0107 100 | Jan., 1 July|Mathesons. 
HONG-KONG. ( ing in | oo | | 
4 % Deben. 1008 200,000 ... we — |: 1907 200,000 100 103 | 1103 1102 102x 1024 | 3 16 9106 101 1 Mar., 1 Sep.|Crown Agents. 
HONDURAS. | 
107 Rail. Ln, 67 80 1,000,000 3 % Dec., 1872.| 1884 900,700 100 | 124) 143) 113! 123} 112 | nil. | 173! WithCoup.| ¢ At London & 
Rail.Ln,’70 80! 2,500,000 3 % Dec., 1872.| 1885 | 2,242,500,100 | 125) 4g me 124) 11¢ | nil, | 17} 1 uy Jan., 1873.| | County Bank 
HUNGARIAN Saal NM. Rothe: 
4¥,Gold Rentes 59,200,000. ... None, ss 59,200,000 100 | 9 1) 914 $93! 904 909 |4 9 3 915, 85 | Jan, 1 Jly. { id 
INDIAN. | childs, 
India3}%Stock 64,436,461... 1931 64,436,461 100 |108 '1083!106 }106 | 106 13 6 91093 1052\JnApl Jne Oc} | Bank of Eng- 
India 3% Stock ... | 23,455,079, ... | 1948 | 23,455,079 100 | 98 | 986) 964) 964, 96 | 3 2 sj1014) & land. 
Dehen. bds., 34% 3,000,000. ... 1891 | — 3,000,000 100 | 994 ee Es 9,104 954|16 Fb., 16 Ag.|/BankofEngland 
Do 34% .. 2,000,000 ... ‘ 1896 | 2.000,000 100 | . escbukee fe 
Enfac’d Pap.,47, 73,963,759, ... On3munths’ notice.) 73,963,759 100 | 90 | | 908 83§| 84 | 843 "3317 6) 008 68 at: Yearly.!) In India in 
Do 44 Y ... | 20,502,613. ... 1893 | 20,502,613,100 | 91 | 92 | 86 | 87 | 87 |*4 0 | 92 | 703)15Mr.,15Sept| | rupees,or by 
Indian 37,Scrip| ... | 5,400,000 | | 5,400,000 60 | 383) 584) 382) 574, 57g |... | St, | 378| pa drft.on India 
ITALIAN. —({ nco metaxondi vide ndsequalto| 132 he deducted friom lcoup Ons) | * Rupee|converte d at | 1/6 | 
5% Rentes, 1861, ... |'285,000,000 ... | Irredeem. | 157,276,484 100 | 948) 958) 93 | 934° 933 | 4 14 6, 974) 9031 Jan.,1July.|/Rothschild’s. 
Sar dunian5 73) 85 | 3,600,000 1% rae und jer par.| —1,229,340,100 |101 {102 er - | 1004 | 4 6 —= 99 1 June, 1 Dec. Hambro’ & Soa. 
itaiian Irriga- wep. i | 
tion 6%......| 90 | 2,700,000 ... Decked | 1915| — 2,200,000100 |1114/1124)1114}1123 212 | 4 26 6114 /1084|1 Jan, 1 July.|Hambro’ & Son. 
57%({Maremm’na at 120 | | | 
Rail.), 1862.. | 74 | 1,782,000. ... December. ' 1960 1,730,120/100 | 94 | 95} 94' 95 | 94% | 4 12 6) 973! 904}1 Jan.,1 July.'Hambro’ & Son. 
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BRITISH, COLONIAL, AND FOREIGN 8TOCKS—Continued. 
1k The securities quoted below do not professedly include the entire debt of the State or Nation referred to. 
een 5 ee aaatnee 
ig | Sixkixa Foxp. | | Pum corres | eee ieee inti 
| 7 Senos ees: jinv . IVIDEN 
OCK a | Original ac Wh \z F inal Amount of | __ es cs | sae at Latest is a ~— " ee ead 
STOCK. — 2 | a oe en lane Loan /Par.| © 3, ¢ | e ee | erie i¢,¢ 
|g | Applied. emp-| : |oyjyaie| 8 Redemp. =, =F Payable, Whe Pay 
| 3 | 5< PP |. tion. oer | & | c | 8 3 — Included io 3 re Payable 
—_—_ —_ —_— —_ a a | | SN 
JAMAICA. | | £ £ | ¢ 
sal | | = ed 
by Gt. Britain 104 | 367,600) ... . | 1897} 358,100 100 |1043) ... o (3 6 9... |... JanAprJyOc 
44 fs Se seeees 8 eee : Zo -» | 1923 | 2'200,100 \104 105 (103 104}... | 4 7 6109 103 1 April, 1 Oct. 
4 fs ‘18 bed | peony : Ze : | 1927 | 116,200,100 100x101 | 99 100; 10l 4 O 6204 | 99 15 Fb, 15 Ag. Crown Agnts. 
oe | 4342 y/ | 1934 | 838,952) ... 105x106 104 105 1048 | 3 15 6108 104 15 Fb., 15 Ag. 
| | | 
| o . | \ se 7 is | 
1 Yy 1873....-40- | ” ae 2% April. | 1898 | 1,193,900 100 /107 1123106 108 | 1074 | 5 16 6 1141 106 1 Jan.,1 July. Oriental Bank. 
MAURITIUS.| | | 
6 %y1865.......-+ 103 | 400,000 7 % after 1882.]/ 1895 | 161,000 100 1094112 107 i094 1115 $ 18 9115 107 15Fb.,15Ag 
“%, 1876 wos 1008, 100,000, 1 7 after 1881.}, 1920 | 58,000 100 104 105 103 104 103g 4 7 6106 1024 15 My, Is Nv. 
ie a + | 700,000, 1 7, ae 1922 | 76.100 100 |100 101 99 100} 1024 4 2 0104 99 15 My, 15 Nv. Crown Agnts. 
faa |"| ~~ 1937 | 480,549100 106 107 105 106 | 105 3 15 V 108415 1 Feb, 1 Aug. | 
$F BondsNat'l sac | 10,500,000 4° after 1892. ie | 10,500,000, 100 | 964 96% 95 | 95 95 6 6 $100 934 Apl.Jly.,Oct.'An. Gibbs & Co 
Rail.ofTehu- | | | 
antepec...... + | 1,300,000 ... | 4 300.000 100 | 84 | 853 838 95 | fp 
rs agen _ 1,800, 53 838 ¢4) 838 5 19 ¢€ ,... ... 1Jan. 1 July 
— ae $2,500,000100 | 71 | 73¢ 70} 704 70 8 10 | 30June3l Dec 
aes aig 89 | 250,000 4 % after 1890.) | 250,000,100 , 90 | 91 | 89 | $0} 895 623 & 92} S4 lJaAplJlyOc An. Gibbs & Co. 
” ies ets : j | | | | 
issn ssees 954 nenans 1 % from 1880.) 1919 | 758,700.10 |114 114 122 112x, 113¢ | 26 3 115 1104 16 Mr.,16Spt. 
os ' ‘* 59,800, ... ons 1926 | 10,500 100 108 109 107 108 | 108 | 3 23 3110 106 15 My, 15Nv. 
5% 10/40 1,666,700 a4 | 10 y> 
4y a —- ,000, / tee 1924 211,900 100 105 106 104 105 | 1032 4 16 €108 1032 15My, 15Nv. Crown 
4% Inscribed ; ba oe | 1927 | 269,381 100 1084 109 107% 1084 1072 3 73 61313 107% 15 My, 1é Oct. Agents. 
7 Inscribed it cect 1937 | 3,026,444100 109 109 107 1074x1074 3 14 01114107 April, Oct. 
‘ 009,02: ‘i o 1939 | 509,028 '100 1605 99 | 99 | 1003 2 11 2 1015 99 1lJune, 1Dec. 
NICARAGUA. 1914 | | 
ease 24; 285,000 ... ds 1919 285,000 100 | 96 994 93/95! 964 6 8 ¢106 92 1Jan. 1 July City Bank 
4%, 1880 ..... 7 > 
i =. | 974 a .. Purordrgs 1934 1,093,100 100 103 104 102 103 103 3 179 3104 100} 15Apl. 150ct. } 
$i 1896 | -- | 15700,000 ... Par.ordras 1967t| 1°700°000 100 100 101 99 100 1004 $11 9103 99 1 May, 1 Nov, } ©, Hambro | 
PARAGUAY. (2% till 1891, t hen Perr _«2b532001100 | 805) 90 | $5 | 90) 804 | 3 7 9 92 | 86 1Feb.,1 Aug. J | % 5 
C e er | j | 
Bonds of ’86 2: | Robarts, 
850,000 ... 843,600 100 | 40 , 414) 40 | 41 40 ¥ G 8 46} 374 1Jan.,1 July. {Et and 
ORANGE F. 8 TA ‘TE I 1 | 
L é le 
6% Bond oe | 
Bonds, 1884 100 | 200,000 {i Shanna | 1905 | 5,000100 (104 106 102 104 | 105 | § 14 106 101} 1Jan.,1July. {ie eee 
6% Rail. Loan, | 
Ti cisadeses 813, 11,920,000 2% A | With 
ae sersces) Ma 2% Ap.&Oc.’80, 1904 | 11,141,580100 1525) + |... 14 i. | 211333 Schroders. 
arto a 36,800,000 2 7, Jan.’76 due 1898 | 20,437,500 100 0 15 idan lox 1295 wil i th Jan,, "76 Penner nee 
3%,1853to’s4 | | 
oe 46,423,910 ...  Irredeem | 46,493,910/100 | 64 | 643 619612 61§ 4 18 8 653 6031 Jan.,1 July. ig arya 
4% Consols,18 gency 
Saeneae +++ | $4,500,000 ... After |Jan’85| 16,25 0,000 100 105 106 i104 105 1044 | $ 16 0107 103}2Jan,1July. In Berlin. 
5%, 1822......... 82 e | _ 
4471850 ...... 93 Semmes Be °'Senteml lag en 100 118 1s a 5h)L17x 1174 4 «~5 6119 11551 Mar.,1 Sept.'Rothschilds, 
4%, 1860 99 8,000, jo Septem Der. | 01 Ll; 210,000'100 LOL {102 |L00 101 | 1008 | 4 20 «61034 99 1 Jan., LJuly. 
Visa -.."| 663 eee March. | 1926 |  3,770,000|100 |1004) ... | ... 1003 100s 4 17 6 i01y 994 1 June, I Dec. } Barings. 
SiAnglo -Datch| ~ +» by purchse. | 2,626,300 100 | 86 | 87 } 85 | | 86} 3854 311 0 87 Sis 1 May,1 Nov. 'Thomson,Bonar 
'64(100/)! 85 | ° | « | 
SeAnglo Dutch! 85 | 6,000,000 17, January, | 1902 | 3,421,190 100. mf i, Ts . (103 100 1 April, 1 Oct. Barings. 
66 (100/ ‘ 
(Nicolas it, 86 6,000,000 +. May. "1904 | | 3,82 1,781 100 . | coe eee 103 100 1 April, 1 Oct. Barings. 
1867 > 61 12,000,000 10 e } 
Cosecees oe +) S pte mber. 1951 | . 
a yice 1869... 63 11,110,000 + 9. September. 1951) 21,948,110 100 | 97 | 983) 97 | 98 9844 4 0 974 93 IMS ING. } Barings 
(se lida 92 | 15,000,000 45. April. | 195% | 14,628,000 100 102 103 al 1103 1023 4 9 9105 99 1 April,} Oct. Rothschilds 
4% Con. R.R.| 
Bonds Se. 1. 27,685 one F 
Do Series II. 49°120. |... | 27,685,000) ... | 99 100 | 983 99 | 99 4 2 9 994 923 JanApedyOet! i“ 
4% Do Series ILI. 11,866,000 oa | 49, 120,783 99 en 99 99 | 993 419 995 924 » 
%Trns-Caucsn| 55 | ceonaee ar $39,014 100 100 00 | 983 99x' 99 | 4 90 9 - 1 MrJnSpDec 
Charkow-Kre. | * April, ‘Oct.| 1952 8,587, 300100 | 80)... |... / 80, 80 3 15 6 $24 80 15Jne, 15Dec. Barings. 
mentsch o | | ] 
Moscow. Tee 60) 1,716,000)...%, July. | 1050 | 1,667,753 100 103 103 | 994 204x 995 5 O 6103 1 gaahe-teie Sian Schriiders, 
aw, 5 9% | ° | 
Provinete’ os 78 | 1,920,000 3% February. | | 1945 | 1,843,400 100 103 104 {102 103 | 104 | 4 17 6105 102 1June, 1 Dec: Barings, 
Vitebsk 5% 7 | ° 
SAN DOMIAG O 4,500,000) 4; % October. | 1954 | 4,389,600 100 103 104 1103 jLO4 103 , 417 ©@104 101 17Apl,17Oct. ‘Thomson, Bonar 
by 1869 seeees 7 wh) | { \ 
_SPANISIE »ss| 30 757,700 13 % Dec., 18 2.| 1894 122,400, 100 | 16 | ... | A | 16 16 nil, 72 16 last pd,Jly’72 a 
% , 1882 Ext l } 
2 overdueops. ‘aoe — Red ieee | 77,587, 613 954, 764 79 | 764/773 «772 5 3 O 79 703 la,AplJlyOc Financl. Agney, 
Quicksilver | 1,400 Redeem. at 50%... | "1,080,307 100 494) 50$) 49 | | 49; 494 4 1 6 504 48 30 Je, 31 Dec London & Paris 
Mort.,1870.... 80 | 2 9 | 
STRaris SET TLE MENTS. 14% June,Dec. 1900 | 1,213,800 100 1103 oo 103 os 1/105 | 412 6106 |101 1Jan.,1July. Rothschilds. 
09 877 Coecce ‘ é 
SWEDISH. O48 % tte lia October. | 180 15,100 100 ‘106 hoz 105 hog 1094 1094105 15 My 15Nv. Crown Agents. 
4%, 1878.0... | 88 | 1,500,000) Frm 1882, ['88|to1934 931,780 1 2 9 | 109 
4% 1880 "197 4-83 67600,000 Frm Apl. 82[°95 101930) 6.12 ,780 100 |102 1103 101 |102 | 1024 | $ 29 3105 {100 |15Jne, 15Dec | 
3% bonds... -.. | 14470000) P a sae 01930 Ya yee a = Hoss eo 30 > : 17 610531101 Ln pe Hambr’ & Son 
A ees 4 ) 100 x! | 90 7 6 92! 88 1 Feb.,1 Aug 
~ + “Yield” calculated at 3 p aii Tierra cent. c a 
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BRITISH, COLONIAL, AND FOREIGN STOCKS—Continued. 


NE = am (The securities sant below do not seaitneniie include the entire debt of the & State or Nation referred to.) 




























i 3 | | Srvxine Funp. | | ve OF THE on re a ea a 
2 _ ONTH. nvestor IVIDENDs, 
| oo | Original Le: Final | Amount of | | ————_—_ a at Latest| ——_—_ |—_—____—_——_—_______ 
STOCK 2 | . \< & When Re- | Loan Par. se e | 3 | 8 seer — 2 j z anil = 
| & | Issue, (296! e 2m 2 <£' Fis edemp. ayable. |Where 
| | 5< Applied. — pate & o 818 Done. |r cluded io 8 Payable, 
_ Peart ent ceeetblocadestecce te bavselinccnsil Retieadsscchcaipampsis aan tal ood aeeeaentabiet caramel eek teebetinbnoncindd Lenieaga 
| £ | £ | | a ~ bel | | £8 a | 
TRINIDAD. | poe | 
5 %, 1874-8... .../1002 14] 260,000, 1% February | 1915-2,0] 188,360 100 |106 106 104 104x; 106 | 4 16 3)109 |104 | reasetasc Crown 
tae 96 | 370,000, 4 % from 1883 1939 320,900 100 j102 102 100 100x| 103g | 4 0 0|105 \100 |15Mar.15Sep Agents, 
SH. | | 
67°54...) oS | 80 | 3,000,000: 4% July. 1927 1,640,900 100 ee 105 |103 104 | 104 | 4 17 9105 |1003)10ApI.10 Oct. Dax »Palmer, 
43 %, 1871 oa | 73.| 5,700,000, 1% Notapplied ... | 5,378,700 {1 00 | 98 99 | 98 | 983} 983 | 4 8 0| 993) 945) 1LOApl.10 Oct. | and Co 
5Y Ott Def| = = | 52 | 5,000,000| ... Byp’rchase ... | 4 376,300 |1 1022 1032 1027 1034) 103F | 4 19 6| |1054)1004!10 Ap, 10 Oct. Glyn, MillakCe 
4° Priory. 2% | §3 | 7,827,260| 23 os 1907 | 7,827,260 00 83 | 85 | 814 8l3x) 814; 6 2 9103 ; 814) 13Mar. 138ep, 
Converted— | | | | | | "| I : 
Scries A 1%...) ... | 7,183,872) ... i ... | 3,376,361 |... | 43 443) 42) 42) 4223/2 7 Gj 463 373 13M ar, 138ep.| oe ' 
Do B1¥...| ... | 10,241,045} . a .. | 9,669,868 | ... | 248 25}3 238, 237 238 | 4 3 9| 274 223/13Mar.13Sep. pe omae 
Do C1%...) 0.1 | 30,832,511) ee mae .. | 29,991,051 | ... 1925 193) 184 182, 188) 5 8 9 19$17%4)13Mar.13Sep. ank, 
Do Dit%...| ... | 43,968,396) Ke amet ve | 43,211,945 |... [1975 1 95 18x) 183) 18y5 5 8 9 198,17 y%)13Mar. 1 
4%, "55 gtd. by| | 
Eng.& France}1028! 5,000,000 1% May. 21900 | 3,815,200 100 |105 106 104 105 | 105 | $ 16 6108 104 |1 Feb.,1 Aug. Bk. of England, 
Do 5 % Cus-| | | 
toms Loan.| ... | 5,909,000) ... ba .. | 5,909,000 |... | 91 | 934) 91 | 92! ... | 5 10 eS Bhi 13Jan. 13July! 
UNITED STA TES| , | | 
ai roses, 1876)? pm| 50,000,000, ... Not before 1891 | 26,582,600 /1023/106 107 106 107 | 1064 | ..._ |1073)104 | Mr.Jn.Sp. De. \ in Y 
% Funded, 77 par| 200,000,000... Not before) 1907 |127,906,220 |1024)127 1285126 /127x) 1275 .» {180 (123 JanApJlyOct New York, 
ieeudeee 4 | | 
Stpd. Bds.| ... | 12,012,400) ... - .. {11,560,500 | ... | 873 89 | 86 | 873/ ... | 472 Oo. |... | 
Do $100 Bds.| ... |... zs * .. | $451,900 |... | 89 | 90| 88} 89} .. | $10 6... ]... | | 
Virginia 5 7, oes] ove | 1,165,500) ... = kis 1,165,500 |100 | 353 38 | 33 | 354) 354 | nil. | 38 | 33 
Bee sasiinsce ... | 1,825,260) ... oe vai 1,825,260 1024 42 44/40) 42 405} mil. | 44) 33 | 
Vo Cons | } } | ' | | | | 
Coup. Bearer} | | 
Bds., Brown | 
ShipleysCts! ... $14,152,303) ... si ... {$14,152,303 |1023) 534 533! 53 53, 53 si 87 | $241 Jan. Aly, 
Do do 10/40) ... | $6,099,500 ... as ... | $6,099,500 | ... | 54/42/40) 41) ... sel a 
Masschustts 5%, | | | | 
Ste rling 66, 77 | 826,600, ... = 1894 | 588,000 100 105 106 \104 105 | 1045 | 4 7 6 106 104 |1 May, 1 Nov.| 
Dod%Ster,70-5 -5| 87- '98] 619,890) ... az 1900 | 467,000 |100 11234114 {111 {1124} 1124 | 8 72) 31164111 |1 Jan, 1 July} | \ Baring Bros, 
Do5%Ster,71-2) 91 743,500) ... a 1891 557,500 100 101 102 100 101 | 101 { 4 10 3104 | 99 1 Jan., 1 July, J 
Dod ZSterling) ... 576,500) ... sl 1895 | 398,500 100 101 102 (100 |101 | 105$ | 4 18 6105 |100 } Jan., 1 July) McCalmontBra, 
URUGUAY. | -_ | 
5 % Unified, 83) ... | 11,127,000 4% Quarterly. 1935 | 10,721,700 100 | 624 673, 624, 64 | 643 | 7 79 $| 778 592 1 JnApJlyOct Thomson Bonar 
6% Sterling Ln.) ... | 4,255,300 a ne ... | 4,167,700 |100 | 774 794; 743) 754) 753) 719 © 91 | 74 |1 Mar., 1 Sep.| 
V ENEZUELA.| | j | ' | | | Robarts Lub- 
New Const | 750,000 3yp'rchase .. | 2,672,950 100 51x 52} 51 | 52) 52: | 5 15 6 55% 50 15Fb,15Aug,| { bock & Co 
dated 3 % ...| | : 





BRITISH, COLONIAL, AND FOREIGN RAILWAYS. 


ee Ae ar | | | + a | wey 4 





PRICES OF THE, jLast yrs. PRICES OF; 
CAPITAL. MonrTH. — divs. yld. 1890. | DIVIDENDS. 
————_—_——— —- —_ —- ag i [RCO me nn cr ern 
NAME. Share. ei 2, 8 : ao jat Latest, + | 3 | Last Four. 
Subscribed; or Paid) ¢ ;- 4S | & | S — | Price. | S& | B | Rate per Cent. per Annum 
£ Stock & | ¢ ; g | Done.|, Cent! | 8 *Interim 
Stoc ie tea tae jrerUent/ Z| : 











(6 % Ist Mortgage, 1905) $1,750,000 $1,000. 2053 1165118 115 1163 1164) 4 14 $120 |115 | 6 Jan.89; 6 July89; 6 Jan.90) 6 July9 
Alabama Gt} 6 % debentures, 1906} 134,000 100 100 109x110 108 109 | i11z |} 5 4 0113 |108 | 6 Feb.89, 6 AugS9 6 Feb.90| 6 Aug® 





4 
Sthern, L. | Gen. Mort. 5% bonds... 326,000 100 100 102 103 101 102 | 1023 | 4 29 6 1044)100 | . | 5 July89 5 Jan.90) 5 July9 
A 6 % preference ...... 676,070 10 10 103 10} 10 103) 10g | 5 27 0 113) 93| 8$Apl.85 8 MaySy| 4 Oct. 89)12tJne.90 
Do OrpDINARY, B SHARES ..... ...... 1,566,000 10,10; 44 44 4: 43 42 | nil. 5| 4 nil. | in | 
Alabama, New Orl.,& Texas6 %debs.| 1,500,000 100 100,75 7674/75 > 744 nil, 81 | 68 | 6 Oct. 86 6 Ap1.87, nil | since 
Do 6 & 2nd debs., 1907, or earlier...| 700,000 100 100 554 58 53 | 554 55 en 58 | 49 sa sla =e see 
Do preferred A shares ............... 1,500,000 10' 10! 2 24! 1dg) 23 24) nal, 24; 13 nil. nil. nil. | nil, 
Do deferred B shares.................. | 2,500,000 10 10 a) Me fs nil. +3; 4, nil, | nil nil. | nib 
Alagoas, L.—6% debens. red by 1913 197,500 100 100 1014104 10141035 104 } 5 15 6107 | 954, 6 Feb. 89! 6 AugS9 6 Feb.90) 6 Au 90 
Do Suares—guar. 7 % by Brazil.. 300,000 20 20) 15}, 1b | 153) 16 | 16 | 6 17 6 16, 134, 4 Oct. 85) 7 Mar.89 4 Oct. 89, 7 Apl.%® 
Albany & Susquehanna7 % Consl. Ist] | 
Mort., 1906 (g. by Del. & Hud. Canal)} $1,000,000 $1,000 2054127 127 124 124x' 130} 4 17 $)132 |124 ) 7 Oct. 88 7 Apl.89 7 Oct. 89 7 Apl9 
Alcoy & Gandia Rly. & Harb.L., Pf.) 350,000 100 100 |... }82/78/80!) .. | ow. | on Ess 
Algeciras Preference Shares ........ 200,000 10 10) lo) 10} 693, 10 103 | 5 O G6 104} 93 5 Mar 89 5 Sep. 89, 5 Mar.90 
Do 5 % Debontures......ccscccc0- os 165,795 Stock 100 | 98 99 97 | 9S 98 5 $ 102 | 97 Inter est payable Jan. an d July. 
Alieghany Valley 7% Ist Mort., 1910) $1,000,000 $1,000 20541254 126 12141213x126 | 5 5 $150) H2ts 7 Oct. 88| 7 Apl.89 7 Oct. 89) 7 Apl.90 
Do6 % Gld, or 7%Cur. Mort., 1910} 1,791,000 $1,000 2053 128 129 127 \128 | 128 | 4 19 9133 |127 | 7 Oct.88| 7 Apl.89| 7 Oct. 89, 7 ApL9# 
Antofagasta (Chili) 5% Ist mort. bds. 660,000 100 100 102 !03 101 |102 1624 | 4 19 6107 101 | 5 Jan.89) 5 July89, 5 Jan. 90 5 July90 
Antofagasta (Chili) & Bolivia, L| 1,410,000 Stock 100 1164 119} 116 (117j'x1164 16 2 31269115 | 6 Oct.$9) 6 Jan.90 6 Apl. 90) 6 July90 
Do 47% debentures..... ........ ...... os ie ee ee ee ee. a er ee oe oe 8 pil 
Arauco (L.) 5% Ist Mort. Deb. ...... | 400,000 ,, 100 ‘102 1034 102 1103 | 1025 | 4 78 01054, 95 | 5 Jan.89' 5 July89 5 Jan. 90! 5 July90 
ArgentineGt. Western,L.,5%deb.stk.| 2,370,000 100 100 | 77 | 774 733) 76; 7 joc ill 9 89 | 70 | 5 Jan.89| 5 July89 5 Jan.90} 5 July90 
Argentine North-East, L., 6 % Pref.| 1,500,000 Stock 100 '745 77 | 7: | 744 734 !8 1 6) 83 70 | 6 Jan.89; 6 July89, 6 Jan.90, 6 July9 
Do 5 % debenture stock ............ 600,000. Stock 100 | 7u4 764 723 754, 724 )6 12 6) 89 | 728) ois a 5 Nov89 5 May 
IN io as at cl cmicckccuencd 450,000 20 20! 5 5! 4: 4 43 .. | 8! 4)! 2 Jne.88! 2 Dec.88| 2 Jne. 89 nil since 
atchis’n Top. & Santa Fé,100 yr. gen | 
mortgage 4 % gold bonds ........ $119626475 $1,000 2053, 857 874 $54) 864, 853 418 0} 91 | 854 ae ‘oe .. | + duly90 
Do 100 yr. inc. mt. 5 % gd. bds...'$76,000,000 $1,000 2053 654x 66} 614! 634. 614 '6 6 0) 733) 614) ss Cant a 4 Fuly90 
Atlaz.&Danville6% 1st mt. gold bonds $2,632,000 $1,000.2053, 97 97 | 934934x. 96 | 6 8 Sil04 | 934} ... | 6 Oct.89, 6 Apl.90 
Atlan. &G, West. 7 % (guar. by Erie)! | ( Stock 100 | §23' 85 | 80 | 824 805)... =| 85 | 75 | | ps ls 27 \nai 9 
Do Committee certs. | | 349700 1 » {100 | 824 85 | 8U! 824 Sa . | 85 | 95 ; ae | £2 due 1 1877 paid 188 
Atlantic and N.-West. 5 % Guar. Ist } 
Mort. (leased tu Canadian Pacific) 1,330,000 100 100 116 117 115 116 1152 | 4 7 $118 |112$)5 Jan.89, 5 July 89| 5 Jan.90; 5 July90 
a 305,2 100 100 92x' 94' 90/92 91 | 4 7 O 95) 90 | 4 Jan. 89) 4 Fale 89| 4 Jan. 90| 4 July90 
Renta! Trust Lim STOCK ...... 805.200 Stock 100 | 8‘x' 854! 84 | 85 854 | 415 9 87' 75 | 4Jan.89 4 July 89) 4 Jan. 90! | 4 Tuly90 
| + Including arrears. 
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NAME. | ‘Share , wm +3 % | ‘2 | ness |at Latest ae Last Four. r4 
me. |Sahecetbad or Par. 3 | ‘>| & = Done.| Price. |, | : Rate per Cent. per Annum. ri 
| Stock. | OolZinaiA | \PerCent.) 5 | 3 * Interim. 
‘ _—_—_—— es ee ere a 7 
™ Bahia Blanca and N. W. 6 6% cum.) £ | j\£ s a | ; ; 
con pref. ...sssrsveseesesssseessseeeeessseees 1,350,000, 100 |100 | 874, S9 86 874! 60 | 417 3 914) 86) ae 6 Jan.90 6 Jly.90 
Bahia and San Francisco, Lim., a ; { | | 
7 % for 90 years on 1,800, 0000 .. 1,800,000, 20 20 18 19; 18 | 19} 194 | 6 G 3 194) 15 | 6hOct.88, G4Apl.89 6 Oct. 89| 6 Apl.90 
2 Do 1 Gmbo Branch Guaran. 6% . 279,000, 20 20 103, 103, 93,10} 94) 5 O O 114} 10 | 230ct.88| 24Apl.89, 230ct. 89, OH ApL. 99, 
8, Baltimore& Ohio6/ St’ Hing bnds 1805 713,800 200 200 108 {108 105 105s 106 \417 0110 195 | 6 Mar89} 6 Sep. 89! 6 Mar90| 6 Sep. 90) 
Do, do, 6 % Sterling bonds, 1902...) 1,921,800 200 200 116 +16 112 (113x, 1124 412 0117 112 | 6 Mar89| 6 Sep.89) 6 Mar90/| 6 Sep.90 
mer, Do, do 6 % ’ Sterling bonds, 1910...) 1,686,420, 200 200. 122 123 121 122 1213 | 4 10 31243'120 | 6 Nov88; 6 May89| 6 Nov89| 6 May90 
: ' NE Ha MEE con sessraanesresensnsivns | 1,489,600, 200 200 106 |107 105 106 | 1061 | 4 24 3109 |105 | 5 Dec.88 5 Jne.89| 5 Dec.89| 5 Jne.90 
Co, Do, d0 44 %y 19BB sesccsseeeeeern gy 2100:000 200 200 107/108 107 108 | 107° | 4 4 3108 |3043) 440ct. 88 4ApL89) 4)0ct. 89) 44Ap1.90 
Do, do 5 % gold bonds, 1925. ...... $10,000,000 $1,000 2054110 111 110 ‘11 111 | 4 9 0114} 109 | 5 Feb.89| 5 Augs9| 5 "Feb.90| 5 Aug90 
d Do, do 5% Cons. Mrt. gold bds, 1988) $7,500,000 $1,000 905113 114 1123114 | 1125 | 4 8 3117 1114) 5 Feb.89 5 Ang89, 5 Feb.90| 5 Aug90 
tel Balt. and Ohio, S.-W., Ist mort. 44) | | | 
‘aa guar. bonds ........0..sseseseeeeeen $10,667,00C, ... ... 103 10341024103 | 1038 |... |1034,1024 = S54 OS i 
Do Ist income bonds.................. | $5,500,000, ... .. | 72 | 43 | 70g) 72) 714 ae 73 70% an 1H os PH sc 
Do 2nd BN ce uels $6,400,000; ... |... | 30} 31 | 28 | 30; 28 |... 31 | 27 ee A ee TE ee 
sens $7,700,000... |...) 13) 14,3213]... . (14112 is ti a 
land, Do preferred RNR Sie sce icipte auc | $2'500,000 eas dowel are 5 34; 44 3} | se ger hy ewe as .* | ae 
Baltimore & Potomac(Tunl.)6/ 6 IstMt. 
gtd. by“Penn.”& “N. Centl.,”1911| $1,500,000 $1,000 2053 1224 125 120 1225) 1242 | 4 8 6128 120 | 6 Jan.89 6 July89| 6 Jan.90| 6 July90 
Do Main Line 6 % Ist Mort., 1911) $3,000,000 $1,000 2054 1224 Sy 1194:1195x120 | 412 3130 !1194 6 Oct.88| 6 Apl.89) 6 Oct. 89) 6 Apl.90 
r Banbury & Chelt. 5 % Deb. Stock 1879 60,000 Stock 100 1274180 125 1275 | 1283 | 3 19 6130 1125 | 5 Nov88} 5 ny 5 Nov89 5 May90 
‘ork, ee > '  200,000' ,, 100 854 855) 82 25 82hx, i ae 894; S824 : £1 May90 
Beira Alta (Portuguese) 3 % obligns,) 2,422,340 20 | 20 5 oS} 7 Ti see | § 6 Coupon| due ‘Dec. | "85, paid Jan. 90 
Belfast & County Down 4 % deb. stk. 151,636 Stock 100 NT) 117$117 117 | 1174 | 8 9 31174 114%! 4 Dec.88! 4 Jne.89| 4 Dec.89 4 Jne.90 
Do prefere moe & 7 stock ....seceses- 245,141 » (100 |1394 --- |... '189$| 13895 | 3 12 3140 \133 ) 5 Mar89| 5 Sep.89| 5 Mar90 5 Sep.90 
Do. 4% preference DI ao Eta oe 177,556, 100 111 111 109$110 | 110 | 3 72 G1iL 108 | 4 Mar89 4 Sep.89| 4 Mar90, 4 Sep.90 
Do ORDINARY SHARES ...........4.. 235,950 50 50 63x. -- 63 | 63 | 415 3 673 64 6 MarS9 6 Sep.89! 6 Mar90, 6 Sep 90 
Belfast& Nthn. Counties 4% deb. stk.) 591,736 Stock |100 117 - LIZ UZ | 8 9 31174114 | 4 Jan.89| 4 July89! 4 Jan.90| 4 July90 
Do 4 preference perpetual......... 492,850, ,, (100 110x 111 110 a 1li | 3 12 31223109 4 Mar89| 4 Sept89} 4 Feb.90, 4 Aug90 
Do 44% pref. perpet. stock ........ | 444,600, 100 {121 «| «-. 122 | 12L | 3 1H G121Z/118 | 44Mar89} 44Septs9 43Feb.90) 44Aug90 
Do ORDINARY STOCK ....0...csscceees 662,583, ,, 100 114; 116% 14g 1163 1163 | 4 & 6124 114 | 54Mar89) 5 Sept89 &4Feb.90) 43 Aug90 
Bengal and North- W estern(Limited), 2,022,920 Stock 100 101 101 99; 100 | 100 13 12 6102 | 94 | 4 Nov.88| 2}May89) 4}Nov89| 24May90 
a Seer eee 177,080, 10, 9 9 = 33 9} 8% ' 819 9 9, 8 | 4 Nov.88) 29sMay89| 43Nov89| 23May90 
Bengal Central (L) g.3$% + ith profits 1,000,000 10 5 53 53) (5 53153 6 9 '6 5t 34Dec.88! 34 Jne. 89) 34 Dec. 89) 495Jne.90 
ron, Bengal Nagpur (L )gtd.4%+3th pfts.| 3,000,000 Stock 100 uz at 2116 116 | 1164 | 3 9 F121 116 | 4 Dec.88) 4 Ine. 89) 4 Dec.89, 4 Jne.90 
Bergslagernas5 7, obligtns,issued at91 169,900, 100 100 854 87. 84 | 854! $53 | 219 0, $8 | 80 | Coupon jdue in ’86), paid in} 1890. 
tBra, Bilbao River and (6 % preference... 37,400, 7) 7) (OR Se Se 83x 84 [5 1 9 9% 8k 6 Sep.88| 6 Mar89) 6 Sep.89) 6 Mar90 
CantabrianRIL | ORDINARY ...... 50,000 7 | 7 | 734, Ste) 72) Sx! 7§ 1411 9 82; 78! 5 Sep. 88] 5 Mar 89) 5 Sep.89| 5 Mar90 
sonar Birkenhead, guar by (44 7 % pref....; _ 474,178) Stock |100 |1374) --- |... 1374, 3374.) 3° G O 144.1343) 44Jan. 89| 44July89! 44Jan.90) 44July90 
L&N.-W.&G.W. 14% stock ...) 1,941,506), (100 127 1284127 |128 | 128} |} 3 3 3130 1254) 4 Jan.89| 4 July89| 4 Jan.90| 4 July90 
Lub. Bombay, Bar. & C. India, gtd. ,5% ..., 7,550,300, (160 188 188 180 180 ; 180 | 316 6192 \180 | 73Jan.89| 54July89} 83Jan. 90! 54 July 90 
: Co Brazil Great Southern, L. 6% str. dbs. | 244,700 100 100 93)x 942, 93 | 944, 934 | 6 7 0100 | 924 6 Feb.89| 6 Aug90} 6 “Feb.90! 6 Aug 90 
1 Do 6 % per. deb. stock tana | 125,500, 100 |100 924x 99 90 925 93 | 6 9 9/106 | 023 6 Jan. 89} 6 — 6 Jan.90| 6 July9v 
oil, Do PREFERENCE SHARES ............ | 225,000 20/20) 8, 9; 8, 8 9 | ml | 10) 6% | | 4 Aug88} nil since 
| Brazilian Imperial Central Bahia—6% | Ee | | | 
debs.—red. by draws. by 1908- 12 283,400 100 100 924x 103}, 9241014 99 | 5 18 3105 | 923) 6 Feb.89) 6 Augss| 6 Feb.90| 6 Aug90 
Do 6 Z debenture stock ............| 437,420, Stock 100 101x 1035 101 103 | 103 | 5 17 0/106 om 6 Jan 89) 6 July89| 6 Jan.90) 6 July90 
ry, i EE eee | 596,336, 100 |100 | 823, 843, 525, 844, 825 | 7 2 GO) 903) 75 | 7 Sep.8S) 6 May89| 6 Sep.89| 6 May90 
Brecon & Merthyr (4% A deb. stk.) 320,600 Stock |100 107% 108 106-107 | 107 | 314 9112 106 | 4 Feb.89| 4 Aug89| 4 Feb.90| 4 Sep 90 
ae dfil Junction 149 % B deb. stk.| 499,906; ,, (100 | 98x 100 | 98 100 | 100 {4 0 O101 98 4 Feb. 89| 4 Aug89| 4 Feb.90) 4 Sep.90 
St ME AOL x csnsinessnnresenee 62,550, ,, 100 1074109 |L06 11073, 1074 | 4 78 6115 106 | 5 Feb.89) 5 AugS9\'5 Feb.90| 0*Sep:90 
I ae ta shh satis asiicleriutens | 111,950; ,, |100:| 94 | 94 | 924; 94 | 94 | 2 8 O 1024] 90 | 5 Feb.89, 2 Aug89} 24Feb.90) 0*Sep 90 
Buenos Ayres & Ensenada5% Deb. | 200,000 Stock |100 (110 111 (109 110 | 1093 | 412 3114 {109 5 Dec.88| 5 Jne. 89! 5 Dec.89| 5 Jne,90 
sual Do 5 ho B Mort. Deb. Stock ...... | 200,000, ,, {100 {110 Lit 109 ‘110 | 1094 | 4 12 3114 1109 5 Dec.88) 5 Ine.89|'5 Dec.89| 5 Jne.90' 
ily90 Do7 % preference ..........cecceeeeees 399,636, , 100 170 170 -_ 16d | 166 | 4 6 O 193 |160%) 7 Nov.88) 9 May89) 7 Nov89} 7 May90 
ug Do ordinary stock ..............sce00e6| 600,000; ,, (100 (140 I4L (13651374 1364 ;5 L 9187 1344 | io 8 for 88 7 for 89 
ly90 Buenos Ayres & Pacific 7% deb. stk.! 1,312,340, Stock | 100 = 131 [1284130 | 1235 | 5 9 3 1864/1284) 7 Oct. 88 7 Apl.89| 7 Oct. 89) 7 Apl.90 
re, 90 Do do 7 % Preferred| 1,000,000, po 1100 (124 125 {120 (124 | { 120 5 14 6/129 1120 | : Nov 8s! 7 Mays89 7 Nov8s9! 7 May90 
L Do Mercedes Extension, 5 deb. stk} _ 604,800,100 1014103 100 1014) 1003 | 4 29 6104) 98 | 5 Jan. 89| 5 July89} 5 Jan. 90| 5 July90 
Buenos Ayres & Rosario—4 %deb. stk.| 2,000,000/ ,, {100 100 1014109 LOL | 1014 {4 0 6)106 | 934 ed es 4 Jan. -90| 4 4 July90 
Me Do 7% preference shares...... ....... | 348,940; 10 | 10 | 154 154) 15 lox! 15g | 413 3) 17 15 | 7 Oct.88| 7 Apl.89| 7 Qct. 89]-7 Apl.90 
L Do Sunchales Extension shares ...| _ 432,250) 10 | 10 | 154 158, 15 | 15x) 15g | 4 13) 3, 17 | 15 | 7 Oct 85} 7 Apl 89} 7 Oct.89| 7 Apl.90 
L Do Tucuman shares ...........0..0.05 | 2,000,000 10 | 10.| 13$14%¢| 13$,138gx, 13) 4 9 0) 158 13 | 6 Oct.88) 6 Ap 1.89 6 Oct.89} 6 Apl 90 
ng 90 Do Extensions ............00e..c0000 | 1,000,000, 10 | 10 | 11g) 124) Llgi2gx) 124 | T+ 13&/ 113! Interest | at BY, «| until |Dec. ee 
p1.90 Do ORDINARY STOCK ..............0.2¢! 1,218,820; Stock |100 \1524 1554/1524 1534) 1554 5 17 67 tae 7*Nov 88411 May89 7*Oct. 89) 11 Apl.90 
B.Ayres & Val. Trans, Rly. L., 7% Pf 500,000) 20 | 20 163/116} 16 | 16 | | 61é 6 24) ; Oct. 88| 7 Apl.89}, 7 Oct. 89/7 7/8psA.90 
pl. 90 Do 7 % debenture stock ..... ...... 346,000) Stock '100 (106 |106 103 103 | 104 {617 9 16 98 | Jan.89| 7 July89) 7 Jan. 90| 7 July90 
dd Buenos Ayres Gt. Sthrn, L. 4%deb. atk | 2,500,000, ,, |100 \101 102 100 101 | 1003 | 4 UO 0102 398 185 Jan.89 45 July89|25 Jan. 90)+ 5 July90 
r.90 Do Extension, 1890.............0...000- | 1,400,000, 10 | 10 | 17 |15z5) 17 | 173, 18s) t ... (18 ¥4| 153, Interest) at 6 % ujntil June,| 1890. 
y: Do do _ ae | 1,500,000, 10 | 10 | 15 | 15z) 15 | Log 1S fe) TF ... | 168 133, do }at 5% ujntil June,| 1892. 
D1.90 Do do ic aaa | 2,500,000; 10/10) 14) 14g) 19 14 | 13% + 148, 107 do }at 5% until June.) 1894. 
D1. 90 Do ORDINARY STOCK .......ceceee. | 3,600,000 Stock |100 ,174 1823)174 ih) 175 | 5 15 0) 1903 165° 10*Apl. &9'10 Oct cS) 10° Apl. a0 Oct. 90 
ly90 Buenos Ayres Northern (L) 5 4! 
190 Mort. Deb. Stock .........s+0.+00.. | 154,505) ,, {100 |1103 1124110 24) lo |4 9 6116 110 | 5 Jan.89/ 5 July39 5 ee "6 July90 
: Do 8 % Preference .............. | 122,296|- | 1100 |240xi245 235 [240 | 240 | 3 10 92473/232 | 8 Nov8s er 84Nov89| 8}May90 
ly90 Do Orpieary STOCK............ re » {100 | |1873)190 | [185 1874) 290 | 3 6 5197 \182 | 6 for 83, 8 MayS2 6 Nov89| 6jMay90 
ly90 |} | || Buenos Ayres Western, L., 4% deb.| = 
ly 90 3 ME ese dacc oct cscaes cuales ons | 1,000. 000 m | 50 | 49 | 50 | | 48 { oF ea | 50 | 46 | | fet 
ay90 } Fi} Do ORDINARY........... ..eccecseeeeees | 250,000, 10 | 5) 5 534) 5) “Bi 54 | 5H) 4t8| 
since Burlington, Cedar Rapids, & Northern | | | | 
Railroad of lowa—5 % Ist Mort. $6,500,000 $1,000 2054 94 | 95 | 93 | 94 | 954 | 5 7 9100 | 93 | 5 Dec.88; 5 Jne.89 5 Dec.89,.5 Ine.90 
1y90 Caledonian 4 % Annuities............... 2,131,104) Stock |100 126) 126¢|1265)1265) 126g | 3 % 9128 {1243) 4 Feb.89) 4 Aug89}4 Feb. “90! 4 Aug90 
hh Do 4% “Guar. Anns. Stk, No. 2.. 2,751,386 | 100 1253/1254) 1253) aa 125g | 8 4 0.125% 11225 | 4 Nov8s!-4 May89} 4 Novs9! 4 May90 ; 
i Do Arbroath & Forfar, 5§ % ......... 229,950, 25 | 25 | 444) ... | - 443 3 3c 658) 442) 580ct. 88 BEApL 89| 580ct.89| 5gApi.90 
1880 i Do 4 7, debenture Stock eoeceeseses 7,788,947, Stock |100 |1273128 1273 127k $| 2274 | 3 4 ney 126 | 4 Nov88| 4 May89, 4 Nov89} 4 May90" 
: 47% consolidated guarantd. stk.| 3,667,164, ,, /100 11264, 1264) [124 {24x 126. | 3 4 ¢ 1274124 | 4 Oct.88).4 Apl.89-4 Oct.89) 4 Apl.90 | 
Dead consolidated pref., No. 1. | 3,579,935, ,, |100 12531263) 125413 238}xl25g | 3 4 9 1264|123 | 4 Oct. 88) 4 Apl. 89/4 Oct.89} 4 Apl.90 
ly 90 Do 4% consolidated pref., No. 2.. | 2,946,342) ,, 1100 1248, 1248. 1228/1228) xl248 | 3 6 9 1254/1228! 4 Oct.88) 4 Apl. 89) 4 Oct. 89! 4 Apl.90 5 
ily90 Do new, 1878, 15 prem.—conv. 1883 130,200) » \LOO |151 |1534/151 1513/3 153g o'?" # or 5 Oct.88| 5 Apl.89, 5 Oct. . 5 ApL90 | 
v90. _Do 4%, 1884 (convert. till 1889).. i 1100 122 |122 120 '120x' 122 | 3 6 912341120 | 4 Oct.88| 4 Apl. 89 4 Oct.89| 4 Apl.90 
t Convertible into stock in 1890, 1892, »ad 1894. | Dividends previous to conversion. 
—— 
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PRICES OF THE . 


Last. yrs. PRICESOF _ Do , 
Last 


CaPITAL. divs.yld.| 1890. 
- |Investor 
~ at Latest 

Price 
PerCent. 


DIVIDENDs. 


‘i . - a LS 
NAME. Last Four. 
Rate per Cent. per Annum, 

* Interim. 


ness 
Subscribed Done 


\¢ 
S 


5 


Lc 
~ 


iz 9: 50,7 29 
| 10,860,327 


a 
s ad 


, 


o- 


25 100 tae 1128 2 
Stock 100 1303 132 1222 1: 


Caledonian 4 % 1887 (conv. in perp.) 
Do Consolidated Stock 
Do. pref. converted 
Do. defd. converted . . : 
Do def. No. 1 (div. after 77 on n ord.) 
Do def. No 2 (div after 99 
Cambrian deb. stock 4 9 / (A) 
4% (B) 
4 7% (C) 


4 Apl.89 
5$ApLSy 


wy) 
~ 


4 
5 


Oct.89 4 Apl.90! 4 Oct.99 
Oct. SS 5} 7 90 5 5 Oct, 90 


90 


0132 1163 


7 m3 
Ril sh ae See 
1178 118311791 
110% 1125 1103 
1074 108 |107 
934 934 934 
704 71 | 70 
42 | 423) 413 
97 | 274) 264 
174) 164 


17 174 
12 124) 1s 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


2,508,027 
276,667 
729,774 
750,000 
400,006 
922,440 
128,817 
384,000 
330,720 

712,086 

949,858 


nil. 
nil. 
Mar 8&9 
Mars 
MarS9 
Sep.88 


wil, | 10 6 zs) 
nil, ) 


11 


77 
& 14 


64 6s ri 
} nul. 


Sep. $9 


nil. | nil, 
nil. nil, | 
4 4 Mar90 4 Se 90 | 
4 Sep.59 4 Mar90! 4 ie, 90 
4 Sep.SS 4 Mar90! 4 Sep. 9 
— 89 4 for 89 ns 


‘on ord. me 
1173 
1104 
107 


¢ 120% 
1143 
6111 
¢| 97 


119 3 
1124 | 
1098 
93 
708 
42 
or 


~/ ee | 5 2 By eee | 
12 sos Of aS) oo | 
112}... | 124) 103 ee 


| 


Do 
Do 
Do —- -- 
Do 4%, No. 1 Pref. 
Do 43%, No. 2 Pref. 
Do 4 %, No. 3 Pref. 
Do 4%, No. 4 Pref. 
Do ORDINARY STOCK 
Campos & Carangola 54 % deb., redm | 
by drawings in April before 190¢| 
Canada Central 5 a Mrt.,(int.guar 
byCanada) 2% skg.-fd., Oct., 1899] 
1! Canada Southern Ist Mort. 5 %, 
1908S (guar. till 98 by N. Y.Cutrl. 
| Canadn. Pacific $100 shs(g.3%till’93 
| 2 sterling Ist mort. bonds, 191 
Do , 50- year Land Grant Bond: | 
(to 1938) 
Do 38 9 4 
Do 4 % Cons. “Deb. Stock scweseneosual 
| Do Algoma Branch, 1 Mt. Bds., 
C arrizal ‘and Cerro Blanco (Chill) . 
Central Argentine 6 % deb. stock .. 
Do Stock 
Do New Shares, 5 % till Jan. 1892 
| Cent. of N. Jersey 5% Gen. Mt. 1987 
Re Ie ERIN Ss occsiensucvcownuees 
| Centl Pacific of Califor.1st Mort,’95-£ 
‘| Do(Califor.& Orgn. Div.6%1 Mt.,’92 
Do6% LandGrant Bonds, 1890 
De $100 Suarzs....................... 
} Central Uruguay East Extension, L | 
| Cent. Uruguay Northn. Exten., L.. 
| Cnt. Uruguay of Mont , L. ,6¢deb stk, 
RO APIO RNOY nico rsescachsuuvascsonses 
| Charkow Krmntg gtd.byRussia, } 95( 


6 


336,400, 100 100 100 101 101 | 101 


oO 





| 
100 +! 54Jan.89 


5 Oct. 88! 


5pJulyS9 5hJan.90, 54July99 


100 100 5 Oct.89) 5 ApLoo 


393,406 61110 


109 110 {108 |L09 | 108 106 | 5 Apl.89) 
} } | } | 
an. 89) 5 
-b.89| 3 AugS9 
an.89| 5 July89 
an.89| ; 33Jan.90! 
an.$9| ; 33Jan.90 
983 oe | <a 4 Jan. 90) 
1 | 5 Jan.89| 5 Jly. 89) 5 Jan.90| 5 Jly.90 
g 313/24/8Jne 8916/1 DecS9 10/4 Hp.s.| June 90 
6155 1463| 6 Jan.89) 6 JulyS9 6 Jan/90) 6 July% 
6)1854'106 \40 Jan.89\14 Jne.$9 10*Nov89 10 May9 
| 


106 
73} 
1113 


gill 
5| 864 
O16 


313,923,601 
365,000,006 
7,191,500 


$1,000 2053 
$100 
100 


109 
S64 
116 


1074 


$100 854 
100 115 


106 |1075 
773| 793) 


1134)L15 | 


109 | 
794 | 
ii4y 


4 


5 Jan.90) 
5 Feb.90 
5 Jan. 90) 


July$9 5 July% 


5 Aug% 
5 July9 


SiJly. 90 
3h Jly.90 
4 Jly.9 


5 Ja 
3 Fe 
5 J 


wR OW it 


2,644,700 
449,000 
903,375 
750,000 

$1,500,000 
700,000 

4,500,006 

437,840) 


100 
lv0 
Stock 


9 1004 
$\100) 
51034 
OAS 


34 


100 
100 
100 


97 97} 
964 974 
99 , 993 
100 100 112 113 
$500 $500) 32 324 
Stock 100 1493 151 
100 \127 
5 2 23, QF 
}323,143,000) $1,000 2053113 114 
318,563,200) $100 $100 1264 129 | 
225,883,000 31,000 2053 1124 114 
$3,680,006 $1,000 2054 102 103 
| $4,261,000) $1,000 2053,103 106 
268,000,000) $100 $100) 33} 344 
700,00C i0 74| 73 7% 
700,000 10 10) 104 104 
650,00C| Stock 100 |140 |142 
1,360,000 ‘Stock 100 [142 1454 
1,659,271 100 100 108 103 


968) 
963 
984, 
lll 
313) 32 
14S {1493 
106. {109 
143 


962 


95s 
965 | 


3h Ji 
96 3h Ji 


>t tS de Ge SO 


~ 


7 
” 127 


23) { os ose eee os } eee 

113 | 112 |4 8 ily 112 Sakenell pay able | Jan. 1 anid July 1. 
a 264} 128 > «66/130 (119 6 AugS9| 6 Feb.90) 6 Aug% 
rt 12s) 6\WN7 (il 6 July89) 6 Jan.90| 6 July 
101 |102 | 5\108 |101 6 July$9| 6 Jan.90| 6 July90 
102 }103x\ 6106 |102 6 Apl.89) 6 Oct. 89 6 Apl.90 
| 324) 33 ; & 6} 382 7a 2 Aug59| 2 Feb.90) 2 Aug.90 

3| 74} Eee ao ae during construction. 

9 | 93} 94 103 5 | during construction 
61146 (1375 6 Oct.89) 6 Apl.90, 6 Oct.90 
139 8 Oct. 89 7 7 Api. 90} 8 Oct.90 


Jan. 89) 
Jan. 89) 
Oct. 88) 
Feb.89} 


‘ 


5 
, 6 
6 


» 
= 


4h 
Apl.89 
Apl.89! 


1582 }11383|x144 46 
139 )145 | 143 6 161 


6 
994} 994) 6105 


Chesz ape ake & Ohio 1 Mt. Gd. Bds. 1938 


318,116,00C | $1,000 2053 104 


| Chicago& Alton 67 
| Chic. & Nth.-W. 


5% 


| Chicago and Tomah 6% 


Chicag ro & Nor 
| Chic.& Wn. Indiagr 


| Chicago,Bur lingtn &Quincy5 59 


Ster.Con. Mt.,1903 





875,85( 
snk, fnd. deb 193: $38,000,000 | 31,000 
guar. by 

th-Western, 190/ 
6% Genl. Mt.,193: 
‘fd.bds 


$1,528,006] $1,000 
310,500,00C | $1,000 
$2,316,000) $1,000 


2054 114 


2053/112 
2053, 


205 54 1034 


104 


100 100 118% 120 


115 


113 


lilx 113 


1034 


103 {103 | 103! 
117 | 
113 |il4 
mn line 1163 


109 }ill | 1134 
1014 S101 3\x1064 


993 | 


1183) 1183 | 
1143 | 


993) 5 


9105 
9}122 


3,116 


117 
112 
} | 

6118 {111 


9118 {109 
6108 |102 


LOL | 


} 


Mar8s9 


Jan. §9| 
Novss 


6 


a 


NovSs! 
Sep.89 


a 


Oct. 88) é 


5 Sep. $9 
July 89 
Mays9 


} May89 
) Dec. 89 
Apl.s9 


Mar90 
Novs9 
Jan. 90 
Nov 89) 

| 


ot 


5 Sep.90 
5 May% 
6 July 
5 May9 


Y 


cr o> 


Nov89) 
Mar 90, 
Oct. 89 


6 May90 
6 Sep.90 


em Cro 


5 Apl.9 
4 May | 


Do Nebraska E xtension, 4% bond: 
Chicago, Milwaukee, &St. Paul6Y, ] 
Mort. S.-Western Division, 190! 

Dod%,(LaCrosse& Davenpt Dv.)1915 
Do7%( Hastings & Dakota Div.)191( 
Do5%(Chicago& LakeSupr. D.)192) 
Do57,(Chic.& Pacific Western), 1921 
Do 5% (Wisc. & Minnes.) Gld, 192} 
Do7% lst Mort. redeem.1902(Sterl. 
Do Terminal mort. 5 % gold bond: 
Do Chicago & Miss. River, div 
lst mort., 1926 
Do Gen. Mtg. Gold Bds., 
Do 7 &% preferred stock 
Do Common Stock 
| Chicago, R. I. and Pacific, 1st mort 
extension 5 % colt. bonds, 1934 {3 
{| ee 50, St Paul & Kansas Ist mort. 
1 / bonds, 1896- 1936 
1] Chic, S. as ouis &N. Orl.5 dK LG 1Bds,195) 
1] ( “hignec to Marine Tspt. 5 % Mt. Dbs 
1 Do7 7 pref. shares..............0000+ 
i 
| 
| 
| 


2054, 94 | 95 3| 97 | 93 
} 
OS 112 
3107 (102 
31128 |1224 
6108 '104 
9112 |108 
91106 |103 
3/1253 1193 
0,108 |104 
§ 106 
| 99 
6125 
813! 


Uct.55) 
Jan.89 
Jan.89 
Jan.89 
Jan.89| 
Jan.89 
Jan.89| 
Jan.89 
Jan.89 


319,385,000 | $1,000 93 | 94 | 95g | May8s9 Oct.89 
$3,804,000 | $1,000 2053 1134 115 
$1,500,000} $1,000 2054 1034 105 
$5,680,000) | $1,000 2054 125 |127 
$1,360,00( i3l ,000 2053 105 106 

325,340,000| $1,000 2054 110 111 
$1,300,000 $1,000 2054 104 |105 

£760,900; 100 |100 122 124 
$3,964,000 {sae 2053 106 108 


112 113 
102 {1033} 
123 j125 

104 105 
1084 }110 
103 }104 | 105 
120 {122 | 1213 
104 106 | 1054 


1144 
105 
| 1264 | 
104 
1083 


» July$9 
5 Julys9 
July89 
Julys9 
5 July89 
Julys9 
Julys9 
July89 


Jan.90, 6 July90 
Jan.90| 5 July90 | 
Jan.90) 7 July% 
Jan.90| 5 July” 
Jan.90| 5 July% 
Jan.90) 5 July 
Jan.90| 7 Juty% 
Jan.90 5 July9 | 


Ord Or Or Or 3 Or 
ors or or Gr sa Or w= C1 > 


7 
5 
5 
$2,049.006 | 
$5,000,000 | 
321,596,900 | 
339,680, 261) 


| $1,000 2053 103 
31,000/2053| 96 
$100 $100 120 
$100 $100 733 


t 


Ss tr BS BWW DW OFS HS tnt Ot BX SW TW 


104 102 |103 
96 | 94 | 94 
120 117 |i17>| 
744) 67%) 684! 


106 105 {105 |} 


102 
94 

£115 
672 


5 July90 || 
4 July" 
7 Apl.90 | 
nil since |} 


5 July | 


5 July | 
5 Jne.90 | 
5 July | 
7 July90 | 
5 Apl.90 


Jan.89 


oO 


5 July89 5 Jan.90 


co 


1959 96} 
119; 
65 


Oct. $8 
Apl1.87 


S89 


Oct.89 
Apl.88 


Apl.s9 
Oct. 87 


oro 


322,960,006 | aie 2054 106 1054 6110 105 Jan.90 


Jan. July89 


on 





$3 | 84 | 
124 |122 1122 | 
95 92 | 92 
152 1494 1494) 149} 
Ot Fis Si 
801) 80 | 804) 803 | 


| | 
$8,302,00C | $1,000 2054) 84 
318.000,00C | $1,000 2054 124 
250,00C; 100 100 95 
15,00C{| 20) 20 19 
550,006| Stock |100 152 
| 600,000; 10; 10) 8 
311,247,03€) $50 $50 80x 


85 Jan.89 
Dec.$8 


5 July89 
Jne. 89 


Jan.90 


83 
122 Dec.89 


tf ten 


Jan. 90 


July90 
é Oct.89 


City of Glas. Union, 5% pref. Apl.89 


City & South London, L. 
Cleveland & Pitts. shrs, gtdby Penn.R | 
Cleveland, Columbus, Cincinnati, & 
Indianopolis Cons. Mort., 1914.. 
Cockermth, Keswick, & I enrith, Ord | 
Colorado Midland ist Mt. 6 %, 193¢ 
Conde d’Eu Railwy, L. 254% deb. bds 
Do share capital gtd.7 %0n675,000. 
Copiapo { Cua declared in 
Coquimbo (Chili) | Chilian currency. 
Cordoba and Rosario, L., 5 % debs | 
Do 6 % pref. 
Cordoba Central, Limited 


5 Oct. $8 


= 


7 Aug89 7 Nov89, 7 Feb.90, 7 Aug® | 
500,000} $1,000 2053 1284 130 is? loss 1324 
259,000| Stock 100 115 1194115 1154 x1174 

$6,250, ,006| $1,000 2053 106 iss 106 \111 | 111 
299,600 100 \100 | 90 | 925; 903 
425,000} 20 | 20 1-9 | 9s] 94 | 

$4,200,000] $500 $500 : 39 | 394) 384 | 

$2.747,700| $100 3100 6f; 6%, 7 
480,000) Stock | 100 904; 91 | 903 
600,000; 100 |100 94 96 | 94 

| 400,000} 20 | 20 17 

Do 5 % , debenture stock ........... 400,000) Stock 100 934 | 
Do 5 % deb. stock (Cent. Nth. Sec.) | 3,785,432! 100 82 

Cordova and N. Western, L., ord.. 350,000! § | 


7 Jne. 90 | 
54 Aug 9 
6 Jne.90 
Bad uly90 | 


7 Jne 89 7 Dec.89 

5 Aug89 6) Mar90 

6 Jne.89 6 Dec.89 

sJan.89 54July89 54Jan.90 
5 5 May88 440ct.88 4 Apl.89) 440ct. 89 
54 for 86 6 for 87 4 for $8) 2 for 89 
SES pase. e 89 4/3 D ec. 89 2/1\p.s.Jne.90 
. ie 15/14 p.s.| Sept. 90 

_ 24/93 p. s. Oct. 89} 6 Apl.9 
7 Sep.88 7 Mar89| 7 Sep.89 
5 May89 5 Nov 89| 5 May9 

: 5 Sep.89| 5 Mar90 

2/3 p.s. Jan: 90|44 July90 


{ } 
0.135 {127 
UV 119$ 1133 
O1LLE|105 | 
| 95 | 85 
0! 114) 84 
3; 40 | 38 
9 8h 


wADAAA SN 














| 


0)1033! 903 
G| 24 | 16 
6.107 | 91 
0| 99 | Sl | 

9 | 54! 


7 Mar88 
5 Nov 88 


OM wD 
WW OO: 


10 | 








—. 


Oct.99 
Oct. 99 


nil 
nil, 
Sep,.90 
Sep. 90 
Sep. 90 


Tuly99 
Apl.99 


July9 
Aug) 
July9o 


Ny. 90 
Ily.90 
Ily.90 
Jly. 90 
ne 90 
Fuly99 
May90 


ily90 
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—————— | PRICES OF THE Lest yrs. PRICESOF, 
| CaPITAL. Montu. Last | divs.yld} 1890. DivipENbs. 
f oomnnnntemaseres ceed cee eens Busi Investor} asin 
NAME. | | Share{ _. | % | @jnie ness at Latest} # | + Last Four. 
Subscribed) or | -3 | 3 | &| Fis Done. | Price. |< |B Rate per Cent. per Annum. 
Stock. | “iS im|3|] $j} | PerCent.| = 2 * Interim. 
—____ —_— |§ ———— | —_—_— rm ec | | ec | es | ee sill ilaias - 
a £ £8 @ : 
cork, Bandon, & 8.C.—53 % pf.,perpt. 48,000 Stock |100 136 }136 136 £7 0 -4hag --- 34 Mar89 54 Sep.89 54 Mar90, 54Sep.90 
Do4% preference, perpetual ...... 37,543 » (100 | 95 ot ai 93 98 4 1 4/02 1003 4 Mar89 4 Sep.89 4 Mar90/ 4 Sep.90 
Do West Cork preference 4% ...... 168,559; ,, |100 “s 963) Dos rn, O58 4 9'1004 oo¢ : coe 4 Sep.89' 4 Mar90| 4 Sep.90 
CRMGREO TOL. gS fo. -n+s.s00ssseases 39,248), 100 | 98 Js 98 | 4 993 934 Mar89)\ 4 Sep.89! 4 Mar90) 4 Sep.90 

De ators POOR cissncaicsesessss 175,282), 1100 | 77 vo feos 1 00 | TT 14 9 $2.) 76 3 Mar89| 3 Sep. 89 4 Mar90 3 Sep. 90 
Cork and Macroom ............esseeeees 75,850) 10, 10 | 48 4%8) 48) 42 4Z | _ nil. 54 44 0 Feb.88) 0 Aug88! 0 Aug.89 0 Augs9 
Cork, Blackrock, and Passage....... see 118,340 _ 20) 20 ‘8 416) fF) fre! Tae 6 2 “| Tv) 57 2 Feb.8§ nil btween 2 Feb.90 1}Aug90 
Cornwall Minerals—A 4% deb.stock. 14,2 20. Stock |100 Lv 8 io l i 117x. Llls¢ ZS N12 117 | f Leased |to Gt. We stern, ren tal paying 

Do B34 pebaniane stock Feng ate oe ra ee a 7 -- bUx . 3 a t, = _ i \ . ee — : 

% preference stock............... 959, 06t * | v3 = Og) 21 Ss mu. | 22) 18 } nil, nil. | “tah nil. 

ha eee cei cie eo aS, 435,266 4» [100 9/10) 8) 9 9 nil, 1] 5 nil, | nil. nil, | nil. 
Costa Rica 6 % Ist Mort. Debs. ...... 655,000, 100 100 108 |1084107 [107 | 1074 | 5 12 $1112 |106 | 6 Jan.89/ 6 July89| 6 Jan.90! 6 July90 
Do 6 % 2nd debentures 1916......... ‘i — _ 100 | 963) 963 “ “a 93 |G 8 S101 . | + | 6 Sep.89! 6 Mar90, 6 Sep.90 

EN ae cio 500,000 10 4 44) OF) 7: 7 -- | 7 3 eg cas <a ul 
Pata Railway, 6 % mort. bonds...) 120,000 200 loo |1004 108 | 98 io 993 | & G E103 | 98 | 6 Jan.89) 6 July89) 6 Jan.90) 6 July90 
erara—7 perpetual preference... 115,000, Stock 100 140 142 33 |14 138 | 5 2 $1142 11373) 7 Oct.88| 7 Api.s9| 7 Oct. 89! 7 Apl.90 
= Satsar eae eratyiet baecere 165,000; ,, (100 | 80} 82, 78 | SO 82 | 3 8 §) 85 78 | 1 Oct. 8! 4 ApL89 140ct.89 4 ‘ApL90 

, d Rio Grande 4 %/ ist Con- 

re eed oe ae 327,029,000 $1,000.2054 85 | 85} 843) 553 842 | 4 26 6\ 86 | 78} Interest p|ayable 1 | Jan. and | 1 July 

Do 5% Improvement bonds, 1928 $7,500,006) 8500 1023 87 S74 564, 874 862 | 6 18 Gi sy | 83 Interest playab'e June and December 

Do 5% non-cumulative pref. stock $23,650,000) SLO0 8100 624. 632) 57 .| 274, 574 | 4 16 6! 638) 463) 5 Jan.838}24 Nov,88| 23Feb.90| 3 Aug90 

Do COMMON STOCK .......c0....0000. 338,000,000) $100 $100 215 223 133 Is? 188 nil, 22); 15 nil, nil, nil, | nil. 
Detroit,G. Haven,& Mil.6% Equip.1918 $1,991,000 $1,000 2053 1165 1164 1139 1135x1163 | 5 2 9/120 11133) 6 Oct. 88; 6 Apl.89| 6 Oct.89! 6 Apl.90 

Do6 % Cons. Mortgage, 1918 ...... $3,097,000 $1,006 2054 1164/1174 1134 1145 xl14h dG 4120 1133 6 Oct. 8s) 6 Apl.89 6 Oct.89| 6 Apl.90 

nna TheresaChristina, L.—54%deb. | : | | 
- red. by drawings in 30 yeas 291,600, 100 100 iO 72 | 68 | 70 7l 717 6) 76} 65 53Jan. 89! 54July89) 54Jan.90! 54July90 
cc a 308,940) 20; 20/ 445 5) 4! 44 4 | pil, 6 23 2 May86|} 2 Nov 86| 2 May 87) nil since 

lin, Wicklow, and Wexford—4 § | 
Ph otere I sikvotetnasasvisensee 299,805 Stock |100 |L14 - [14 114 | 3 12 6'1163/114 | 4 Oct. 88! 4 Apl.89) 4 Oct.89| 4 Apl.90 

Do 44 % debenture stock ............ 257,985, ,, 100 |L15$ 1i8¥ 1134 1135x1133 | 315 S119 i153, 440ct. 88) 44Apl.89) 440ct. 89) 44Ap1.90 
Do 44 % debenture stock ............ 94,430) 4, (100 [24 |... 124) 124° | 315 Oll24 [123 | 430ct. 88) 44Ap].89| 440ct. 89| 44Apl.90 
mee © perpetual .............0s.c000 200,000), 100 [L857 1157 154 1154 154 | 3 18 C160 (154 | 6 Mar 89! 6 Sep.S9/ 6 Mar 90| 6 Sep.90 
Do 5% pref., 1860, perpetual ...... 300,000, 100 (1138123 |1194/123 | 193 4 1 § 123 |1132) 5 Mar 89; 5 Sep.89) 5 Mar 90) 5 Sep. 90 
NE Sache atc ay 52% sas conaces acces 150,000, 100 | .< (EEO Tae fe ; 9 Mar.89| 5 Sep.89) 5 Mar.90; 5 Sep.90 
inn 5 ocaccskenatscséaiedecsneeks 150,000 ua 100 | +. | «. ve jn ee . 5 Mar.89| 5 Sep.89) 5 Mar.90\ 5 Sep.90 
Do 44 % preference, 1875 «.-.......-. 150,000 1100 | 97 | 2, 24 97 | 413 ©1074) 97 | 44Mar 89) 44Sep.89| 44Mar90| 44Sep.90 
Do 4 % preterence, 1877 ............ 120,000) 4/100 | 74 | 77 | 74) 77! 77 | 8 4 6) 83 | 74 | 4 Mar89l 4 Sep.s9| 4 Mar 90) 4 Sep.90 
Do 4% guar City of Dublin Junct. 300,000! _,, 100 LUO 108 (106 |108 | 108 | 324 O LO3 106 | 4 Mar.89} 4 Sep.89| 4 Mar 90} 4 Sep.90 
Do ORDINARY STOCK.............0.00. 700,150 100 | 45 | 45 | 40) 42 42 | 311 ¢& 475 40 | 2 Mar89) 14Sep.89| 14Mar 9¢ 13Sep.90 
Dunaburg and Witepsk, Limited...... 2,080,000; 16 | 16 | 204, 214 204) 203. 20% | 4 17 ¢ 214) 193) 640ct.88} 6Apl. 89| 640ct. 89 6tAp190 
Dutch Rhenish—Suarkks ............... 2,440,000/ 20 | 20 | 234) 24 | 23 | 284) 931 | 3 27 gi 24 213) 32 in 86/342 in 87] 47, in 8S} 52, in 89 
PIMOWBNALON .o5.5550000s0cveccesseececes 60,000; 20); § 9| 94 9! 98 SEI 4 5 SG 9$ 84 33 in 86/348 in 87) 4+ in 8s} 575 in 89 
PMO BUATES..o.cssccccccccccccscccsece. 500,000 20/ 3 a sae -., ’ 3} 3 3 £ 0 33 22) 38 in 86\34 in 87) 43; in 8§) 57, in 89 
East Argentine,L., —6 % deb, stock.. 350,000) Stock |100 103 |109 / 105 | 108 | 5 12 6 1144/105 | 6 Dec. 88! 6 Jne 89) 6 Dec. 89) 6 Jne. 90 
Do Sieeenbend ine csiionneicicadins 668,000 100 | 523) 87 | $24, 863 87 | 5 15 953 78 | 63 for 37| 7 Jne.89) 3 Jan 90| 7 Jne.90 
Eastern & Midland 44 % deb. stock 304,704) ,, |100 | --. ae ies ‘ 97 | 95 | asen 7 “ | 44Jan.89| nil since 
Eastern Bengal—4 % deben. stock... 348,666), {100 |'233 125 122 11934 1244 | 8 5 3,125 1119 | 4 Jan. 89, 4 July89| 4 Jan.90) 4 July90 
DoA Annuities ................ccceeee, 41,914) Annty|/£1A} 243) 243, 233) 24x, 23% | 4 2 G| 25 | 233] £1 Annulity, less |3-787d for expenses 
Do B Annuities ............... 0.00... 74,936/Annty|£1A} 28 | 28 | 27$274x 274 | 3 5 6) 983 2781 Do do & /1/8}, for |skng fund 
Eastern of France 3 % obligations .... 26,583,401 12 | 12 | 173) 173) 17 | 173). | 2 2 9) 73 16 | 3 Dee.88| 3 Jne.89} 3 Dec. 89] 3 Jne 90 
I ilies sickinserinadrkeuauee cs 11,680,000; 20 | 20 |3515' 358/35y% 364, 364 3 17g 363 328) 7 for 87) 7 for 88| 7 for 89|May; Nov 

Eastrn.of Massachusetts 6 9 Mt. 1906 398,400, 100 (100 |!213 1225 1841225 x1234 | 4 2 3/196 |1184! 6 Mar89| 6 Sep.88} 6 Mar90/} § Sep.90 
East Indian 44 % perpet. deb. stock...! 1,435,000 Stock '100 a a — (334 131¥ 8 7 6138 1314] 440ct. 88) 43 Ap 189) 44 Oct.89| 44Apl.90 
Do Annuity A, ceasing 1953 ...... 225,637|/Annty|£1A) 243) 245) 24 | 24x 2441 4 3 3 05 24! £1 yer | annum | annuity |Apl.; Oct. 
Dodeferred annuity cap. gtd. 49 - ; | "er 
+ } surplus profits ............ 6,550,000) Stock |100 |113 |1142 113 114 1144 | 4 8 61153 109315,9 Jan.89) 4?July89/53Jan.90 | 42July90 
Do Ann. B,less 4d inthe £ sinkg fund. 624,901 Annty!£1A; 284 233) 28 | 283) 283 | 3 5 6| 29 | 278 18/Sd per} annum | annuity |Apl. Oct ; 
East London 4 %, 2nd charge “ A”... 544,440 Stock 100 | (154 Lia ys 1153 M14 3 9 9119 Lid | 4 Dec.8s} 4 Jne.89} 4 Dec.89) 4 Jne,90 
Do do do - veel $81,116 ” 100 473) peck pen ate 453 495 40} coe | * | eee eee 
Wy) do 3rd Or rsavees 624,994 100 | =<¢) 223) 202) 224) Qua 30 | 204 
Do do 4th do ......... 575,996| ,, 100 | 1Id) 14 | 11d 144 - {20;10]  .., is 8 a 
Do 34 %, 1881, guaranteed deb. stk. 172,920 100 |1054/106 104 105 106} 3 6 4109 104 | 34J5an.89| 34July89! 34Jan.90| 34July90 
Do guar, Whitechapel Ext. 24 %... 250,000; ,, (100 | 723) 74 | 71 | 72h) 714 3 9 8B 75 | 71 | 24Jan.89! 24Jan.89} 24Jan.90| 24July90 
Do ORDINARY STOCK .................. 3,240,799) ,, |100 | 103} 114} 104!) 1: 108 nil. 114, 93) nil, | nil, {nil nil, 
East Tennesse V. & Georgia com.stk. $27,500,000 $100 |8100, 10 111! 9/10: 102 114) 84 
Do 2nd preference stock ............'$18,500,000 $100 $100 24 | 25 | 214 24 233 vee 28 | 213 i, mA = 
Do Impt. 5 % Mort. Bonds, 1938... 33,000,000, $1,000 2053, 90 | 91 | 89 | 90 903 6 12 U gg. 89 es 5 Sep. 89 5 Mar90) 5 Sep.90 
Emu Bay and Mount Bischoff (ia... 60,000 5| 5) 23] 34 24 3 34} 515 VU §/| 13) 7 May8s! 5 Nov88! 7 May89| 34Nov89 
Do 44 ¥ Irred. Deb. ee orn 125,000 Stock | 100 964 98 95 963 97% 4 14 UV 104 95 |} 44Jan.89 4s Julys9 44Jan.90 45July90 
Forth Bridge guaranteed 4 %o Stock... 2,125,000, ,, {100 124 125 |123 |124 1244 | 3 5 U 126 |123 | 4 Dec.88) 4 Jne 89! 4 Dec.89| 4 Jne.90 
Do 4% debentures ........... ......... 708,333! ,, {100 |127 128 126/127 | 1262 | F 3 & 128 /125 | 4 Jan.89) 4 July89) 4 Jan.90) 4 July90 
Furness 4 per cent. debenture stock 1,549,457, ,,  |100 124 j125 (123 |124 1244 8 5 Oj97 123 | 4 Jan.89) 4 July89) 4 Jan.90| 4 July90 
Do 4 % consol. guaranteed stock ... 779,125), /100 |123 /124 (12131123 | 122) | 8 5 6 196 1213) 4 Jan 89) 4 July89| 4 Jan.90; 4 July90 
Do 4% consol. preference stock ... 1,300,750; ,,  |100 (120 [1213120 1214 1182 | 3 6 199 118 | 4 Jan.89) 4 July89) 4 Jan.90} 4 July90 
Dodper cent. preference, 1881, “A”, 350,000 » 100 {115 117 (115 117 | 120 | 8 9 O18 114! 4 Jansg! 4 July89) 4 Jan.90| 4 July90 
Do 4% preference “B” ............ 100,000 100 113 {1154113 1154) | 8 TU 945 12) 4 Jan.89, 4 July89) 4 Jan.90) 4 July90 
Do ORDINARY STOCK .......0..0060.-.. 2,642,000 ,, (100 10541053 105 105; 105 | 4 5 41193105 | 3 Marsg 34Sep. 89) 5 Mar90) 4 Sep.90 
Galvstn.,Harrisbg, & San Antonio,6% 
Ist Mort., due 1910 ............... $4,500,000 $1,000 2053 1044'106 103 |1044 105 | 6 12 9 199 1103 6 Feb.89) 6 Aug89) 6 Feb.90) 6 Aug90 
Georgia, Carolina, and Northern 5% 

40 yr. Ist Mort. Gld Buds, 1929 $5,360,000 $1,000 200 1044'106 103 '1043 103 | 4 15 9 10g 100 | | 5 July89) 5 Jan.90| 5 July90 
lasgow & S.-W.—Ayr & Maybole ; 

" “> ain pie 33,000 10) 10/ 20 | 20 | 198: 192 290 | 311 8 224 195 7 Aug88) 7 Feb.89! 7 Aug89| 7 Feb.90 
Do St Enoch Station Rent-Charge, 1,325,000 Stock 100 12481126 lz4g 124x 1244 3 4 6127}3/123 | 4 Mar8s9} 4 Sep.89' 4 Mar90) 4 Sep.90 
Bo 4 % debenture stock ............ 2,884,437, 4, 100 1253126 125:'1254 126 | 3 4 5128) 1254) 4 Feb.89) 4 Aug89 4 Feb.90! 4 Aug90 
Do guaranteed EMR ORE cecieciecee 935,450 ,, 1100 | 1253 125% 1223/1223 x1243 | 8 O O126y122§ 4 Mars9) 4 Sep.89, 4 Mar90! 4 Sep.90 

0 preference 4% stock............... | 1,892,150 ,, 100 {1243 1244 1224)1224'x}244 | 3 5 0112581121 | 4 Mar89\ 4 Sep.89 4 Mar90| 4 Sep.90 
Do pref. No. 2 4 Be I catsnsaesese _ -1,555,940' ,, 100 {123 [123 1202'1208'x 1228 ,3 G $1233/120 | 4 Mar89) 4 Sep.89 4 Mar90} 4 Sep.90 

OkDINaRy ConsoLipaTED STOCK 4,927,920, ,, (100 106g 108} 105} 105} x1053 | 3 15 9 LIS 1054 4 Mar89) 4 Sep.89 4 Mar90| 4 Sep.90 

Vo deferred (ranksafter 5% on ord.) aaeeoo, 64, (NGO IF tw. to ag 29 nil. 24 | 17 Last’ dividend) } %, Mare|h, 1884, 


t Including 60,000 shares allotted to Costa Rica Governmeat, and 60,824 shares to 








Mr Keith. 
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CAPITAL. MonTH. | Last divs. yld.| 1890. DIvIpENDs, 
= ad —|_—_—_—__ Busi- |Investor | Lease tonweel 
NAME, Share; 3; | P| #1 #4 | ness at Latest) # | # Last Four. — 
Sabethel! or | 313 5186 | S |Done.| Price. | | = Rate per Cent. per Annam, 
£ | Stock.| els | 3 3 'PerCent, i | 8 * Interim. 
Glasgow, Yoker and Cly debank — 85,000) 10 | 10 | | 14 | | 3 15 ol 14 | 133] 5,Nov88; 54May89) 5}Nov89) 54M 54May9p 
Grand Rapids & Indiana 7% 1st Mt. { } | 

Guar. Land Grant Benda, 1899) $3,934,000) $1,000 ners 1174 ime 11741193, 1198 | 4 12 $122 115 | 7 Dec.88) 7 Jne.89 7 Dec.89) 7 Ine, 9 
Do Muskegon Division 5 % Ist ie | 

Mortgage Gold Bonds, 1926.. $750,000) $1,000 ‘2053! 101 | 102 100 (101 | 100 | 5 0 0103 | 99 | 5 Dec.88) 5 Jne.89 5 Dec. 89) £ E Ine. 

Grand Russian 4 ° / Nicolai bonds . aa 1,885,000 100 100 | igkat Aas) B-ivoae | wnt 4 Feb.89| 4 Aug89, 4Fb.90 6 4 Aug 
Grand Trunk, Georgian Bay, and | ~ | | 

Lake Erie 5% Ist Mortgage, 1903 197,900; 100 1100 | me ws 101 | on 1014 | 416 $107 pe 5 Mar89| 5 AugS9) 5 Maro 5 Aug9 
Grand Trunk of Canada—Atlantic & 

St Lawrence shares 6 ¥% ......... ,127,900| 100 |100 li53 1153 {150 sox 1503 | 4 O 0154 |149 6 Mar89) 6 Sep.89 6 Mar90! 6 Sep. 90 
Do Buffalo& Lake Huron 54 %, bnds. “ioe 158) 100 |100 | 134 (154 |132 41132x 24 4 3 $135 \1314 54Mar89) 54Sep.89) 54Mar90) 54Sep.9 
Do Buffalo and Lake Huron ..... 525, 135} 10 | 10 | 12§| 13 | 124 123x! 12 | 4 2 8 13h) 124) 54¥Feb. 89) 5tAug89 54Feb.90 5tAug% 
Do Chic.&G. Trk.6% 1st Mort.,1900} 886,800) 100 |100 {110 |111 {109 {110 | 1103 | 4 23 9114 |109 | 6 Jan.89| 6 July89| 6 Jan.90) 6 Tuly9) 
Do do Junction Railway 5 °% bonds 323,500| 100 |100 106 |107 |105 |106 | 106 | 415 $109 |105 5 Jan.89| 5 July89} 5 Jan.90} 5 Jul 90 
Do do 5% mortgage bonds ........ 200,700} 100 |100 |108 (109 {107 {108 | 108g | 4 23 6/110 |107 | 5 Jan.89) 5 July89) 5 Jan.90} 5 July 
Do MichiganAir Line 5% 1st mort.) 163,300} 100 |100 |102 |103 [101 (102 | 1044 | 4 19 0107 {101 | 5 Jan.89| 5 Julyso 5 Jan.90| 5 Julyg 
Do 5 % perpetual debenvure stock 4,270,575 Stock |100 {125 |128 |125 {128 | 1274 | 3 18 9129 {1214) 5 Jans 89) 5 July89) 5 Jan.90| 5 July9 
Do4% — one 5,874,151; ,, |100 | 994) 993) 9Sdo8.x! 98§ | 4 1 31003, 984 Int. payjable in Jan.,AprillJly.& Oct, 
Do equipment bonds, 2nd charge % 444,100) 100 100 i129 | 1130 |12841129 | 129 | 413 9133 |128 | 6 Jan.89) 6 July 89) 6 Jan.90| 6 July% 
Do guaranteed 4 % Stock ........ 5,219,800) Stock |100 | 784 793] 784| 784, 788) 5 2 O| 81 | 744) 140ct. 88| SEApL 89| 320ct.89/4} 13 Apl.99 
Do Ist preference 5 % ........s00000: 3,420,000} ,, (100 | 744) 76 | 71¥) 724) 72 3.6 6, - 1 684) 0 Oct. 88} : Apl.89) 0 Oct. 89) 4$Ap1.% 
Do 2nd preference 5 %.............. 2,530,000} ,, /|100 | 514 53 | 494, 495) 497 | nil 444, 0 Oct. 88 0 Apl.89) 0 Oct.89} 0 A pl. 90 
Do 3rd pref. 4°%.—5 after 3 on ord| 7,168,055} ,, 100 | 27%) 284) 264: 263; 268 | nil | | 314 243) = | 34 Mar84) nil. since 
Do G. W. or Canapa 5%deb.stk....| 2,773,900} ,, [100 |122x)123 [122 |123 | 1234 | 4 2 6127411193] 5 Feb.89] 5 Aug89) 5 Feb.90\ 5 Aug9% 
Do do 6 % sterling bonds, 1890...) 730,400) 100 |100 |102 |103 101 1102 | 101 | 4 29 6105 101 | 6 Dec.8S} 6 Jne.89| 6 Dec.89! 6 Jne.% 
DoOrpInary Cons SOLIDATEDSTOCK | | j 

(10,000,000/ at 224 and 26) ..... 20,530,127] Stock 100 | 10g) 103 103! 10g! 103 | mil, 12%) 93 | nil. nil. | nil. nil, 

Great a ee & Eastern | | 

(guaranteed 5%) ......seeeeeeeeee 910,800) 50 | 50 | 75 | 76 | 74 | 75 | 758 | 3 7 O 78 | 74 | 5 Feb.89) 5 Au g89| 5 Feb.90| 5 Aug% 
Do, do (guar. 6 % in perpetuity) ... 269,600} 50 | 50 87 Jove [ose | 87 | 893 |3 9 8 90 | 86/| 6 Feb. 89| 6 Augss 6 Feb.90) 6 Aug% 
Do London and Blackwall (leased | | 

rr 1,832,125] Stock |100 |137x'138 [1363138 | 1363 | 3 5 6/141 [136 | 44Feb.89) 44Aug89| 44Feb.90! 43Aug% 
Do, do 44 % perpetual preference.. 250,055) ,, |100 (137x)138 j137 (138 | 1873 | 3 5 e140 1136 44Feb. 89) 44Aug89) 44Feb.90) 44Aug% 
Do, do 44 &% debenture stock ...... 674,100} ,, {100 (132 133 {131 132 132, | 3 4 9137 (131 | 4gJan. 89) 4pJulys9) oe 90) 4}J uly9 
Do 4 % debenture stock ........... 12,778,678) ,, {100 |128 1129 127/198 | 1275) 3 8 0/1303, 126 | 4 Jan.89) 4 July89| 4 Jan,90| 4 July% 
Do 5 _ -- Bi isseibies 147,378} ,, |100 |142 | ... - (142 | 142) 312 9 . | 5 Jan.89| 5 July89| 5 Jan.90| 5 Tuly9o 
Do 5 ~ B’67.redm. at 12¢ 192,696] » |L00 11454 \1454| 1454 | 3 10 6 sy 144 | 5 Jan.89) 5 July$9) 5 Jan.90) 5 July% 
Do 4 % East Anglian deb. stock 79,785) ,, |100 {130 |... | ... 1130 | 130 |3 8 } ... | 4 Jan. 89) 4 Julys9| 4 Jan. 90| 4 July% 
Do 4 % rent charge ...........-.000- 477,955} {100 {126 {126 {126 |126x! 124 | 3 8 6 1383) 123 | 4 Jan.89| 4 Julys9| 4 Jan, 90} 4 July90 
Do Metropolitan stock .............. 650,000; ,, |100 oe 1155 1 54 155 | 1548 | 3 4 6155 |152 | 5 Jan.89) 5 July89) 5 Jan. 90| 5 July 
Do Irred. 4 % guar. stock ............ 4,966,595; ,, [100 126x 1263)/124 125x) 1244. | 3 4 0/128 |123 | 4 Feb.89] 4 Aug89/ 4 Feb. 90| 4 Aug 
Do 4 % consolidated preference ...| 5,038,799) ,, |100 (125x126 [124 124 | 124g | 3 4 3/127 |1213) 4 Feb.89| 4 Aug89| 4 Feb. 90| 4 Aug% 
Do 4% pref. (redemp.) stock, 1886| 2,625,000) ,, {100 |122x123 [122 |123 | 1223 | 3 4 9) 125 |1203) 4 Feb. 89) 4 Aug89} 4 Feb.90| 4 Aug% 
BOO Me Ag BRE oo cos censessxsevassoneee’ 700,000; ,, {100 |120x'121 }120 \121 | 1203 | 3 6 $}124 1195) 4 Feb.! 89) 4 Aug89} 4 Feb.90} 4 Aug 
Do 44 % ti!l 1893, then 4% ......... 1,499,952] j, (100 123x124 |122 123 | 124 | $13 6126 |1213) 44Feb.89| 4hAugS9) 4¢Feb.90] 4pAuge 
a iveueesss 749,918} |” |109 |123x/124 [122 193 | 1223 | 3 13 €/126 |121 | 44Feb.89| 44Aug89| 41 Feb.90| 44Aug% 

a reference S88 7 2S ! 
htt a \ 928,084| ,,  |100 \114x/115g|114 us 144} 2 3 $117 hig | 2hFeb.89] 24Augs9| 24Feb.90| 2fAugi0 
Do ORDINARY STOCK ........00000000+ 12,572,850! »  |L00 | 933) 93g, 91 gig) 914 |3 5 9) 943! 80%, 34Feb 89| 14Aug89| 4 Feb.90} 2 Ang% 
Great Indian Peninsula 4% deb. stk.| 2,701,450) ,, {100 (124 {125 |123 124 | | 124 )}3 §& 6)127 jl21 | 4 Jan.89) 4 July89) 4 Jan.90| 4 July® 
Do Capitat Srock—guar. 5 % ...| 20,000,000} ,, {100 [168 (168 |162 |162 1162 |3 6 § 1834162 |727Jan.89) 5iJne.89) 53 Dec.89) 5 Jne.% 

Gt Northn East Lincolnshre, guar. 67 | 

Company, may red. at 50 % prem.| 600,000) ,, {100 18341834177 (178h'x177 | 8 7 $1843177 6 Gct.88) 6 Apl.89) 6 Oct.89] 6 Ap 
Do Nottingham and Grantham per- | | | | 

petual 44 % (less expenses)........ 1,014,000} ,, {100 |127 |128 |!26 [127 | 1273 | 8 4 0131 |126 |4,,Feb.89/4A,Aug89/4,, Feb.90)44 Aug 
Do Royston, Hitchin, &c., guaran | | | c 

teed 6 % (less expe nses). ieee eewase 266,675, ,, {100 |182 |182 \1793 182 | 183 | 3 & $'1834)169 |544 Feb.89/54$ Aug89 544 Feb.90 ofAngt 
Do debenture stock 4% ........... 8,896,344) » (100 |130 1324130 131 | 1308 | 3 2 6134 128 | 4 Jan.89! 4 July89) 4 Jan.90| 4 July 
Do 4% perpetual guaranteed stock 3.044 ,490| , 100 |127x\1283)127 |128 | 128 | S$ 2 91313126 | 4 Feb.89! 4 Aug89| 4 Feb 90) 4 Aug® 
Do Leeds, Brad. ,Halifx,g.6%with | 5 2x lor: | - 

S ceruuliaveeth ann toon.61 | 75,000] ,, |100_185 |185z 185 854) 185 | $ 6 V1874176 | 6 Feb.80| 6 Augés 6 Feb.90| 6 Aug® 
Do 4% perpetual preference ........ 12,556,670} » {100 127x128 |126 1127 | 126Z | 8 $ 313041243! 4 Feb.89} 4 Aug89) 4 Feb.90| 4 Aug 
Do ConsoLiDATEDORIGINAL Srock}| 10,884,517 i| » {100 124 12641239124 | 123% | 3 18 9)1283|120 | 5yFeb.89| 34Aug89| 6iFeb.90 34AugH 
Do .{ Btaks 6% first, after that || 1,159,275), |100 |1694/171 165 |1693/ 1684 | 3 17 6,171 |164%) 6 Feb.89) 6 Aug89| 6 Feb.90/ 6 Aug® 
Do Al Agets all... | 1,159,275| ” 100 |101 101 | 99 | 99 | 994 | 15 9111 | 963) 23Feb.89| 1 AugS9| 64Feb.90| 1 Aug 

Great Northern of Ireland 4% deb.stk 971,371! ,, |100 3203) 1203 120 1120 | 120 | 3 7 GO 12141184) 4 Jan.89| 4 July89; 4 Jan.90; 4 July% 
Do 44 % debenture stock ........... 466,687, ,, |100 124}... | ... [124 | 124 | $ 9 6,1264/1232) 43Jan.89| 43July89) 4jJan.90} 4gJuly® 
Do 44 % tics cenciesicaeres 60,011} ,, |100 1294)... | ... |1294] 120) | $ 16 01130 |1295) 44Jan.89) 43July89} 44Jan.90] 44July® 
Do 5 ¥ RG 334,525) ,, {100 1454). | s+ (1459| 1454 | 8 9 $)147 |1448) 5 Jan.89) 5 July89| 5 Jan.90| 5 July} 
Do 4 % guarantecd.................... 100,000” |100 |1183) ae Liss) 1184 | 3 9 611831145) 4 Oct.88| 4 Api.89| 4 Oct.89| 4 Apli 
”  giesgaprenarnmennnai 120,000; ” {100 125} "| ::. 195°] 195 | 3 73 311324125") 440ct.88 44Ap1.89) 440ct. 89 44ApL® 
Do 44 % perpe tual preference ene 200,000; ,, |100 | 1323) 132%) 1324 | $ 9 0130 125 | 44Mar89) 44Sep.89) 44Mar90 44Sep. 
Do Dungannon 44% preference ...) 75,025], 1100 125 |. | one (125 | 125 |s 13 6... | ... | 44Mar89] 44Sep. 89) 44Mar90 44Sep. 9 
Do — 34% do + 224,550; ,, |100 11034! 1033. 114 i014 1014. | $ 9 61034101 | 34Mar89} 34Sep. 8s 34Mar90| 34Sep.90 
Do Londonderry—guar 5 % ...,... 507. 416! ,, [100 | \143 | ... eee (143 1438 |}810 8 i1459)140 5 Jan.89) 5 July89) 5 Jan.90) 5 July | 
0S DT Prekerencs ..........c:.<0000s 645,000 yy {100 115 (115/115 1115 | | 115 | $ 9 61195115 | 4 Mar89) 4 Sep.89/ 4 Mar 90} 4 Sep.9 | 
Do ORDINARY STOCK............20046- 3,452,437); ,, |100 bear] fag) ‘121 Hate 1219 | $ 6G 0,1244/118}) 5gMar89| 4 Sep.89| 4 Mar90} 4 Sep. 

Great North of Scotland —4% deben | A 

SN MIA ca <csuackpcbocdotaonsese 976,151} ,, {100 |1243/ - [12441195 | 3 5 01263121 | 4 Nov8s] 4 May89| 4 Nov89] 4 May00 | 
Do 4 % lien stock ........sssc00s+- 960,252} }, /100 1122 1:22 120 j191 | 122 | s 7 oj122 119 | 4 Oct.88] 4 Ap iso} 4 Oct.89| 4 ApL%| 
Do 4 % guaranteed stock ........... 363,862} ,, {100 1164) ... | 1165! 1164 | 8 Z0 11164 114 | 4 Oct.88] 4 Ay PLS 89} 4 Oct. 89} 4 Apl. 9) 
Do 4 % preference A ........:cc0000+- 593,556) 4, 1100 117 | ... | 117 | 1164 | $ 9 9|L17 |1143) 4 Oct.88] 4 ApL 89| 4 Oct. 89) 4*Apl. 9 | 
re 6 B o.eseseeeseeseees 398,764] ,, [100 {112 | s- (112 | 1125 |] 3 18 op 111 | 4 Oct.88} 4 Apl.89} 4 Oct. 89) 4 i Aptat 
Do5% — Ol niece ale 90,950} ‘10 | 10 | 124} «. |... | 123! 125 | % 2 9| 124| 12! 5 Oct.88| 5 Apl.S89] 5 Oct. 89] 5 Apl9# 
Do4% — OD erkcaniwatenina 134,050} Stock !100 | ... | ... | | ci a a in 31\July, 92 
Do ORDINARY STOCK ...........0.0066- 920,132} ,, {100 | 60 | 60 | 5 584) | 58} 58} 211 6 633 57 | 1 Oct.88 ipapl 89; 120ct. 89 13ApL. 

Great Southern and Western of Ire 

land, 4% debenture stock ........ 1,838,379] _,, = 121 121 '1193'120 120 $ 7 3121 |119 | 4 Jan.89| 4 July89} 4 Jan.90} 4 July® | 
Do4 % preferential..........0.002....- 1,329,100}, |100 11194119 /1174/119 | 119 | $ 8 $/1204'1173| 4 Mar89| 4 Sep.89| 4 Mar90| 4 Sep.® 
Do ORIGINAL STOCK ...........ceeee00e 4,970,055' ,, 100 '}223'122 |L1L ‘1114! 1118 | 4 & 6 120§'111 | 48Mar89l 5 Sep.89! 5 Mar90 448ep- 
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| PRICES OF THE | (Last yrs.| PRICES | a 
a CaPITAL. | MonTH ee divs. yld.) 1890. | DivIDENDs. 
NAME. |\_———-—————— |__| Bai. | Investor |__| —- 
ail | Share, ; | |) 2) #1 % | nese At Latest] ¢ | = | Last Four. 
lSubscribed! “ 5 | = 4\ = | 3 | Dome. Price. | & | & | Rate per Cent. per Annum, 
| IStock.| & | & | |. / 4 | *|PerCent| tm | 4 | Interim. | 
Nee nn a ar ee a Se ee ee ene eee 
—— ee cas Y de 9¢! - 100 |100 | 884 883) 854; 864° 88 | 7 O 6 97 | $54, 6 Jan.89\ 6 July89| 6 Jan.90; 6 July90 | 
May99 Gt. ogra dean. olla 250,000 10 | 10 6s) 7 | 6 | 63) 6g 10 25 3| 74| 6 | 7 Jan.89| 7 July89) 7 Jan.90| 7 July90 
OF rae stock. 4 Y%| 9,817,385 | Stoc 30 1323130 131 , 1314 | 8 2 01345129 | 4 Jan.89\ 4 July89\ 4 Jan.90) 4 July90 
Western debeuture stock, 4 %| 9,817,385, Stock 100 130 1523130 | i | 3 y bod 
Ine, 9 —, ae stock, 44 y “| “918966 100 135 136 134 |135 | 1345 3 & 9140 '133 | 43Jan.89) 44July89) 43Jan.90) 44July90 
Te tiiuse stock, 4.9... | 4,487,203, ;, 100 145 1454143} 144 | 143g | $ 3 0147 142 | 4hJan.89| 44July89, 44Jan.90) 44July90 
Tne, Do aan stock, 5% ............ | a’getods) =, 100 159 160 159 160 | 259 | $ 3 $162 158 | 5 Jan.89| 5 July89| 5 Jan.90) 5 July90 
Aug 9 - Ser ar  eevecccccocs 7609 630 7 100 |158x 1593 158 159 158 s..¢ 0 1618 1553 5 Feb.89) 5 Aug 89 5 Feb.90) 5 Aug 90 
tt © West Cornwall rat chraci 900,483 1100 |138x 139 137 [138 | 188} | 8 6 6/141 |136 | 44Mar89) 445ep.89, 44Mar90! 448ep.90 
Do 44 % West Cornwail rnt chrge _ OU d, S99) 99 eee ee hae a e. elias K Boh gal & °891 5 Feb.90! & 
Aug Do consolidated guar. 5 % stock 17,291,338, ,, 100 (158x 1593 1574158 | 1574 | 8 §& 1618/1544) 5 Feb.89| 5 Aug89) 5 Feb.90; 5 Aug90 
: Tt etaal pref 5% ici ros 11.567.612 . 100 |157x 15851564 157 | 157 | 8 4 0/1604 154 | 5 Feb.89) 5 Aug89) 5 Feb.90| 5 Aug90 
. . ‘oO JEL nee weeee | ’ ’ ’ ac s anlame a ae ees ens! T1BR.e , . QC *,} 
an Do ConsoOLIDATEDORDINARY Stock} 20,620,000 ,, 100 [Smet 1623 162 1623 | 4 1 9171 \160% 74Feb.89, 54Augs9 8 Feb.90) 54Aug90 
-_ Taster Dane t > as leva | | | } | | | } 
Aug90 Pr eo eee cebente ark "| 306,250! Stock 100 |1074'1104'1073 1103) 109 | 5 9 Si112z\1015| 6 Feb.89| 6 Aug89| 6 Feb.90| 6 Aug90 
July99 Do6% Exten. debenture stock.....| 165,000, ,, 100 974x/103 | 963 1024 102 | 6 27 9/1074| 96 | 6 Feb.89| 6 AugS9| 6 Feb.90) 6 Aug90 
ne Do shares... se eeaenicoubiienircea sibs 300,000, 20 | 20 | 16 | 177) 16 | Vig, 13 6 5 9 Vig) Weg) qOct. 3) 6 Aphaes Oct, 20) 5 Apl.90 
Tuly9 SU ciseenee | Wrkd by Cal! 30,000, 10} 10) 14)... |... | 118) UL | 4 20 6 124, 114) 5 Oct.88) 5 Apl-89) 5 Oct.89| 5 Apl90 
Tuly9 aoe Tae 20.000 | 12 ... | 12g! 128 | 2 18 9] 124) 124) 1 Oct.88) 2hApl.89} 4 Oct.89| 24Ap1.90 
Do ordinary......... ) 45% gr.recpt. 120,000 10) 10) 123 ... |... | 12 ee ee iat a” a! & Tec — 
a Hamilton & N.-Western 6 %Ist Mort.| 437,600, 100 |100 110 111 109 |110 | 1094 | 6 2 6/113 109 | 6 Dec.b6) 6 saa 6 Dec.89) 6 Jne.90 
Apl.99 Beritoom. 20ers from July,A887 | 31,900 100 [100 | 993... {... |. |. |. [tie jini | 7 Jan.89] 7 Suly89) 7 Jan.901 7 July90 
Apl.9 De 1886 bonds 7% ...................| _ 51/300| Stock |100 | sve | see | ve. (LOOZ! 21003 | 7 4 2/107 |1034! 7 Oct.88| 7 Apl.89) 7 Oct.89| 7 Apl.90 
Ap. 90 ighland 4} % Ok disagrees 390,033 1100 |i28 |128})128 {128}, 128 | $ 7 31318128 | 4zNov8s} 44My.89) 44Nov89| 4}My.90 
- since Hi 54 Y debenture stock, 1887... | 1.133017) 7” {100 |125 |12541125 |125 | 125 | 8 5 0/126 |123 | 4 Nov.83| 4 May89/ 4 Nov. 89| 4 May 90 
Aug% De Perth & Dunkeld 6 % ot pies | "76,000, | {100 |179 | ... |... {179} 185 | $ 8 6)182 |179 | 6 Nov.88| 6 May89| 6 Nov.89| 6 May90 
Ine. % De Nairn & % Seta ee ee 45,000 is 1100 {146 | ... |... |l46 | 146 | $ 9 6/150 \1434|5 Nov.88|/5 May 89\5 Nov.89\5 May 90 
‘ Do do6 % pref mininan............ | 59,080. 5 100 |172 | we | oe (172 | 1754 | 8 LL O/175g)172 |6 Nov.88\6 May 89)6 Nov. 89/6 May 90 
nil, Do Class A 4h osama coccceoce 513-650) : 100 1133 | a3 1133 | 133 ae 9}1339\12939 44 Nov. 83|4}May 89 44 Nov.89 44 May 90 
A DeClassB,5°%°  —...........| 400,000, ,, [100 1382] ... |... {1889} 1384 | $ 23 9/1393/1374|5 Nov.88/5 May 89|5 Nov.89/5 May 90 
anete Do OnpiNaky Consox. CaritaL ...| 1,911,048, ,, {100 | 98 | 98 | 97 | 97 | 98 | 4 2 Yaa 94/33 Nov.88/3 May 89|5 Nov. 89/3 May90 
. Hull, Barnsley,& West Riding Junct. | mm * 3 J 
Augy Ist debenture ie mccscisebaiven 1,833,017 ” ~ | : | = = a ei pee “ t - Fuleo0 4 
ie ER SRT | 1,578,947, ,, {100 | 83. tet oe. aD oe “ oe hl oe a“ 
rae oS 3,300,000, ,, |100 394) 399) 363) 37 | 37 nil | 393) 35 vs +  |5" Jan, 84) nil. since 
; Illinois Centrai Railway 5 % sterling! a eae ai | ali ft PS Es ‘ 
ie sinking fund bonds., before 1903} 750,000) $1,000/2054/107 108 106 107 | 1074 | 4 9 6/109 }105 |5 Oct. 88|5 Apl.89\5 Oct. 89/5 Apl. 90 
uly90 Do 6 % sterling bonds, 1895 500,000; 200 |200 /109 110 108 }109 | 1084 | 4 2 6110 }106 (6 Oct.88/6 Apl89\6 Oct. 90)6 Apl. 90 
July9 Do5 % sterling bonds, 1903... | 200,000! 200 |200 [111 \112 [110 |111 | 111g | 4 7 3/112 |1083/5 Dec. 88/5 Jue. 89/5 Dec. 89/5 Ine. 90 
July Do 3} % bonds, 1850 .................,| 1,000,000| Stock 100 | 96 | 97 | 95 | 96 | 97 | $ 22 9) 98 | 95 |34 Jan.89|34 July89\34 Jan.90|34 July 90 
July9 Do6%1 Mort.Chic.& Sprngfield,’'98| $1,600,000 $1,000}2054/110 |111 |1094)111 | 1094 | 4 20 $/114 [109 |6 Dec. 88/6 Jne. 89\6 Dec. 89/6 Ine. 90 
a Do 34% Mortgage Bonds, 1951" ...| $2,500,000 $1,000.205;, 92 | 93 | 91 | 92 | 96° | 3 27 2} 96 | 91 [34 Jan.89|34 July89)34 Jan.90/34 July90 
Aug ® Do4% Gold Bonds, 1952 "| $8/500,000| $1,000 2054 105 |1054/1024/103x, 1024 | 3 17 9/106 |1024\4 Jan.89\4 July89\4 Jan.90/4 Api.90 
Ane Do Leased line 4 ¥stock  ......... -'$10,000,000 $100 2054 102 |103"| 99 [102 | 99 | $ 19 6/105 | 99 4 Dec. 88/4 Jne. 89}4 Dec. 89/4 Ine. 90 
Aug9 Do $100 SHARES ..........essesseesseee ‘$40,000,000, $100 $100,115x/116 — I | 5 7 o ar Feb. 89/6 Aug.89}6 Feb. 90/6 Aug. 90 
Aug 9 oe ee seal 302,900! 100 {100 393| 94 | 893'94| 90 |6 4 3| 94 | 74 \54 Oct.88|54 Apl89|5% Oct.89154 AplL90 
Aug % ruz, Lim., 54 7 deb.red by | 9500001 20120| 7| 74\ 64 71 6818 4 $3} 73| 6 |24 Oct.88/3 Apl.89i2 Oct.89/3 Apr.90 
sea ane pomenved : 4mnee ereeeesees| 250,000, 20 | | i 2 
. “mrt (gua by Pennsyl Rly.) 1908.| $1,700,000. $1,000 2054 1273|128 [125 |1273| 128 | 4 12 elise |1244|7 Feb.s9|7 Augsol7 Feb.90l7 Auggo 
—_ Do 6 % Snd mortyage, 1900 .........| $1,450,000 $1000 2054 107 109 [105 107 | 107 |S $ 9/112 [103 6 Oct.88/6 Apl.89\6 Oct.89]6 Apl. 90 
July Mia T. ous 49%) enrn coo fits! 3,000,000 Stock 100 |118 |118 [116 [116 | 1178 | $ 9 6/124 {116 |4 Jan.89/4 July$9j4 Jan.90/4 July90 
Jne. 9 ee , eee 6imredebetk| 1,400,000! 1100 [109 |110 |L063/107 | 1074 | 5 22 $'1108\106 |6 Mar8s9/6 Sep.896 Mar90|6 Sep.90 
ible of Man 5% preference |” 50000 "5 | 5| 68| 6§| 63| S8xi 6 | $28 6 63] G8|5 Sep. 9015 Marso|5 Sep.89|5 Mar90 
Apl.9 Do ee eer ar Fae 140,000 5| 5| 54) 58) 54 54x! 58 | 4 21 O| 58) 5x4 Sep. 90/6 Mar.89)/4 Sep.8916 Mar90 
Aug Isle of Wight ooo. eeecsseesseessees| 149,572 Stock |100 142} 1424 139} 142g x136 | 4 8 U/143 [133 54 for 87)54 for 886% for 89/4 Aug.90 
Italian Rlwys 3 % Bonds, ‘“*A” and| | | 
“SB” oays , ali Lovt..| | | } | | | / | { 
me etn 26,010,000 100 |100 | 57 | 58 | 57 | 57 | 572] 4 7 9) 594) 55924 Jan.902} July8924 Jan.90\24 July90 
Aug) Bipane (Brazil) 6 % debentures ...... 150,000) 100 |100 107 108 106 107 | 109% | 5 18 0\1149)106 a (6 anes Jan.90\6 July90 
ity We: >» &e | | } { } | ee - oe 
Aug tag gl eggs &, lat mt, $2.87) 000 $1 000 2053 80 | 85 75 (80; 95 }6 6 9 98 4 75} — Is Jan.89\5 July89|5 Jan.90 
0 LaGuaira & Caracas, L.. 5 %deb.stk. 370,000 Stock 100 |103x/104 |102 103 | 102 | 4 27 $/1044,100 |5 MarS9\5 Sep.89\5 Mar90/5 Sep.90 
— fuses, ra 350.000! 10 | 10 |103x! 103, 103; 104° 10 | 6 18 S$) 11g} 9 \0 Dec. 88/4 Jne. 89/5 Dec. 89/9 Jne. 90 
Aug Sake Shor »& Mi 5 Sent ee 3 hs. ($49 466.500) $100 $100 L104 112 |109§ 110 | 110f | 4 20 6/1174)1072 4 Feb.896 Aug.89\6 Feb. 90/4 Aug. 90 
Aug®) Lancashire & Yorkshire 4% deb. stk,| 11,541,771 Stock 100 |1294/130 |129 1294) 1294 | 3 2 61131g\12744 Jan. 89\4 July 89,4 Jan. 90/4 July 90 
Awe Do 6 % perpetual guaranteed ...... 794040) 100 |183$ 184 {1833184 | 1863 | 3 5 6/187 |18246 Jan. 896 July896 Jan. 90\6 July 90 
So to 6. 988375,” |100 (18331184 \1834)184 | 1833 | 8 5 6\187 183 6 Feb, 89/6 Aug. 896 Feb. 906 Aug. 90 
yubgo Do, do 44 % ‘minimum ........... | 00000,” 100 139x140 [138 139 | 140 | $ 6 9/142 |137 44 Feb. 894 Aug.89/4? Feb. 96/44 Aug. 90 
July Do4 ¥ consclidated guarntd. stk! 1.404929, ” |100 126311283'1263/125 | 128 | $ 2% 9/130 \125}4 Feb. 894 Aug.89\4 Feb. 90\4 Aug.90 
July9% | D oe vference | 8390 187| (100 |1254)127 (12531263, 126 | 3 3 9/130 [12434 Feb. 89/4 Aug.89\4 Feb. 90/4 Aug.90 
Apl.9 aeons so eee | 9130000,” 1100 (1244125 [124 125 | 124 | $ 4 $128%|122g4 Feb. 89.4 Aug.894 Feb.90\4 Aug.90 
Apl. Do 188444 2 aiid epee el 2'520000| 1100 124g 1249,1244'1244 1248 | 3 4 6/1278|122¥ 4 Feb. 894 Aug. 894 Feb. 90/4 Aug.90 
a Oy Do 1887 4% eee a Tee | "9630001 100 |123x 1234/1238 |1234| 1224 | $ 5 0127 (123 4 Feb. 894 Aug. 894 Feb. 90/4 Aug.90 
sen Do Suares, 1888 Ohne 750,000, "8 | 6 | 64x! Gy! 62 Gy) Gye S 6 6) Gy) 42 + | |34 Aug89$.34 Feb.90)34 Aug.90 
7 Do CoNSOLIDATED STOCK «...-...++--| 16,740,595| Stock |100 1194/1204)1185 1203 120 | $$ 0)1254)118) 44 Feb. 89,43 Aug.89.4y Feb. 90\4 Aug.90 
sep. | ales Valley 6 % consol. mort.1923) apa aha 2054 —o FP Pe | 4 * SRE Se oe Jne. 895 Dec. 89/6 Jne. 90 
90 | 6 % sterling mortgage “A, ' | ss ee: a. } ,| be ~ ‘ente ae 
Sep | emt by drawing by 1897......| 535,600) $1,000 2054 107 ‘108 }106 107 | 107 | 4 18 0}109 oo 6 Dec. 88,6 Jne. 7“ Dec. 896 Jne. 90 
Y= doe | 5 5 | | } { | | 
A os ee 2,244,880, 20 | 20 | 20 | 203) 20 | 203} 202 | 6 S$ 6 204) 19 6% for 8663 for 876% for 88)6% for 89 }F 
F190| | || Leopoldina (Brazil), 6 % Bonds ..... 466,800, 50 | 50 | 53 | 54 | 52/58) 53 | 515 9 54) 51) — Int. 1 Aprilil Octobejr. 
4 9 | Do,5 % sterling debentures 1924...| 2,000,000} 100 100 | 99 | 99 | 96 | 97) 964) 5 $ 9103 | 93 5 Dec.885 Jne. 89.5 Dec. 89/5 Ine. 90 |} 
ApS Lima Railways, Limited | 800,000! 20/20 9, 9| 8 Sf 8$)F OG 9 94) GRl July871 July88 1z July89jlZ July90 
Apl. 9 London & N fea 4% deben. stk 27 384.534 Stock 100 132 133 1131 1182; 131 | $ 7 3/126 \12934 Jan. 894 July 894 Jan. 90/4 July90 
Apl.% Do 4 ¥ consolidated gaaranteed ..| 15100406) 100 |128x130 {128 129 | 128 | $ £ s132g/126f4 Feb.894 Aug.894 Feb. 90/4 Aug.90 
Apl.o# Do 4 ¥ consolidated ahaa’. 23080620,” 100 {127x,1293{127 [128 | 127 | $ 2 9/132 12554 Feb.894 Aug.894 Feb. 90/4 Aug.90 
Py . CONSOLIDATED STOCK o.....0-0-. 38,138,509), '100 |L80z 1813 1788 1783x1785 | ad 5/1853) 754 14 Feb. 8963 Aug.898 Feb. ra Ang.90 
July | Shropshire Union (guarntd. 34 | | 
sep 9 L, & N..W. ord. div.and Shrop.| + 436,143, ,, (100 |... | os [ os | o- | + | s+ | vv | s+: |3E Mar8938 Sep.894 Mar90)38 Sep.90 
Sep. Un. surplus to6 4%, surpl. above) : de, 
—s 
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PRICES OF THE | Last yrs.) PRICESOF ata 
CaPITAL. Monru. divs. yld.| 1890 DIVIDENDs. , 
—_— - ne Investor | —_ ————— 
NAME. Share, 5 | (#214 es an 4 #7 
Subscribed | or “4 < = ie is to Price. 41s Last Four 
iStock.) & | § | = | aia on®-'PerCent.| | | Rate per Cent. per Annum, 
fed et ai ae nea ere to “a 
£ | | | i £s di | | ) ‘ 
Lond. & S.-Western “A” 4 ¥ deb. stk. 1,000,000) Stock |100 |130 |1313130 /131 | 1314 | $ 2 6/133 /128 4 Jan.894 July894 Jan. 90/4 July 9 
Do “B’ 4% debenture stock ..... 5,703,945 »» {100 |130 |132 1130 131 | 13023 | 8 7 6/133 1274/4 Jan. 89/4 July 894 Jan. 90/4 Jul 
Do 34 % debenture stock ..........-.| 1,124,083] ,, {100 {134 {115 [113 [114 | 113° | $ 7 !116 [113 |34 Jan. 8934 July 8934 Jan. 903} July 99 
Do 3 % debenture stock ............ 434,873) »  |100 | 99 100 | 99 1100 | 100 3 1 ¢/1013) 98 | ane 3 July 893 Jan. 903 July 90 
Do consol. guaranteed 4 % stock... 797,980) ,, |100 (127x/128 126 [127 | 128 | $ 3 G131 j121 |4 Feb. 894 Aug.894 Feb. 90'4 Aug. 9 
Do consol. preference 4 % stock ...| 8,944,937! » }100 |127x/1288|125 |126 | 1253 | 8 $ 4/130 12334 Feb. 894 Aug.894 Feb. 904 Ay 90 
SPE UMN dssivamivessmnonesiconciies 1,999,826) 4, 100 1255 127 125 /126 | 125 | $ 2 6 129R124 4 Feb. 89/4 Aug 894 Feb. 904 Aug. 9 
Do ConsoLIDATED STOCK ............ 11,073,504; ,, |100 {161 166 161 1)65 1654 | 3 14 5/166 \151 |7 Feb. 89 44 Aug.89'7} Feb. 90 43 Aug. 
Lond., Brighton, & S.Coast 4% deb. stk. | 1,306,239), |100 |126 1127 {125 |126 1264 | 3 4 OI3L (125 |4 Jan. 89'4 July 894 Jan. 904 July 9% 
Do 44 % debenture stock ........... 4,575,922, ,, 100 |143 |1449143 144 | 143 | 3S 6 146 |141 44 Jan.89 43 Jly. 89 44 Jan. 90143 July 99 
Do consolidated 5 % guarntd. stk.| 1,955,860 ,, {100 |157x/158 156 |157 | 1564 | 3 S$ 9159 15445 Feb. 895 Aug.8945 Feb, 905 Aug. 
Do consolidated 5 % pref. stock ...| 6,190,315) » (100 |156x\/157 |155 (166 | 155 | 8 4 9/1584 1534/5 Feb. 895 Aug.895 Feb. 90/5 Aug. 
Do 2nd consolidated 5 ¥ pref. stk.| 2,172,960) ,, |100 1155./156 (154 1155 | 155 | 8 6 3/157 152 5 Feb. 895 Aug.89'5 Feb. 90/5 Aug.9) 
Do ORDINARY STOCK................. 2,552,960), {100 |1t4 1644162 |162 | 163 | 4 7 F165 |154 8} Feb. 89 44 Aug.89 10 Feb. 90/43 Aug.90 
Do preferred ordinary 6 % ......... 2,473,520; ,, /100 |162 163 {161 162 | 162 | $74 3165 1160 6 Feb. 846 Aug.89'6 Feb. 906 Aug,.90 
Do veferred MOMEN oss ceshicescevsee 2,473,520) ,, 100 |1663 167 16031614) 1602 5 2 61693214944} Feb.875 Feb.88 5} Feb. 89.83 Feb, 99 
Do contgt.rights(partcpte.abve. 6% | 393,395, ,, 100 | 40 31 | 29 | 30 29 13 16 3$| 33) 27! ~~ nil. nil, nil, |t4 Feb,90 
London, Chatham, and Dover, Sheer- 
ness rent charge 44 %.....c.0...... 133,627} ,, 100 136 |... |... |... | ... | 3 6 61... |... 444 Jam. 80/44 July 89/44 Jan. 90143 July 99 
Do 44 % perpetual arbit. deb.stock! 5,514,874) ,, 100 |136 137 135 {136 | 1352 | $ 6 9138 134 44 Jan. 89/44 July 89/44 Jan. 90 44 July 90 
Do 44% per. B debenture stock...| 969,674, ,, 100 [134 135 (133 [134 | 130 | 3 7 9136 (130 44 Jan. 89 44 July 89 44 Jan 90:43 July 90 
Do 4 &% debenture stock ............ 370,711) ,, 100 |121 (122 |120 (121 7198 | 3 6 £125 119 (4 Jan. 894 July894 Jan. 90/4 July 9 
Do 4 % debenture stock, 1883...) 850,641) ,, 100 [121 122 120 21 | 1215 | 8 6 9124 J118 14 Jan. 894 July894 Jan. 904 July oo 
Do 44 % arbitration pref. stock...| 6,329,974, ,, 100 [11131112109 |1093/ 1093 | 4 2 6115 107 44 Feb 89/3 Aug89/1} Feb.90:4} Aug.99 
Do 44% second preference ........ 869,532) ,, 100 | 70 | 70 | 674) 68 | 674 nil. 743, 614) nib nil. nil, nil, 
Do ARBITRATION ORDINARY STocK} 11,257,782) ,, 100 | 232) 232 2244! 298! 2285) nal. 26$) 212 nil. nil. nil. nil. 
Lond., Til., & Southend 4% deb. stk.| 678,728) ,, {100 (126 126 1244125 | 1245 | 3 4 3128 124 | 4 Jan.8%) 4 July89) 4 Jan.90) 4 July 
Do 4% preterence stock ............ | 400,000; ,, 100 /119$)121 [119 {120 | 1195 | 8 7 O121 11S | 4 Feb.89 4 Aug89! 4 Feb.90! 4 Aug 
oe eS A eae | 200,800, ,, (100 |... 120 ls 119] ... ea cae .. | 4 Feb.80 4 AugS9, 4 Feb.90) 4 Aug 90 
Do ConsOLIDATED STOCK ......... ..| 1,332,530) ,, 100 |1123.1125 109 |1103) 1104 4 4129 109 | 64Feb.89 24AugsY 64Feb.90) 2hAug90 
Long Island 5% Gold Coup. Bonds, 1931} $5,000,000 $1,000 2054/1153 1154 1134 1133x114 4 § 6118 113 | 5 Oct. 89 5 Jan.90) 5 Apl.90} 5 July90 
Louisville and Nashville 6% mt. , 1930}320,000,006 $1,C00'2054/118 119 (117 [118 } 1173 | 5 GO 9120 \1154) 6 Dec.8+) 6 Jne.89) 6 Dec.89! 6 Jne.90 
Do 6 % sinking fund bonds, 191(| | 
(S. & N. Alabama) ...............0 | $1,960,000 $1,000 2054/1144 L144 1114 1113 x111$ 5 2 6116 111 | 6 Oct.8S 6 Apl.89) 6 Oct. 89! 6 Apl.90 
Do 6% Ist mortgage (New Orleans} 
and Mobile Division) 1930 ..... | $5,000,000 $1,000 2054/1234.125 122 1235) 122 415 61253'120 | § Jan.&89! G6 July89 6 Jan.90) 6 July90 
Do 6 % sterling bonds, 1902 ...... 398,388, 200 200 {112x113 (112 [113 | 112 412 VIZ 12) 6 Feb.89! G6 Augs9! 6 Feb.90! 6 Aug 90 
Do 6 % 10/40 Adjust. Mort. 1894] $4,000,000 $1,000 2054107 108 107 {108 | 1078 | 4 2 ©1103 106 | 6 NovSs) 6 May8&! 6 Novs9| g May90 
Do 5 &% Gold Bonds, 1931........... | $4,153,000 $1,000 2053/108 109 '107 108 | 108% | 4 273 $111 1107 | 5 Oct.s8) 5 ApL59} 5 Oct.89) § Apl. 90 
Do CapitaL Stock $100 shs._ ...../332,148,300, $100 $100 9132 923 863:864 | S64 - 85§ 897 6 Jan.96) 6 July 90\(chiefly in} scrip), 
Macahé and Campos, 5% debentures} 792,000 100 |100 | 974 99 | 954 974! 96 5 3 €/102:| 924! 5 Jan.8$| 5 J uly8$| 5 Jan.90| 5 July90 
Do Cantagallo Sect. 5 % Konds .. 500,000, 100 100 | ... | 94) 93} 93 | 933 a Ren D ees ae one -- | 5 July9 
Madras, guaranteed 5 % by India| 8,757,670' Stock 100 |i50 150 148 149 | 148 | 3 7 $ 1514/1454! 5 Jan. 8¢! 5 July89| 5 Jan. 90) 5 July9 
RT so ied, | 999,960/ ,, 100 142 142 140 141 | 140 | 3-7 3143 |138 | 43Jan.8$| 43July8s| 4fJan.90] 4gJuly90 
RT cae hie ined aiieaiieaii | 500,000; ,, 100 |134 134 133 (133 | 1884 3 8S 0137 131 | 44Jan. 89) 44 July 89} 44Jan.90/ 4,July90 
Mance., Sheff. & Lncln. 5 %deb.stk.| 300,000) ,, 100 152/154 152 1154. | 153 | 8 5 0156 151 | 5 Jan.89) 5 July8$/ 5 Jan.90! 5 July90 
Do 44 % debenture stock ............ | 7,250,456) ,, (100 {149 141g 140 11404 141 | 3 4 6 1435133 | 4gJan.8¢ 44July8e) 44Jan.90) 44July90 
Do 44 % Ist Wa iceec cence col | 1,066,083, ,, 100 |158x 1384 1374138 | 138 3 8 3139 136 | 44Feb.89 45Aug st} 44Feb.90) 44Aug90 
Do 3} % preference ................. | 366,697, ,, 100 | 98x! 99 | 98 | gg | 984 3 & G1014 98 | 3}Feb.86) 3}Aug89! 3}F eb. 9 3tAug$0 
Do 6 % preference .....4.......00.005. | 872,000) ,, /100 180x181 179 180/179 | 3 7 9184 178. 6 Feb.89) 6 AugS$| 6 Feb.90] 6 Aug90 
Do 5 &% guaranteed stock ........... 628,300) ,, 100 150x'151 147¥1150 | 1472 |13 7 0153 !L47¥] 5 Feb.8%| 5 Aug8t| 5 Feb.9| 5 Aug9) 
Do 5 % perpetual, preference ...... | 1,008,000; ,, 100 /147x'149 (147 |1483] 1478 | 3 7 3149 |1444! 5 Feb.89| 5 Augs$| 5 Feb.9(| 5 Aug90 
Do 8. Yorkshire 4% rent charge..| 448,980) ,, 100 [1214 122 [L21 (1214) 1238 | $ 6 9126 121 | 4 Feb.89} 4 Augss| 4 Feb. 90! 4 Aug90 
iss 5 Zirredm.do. ...) 490,000) ,, 100 |149x|150 {148 [149 | 1514, 3 7 $154 (148 | 5 Feb.86| 5 Augse| 5 Feb.90| 5 Aug90 
Do sis 43%(rent charge,| 1,797,428), 100 |130x 130 1284/129 | 1283 | 3 6 6133 /128 | 43Feb.86! 4¢Aug's| 4¢Feb.90) 44Ang90 
900 SD PROMOTER CG oocss0ncesccane. | 1,100,000) ,, (100 |1224,12% |122 )1224) 1223 | 3 5 6125 |120% 4 Feb.85/| 4 Aug8t| 4 Feb.90) 4 Aug90 
Do 5 % preference, 1872 ............ | 1,000,000, ,, 100 1454146 1454146 | 146 | 3 8 9148 144 | 5 Feb.89| 5 Aug89| 5 Feb.90| 5 Aug90 
eS 7, 2674, arcl.................... | 1,080,000/ ,, 100 |145x 146 |145 146 | 144 | 3 8 91474 1434] 5 Feb 89] 5 Aug89l 5 Feb.90| 5 Aug90 
Do 5 %, 1876, preference ........... | 1,500,000) ,, 100 145x'1454'144$/145 | 1454 | 3 9 314631434) 5 Feb.89| 5 Augs9| 5 Feb. 90! 5 Aug90 
Do 5 %, 1879, pref. ................. | 1,000,000, ,, 100 |142x 143 142 [143 | 142 | $ 70 0146 (141 | 5 Feb.84| 5 Aug8$| 5 Feb.90| 5 Aug90 
Do 5 %, 1881, preference ........... | 1,380,000! ,, (100 /141x/1422'141 |142 1423 | 3 10 9143 |1404| 5 Feb.89| 5 Aug8$| 5 Feb.90} 5 Aug90 
Do 4 %, 1889, preference ........... | 1,037,910) ,, 60 | 73x! 74 | 72 | 73 | 723 | 3 G6 G 744) 534 aa Rees 4 Feb.90| 4 Aug90 
Do ORDINARY STOCK................. | 1,206,193; ,, (100 | 844| 844) 824) 825! 84 | 3 1E 3) 954) 824 34Feb.89, 1jAug8S| 54Feb.90| ¢ Aug90 
Do preferred ordinary 6 % max....| 2,143,180; ,, (100 1254 126 |120 1253/ 127 | 4 8 31394125 | 7° Feb.89! 24Aug89] 94Feb.90) 14Aug90 
Do deferred ordinary................. | 2,143,180; ,, (100 | 448) 448) 3943938! 39¢ | 2 27 6) 53839¢—! nil. | nil. nil. # for 89 
Manila Railway, Ltd. ,6% Debentures! 730,000; ,, (100 | 974) 974) 924 934; 9384 | 6 8 6/1054! 924) 6 Jan 89! 6 July89} 6 Jan.90) 6 July90 
Do 7% cumulative preference ..... 300,000; 10 44) 34 | 32 34; 34) 323 )9 O Of 4 3h ... | 7 Jne.89\ 7 Dec.89} 7 Jne.90 
I | 33,720} 10 | 43/25} 23, 23) 24) 2. | 9 O 6 3] 23] 5 Dec.Ss! 5 Jne.89| 5 Dec.89| 5 Jne. 90 
Manitoba and North-Western 5Y Ist! | 
mortgage bonds, 1933 ............ | 540,000) 100 100 {112 /113 |111 |112 1123 | 410 91172111 | 5 Dec.g8! 5 Jne.89] 5 Dec.89) 5 Jne.90 
Maryport & Carlisle 4 % deb. stock| 91,950; Stock }100 | ... | ... | ... eae thie A. | debe w+ | oe | 4 Jan.8¢| 4 July89] 4 Jan.90) 4 July90 
Do Orptnary Stock ................ | 777,800| ,  |100 |1925/192188 |188x| 182 | ... |196 188 | 74Mar86| 74Sep.89| 8{Mar90| 8}Sep.90 
Matanzas & Sabanilla 74%, red.’73& aft! 131,100) 100 |100 {101 |102 |101 |102 | 102 | 6 17 6105 |100 | 7 Dec.8&) 7 Jne.89| 7 Dec.89) 7 Jne. 90 
Memphis& Charestwn6%gld. bds.,1924| $1,000,000 $1,000,2054 105 |106 |104 |105 | 106 | 5 15 3108 1034 6 Dec.8s! 6 Jne S$} 6 Dec.89| 6 Jne.90 
Memphis&Ohio7%ster.1stmtbds,1901] 700,000 100 |100 |120 |122 118 120 | 1214 | 4 76 $123 |L18 +,7.Dee8s\7Z,Jue.89| 7 Dec.89| 7 Ine. 90 
Mersey perpetual 5 %, deb. stock..... 116,600 Stock 100 | 90 | 95 | 85 | 90 | 90 ee 95 | 85 | 5 Jan.88| 5 July88\in def. wts) nil. since 
ROM ED oe 460,000) ,, (100 | 75 | 80} 70,75! 75 |... 85 70 | 44Jan.87) 43 J uly87} 44Jan.88} nil. since 
Do ordinary shares.................... 54,241) 20 | 20] 5] 6] 4] 5 44 nil |} 6) 34 nil. | nil. nil, | nil. 
Metropolitan, 44 % debenture stock 358,263) Stock |100 |136 /135 \136 1138 | 1386 | 3 5 6/143 135 4hJan. 89| 44July89| 44Jan.90) 44 J uly90 
Do 4 % debenture stock ............ 2,293,311) » {100 {127 1128 |126 |127 273 3 4 ©130 |124 | 4 Jan.8¢) 4 J uly89| 4 Jan.90) 4 July90 
Do 334 % debenture stock .......... | $95,680) ,, |100 /108 {109 107 108 | 1083 | 8 5 $111 |107 | 34Jan.89) 34July89| 34Jan 90) 34July9 
Do 4 % perpetual preference ..... | 2,502,038; ,, {100 |122x/122 {1203/1291 | 1204 | 2 6 6/126 |120 | 4 Jan.8¢) 4 July89} 4 Jan.9u| 4 Jaly90 
I Scciededcet este én 83,170; ,, {100 119 |120 1118 (119 | 1:9 | gs 7 6/123 118 | 4 Jan.8¢) 4 Ju y89| 4 Jan.90| 4 July90 I 
Do 4 & irredeem. pref., 1884 ...... |. 250,000! ,, {100 /119x|/L20 {118 [119 | 1i3s4 13 7 46/123 (118 | 4 Jan.8t! 4 July89) 4 Jan.90) 4 July90 
Do 4 % preference, 1887 ........... 200,000) ,, (100 114x117 114 [117 | 114° | 3 9 O/LI7 113 | 4 Jan.g9) 4 July89) 4 Jan.90) 4 July90 ] 
Do 4 % new preference............... 124,905 ,, {100 |114x,J16 114 1116 | 114 | 3 GF SINT [113 | 4 Jan.s9) 4 Suly89) 4 Jan.90| 4 July90 ] 
Do CoxsoLtpaTED STock ............| 5,281,830, ,, |100 | 81x} 81 | 78 |}78! 78 | 315 oO} 844 754| 27Jan.89| 3 Julys9| 2¢Jan.90| 3 July90 ] 
Do Surplus Lands stock (nominal)! 2,640,915, ,, |100 644x| 663) 643) 654 658 | 3 16 3, 68 | 64 | Q4Jan.84| 24July$9) 24Jan.90) 2}July90 ] 
Metropolitan District 6 % deben. stk 1,211,625 ,, |100 108 169 (168 ‘168 168 | 3 


11 9171 165 | 6 Jan.89| 6 Juiy89' 6 Jan.90, 6 July% 
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a PRICES OF THE Last yrs.| PRICES OF 
CaPirTaL. | Monta. t jdivs. yld.| 1890. | DIVIDENDS. 
—_—_—_— Busi- | Investor 
NAME. tShare.| 5 | © | #2 | #% | ness jat Latest] # | 3 
Subscribed! or | 43 | |e |s Done.| Price. | & | 2 Last Four. 
Stock.) & |) | 8 a | \PerCent.| | 3 Rate per Cent. per Annum. 
—————————— Reese he ee ee or ore = 
-— ee eee | | 
Metropolitan Dist., 4 % deb. stock...| 727,200) Stock |100 (113 (115 (133 |115 | 1144 | $10 $125 111 | 4 Jan.89) 4 July89) 4 Jan.90| 4 July90 
Do Richmond Extn., 4 %, secured] | | | { 
on Midland rent .......s1e-+002++ en » {100 /121 (122 120 121 j 122 | 3 6 9123 120 | 4 Jan.89/ 4 July89) 4 Jan.90, 4 July90 
Do Faling Extension 4} % rent chg | 250,000} ,, {100 117 (1214117 1214) 1214 | 3 15 Yi 1214115 | 44Jan.89) 44July89, 44Jan.90; 44July90 
Do Fulham Extension 44 /rentchg | 300,000; ,, {100 120 | ... | ... (120 | 120 | 316 9 ... | ... | 440ct.88) 44Apl. 89; 440ct.S9 44Apl. 90 
Do 4%Ferpet. Guaranteed Stock | 1,250,000; ,, |100 108 105 (106 )107x; 106 | 3 14 9108 | 99 | 4 Mar89) 4 Sep.89| 4 Mar 90 4 Sep. 90 
Do5 % preference, issued at 63}.../ 1,500,000| » {100 | 67x; 704, 67 | 69} 69 | ... | 704 573) $ Mar89 O Sep.89; 0 Mar 90; 14Sep.90 
Do ORDINARY STOCK .........40++00+ ..| 2,250,000; ,, {100 325 344) 328) 323; 328, nil. | 34%, 293) nil. nil. nik, | wa 
Mexican, Limited, 6% perp. deb. stck| 2,000,000| Stock /100 135 136 134 {135 | 1344 | 4 9 €137 129 | 6 Jan.89) 6 July89| 6 Jan.90) 6 July$0 
Do 2nd Mortgage 6 % Deb. Stock; 229,400! ,, {100 |1043 106 1014 1014x1044 5 18 $107 |1014) 6 Oct.88) 6 Apl 89) 6 Oct.89 6 Apl.90 
Do 8% Ist preference.............000+- 2,554,100) ,, 100 |1324 1334128 1284) 1285 | 6 5 6/1334 113g) 8Dec.88) 8 Jne.89| 8 Dec.89\ 8 Jne.90 
Do6 5, Sad preference ..........+04 1,011,960} ,, {100 | 92% 93% 8S | 833) 883 | 6 16 6) 954) 708) 64Dec.88,74 Jne.89, 6 Dec.59) 6 Jne.90 
Do ORDINARY STOCK ........0.s0000065| 2,254,720; 4, 100 | 63 | 65g; 568) 58 | Seg |... 65g, 334) nil, | nil /1% Nov.S9 nil May90 
Mexican Cntrl., L., 5 % priority bonds, | | | | | | 
I Sasaupiesaanceanees | $7,000,090) $1,000'2054/111 112 110 j111 | 1114) 4 10) 9'1133)108 | soe | ae | 5 Jan.90 5 July90 
Do Ist mortgage bonds..... ......... $51,000,000 $1,000 2055, 78 | 78 | 743,75 | 742 5 E 6 Blk 708) 4 Jan.89| 4 JulyS9, 4 Jan.90 4 July90 
Do Ist consol. Inc. bonds............ $15,000,000, $1,000 2054) 43 | 43 | 384, 383, 353 ve | 463, 56 | “ed ne a £6 3/Jly90 
Do 2nd consol. Inc. bonds ......... (310,221,000) $1,000 2054) 30 | 30 | 27 | 28 | 27 + | 334) 223] ae 
Do common Stock .......scseeeeeserere $38,500,000 Stock $100! 28 | 254) 254, 254) 254 .- =| Sla| 18 | “s | oa i ie 
Mexican Natnl. Ist Mt. 6 %Gold Bds. $12,100,000 $1,000 100 | 96 | 96 | 924, 93 925 6 9 6103 | 924'Int.payablein NYk/June 1 and Dee. 1 
Do 2nd Mort.6% Inc. bds. ,int,cum.| $9,765,000 $1,000,100 | 51 | 52 | 492, 50 | 493 -- | GL | 493 me ' phat gl = ai 
Mexican Southern 6 % Deb. .. ...... | 600,000 Stock 100 | 984 984) 954954x, 984 wom dheatat eins o,. .. | 6 Oct.$9, 6 Apl.90 
Midland 3 % debenture stock ......... £24679,406 (100 |101 102 | 99g 100 | 99§ 3 O E6102 | 99 | it od .. | 3 Jan.90, 3 July90 
Do4 % consolidated rent charge.... 3,899,121, ,, 100 127x 1283127 128 | 128 | 3 2 1325126 | 4 Feb.89/ 4 Aug89) 4 Feb.99 4 Aug 90 
Do4 % consolidated guar. pref...) 5,994,577) ,, {100 127x129 (127 128 1274 | 3 2 9133 |126 | 4 Feb.89| 4 AugS9 4 Feb.9v, 4 Aug90 
Do 4 % perpetual preference ...... 24,483,997; ,, {100 |127x,1282125 126 | 125 3 4 O1B13124¢ 4 Feb.89) 4 Augs9, 4 Feb.90 4 Aug90 
DoCoxsOLIDATED ORDINARYSTOCK, 30,217,681, ,, | 100 | 148x 148§ 145} 146 | 146 4 4 815051405 6 Feb.89) 5}Aug89| G7Feb.90) 54Aug 90 
Mdlnd, Gt. Western of Ireland.—Gt.| | 
Nrthn.& Western 44 % deb. stock 276,339] Stock |100 | ... | s+ |... | «+ ee ig 1234 118 | 44Jan.£9) 44July89 44Jan.90, 43July90 
M.G.W. 4% debenture stock ......... 1,068,684; ,, /100 118 ,1193:115 1182 °18% 2 8 9125 1143) 4 Jan.89| 4 Julys9, 4 Jan.90, 4 July90 
Do 44 % debenture stock ............ 493,000, ,, (100 123... |... 123 | 123 | $ 9 €125 120 | 43Jan.89) 44July89) 4fJan.90| 43July90 
| Do 44% debenture stock ......... «. 201,700, ,, 100 129 130 129 129 | 129 | 3 1G $130 1268, 44Jan.89| 44July89| 44Jan.90 44July90 ‘ 
DOD 7, PLOLEreNCe ........200..00c00es 300,000 ,, 100 189x140 (189 140 140 3 12 «6/141 |136 | 5 Mar89) 5 Sep.89' 5 Mar90 5 Sep. $0 
MWe Y, DRGICLENCE ..5....2005 <2s000s0 749,084, 100 (Li4x 114 (113 113) 113g | 3 10 61.6 |1114| 4 Mar89 4 Sep.89, 4 Mar90, 4 Sep. 90 
Do CONSOLIDATED STOCK ............ 2,370,000, ,, {100 |1044 1043103} 1033, 103g | 4 275 6 1094)102;| 44Mar89) 5 Sep.89| 5 Mar90 5 Sep.90 
Mdind Uruguay, Lim, deb. stock ...; 1,131,375) ,, 100 |1013 1014 9931004; 101 | G Z 01094, 993) 6 Nov.88| 6 May89| 6 Nov89, 6 May90 
Neo oe bs sada sosceuaaws ences 600,000, 10) 9) 6% 7 | 64 Gf 6Gh,9 6 & 74 5| 7% during construction. 
Mid-Wales “A” 44% debenture stock, — 283,439/ Stock /100 1174\119 |116 |1174) 1163 | 3 27 6/120 |L15 | 44Jan.89| 44July89, 4$Jan.90 44July90 
Midland of Canada 5 % Ist mt., 1908, 472,400, 100 100 {110 {111 |109 110 | 1104 , 4 G6 6112 1108 | 5 Nov88| 5 May89| 5 Nov89 5 May90 
Do 5% vonsolidated mortgage 1912) 1,142,300, 100 100 109 [110 /108 109 | 1095 | 4 8S 4/112 |108 | 5 Jan.89| 5 July89\ 5 Jan.90 5 July90 
Minas and Rio, Lim., 6 % debentures) | | | | | 
1881-2, red. 1914 or earlier......) 665,500, 100 |100 (104 i105 |103 104 | 1044 | 5 15 3107 | 993) 6 Jan.89| 6 July89 6 Jan.90 6 July90 
Doord.shrs. g.7% by Brazil 30 yrs} 1,000,000) 20 | 20 | 21 | 21 | 203, 204} 203 6 ic 6} 214 195| 7 Aug88/ 7 May89| 7 Nov89 7 May90 





Minn.St.Louis 6 % gold dol. bds.,1921) $1,382,000 $1,000,2054) 94 | 95 | 93 | 94)... ... | 954; 89 | Coupon | due Oct. |’59, paid | Aug. 90 

Minn, & Pacific 1st mort. redem.1936; $3,035,000 $1,000 2064; 924, 99 | 90 | 924; 924 | 5 10 0, 95 | 88 | 5 Jan.89) 5 July89| 5 Jan.90, 5 July90 
Minn., Saulte, St. Marie & Atlantic | | 

5% Ist mortgage, redeemable 1926'$10,000,000' $1,000 2054 93 | 94 | 92 93 | 93 | 6 10 O 98 | 90 | 5 Jan.89| 5 July89 5 Jan.90, 5 July90 
Minnesotaand N.-Western Ist Mort. | | { | | | 

5% Gold Bonds, red. 1934 ...... $9,628,000 $1,000 2054, S44) 86 | 83 | 844, 83 | 6 1 6 87 | 83 |Dividends) payable |1 Jan. and 1 July 

|| Missouri, Kansas, & Texas, 7 °, lst Mt. ' | } 

Land Grant gold bonds, 1904 ...:314,877,000) $1,000 2054 1164)118 (115 1164) 116 


oO 





| 
113 | 0 Feb.89| 0 Aug89) 0 Feb.90 0 Aug80 





| mil, 118 
Do6% general mort. bonds, 1920'316,483,000 $1,000 2054, 853; 87 | $4 854) 89 nil, | 925) 76 | 0 Jne.88/ 0 Dec.88) 0 Jne. 89, 0 Dec.89 
| Do ORDINARY STOCK............0000-: (346,405,000; $100 3100 203; 204) 183 183, 183%) nil. (215) 73] No dividends ever paid 
\Mobile& Birmingham ist mort., red.| | | | | | 
1937 (gtd. by Kk. Tenn. V. & G.)..., $3,000,000 $1,000 2054! 93 | 94 | 92 | 93 | 923 | & 9 3 964 92 | 5 Jan.89| 5 July89| 5 Jan.90 5 July90 
Mogyana (Brazil) 5 % deb. bonds,1912 460,700 100 |100 106 106 1044105 | 1054 | 4 14 6107 100 | 5 Nov88| 5 May89| 5 Nov89 5 May90 
Mortreal & Champlain5%1st mrt.,1902) 116,300; 100 |100 |102 |103 |101 102 | 1024 | 4 76 «6/107 101 | 5 Jan.89| 5 July89| 5 Jan.90 5 July90 
Moscow-Jaroslaw bds, g.5%by Russia,| | | | 
4 18 6105 |102 | 5 Dec.88| 5 Jne. 89) 5 Dec.89 5 Jne. 90 
} 


Namur & Liege, guaranteed By | | 





| 
red. before 1945 (orig. 1,920,000/), 1,830,200, 100 |100 1103 |104 ve 103 104 
| | | } 

14 francs per annum... Belgian | 520,640 20) 20 124) 13 | 12 | 124; 12 & O O| 13%) 12 | 2hJan.89) 24July89) 24Jan.90 2+ July90 
Doguar. 6% (30francs)...) Gov. | 197,800, 20 | 20 | 27 | 28 | 26 | 27 | 264 | 4 9 | 28 | 26 | 6 Jan.89| 6 July89) 6 Jan.90) 6 July90 " 
Nashville, Florence, and Sheffield| | | 

5% Ist mort., 1937...........0c0000- | $1,728,000 $,10002054/103 {104 |103 [104 | 1033 | 4 16 6107 |102 | 5 Feb.89| 5 Aug89| 5 Feb.90| 5 Aug.90 
Nassjo Oscarshamn Income bonds a 305,375, 100 |100 273 | 30 | 253, 29 | 29 5 $ 6 32)) 25 | 24 in 87/ 14 in 88} 14 in 89 2 in 9 
National Pisco to Yca, 5 % guar. by | | | 
‘ Peru, snkng fnd. 2 % not applied 264,680, 100 |100 | 694) 72 | 67 | 694) 70 | ... | 75 | 60} tee tes ve | aoe 
New Brunswick Ist mort. 5% st. bnds} 600,000) 100 100 (111x/1125 111 112 | 112 | 4 9 61123103 | 5 Feb.89| 5 Aug89| 5 Feb.90 5 Aug90 

| Newfoundland Ist Mort. Land Grant! 400,000) 100 100 | 425; 564 423) 565 44 | | 65 | 40 ‘ial 6 July84jnil betwn|25/Aug.90 
NOrleans & Gulf 6% gold bonds, 1926} $1,000,000 $1000$| 2053, 824/ 85 | SO | 823! 84 | | 85 | 80 | se 6 Nov88} 6 May89_ nil sinee 


New York and Canada 6% guar.| 


aes 





| | | 
_ Delaware & Hudson Canal, 1904, 800,000 200 200 |116 117 |115 116 





























| | 1152 | 4 12 0118 [114 | 6 Nov88} 6 MayS9| 6 Nov89' 6 May90 
N.Y. Susq. & Western Pref............ $8,000,000} ... {100 | 33 { 33 | 31g) Bla) | | oe | wee si ie akan. Seale 
NY. Cent.& Hudsn. Rvr. 7% bds, 1903'$21,7 10,000! $1,000 2054!1294 132 12951305] 132 | 4 3 0/135 |127 | 7 Jan.89| 7 July89) 7 Jan.90| 7 July90 
Do 6% sterl. mrt. iss. at 954,red.1903! 2,000,000, 200 |200 )120 121 120 121 | 120g) 4 2 C124 |118} 6 Jan.89) 6 July89) 6 Jan.90, 6 June90 
1 | Dod% debentures, 1904 ............ $10,000,000, $1,0002054|112x 113 /111 j112 | 111 | 3 18 0117 |111 | 5 Mar89| 5 Sep.89| 5 Mar.90| 5 Sep.90 
Do 4 % gold deb. certs., 1905 ...... $6,000,000) $1,000 2054! ... | --- eS ee vea- ‘b-soesPacea th cs va i Si 
90 20 S000 SHARES ..............0000000-. $89,428,300! $100 ($100|110 111 {1084109 | 1084) 4 2 6133/1083}... | 4 Oct. 88} 4 Jan.89| 44 for 90 
90 New York, Lake Krie, & Western) | | | 
90 : if, Ist consolidated mort., 1920)316,890,000 $1,000 2054/|1374,140 1135 13874 186 | 414 O,i44 {1385 | 7 Mar 89) 7 Sep.89| 7 Mar90, 7 Aug90 
90 | ‘/ \st consol. mortgage funded i 
90 pegupon bonds, 1920.............0+00 $3,705,977) $1,000 2054/1324 136 |130 1324! 135 | 4 19 0140 130 | 7 Mar89| 7 Sep.89) 7 Mar90; 7 Aug90 
9) 6%2ndconsol. mortgage, 1969, ex } | | | 
0 Coupon to June 30 1886............ $33,597,000 $1,000 2054|106 106$)1054 1053! 106 | 5 15 ¢)108}/1018) 6 Dec.88) 6 Jne.S9| 6 Dec.39 6 Jne.90 
90 omen coupon 5 % bonds ...... $4,025 000) $1,000 ool 94 | 95 | 93 | 94 | 90 | 5 7 | 954) 90 | 5 Dec.88) 5 Jne.89/ 5 Dec.89; : pag 
90 gold income bonds .............4. $508,008) $1,000 205+| 75 | 80 | 70 | 75 | 704 |) ... | 90} 70 oi ai .. | 6 Jans 
90 0% preferred stock ............0+. $8,149,400) $100 $100) 67 | 68 | 634) 633 658 nil. | 71 | 61! ea sal 6 Jan. 84, nil since 
90 COmmon stock ...,.........c.s000e $77,395,200) $100 $100) 27 | 278) 25 | 253] ses) nil. | 304) 243) nil, nil, nil. nil. 
' i | | | } i 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. : 
| PRICES OF THE |Last yrs.|PRICESOF; = | 
CAPITAL. MontTH _ ldivs. yld.| 1890. | Divipenps 
5 — ~ | Investor) —— | ——_—__- : 
NAME. Share| 5 | ©, 8 | {| & Busi- |3+ Latest] 2 | 2 | ad 
\Subscribed| or | ‘3 S iS \ Fis od Price. 5 | & | Last Four. 
Stock.| & | 6'| Sia one. 'PerCent.| fj | 3 | Rate per Cent. per Annum 
TS. | ta Slain eee teainiaess O tle <sintabaaieahs J ec cinii A inte e ena aittacaa _ 
New iin Ontario, & Western 5% £ | le a dl | _ - al North 
consol. Ist mort., 1939............, $2,000,000 $1,000/2054 100 |1014, 100101 | 1014 | 6 2 | 98 | 

Do co stock Beg pcre ed he rg ett pin get Bros 4/5 0 6102)98) .. |  ... | 5 Dec.s9 di 
ae common tool a go (858,113,083 $100 '$100 20} 203' 183 19) 18) mid, | 233) 173) mi | oni, | ond. , soa North 

6% PriorLienbnds,due Mar. 1895! $8,000,000 $1,000 2054 1094 1094 1053)1064 x105 105 | | | | LN be 
fot : Mar. 5! $8,000, $1,000 2054 1094 108 53 4'x1054 10 sill f } 39} sep. 8 

Do7% Ist mortgage, 1905 ......... $44,447,000) $1,000/2054! 38 38° 333) 354 334 ' a : a hentia | oe <r. Sep. | Do 

a Equipment Trust Bonds, 1908 232,800; 100 100 | 98 , 99 97 98 | 98 ' ~ <a ai is 7 Fulygo | Hi Ohiod 

do- do 1910 250,000, 100 100 | $6 97 | 95 } 96) 95 ssc 1 eee gee a > Maya) Do 

- congas interest warrants...... '$12,099,995' Stock '$100) 174, 18 | 17 | 174 «173 183 144 | ae: Do 

« ys ‘ ‘toage € 2y}« o 3 x me 5 , 44 - J rhs . - | “ - 

a ; % _ nat nacre ‘ievpweee eee are 5s 54 45) “s 5 | nil, 7 4 nil, | nil. nil, nil. Oldha 
N. Yk.,‘fexas,& Mexican 6% Stl, Mort! $1'442'506 $1'000 st eo) 2 | oe 1 ee eds aeee nl 
New Zealand Midland, Limited......| 250,000, 10/10 |... | 2. |. |. | vs | ae | ae 6 Oct. 88 6 Apl.S9) 6 Oct.89 6 ApLy Ontar 
oe, 5% 1st mortgage debentures ...| 745,000 100 |100 38 $9 87 88 883 5 14 ( 924 37 | ae —s ; na 7 > ApLoo ep 

a — . ste ; ; 5 ve o 9 ee 84 ° | Je o4 coe ove i od y 9) 5 
os L., 5% 1st mortgage! ee 100 100 954 974, 954) 964 963 | 5 5 0, 994 883, 5 Jan.89| 5 July89| 5 Jan. 90 5 Jae _ |] Otto 
oe Se ge Ee nee . - 10 153 174) 153 163 163 ‘22 18 9) 214) 124 .. (25 July89/25 Jan.90/20 Jul ; I 
eee oe ae Pr vetindban ee a = ae o os “+ ing 4 4 O26 118 | 5 Dec.88 5 Jne. 89) 5 Dec.89) 5 Ine, 9 = 
Norfolk & Western 6% gen. m¢ rt 1931 $7.283,000 $1 000 ye tee lees tae 7 ee S 106 /102 | 4 Dec.88) 4 Ine. 89 £ Dec.89) 4 Ine, 99 
orfolk & Western 6% gen. mort, 1931) $7,283,000, $1,000 2054 124 125 124 |125 | 124§ | 4 14 0126 121 | 6 Nov8s| 6 May89 6 Nov89) 6 || Do 
Do6 % Imp. and Ext. bonds, 1934 $5,000,000 $1,000 2054115 116 114 \115 ot oe - Pee. eer Sow ov89) 6 Maygo |] | , 
B % Imy , 1934, $5,000,000! $1,000 2054 11: 5/115 | 5 S118 1123 6 Feb.89 6 Aug89| 6 Feb.90\ 6 Ang | |] 2° 
Do 7 % Adj. mort. bonds, 1924 | $1,500,000 $1,000 2 51 119x 3 1112 ‘ ; } i a oi 
(Ad bonds, 1934......| $1,500,000 $1,000 2054 112x113 111/112 1124} @ $ g116 111 Quarterly) Mar, June, § gry pi} Do 
ae ee aearee $7,000,000 ot oe 100 101 99 100 1005 es Fae: dae , ee pe 7 os me | Do 
~ Pod sero a BO gssnvcneniee $22,000,000 $100 $100 653 664 62 | 623) 625 4 76 €) 688 GOS3l4pssSt8S; 3 Apl.89 3 Oct.89) 3 AnL9 | || Oude 
en COMMON STOCK. ........-..--} $7,000,000| $100 {§100| 21 | 22 | 20 1) a) .. |i); | oP | | fj Pale 
a ae a oe ee ; | eared = Pana 
N.-W., Mia, & N.-Lndn. at 7% 2 stock |100 |: 7 , | 
North British consol. Lien stock. 421 —" see ~— +o a 1244 Salto: 124 ; y SIS 122 foe e 4 Aae8 Pte 90 ‘oo pr 

Do Edinburgh & Bathgate “| 7950,000 a er  iseeel aa 7 ae Bis eb.90) 4 Angi i 

dinburg Rc icietes 250, ” 1100 [151d ... ) -- \I514, 154 6 3155911514) 5 Feb.89, 5 Aug89| 5 Feb.90 Pari 

Do 5 Y debe estoce(EP! U . a2: oe a 996 1514, 5 Feb.59 « ug 89) 5 Feb.90! 5 A 

s de cS teen aang ora ct 100 1513 1544 1514 1544 1544 13 4 $ 15741514 5 Feb.89 5 Aug$9 5 Feb.90)\ 5 ante ( 

De “he ee Ss phamechomens aenan ” 100 se ; 1274 127 _\t2a4 1272 | 3 4 6\1394/125 | 4 Nov88 4 May89) 4 Nov8s9 4 May if} De 

hd owranae-noreaamatl 782,955| 100 ne = 3 5 G14) 1387 44Nov8S) 44May89| 44Nov89 44May99 — 

oor aa oak ot) ae 31g... | --. [1313 1314 | 2 § 9133 1284) 44Nov88 4¢May89 4{Nov5S9) 4¢Mayg ari 
/, pref. No.1... 2444129) 7” |}009 125 125 {1242/125 | 1242 | g 6 Ol125 1224 4 Mar89 4 Sep.89| 4 Mar90) 4 § Pent 

Do consol. 4 % pref. stock, No. 2...! 3,850,197; || 992119231199311923| 192% 25 1224, 4 Mar89 4 Sep.89' 4 Mar90) 4 Sep. 

7 No. 2...| 3,850,197! 100 |12221233/1223)1233 1234 | § 6  $/123}119§\ 4 Mar89 4 Sep.89| 4 Mar90| 4 § De 

Rte eases 97; | 224 2/1282, 123 $1233 1193) 4 Mar8' Sep.89! 4 Mar90} 4 Sep.99 |} | 

Do Bamnbereh 2 Glee A nay pect eae » (100 1794 as 7 1753 1753 311 0175; 1694 6 Mar89 6 Sep.89 6 Mar90 6 Sep. . 

Do 5 &% pref 1865 | oe » 100 (1354, ... |... 11853] 133¥ |g 8 $/136_ 1323 44Mar89 44Sep.89, 44Mar90) 44Sep.% D 

ee aaa » [100 /148% «.. ) (1486, 1488 | 3 8 9 148% 1433) 5 Mar89 5 Sep.89 5 Mar90} 5 Sep.% D 

De eee -» 187 ae » 100 149 151 149 151 | 150 | g 6 /152 1413 5 Mar89 5 Sep.89, 5 Mar90) 5 Sep.% - 

ae ae cen mabtnienat idk des'ovmhaooe eeeeen » (100 sa ae dae 1353) 1342 | 3 7 61448133 | 44Mar89) 44S5ep.89 44Mar90! 44Sep.99 - 

Do's % prefer. 1879--convertille ..| a= ae 449 a7 Seen a $ $ 914431324 44Mard9 44Sep.89 44Mar90) 44Sep.99 | Phil 

Do 47 prefer. 1884 . m---) 308,970) 4, ‘| z j ris 8 0'147 {1385 | 5 Mar 89 5 Sep.89) 5 Mar90) 5 Sep.90 a 

~ 4 9 oret. 1883 ee. hea a Berne ” [ood a | a = 215 6141 134 | 4 Mar89 4 Sep.89, 4 Mar90| 4 Sep. 

Do3% nae 0 “ 19408 | tba ” | ae eae 8 eee =v ae eae 145 132 ae ae | we | <a 

9 oe ae! aes ae 100 78 | «54 iid ‘44 774 } 8 18 6\ 793, 773) 4t¢Sep.88) 3 Mar89 3 Sep.89| 3 Mar% D 
North-Eastern—4 % debenture stock! 12'668,036| ” ae ao a1 i120" ise ie See eee: are ee oe 

Do debenture stock 44 7, 1,138,119 - i ly lol jies 130 129 | $ 2 61329126 | 4 Jan.89) 4 July89 4 Jan.90) 4 July 

Do preference consolidated 4 % ca | 2'500,412! » 1% +4 oe oe pete 1444 $ 2 6145 141 | 44Jan.89) 44July89) 44Jan.90) 44July9 

Do Carlisle 44 %........... G =| 200.412, [10 [127x128 127 1128 | 127 | ¢ # 68l4}125j| 4 Keb 89) 4 Angsd) 4 Feb OO 4 Ange 

Do Stockton & Darlington, A 5 °| mao! et ee hee ee ee oe .. | «. | 44Feb 89) 44Aug89 44Feb 90) 44Aug% 

od - a —< ; ée| ae » (100 156x 157 199 156 1553 | $3 4 6160 154 | 5 Feb 89, 5 Aug89! 5 Feb 90 5 Ange 

Do West Hartlepool 4 % Ae} seers »  |100 i 1853 = 189% 185 | $ 5 0186 179 | 6 Feb 89) 6 Aug89) 6 Feb 90 6 Aug® 

Do Stockton & Darlington, D 54 | "95000! ” 100 |1 Ox 1273 )1293)12¢ { 1254 iO we @ 131 125 | 4 Feb 89) 4 Aug89) 4 Feb 90, 4 Aug 

Do Blyth and Tyne Pansienn & | s bar ane » (100 ae 169 107 a 168 | | 3 5 61713164 | 54Feb 89) 54Aug$9 54 Feb 90 54Aug% 

Do 4%, BPs jackcck betes PT 10°727°080 » {100 eeon 126 125 |126 1254 13 $ 6129 |124 | 4 Feb 89) 4 Aug89 4 Feb 90) 4 Aug® 

Si icempmaasans<ineecs™ Laacacen| "ieee selas lees 'aesl aoak | 5 Seteilcemal ‘eet ee] daacuee: ar eaee au 
mitt Geena BE nce, RATE 100 7g 73 ys 1694 168% | 4 7 9/1754 163}, 7}Feb 89) 6ZAugS9| 8} Feb90, 6zAng® | | 
gg aa i 9} obg.(red.75 yrs)} 47 500000 20 10 7 133 7 l ax 14g 416 6 16 143 7 Apl. 89) 7 Oct. 89 7 Apl. 96 7 Oct. } © 

Do Charleroi, 38 % edeemahicent 4,000,000, 20 | 20 69) Lig) 449) lig, 17H 3 8 5, 18 164 3 Jan.89) 3 July89 3 Jan.90) 3 July% 

124 % premium by drawi | ag | z a4 rf | 

Do = ee y oe “| saeriee Ao = oa ie al va ; if 0 9 [ 17 | 38Jan.89) 38July89 3§Jan.90) 3gJuly% | | 
to : +} 9,274,000) \ | 98) s 49) 498) 428) (48 | $ 8 9 143) 687/16 for 87|16 for 8816 for 89 Jan.July | | 

oy onthe) bopememetberst 964,366) Stock 100 ee 142 140 ‘Lal | 143 | 8 4% S145 1140 | 44Jan.89) 44July89 44Jan. 90) 44July% } | 

5%, when ord. divnd. above 54%! 7 1145x147 5 7 \-aen-| 150 | | | 

Do poubetonce 44%... napvision 987.) ee »  |100 a 1474 sr 140 1474 ,;8 8 $150 145 | 54Feb 89 44Aug89 54Feb 90) 44 Aung 

ieee nn anaes » 100 <a Ass fie 132 | 134) $ 8 6136 (131 | 44Feb 89] 44Aug8Y 44Feb 90; 44Ang% } | 
Northern Central 6 % scaieesiiiaaaal va, | LOO | 96 199 \L865) 197 § 16 9202 1194 74Feb 89) 74Aug89 74Feb 90) 7hAugh | 

mortgage, by drawings by 1904...| 3 | 107 108 33 | 107 | | 1 
Northern of Canada 5% let See ae nf oe oT 107 108 | 108g | 5 5 112 107 | 6 Jan.89| 6 July89| 6 Jan.90 6 July% | & 

Do perpetual deb. stock 4%....... | 363,350 Stock ed 99 = 98 oe | 1073 | 4 18 €/1103)106 | 5 Jan.89| 5 July89 5 Jan.90) 5 July} | Qu 

ae] ee Stoc 100 | 995 100 | 98 | 99 | 100 | 4 9 3102 | 98 | 4 Feb.89) 4 Augs® 4 Feb.00) 4 Aug® | 

Do Nrthn. Exten, of Canada 6% bis, 24,7 0 100 - al 102 a : $ 9/103 woe 6 Oct. 88| 6 Apl.89} 6 Oct. 89) 6 ApL®] || Re 

iemaieohin iikaset Coneael - (The Niorth'crn of Canjada is no|w ama gamated |with the | Grand Triunk.) — | | 

De do 6 % Im Sanus “mie al = a ve ue + — ~ LOL | 102g | 5 19 9103 100 | 6 Jan.89 6 July89 6 Jan.90) 6 JulyM} 7 HR 
Mrthn, of Spain $% prop.red. by canal ele aen a | oo 6 saad roe 1013 1519 9 103 100 | 6 Jan. 89! 6 July89) 6 Jan.90) 6 JulyM oy} 
tntsttianteate 20 | 16 16) 154 16 | 163 | $ 15 0 164) 15 | 3 Oct. 88) 3 Apl89 3 Oct. 89) 3 AphW} i 

ar by purch. under 110,| | | | | | ” 
or by drawings at 110 before 1921/3 9053 ‘ 416 slny7 | | 

eee eee —s penne $1,000 2054)119 1203/1185120 120 4 16 6/1213 117 | 6 Jan.89 6 July89| 6 Jan.90| 6 July) HR 

land grant S.F. bonde,red.1433 } {$20,000,000 $1,000 2054 117 119 114 14x) 1165 5 $ 6118 |113 | 6 Oct.88| 6 Apl.89) 6 Oct.89) 6 ApLO} J 

Do 6 % 3rd mortgage, 1937 ......... | $8,000,000 $1,000'2054 112 |113 \112 |11; » olla | | | | 

Do preferred stock................. eens Par ere MS TAS |S 6 OS Re | 6 Deedes dene ® ere soe aE 

Do Common Stock... 1349'000.000 $100 ee 4 | ra \-3ia 73 | 773 | | 85 | 743) .. ($1 Dec.89/$1 Apl.90| 4 Sep. } 
Northern nee Montana Ist mt.) a ee ee a | mer oo | | ee a | e 

guar. gold bonds, 6 % ............ | @5 631 e 205 | | | 
N.Staffordshire—43 % debenture sti *T/O13.3411 Stock (100° at eee re eee ee dee Dot w- | 6 Aug HAT 

Dog.5% wthprop.surp. prof. to 64 %| 1,170,000, 20 | 90 | 314) 30 3] ie 133 $5 9}138 181 | 44Jan.89) 43July89) 43Jan.90\ aquly® | | 

Do 5 % preference stock ........ «| 971,000) Stock |100 | nicl = hs a } a2 13 4 0 32 | 302) 5 Jan.89) 5 July89) 5 enh sale ! 

Do 44% preference stock ........| _ 680,901| -- |ioo \134g{136: 150 151 | 150 | $ 6 $/154 149 | 5 Feb 89\ 5 Augsd| 5 Feb 00 5 Aug®) } 1) Re 

Do CoNsoLIDATED STOCK ............ | 3,230,140) ” 100 paptntiteaties | cart. eee See a 44Aug89| 44Feb 90) 4gAng® 1 R 
North. West Argentine (L.),7% Pref! 340,000; 10) 10 | | L1SS{1164\118 | 118 |... |1185)1103) 45 Feb 89| 4 Aug89 5 Feb.90| 5 Aug®] 

aneedalicdiaamaminaniiacideees anaes ' 8{ 8) TE 7h 1 8h! 7 6 91 103, 74) 7 Jan.89 7 July$8g 7 Jan.90! 7 July® | 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 
| PRICES OF THE | Last yrs.|PRICESOF : 
CAPITAL. MonrTHu. | Last |divs- yld.| 1890. DIVIDENDs. 
——— ___ |. | Busi. | Ipvestor)_————_ | ———_— —___— —______. 
NAME. . ; | Share | = | 80 | @ | 2 | & | ness @tLatest| ¢ | 
er S & | & | c 8 3 Done. eee) | & ‘i Last Four. 
—— +} ; a er é ) : 
mes Forth. West Argentine (L.) 6 % perp. rr —_ |_| ——_ —— ee eee a \—— i _ oa it agg 
| deb. stock .......+++- seseeeeeesseeees 350,000) Stock 100 |1095/111 108 (1094) 113 | 6 16 6)1183/108 | 6 Jan.89| 6 July89) 6 Jan.90) 6 July90 
ia North-West of eee deb. stock pepe “= ao Parse. i 11153, M5 | 6 4 6122 113 | 6 Dec.88 6 Jne.89| 6 Dec.89} 6 Jne.90 
, | es 33 288343 a | = | 473 = ie a os 5 nod = 2 — 24 — ‘eae — 
Sepa | HH BOC civcry SHARES ......-......] _ 119,620; '280| 20] 10/111 9} 10° ae pe “ _ _ 
Salygp | OaMississippi5% lat gen, mt., 1982 $5,624/000] $1,000/200u {1004 4013100 Lol 1004 ae diss 07 5 Nov88| 5 Jne.89| 5 Nov i] 5 Ma 
Mays | 1H] preferred shares ......+....+..-+. $4,030,000| $100 $100 954] 954) 914 923] 92 | nil. | 955 823) nil. | nik | nil = 
" = Re ee iatiilas tion — $100 elOm 213) 27% 744) 25 | 244%) nil. loz 193} nil. nil. nil nil, 
nil am, + - = ’ ; 1 | -| | ¢ ‘ 
~ i do ,N.-W.,& Man. Sheff. & Linc.) 40,000 10 | 10 |13$x} 14 | 133) 1383) 134) 3 8 4 144! 135 N } 
nil. | | Hostarioand Quebec 5% perp. deb.stck| 4,007,381|Stock |100 |127 128 126 a7 126, | 3 29 sliz0slias'| s*Decssl eriee-e0] See 80| 8 Jen) 
Anko | HE "Do 6 & Capital Stock...-0.5.55. ...| $2,000,000, $100 $100138 |1384'137 [137 | 1374 | 4 9 6{138i|134 | 6 Dec.88| 6 Ine.89| 6 Dec.90| 6 Ine 90 
Ata ; Oregons Gafni din. gt 112,000! PaS Soe Se nem nny Hee: (206 Po | 1034 | 4 17 0)1063/102 | 5 Jan.89| 5 July89| 5 Jan.90| 5 July90 
July99 |} | OM rcrann. by Turkey till 1908 6%bds| 709 '1103/112 |109 | Ha 
rann.byTurkey ti 6%bds 709,600} 100 |100 |110s|112 '109 |1104| 1104 | 5 20 6|115 {109 r v 
yum | pab7debentures,1910 (iss. in 1880)} 339,600} 100 |100 |103 /103 | 994 1013 093 418 6197 | 994 5 Marsol 5 Sen 89 5 Mard0| 5 Se 90 
Jeche nl ie Rares - or _ — {100% tOlx| — 4 18 6/104 |100 5 Mar89| 5 Sep.89| 5 Mar90| 5 Sep.90 
Mayto 5 Y elieaetie, WIIE casaco.coos: 300,000 100 100 |103 |104 102 hos | 102 | "0 dies 99 5 Oct Bs . Aa 89 5 ont 5 ao 
Seo) Bae det Si) 1g 1g ig Hl, | s | 2 1 al 8 dn) gay & sana 2 eye 
L99 | | due and Robilkund 4% deb. stock| — 3847700| Stock |100 {105 |105" 1032':034'x1034 | $ 27 3/107°1102 lt Ook $8 [4 Al 99] # Oreo] dtacr eo 
AplO) Palermo, Marsala, and Trapani ae 880,000; 20 | 20 | 11%/ 12 | 114! 113! . 15 2 8 144) lla IgA 1 ; For 88| 480ct.891 15190 
on Panama Rail 7% gen. mort bnds 1897| 569,800! 100 |100 {107 |109 |106g/109°| 1062 | 5 25 6/109 |1¢2° 7 Cuan 7 Agi 59 7 One 7 AeL 90 
Tuly9 Do6 % subsidy bonds, 1910........ | $3,000,000) $1,000'2054/104 1053 104 (1054! 104 | 5 23 6/1053|102 | 6 Oct.88 6 ADL89 6 Oct. 89! 6 aero 
Paraguay Central 5 % debentures ... 400,000) Stock |100 |-74 | 75 | 73 | 74} 7331617 0} 81 | 73 5 Nov89| 5 N 
Aug 9% * & M 5 lit _ 37 } lot | | | 4 4 eee ° OV lay90 
Auee Pati eion, Ancienne "xed. at par| 72,000,000| 20 | 20 | 174| 173/ 173| 173! 163 | 3 9 6] 174] 163] 3 Jan.89| 3 July89| 3 Jan.90| 3 July90 
Masa Do3%obl.“FusionNouv.” — | 75,738,920) 20 | 20 | 174) 173 17 | 174] 17_| 8 9 G! 17% 164] 3 Oct.83] 3 Api.89| 3 Oct.89| 3 A 790 
Mayo ore sotvees encores ponte aemaen 2 20 re 398 | - 59¥| 593, 3 14 6/5948) 539 11 for 87j11 for 88j|11 for 89|May,Nov. 
May90 Paris a leans 8 arises acon f. 0 1598 /60x6) 0g 604) 604 3 14 56076 5215 11} for 85)1l}for 86/11} for 87/Aprl.,Oct. 
Sep. 9 noekconaol aterL, sk. td-mort, 1905| Saomapel aap lane (ige:lige 198 non} ita | o> oeen enn | & See S tee se cee eee 
one I] Do6% currency do —-'1905{ $2,000,000] $1,000/2054|121 |124 |120 99 | 1194 i 4 ols 11193 8 Dew88] 6 Junego] 6 Docs 6 Tne 90 
Sep 90 ee i epee herds a. iat. eens ot, “ ees i i. H : : | 112 | 3 17 3/113 |109 | 44Nov88} 44Mays9 ye 44May90 
Sep. 90 ee st 47, s A, ~-| 85,000,000) $1,000/100 1105 1104 jim (204 |... aie wee | coe ae aie 4 Feb90| 4 Aug90 
RUNIPAT, S9TOOK.....050<scecerecveres $98,521,300) $50 |$50 | 542) 55 | 53¢) 544) 54 4 583] 5s Tov sel 5 3 3 
Sep. | | Il Pennsylvn.Co.44% 1 mt gld bds, 1921|$14,217,000! $1,000 2054)111 112 |110 hal| Mie $18 8 113"|109° ‘ a 89 4 TuS8D ‘ Fan 50 ‘ Tuly80 
Sep. | |! Perkiomen 5 %/ gold bds., 1918.......-. $1,450,000] $1°000/2054/1003'1003] 984'983x1 100° | 5 7 sllo3 | 984] 5*Jaipaul SéOer Sel SeIonecl Séacipo 
Sep.90 | |] phil BrieGigen. mt.190 (isdat874)| 1,000,000] - 200 1200 |127 [128 1127 j128 | 127314 8 31131 (1253 6 Jansol 6 Julyso a td 6 aoe 
son Phil.& Read.6 %ster.gen.con.mt.1911} 1,399,800! 200 /200 [125 /126 [124 |125 1244 46 9129 124° 6 Dec.88 6 Ine 89 6 Dee.89 $ Janae 
. 9, ‘ ae ~ DD ¢ lov | > | ov a ; : — e Oe . 
ig | DoGen, mort, 47 Gd bnds 1999(824086;00|81,000la0s4| 84 |'86 | 83 |'Si | ‘80° | 423 3\'91 | 83+ Interest | Payatie'| 1 dene'| 1 daly 
me i} Do 5 % Ist Pref. Inc. bonds ...... $23,947,828|31,000/2054| 73 | 73] 708171 | 70| ... |s2]643) |... | 5 Feb. 89 3 nt 
July : Do 2nd Pref. Inc. bonds ............ $16,175,568 $1,000 2053) 564) 564) 55 | 55 | 55} be 60 | 474 5 Feb. 89} nil since 
Fulygp | | | Bo 3rd Pref. Inc. bonds ........... $13,100,624) $1,000|2053| 444) 444| 424/ 493) 433 | ... | 50 | 393) 8, .. | 5 Feb. 89| nil since 
+ || Do Common Stock Receipts ...... $39,450,361; $50 |$50 | 21g, 224, 202/ 213) 20% nil. 25 |187, Last div. |10 ¥% J 187 
ine ||| Do Con, moré. bonds, 5% ........ $6,000,600) $50 [$50 | 6! 63! 5%) 6 | 52] nil. | 8) 5 a ee 5 May90 
Asal [PParevitemneryse |" ROM EHS, | ae [2 8 2 HPO Ba et tet aa 
Aug% : ; OE na cannsuess ve) .) a) : | 0 ba i6 “| 43) Os ct. 8§ pl.s9} 6 Oct. 39 Apl.90 
Ant cn | MeN Mock 100108 0G E1108) HOR) 427 SIGE RO) | Eaai e e 
ug} bnds. guar. by Balt. & Ohio, 1926} 1,353,400) 200 |200 |128 /129 127 128 | 128 9 9132 1127163 
ml . . id . » Ave yV90, “ |e - - mF - e yA « " J y he 
Ants | | Pitts. Cleveland and Toledo Gold Bds . | saad Satine ‘elaine ries 
Augo | i _ 1922 (Int. guar, by B, and C.)...] $2,400,000 $1,000) 2053 114 j114 {110 jALLx) 110 |5 5S 9116 {1110/6 Sep.88! 6 Mar89} 6 Sep.89| 6 Mar.90 
Oct 90 ~~ F. W. & Chic. 7 % shrs. | | 
: gua. by Penns. Railroad).. ...... $19,714,285) $100 |2053/160 |1613/159 |160x, 159 7 6\162 |157 |Q ) ri y 
Flys | Wits lings &: Now Hambarg ike. § | | | | 4 7 57 |Quarterly| Jan., Apjril, July, |October 
Fulyoo | | ae 6% debenture stock, 1907 173,469 Stock 100 | 893) 92 | 87 893; 913 | 7 9 0) 92| 85 | 6 Nov8s} 6 May89) 6 Nov89| 6 May90 
n July | | 0 7 fe preference shares Seta tawet = 154,000 20 20 6 Ls ie 6 6g | 710 0; 8| 4 | 23Nov8S} 24May89) 24Nov89| 3 May90 
Ful \ komme eg er 4,380,500) 100 |100 j103 104 {103 iLO4 103 417 6/104 |101 | 5 Oct.88} 5 Apl.89} 5 Oct.89} 5 Apl.90 
Novi asics soris pee ~ at 1,466,060} 20 | 20 | 21 | © | 20 | 21 20¢ | 415 3) 22 20 | 5 Oct.88} 5 Apl.89) 5 Oct.89; 5 Apl.90 
Aug® 1% D anc enci Jy | | 
E PPODOMERTOR. .......0000shc0ceses- 340,000} 100 /100 |102 |104 {102 {103 | 104 | 6 27 3/109 (101 ly89| 7 7 
sey | pr Appalle, L. Lake and Saskatch. , | | er viel aeriginany ies 
% Ist Mortgage, 1911............ 500,000 Stock |100 |103x'/1Q4 '102 {103 1033 | 5 15 6107 1102 — is 6 Feb.90| 6 Aug90 
uly | | o ee acer Lien bonds oo 100 |100 To 101 102 1024 418 ¢ 1034)100 5 Feb. 89] 5 Aug89) 5 Feb.90| 5 ‘Aug90 
lr f tue os —_ ng ages ater 76, 100 |100 | 2 | 284; 29 | 284 344| 27 aaa oe _ 14May90 
H te CODES, 1GOD ........csecpesconsse 780,000} 100 /100 | 92 | 93 | 91 | 92); 91 615 3} 97\ 91 D 
ee mone San Francisco (Pernambuco) | : | once 
Faly9 | | APITAL STOCK ........004. ssteeseees 1,200,000) Stock |100 | 963) 984, 96 | 973} 984 | 5 4 3)100 | 84 | 5 Oct.88) 5 Apl.89| 5 Oct.89| 5 Apl.90 
a0 ‘ Pe 4% Deb. Stock... oe + = a 7 123 a sree 36 129 yes 4 Jan.89} 4 July89} 4 zones 4 July90 
Ani”) | . i LC TEntt eset eae eeeeneeenees (,440) ,, j449 | D |} “isis “i ja ee ove 4 Feb.90| 4 Aug90 
pli | a Onda SPO to . ~~ ” 100 pe aaa eas 138 | 4 11 ajesalis7s 9 Feb.89|10 Aug89} 6 Feb.90! 7 Ane90 
F /o Mort- | { 
Ml gage gold bonds, 1909 ............. $1,093,000!81,000/100 | 89 | 90 | ss | s9 | 89 ok ae 5 
july® | ] -Dunaburg, uar. 44%, sinking Fi ; * a 7 5 sae 
A pl. | ped included, by Russian Gov. 

Tne. | | _ tor 15 years from 1858 seeteeeenens 1,478,400} 20 | 20 174} 18 | 17 | 174) 174 | 5 2 O18 | 164} 48Oct.88} 49Apl1.89| 480ct.89| 44Ap1.90 | 
ep | |] Rio 1 wg Paulo, Lim., 5 % debs. ee 7 - nt 1107 a Pa = 4 15 7 ‘ea Isi1 Fag my Saye 
FFE EE ceveccevecsccessccsecesesesccees ou, xX; Le 24; te * +4) [23 
, : Rio ~ yom Western Ist mort, 4 % : | — : we 2 my paeners 
sug Hall p:. 8° bonds..... pees sees neeeaseeees $12,001,000) $1,000'2054) ... |...) 0477) 77 ; <esab ke ai oi td 4 Jun 90 | 
aly) | Rio de Janeiro & North 6 deb. 1948 250,000} 100 {100 | 96 | 97 | 95 | 96 | 955 | 6 6 4191 | 94 | 6 Jan.89) 6 July89| 6 Jan.90| 6 July90 
July% | - mapeeipe do Grado Para divi- | 
Aug® | i Sion 5% Ist mort. bonds seeeeeees 600,000} 100 100 ; 90 | 914 90 } 91 91 | 5 12 0} 91} 81 sich 5 Apl.89|5 Oct.89} 5 Apl.90') 
er) Robitkund and Kumaon, Limited ...] 200,000] Stock|100 116 |117 15 [116 | 116g | 4 7 9/118 10'| 4 Nov.ssl 4 Mays9" 5 Nov 89) 5 May 90 | 
Aug® ee 6 ¥ pref. shares 80,000} 20 | 20 323x) 33 | 324] 333) 327 | 3 13 3! 333 314) 6 Feb.88) 6 Aug88} 6 Feb.89} 6 Aug89 
Fuly 9 | inary shareS...............ce000. 80,000: 20! 20) 3gx 4] 3% 32° 3§' 410 O 4! 313 for 86lnil for 87| %& for 88 J for 89 | 





—— 





Royal Sardinian 39 
Do3¥ obligationsseries B 
Do 5% pref. shares 
Do ORDINARY SHARES 

Royal Swedish, Limited (Asstd. Pro 

prietors in) debenture stock, 5 
Do prelerence shares 
Do ORDINARY SHARES 

Royal Trans-African Ist mort. bds. 

Sagua la Grande 

St John and Maine 
Do 4 &% Deb. stock 

St Joseph and Grand Island 6 % Ist} 

Mort. Gold Bonds red. 1925..... 

St Lawrence & Ottawa str. Ist mort.| 

St Louis & San Francisco 6% 

(Missouri & Wstrn. divisn.) 1919| $1,090,000) $1,000) 2053 
Do 2d mort B& C, 1906........ ... 

¥%, (minimum) preferred 
Do ComMoN Svrock 
St Louis, Ark. and Texas, 6% 
gold erts., red. 1936 
Do 6% 2nd mrt. gold erts., red. 1936} $9,529,000) $1,000 
Do common stock 
£tLouis Bridge7 
Do first preferred stock 


San Paulo(guar.7 ‘ 


Do Orprx ary Stock 
Shrewsbury & Hereford6 %rentcharge 
stk( Lon. & Nth-West.&G.Westn 
Sicilian Rly, L., 6 % 
Smyrna & Cassaba 5 % Ist mortgags 

redeemable debentures ............ 
% red. mort. deb. .........00<. 
BPD PMCID ONOD a yiiwaccveiaeseesense 


Somerset & Dorset Bath Exten. 5 % 
Do ORDINARY STOCK 
South & Nrth Alabama 6¥Y bonds,1903 
(originally 1,100,000/) 
Sth. Austrian 3 


oblig. red. in 90 yrs 
Do3%oblig. 1871 (series X) red.1969 


S. Eastrn, Lon. & Grnwch, 4 


Do debenture 


Do Reading Annuities 
Do consolidated guar. 44 % perpet 
Do consolidated 44 % preference...| 2,170,870) 
Do consolidated 5 % preference . 
Do 4 &% Vested Companies stock ... 
Do OrpDINARY Stock (Act 1889) ...| 2,976,060 
Do new ordinary interim certif....,. 341,275 
Do preferred ordinary 6% 
Do deferred ord.—div. after pref 
Southern Braz. Rio 
Grande do Sul ... 
Southern Mahratta, L., guar. 4 % till! 
end of 1890, then 34%.& 3 of profits 
Do 34 % debentures 
Do 4 % deb. stock 
Southrn of France—3% oblig. redeem.| 6,231,094) 20 | 20 
PUP Rs tkibk base keivichs unt nations: 
South Indian 44% per.deb. stock, gtd. 
Do guaranteed 5 ¥ 
South Italian, 3 % obligs (Italian tax) 26,176,500} 20 | 20 , g 
8. Pacific of Cal. 6 % 1 mort. 1905-12'$32,431,500 $1,000 2054 117 |1184 115 /115x! 


6 % deb. stock.| 
ORDN. guar.7 











CapimTAaL. 
, Share, -: 
Subscribed) or | ‘3 
Stock.) & 
| £ 


943,360 20 | 20 
700,740 20 | 20 
597,900 10 10 
398,600 10 10 


181,500 Stock 100 
132,006 4 4 

! 450,000 5 5 
1,451,320; 100 100 
44,890; 100 |10U 
550,000) Stock 100 
100,000, __,, 100 

.| $7,000,000) $1,000 2052 


eUedi 


200,000, 100 |L00 
| 


..| $5,166,500) $1,000) 205: 
+ 10,000,000) SLOO 3106 
} 


$13,675,000) $1,000 205 


(311,950,000) S100 |S10¢ 


Istmrt.gld.bs.,1929) $5,000,000) $1,000) 2052 
de eeeccceeeee.| $2,490,000! $100 (S106 
Do second pref. stock (3 from 1£$4)| 33,000,000) $100 {3100 
S Paul, Minn. ,& Mani.44%con.mt.1933/313,65 1,000) $1,000) 205 
Do 4 % 50-year Bonds, 1940 
Sambre and Meuse, leased to Grand 
Central,54 % preference, further! | 
division after 54 % on old share} 199,910, 10 | 10 
Do ordinary shares ................. 
on2,650,000/ until 
1948 by Brazil)54% perm. deb.stk. 


| 2,000,000, 100 | 100 


{ 


597,140 20 | 20 


750,000! Stock |100 
| 200,000; 20 | 20 


San Paulo RiodeJaneiro6 ¥% debents.| } 
(Brazilian guar.) redm. by 1905...) 461,100; 100 |100 
Do 6 ¥ deb., 2nd series, red. by 1905 
Scinde, Pun., Delhi. Ann. “A,” 1958... 
Do 1/ (less 18143 Siuking F4 Bas, 
Severn & Wye & 
guaranteed debenture stock 
Do 4 %, debenture stock 
Do preference stock, ‘* A” 


142,600, 100 |100 
£71,096) Annulity 
£300,264) Annujity 
} 

75,000) Stock |100 

| 246,191) ,, {100 
50,000! ,, 100 
107,467| ,, LOO 


| | 
625,000) ,, | 100 


| | 
§29,300! 100 |100 
500,000) Stock | 100 


360,000) Stock |100 
652,294) ,, {100 


14,860,880, 20 | 20 


deb stk| 131,260) Stock | 100 |L: 
5% perp prt| 222,720) 5, {100 


861,540) ,, {100 
1,336,215) 5, {100 
4,342,440; ,, {100 


719,175) 5, {100 


5 BO 
»» 1800 
3,285,950) ., |100 
3,285,950} 5, 100 


%) ataaaes 20 | 20 
3,500,000/Stock /100 
2,300,000' 100 |100 
1,200,000) Stock |100 


5,000,000) 20 | 20 
425,000| Stock |100 
3,066,344) ,, 100 





PRICES OF THE 


2054) 30 


| 86 | S6y\ 86 | 

24/13 | 13 
1274130 (125 1274 

) 45 | 4731 443) 45 | 


1063/108 [105 |1064| 
1065/1085 |165 |1064} 





1173)120 |L15 


| 19 | 26)/ 1 

298,269; ,, {100 | 

167,348) ,, |100 | 
| 


219,200} 100 |100 925 


125,000} 20 | 20 | 26 
393,740} 20 | 20 | 


| | 

947,200 200 |200 
67,597,060! 20 | 20 | 
14,470,040} 20 | 20 | 














800,000; 20 | 20 | ; 
984,300) Stock |100 {13% 
» 1100 {138 
..| 2,640,435) ,, {100 1: 


105}/1064 1024 | 
983,626, ,, {100 | | 


116 |116} 115 





1214 1214 120 





51 ye 51 tg 51 ¥ 
130 131 129 (130 | 





99} 
304 


Si 


1333 \1344!x1334 | < 

108$ | 5 

534 | é 
t | 


3 
103 
86 


5 


11 


128 


44} | 


106} 
107 
243 


284 


96 
O74 
26% 


1] 


6\1402)133 | 7 Oct.88| 7 Apl.89| 7 Oct.89| 7 Aplg 
5\1135,1084 

U 563) 524/ 3 Jan 88) 3 July89) 3 Jan. 9} 3 Julygo) 
G05 102 } 44Jan 89) 43Jne.89} 44Jan 9 


| | 
6\136 [125 | 54Jan.89) Shouly89) 54Jan.90 SAT uly% 


mR Me 


, MA A d® Cote NWW* 


me Bm Be ™ 
Swronts 


Gy Or Ce Ce Ce Ge Se Se Ce Se Se Ce Os Se Ss Oo H te Cots 


Co 
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BDwNVAWHRHS: 


~ 





ee | 


THE INVESTOR'S MONTHLY MANUAL.  [Sept. 30,1990, |= 
BRITISH, COLONIAL, AND FOREIGN RAILWAYS.—Continued. 





TO Ot 
ak divs. yld.; 1890. DIVIDENDs ; 
| Investor __ sie ' 
— at Latest # |, + Last Four. 7 
a a | Bg tate per Cent. per Annum ; 
Done. PerCent. = Ss * Interim. tf Interest, — 
Act _—_$ $$ { 
— 2» da Ta 0 
124 416 ¢€, 13 | 114 3 Oct.88 3 Apl.89 3 Oct.89 3 Apl.9 
ll’ | 416 G 13} 114 3 Jan.89 3 July89) 3 Jan.90 3 July : 
114% £327 9 12} 10% 5 Jan.8& 5 J uly89 5 Jan.90 6§ Jul 99 | 
10¢8 5 UO U IY Oy 5 Jan.89, d4July89' 5 Jan.90 6 Tulygp 
1105 419 $113 103 5,5,NovS8 5,°, May89 5,°, Nov89 5.5 Mavgp| 
4,':7 & 6} 5 4 4) July$) 4/9 Julyss 1/9J uly 89 6/11 Jly99) 
¥n fs) dy nl | nil. | nil | pg 
6 9b Ss 5 Jan. 8& 5 July 89 5 Jan.90 5 Julyg 
1042 J 108 |102 | 7 Novs8} 7 Mays9 7 Novsy 7 May% 
334 U| 35 | 274; 1 Dec.SS) 1 Jne.89) 1 Dec.S9 1 May 
993 €)101 97 | a vee | 4 Novs9) 4 May 
| 109 A111 1106 | 6 Nov8$S} 6 May&9' 6 Nov89) 6 May 
993 51014) 95 | 4% guar.| by Can. | Pacific, Jne.&Dec,| 
1103 6120 |10$ | 6 Feb.89 6 Aug89| 6 Feb.90| 6 Angq 
1163 6\115 1105 | 6 Nov8&) 6 May89) 6 Novs89) 6 May% 
56 | 63 | 363, 5 Oct 88; 2 Apl.$9) 4 Oct. 89) nil singe 
36 | 38/15) nil. nil, =| nil | oni, 


1003; 88 | 6 Apl.SS, 6 Oct.88) 6 Apl.8$) nil since 
| 323| 24 a «a 4 ; 
$i) 3 


} | 


5 6 Jan.89| 6 July89 6 Jan.90\ 6 July 


44Jne,9 

| eee ooo | eee eee | Pi 

| 
a | 





6 134) 12 | 54Jan.89| 5hJuly89! 54Jan.% 54Tuly% 
| 114) 10 | 2 Oct.88| 2 Apl.89) 240ct. 89} 2 Api.go 
= 


“| 473) 40 )124O0ct.85)12 Apl.89)!8 Oct. 89) 12 Apl.99 


{ i | \ 

S\110 |100 | 6 Oct.88) 6 Apl.89| 6 Oct. 89] 6 Apl.g 
&\110 }100 } 6 Oct.88) 6 Apl.89| 6 Oct. $8) 8 ApLg 

(| 25 | 24 |9/11Jan89!9,11 Jly8$9)\9/11Jan90}9/11 Jly 9} 
9} 29 | 27 {91 Jan89/9/1 Jly$9}9/1 Jan90}9/1 Jly%) 
mae 

S\L20 115 | 


| 98 | 93 
6 o9: 45 | 2 
234) 14 | ae ae a 
lls, 44 coe oa ses on! 
y 3 | | 





{ 

Feb.89| 4 AugS9| 4 Feb.9(| 4 Aug} 
Feb.89] 4 Aug89] 4 Feb.9(| 4 Angd] 
Feb.S6| 1 Aug$7| 1 Feb.89) 1 Augéd 





O\LST 31804) 6 Feb.89; 6 Aug8$| 6 Feb.30) 6 Angi 
é{100 | 91 | 6 Feb.89} 6 Aug8$| 6 Feb.9C) 6 AugW 





o~ 


106 1100 | 5 Jan.89} 5 July8g) 5 Jan. 9) 5 July 
105 | 100 as .. | 5 Oct. 86} 5 Aplo) 
é| 284] 25 | 7 Nov8S| 7 May8$| 7 Nov 8$| 7 May} 

235| 144] 7 NovS7| 3 May8s| 0 NovSs} 7 for 
112 }109 | 34O0ct.88] 4 Apl.89| 340ct. 84] 4ApLH 
7 5 nil. nil, nil. ni 


~ 






















saa 


S116 |L1L | 6 Oct. 8$} 6 Apl.89| 6 Oct. Sb} 6 ApLw# 

é| 13: 2y6| 28 Jan.89| 28July8$| 28Jan.9(| 2July@ 

BER) 12z} 2gOct. $$} 2ApLS9) 2Oct. 8+] 2BApLo) 

9} 144] 11 | } MayS7]} 2 May8s| 1 MaySS] 1,!,My®) 

L|l28 }i24 | 4 Jan.89} 4 July89) 4 Jan. 9¢ 4 July 
51 





({1544}151 | 5 Oct. $s} 5 Apl.ss) 5 Oct. 8) 5 Apl#) FH 
5} 86 } 82 jJan.89| 27July89} 23 Jan.90} 23JulyW) y 
6}1304)126 Jan.89} 4 July8¢) 4 Jan.90| 4 July) 
O60 \1563| 5 Jan.$9} 5 July89| 5 Jan.90} 5 July) 


2 
+ 
a Ja 
| 314) 305/14 }Jan.89] 1-1 July89]1.1Jan. 9 |1 {July} 
6\141 4137 4iJan.89| 44July89| 44Jan. 90) 44Julyil 
6|140 |136 | 44 44 July) 
) 
+ 
6 








an.89| 44July89| 44Jan.9( 
an.59| 5 July89} 5 Jan.90) 
Jan.89| 4 July89} 4 Jan.90} 
4 eb.89| 3 Aug$9} 63Feb.90 





6\157 [153 5 July 
olto7 123 | 4 July 
sfi3a 1263 34 Aug 


1 
| OF 


a —=—_— awd 





U9 |S {we 3h Aug 89] 34Feb.90, 35 Angi} 
1163411554] 6 Feb.80| 6 Aug89| 6 Feb.90) 6 Augil 
6 078| 973) 44Feb.87| 4} eb.85| 3}Feb.S»| 337Febil 


S15 | 923} 6 Oct.88] 6 Apl.s9| 6 Oct.S9) 6 Apli 
‘| 158} 10 | 640ct.88) 34Apl.89| 4 Oct.89| 4 Apli 


—_ 


11 |1124) 4 Dec 88] 4 Jne.89} 4 Dec.89 4 Inel 
ve | see | 3h0ct.88) 3Apl.89} 340ct.89 34Apli 
9) 22 i 4 Oct.88} 4 Apl.89| 4 Oct.89 4 Aphid 
| 174) 16}/ 3 Jan.89| 3 July89} 3 Jan.90 3 July¥y y 
9/5148) 473/10 for 87/10 for 88\10 for 89 Jani 

6)136 }130 | 44Jan.89 44July89!} 44Jan.90 44Jul | V 
9\1312)128 | 5 Jan.89| 5 July89| 5 Jan.90 5 July 

9 13 | 113) 28Oct. 88} 28Apl.89} 28Oct.89 2BAPLMI Rl 7 
3120 |115 | 6 Oct. 88) 6 ApLs9| 6 Oct. 89, 6 ApLa 























——— 
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BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. 


| 


—————————————EE 


ish Central, Lim., 4 % deb. stk..| 
05 NE, BROOK ....600cncerenvsceess | 


PAA ie Ne i A en EIN Tr 


Taff Vale, 3 % debenture stock, 1889, 


Do 4 ¥ pref. Spo, BBG cvcccscecens 
Do ORDINARY STOCK  o.ees.seeeeueee 
Po SBATES....-+..0sssesesescrsesceeerenes | 


Taltal, Limited, ordinary shares 
Dod % Ist charge debs. ............ 
Tamboff-Kozloff 5 % Gr. Ln, by Pro- 
yvinces of Kozloff & Tamboff, 


issued at 743 %, redeem. by 1953) 
Tasmanian Main Line,5 ¥% guar. now 4) 
Do 5 % pre-pref., lst mort. deb... 


Do 6 % preference stock............... 
Temiscouata 5 %, 1st mort. deb. bonds 


5% gtd. for 10 years by Canadian| 


and Quebec Governments 





| PRICES OF THE 


Texas & Pacific 5 %, Ist mort.,red.2000 $21,049,000 $1000 2054 94 95 | 92}, 94 93 


Do5 % 2d mort. Gold. Inc. bonds 
Tongoy (Chili) 
Toronto, Grey & Bruce, 4 % 1st mort. 


Union Pacific—Omaha Bridge8 /ster. 


enuys. 8/ 5s 9d) red. by 1896 at 110 
D7 &% Land Grant Ist mort., 1889 
Do 6 % Ist mortgage, 1896-9 ...... 
Do Collateral Trust 5 % bonds ... 


Do $100 SHARES............cececeeeeees '$60,868,500| 


Union Pacific, Line and Col. 5 % Ist 


mortgage, 1918 ............ccecesss 
United N. Jersey Cnl.&R1.69’stl. 1894 
Do do do 1902 


Uruguay Northern, 5 % debentures 
SE Be MOOUONIINE iccs.0 ocrececcerseves 
Vicksburg, Shreveport, and Pacific 


6 % prior lien mort. gold bonds! $1,323,000 


Victoria Station & Pimlico (leased by 
Great Western and Chatham and 
Dover) 44 % perpetual pref....... 

Do ORDINARY STOCK..............0.:- 

Villa Maria and Rufino, 5 % deb. L 


NE ss csscsssarcsisceraceses | 


Wabash, 6 % B deb. certs. ............ 


Do Capital Stoek .............ccccsees 
Waterford & Central Ireland 5 % deb. 


Do € & preference stock 
Do OxDINARY STOCK 


eee tee eosers 


| Watertord & Limerick 44% deb. stock| 


Do 4 % debenture stock ............ 
Do 44% perpetual pref., 1860... « 


Deo4 % preference, 1873 


Dod % preferences, 1872 3[redinbl.] 


Do ORDINARY SHARES 
Waterford and Tramore ............... 
Welling.,Grey, & Bruce of Can.7% Ist 


eee e eee eeeenees 


mrt. bds.(leas. byG. W. of Canada) 


Wellington & Manawatu5 %Dbs, 1908 
Do 2nd series 
ID 6d inet hciissd an sioskasaas 

West Flandrs54 % & prop. of pr’fitstill 

1902, whn. samediv.asonorig.shs. 
Do OxDINARY SHARES 


. / { 
West Pennsylvania 4 % mort. bonds) 


Western of France 3 % obligations. 
Do 2nd series 
ee 

Western of San Paulo 7 %, debs., 1898 

West Shore Ist mort. 4% gtd. bonds 
Do do Registered ........... .- 

West Virg. & Pittsburg 5 % Ist mt. 

100-year gold bonds ............... 


Pee ee meee teen eeeeeeeeenes 


West. of Buenos Ayres 6 % bds. 1902 
Do registered certificates............ 
est of India Portuguese, Limited... 
Do 5% debenture stock .............. 
eeling and Lake Erie Ist Mort. 
(Wheeling Div.) 5 % gold bonds 

Do Ex.& Imp.40-year gd.bds. , 1930) 

Vo preference stock ..............00.. 
Windsor & Annapolis B 4% deb. stck’ 
5 % preference shares ............| 
Wrex. Mold & Con. Quay, 4% Deb. A| 
Do 4% Deb., B 


eee eee eee eee eeeeeeees 


eee eeeeee! 


'$27,480,000'$1,000 2053106 {107 105 |106 
'$22,520,000'$1,000 2054 103 104 |102 103 | 107 
| } | \ \ 





1 Zafra and Huelva 3 % ponds 


$23,227,000 $1000 2054| 424 45 | 40 | 423) 418 
$1,100,000, $500 $500 193 20 19 | 194 198 | 
719,000 100 100 100 101 
| || Tunnel Rail. of St Louis—shs. gr. 6 % $1,250,000, $100 $100,110 


258,600 


200 200 115 


111 108% 110 | 109 
} 
118 112 115 


$624,000 $1,000 1023104 | _ |... 104 | 101 


$27,229,000 $1,000 2054)110 

$5,317,000 $1000 2054106 107 105 106 | 

$100 $100) 633) 648! 573) 574) 573 | 
| | | } 


bs 
_ 
ro 


111 |109 110 


$4,508,000) $1,000 2053/103 (103 |101 |101x) 104 


369,200] 
1,333,800 
449,400 

| 250,000) 


| 


| | | | 
130,000 Stock. 100 |1333 135 |1333 135 | 135 
» {100 |267 [268 |267 |268 | 268 
»  |L00 | 92 | 92 | 90 | 90 | 
» 100 | 92 | 92 


| 225,000 
280,000 
350,000 


100 100 |107 107 
100 |100 |124 |124 |121 
100 100 | 78 


$1,000 2053/106 |107 105 |106 | 


104 |105x| 105 
80176178 | .. 
20/10) 43 6) 3| 44) 1 


| | 


‘0 | 90 904 


$25,266,000/$1,000 2054! 51 | 512 43 | 44) 438 
Do preferred stock............seec0e00 $20,000,000! $100 |$100| 27 | 27} 233' 24 | 238 
$20,000,000) $100 $100) 13 | 13g 113) 12 | 114 

| | 





| | | } 
144,388] Stock./100 |117 | ... | ... |117 | 117 








BOG MOG 4g RORY ane | see | one | ane | es 
250,000 1100 | Sai... |...) Bal 3h 
372,974, ,, 100 [11741174117 [117 | 117 | 
180,809; ,, (100 |11141114107 |107 | 107 
337,900! ,, {100 1106 106 104 |105x| 105 
318,950, ,, |100 | 984) 984 95 | 96x} 96 
109,880) 50/50/50]... |... | 50| 50 
597,650) 50/50/16]... /...|16{ 16 
48,000| 10 10 | 43} 43) 4) “ 4 
| 165,500; 100 100 | 99 100 | 99 100 | 100 
| 400,000 100 100 |108 109 107 108 | 1084 
160,000) Stock 100 |105 106 |104 105 | 1044 | 
120,000) a |100 104 |105 jee 104 | 1034 
140,000 10 | 10 | 13 | 134) 123) 13 | 138 | 
234,123) 83] 831 13 | 134) 124,13 | 13 
$3,000,000 $1,000 2054/102 103 101 \102 | 100 
78,000,000, 20 | 20 | 174) 174! 174) 174) 1734 
eee a me) ee] ee] 
6,000,000; 20 | 20 | 414 423 414) 428 428 
126,700, 100 |100 |109 110 108 |109 | 107 


| $3,000,000 31,009 100 |1053 106 |1023'103x! 1033 | 
Wymth.& Portld.(lea.toG. W.&S.-W)| s Jose | eee | 


75,000'Stock. 100 | ... | - 


1,785,200) 
265,580! 
Do 5% mort. debentures, 1915-16 | £1,783,601| 


$1,500,000.$1,000 2054 102 |102 |101 |102 103 


100 100 /1114 113} 1114113 | 113 
100 100 1113118 |110 1113) 111 
100 100 100 
£800,000'Stock 100 119 
550,000 oa 


101 | 98 | 99 | 98 
111 /109 !110 | 110 


100 \115 116 114 |L15 | 1154 


$1,400,000 $1,000 2053 99 | 99 | 95 | 96 | 95 
$3,600,000 $100 $100! 78x} 78 | 76) 76} 778 
199,009 Stock |100 | $23' 23) 80480} x 81} 
220,500/ 20/ 20/| 64 7| &| 63 48 
195,989| Stock 100 115x116 |114 115 | 114 
174,960, ,, |100 106x107 |105 |106 | 1054 
2,240,000) 






20 | 20 | 104 103} 103)103 | 103 
| } 








99 100 | 993 | 


121x| 123} | ; 


Ce & 
ys NVN 


o> 


Se e 
See 
~ 


mm 
SSeManNore - 





Kin & Ce “sa 


™ 
“ 


Cot RW BRR SO 


105} | 


Ce Co GM Co 


MNweAawen Be BRWROO® 





+ Dividends on original undivided stock. 


Last yrs.|PRICESOF 


6) 984, 923) 5 N 


| 47 | 38% 
6) 204) 19 
9102 


96 | 4 Jan.89) 4 July89 








CAPITAL. MontTH. |. divs. yld.| 1890. | DIVIDENDS. 
4 | Last I eel 
; | ; 3 | Beal. ogee — : seed 
Share) 5 | P| @ | @ | B | ness At Latest; ¢ | 2 | Last Four. 
Subscribed) or |'3 | 2/&/| F| 3 'D 88 | Price. || | Rate per Cent. per Annum. 
Stock.| i | Oo | | 7 | a | one. 'PerCent.' 3 | * Interim. 
£ £s dj 
323,833, 100 100 | 80x, 82} 80 | 82 | S82} | 417 6) 83 | 78 | 4 Mar89 4 Sep.89) 4 Mar90| 4 Sep.90 
216,098; 100 |100 | 26 | 27 | 25 | 26) 26 ne me ae nil nil, | nil. 2 May90 
974,277; 100 |100 | 943] 96 | 93 } 944! 944/3 4 6) 98 | 93} | 3 Jan.90' 3 July90 
1,909,747; ... | ... [LI4 J115 |114 $115 | 115 | 3 16 01120 j114 | a ..» | 4 Jan.90) 4 July90 
4,442,280 100 100 | 74 | 74 71 73) 73 | 415 9 89} 65 '15tFeb.89 15tAug$89 4 Feb.90 3 Aug 90 
500,000, 10| 6 | 14%) 154, 149) 15}; 152) 5 8 9) 173, 12 a ... |10 Feb.90, 74Aug 90 
337,000 5! 5| 44 5| 44 5| 4%|5 0 9| 54 4 | 5*May88 5 Nov$8| 5*May89| 5 Nov 89 
100,000, 100 100 101 102 \L00 haa | 1014 | 5 G 01034\ 99 | 5 Jan.89) 5 July89, 5 Jan.90) 5 July90 
| | | | { } | | 
| | | 
313,600, 100 100 | 96 | 974 96 974, 954 | 5 8 G6 98 | 914 5 Jan.89 5 July89| 5 Jan.90) 5 July90 
650,000 100 100 107 108 105 |1065, 106 | $ 215 9108 | 98 | 4 Oct.89) 4 Jan.90) 4 Apl.90; 4 July90 
100,000 Stock |100 |1003'101 100 1003, 1014 | 5 O 6102 |100 | | 5 July89, 5 Jan.90| 5 July90 
243,350; ,, /100 | 414/43 | 40 | 414) 41 | | 43) 25) nil, nil. | nil. nil, 
) | | | aa | | | 
324,000 100 100 | 97 | 98 | $6 97 | 97 $100 | 95 | 5 Jan.89) 5 July89| 5 Jan.90| 5 July90 


ov.88) 5 — 5 Nov89; 5 May90 


10/434|p.s.Jne.90 
| 4 Jan.90| 4 July90 


24/8 p.s.Jne. 89 


FALL |105 | 6 Jan.89| 6 July89, 6 Jan.90| 6 July90 


0)122 
3105 | 98 
6115 
9 108 |104 
| 703| 573 


} 
9108 101 | 5 Oct. 88 
§ 109} 104 | 6 Mar89 


91125 

| 80 | 47 | 
6; 1 | 

| 


o\112 


| 


0)1394/1333/ 44Jan. 89 
6\271 (265 |10 Jan.89 
diol} 90} 

594) 43 | 


| 374! 233 


| 182) 114) 
| 


1117 LIS 


0/1203 117 
3)1114)1063 
9112 |104 
3/102 | 95 
0} 514) 50 
| 22°| 16 
9| 43) 4 


6103 | 98 | 


9 1103/107 

$1073) 104 

9\106 |101 
| 


0} 134| 123) 


6! 134) 125 
0.104 100 


6 174! 164 


6) 4232/3844! 
$/112 |107 | 
0109 |105 | 
0)106 |102 | 


i | 

TeaLS 
0\1164 1053 
0/1144 1044 


6)104 | 97 | 


6/117 }L09 
3)119 |113 
7 
0,103 | 99 
100 | 95 
3\ $2 | 71 


| 0 Sep.88 


| 5 Dec 88 


| 4 Nov89 4 Feb.90| 4 May90 


112 | 8}Oct. 88) 8AApl.89) 8Z0ct. 89; 8zApl. 90 
| 7 Oct.88) 7 Apl.89) 7 Oct. 89) 7 Apl.90 
109 | 6 Jan.89 6 July89| 6 Jan.90| 6 July90 
5 Nov88 
7 in 82 | 


5 May89 5 Nov89| 5 May90 
7 in 83 | 14Apl1.84| nil since 
Apl.89| 5 Oct.89) 5 Apl.90 
Sep.89| 6 Mar90) 6 Sep.90 


oor 


118 | 6 Mar89) 6 Sep.89| 6 Mar90} 6 Sep.90 
. | 5 Dec.89) 5 Jne.90 


5/3 p.|s. Dec. 89| 4/24p. 


105 | 6 Oct.88| 6 Apl.89| 6 Oct.89| 6 Apl.90 


i | 


| 
4}July89) 44Jan.90) 44July90 
9 July89, 9 Jan.90) 9 July90 
| 2 | 6 Oct.89| 6 Apl.90 





| 6 Dec.83) nil since 
6 Oct. 81 
ever 

| 

| 

5 Jan.89, 5 July89| 5 Jan.90) 5 July90 

3 Dec.88| 3 Jne.89} 4 Dec.$9| 24Jne. 90 
nil. | nil. | nil. nil. 


nil since 


"No | dividend paid, 





44Jan 89) 4}July89\ 44Jan.90| 44July90 
4 Jan 89) 4 July89| 4 Jan.90| 4 July90 
| 44Mar89| 44Sep.89) 44Mar90! 44Sep.90 
| 4 Mar89) 4 Sep.89) 4 Mar90| 4 Sep.90 
| 5 Mar89 5 Sep.89| 5 Mar90| 5 Sep.90 
0 Mar89) 0 Sep.89| 0 Mar90 
| 0 Sep. 88) 5 Mar89} 0 Sep.89 


44Jan.89, 44July8943.Jan.90| 34July90 


5 Dec.88 5 Jne.89| 5 Dec.89) 5 Jne. 90 
5 Jne. 89) 5 Dec.89| 5 Jne.90 
| 5 Dee.88| 5 Jne. 89) 5 pee 5 Jne.90 


54Nov8S, 54May89| 54Nov89| 54May90 


53Nov88| 8 May89.5}4Nov8982,May90 
4 Nov85) 4 May89 4 Nov.89| 4 May90 
3 Jan.89| 3 July89; 3 Jan.90) 3 July90 
3 Oct. 88! 3 Apl.89} 3 Oct.89| 3 Apl.90 
74 for 86) 7¥sfor 87| 78 for 88/744 for 89 


7 Oct.88| 7 Apl.89| 7 Oct.89| 7 Apl.90 


4 Jan.89 4 July89) 4 Jan.90 4 July90 


4 Jan.89 4 July89; 4 Jan.90; 4 July90 


ED en Oe ae | a 5 Sep.90 
| 44Feb.89 44Aug89) 44Feb.90) 44Aug90 
6 Oct.88} 6 Apl.89 6 Oct.89) 6 Apl.90 

6 Oct.88) 6 Apl8?! 6 Oct.89) 6 Apl.90 
Mar89) 5 Sep.89, 5 Mar90| 5 Sep.90 


5 
5 Jan.89 5 July89 5 Jan.90) 5 July90 
5 Jan.89) 5 July89| 5 Jan.90) 5 July90 


5 Jan.$9 5 July89) 5 Jan.90) 5 July90 


4 Aug90 


| 88 | 804) 4 Oct. 88) 4 Apl.88| 4 Oct.89| 4 Apl.90 


0} 74 6 


'5/ Feb.86 


9118 113 | 4 Feb.89) 4 ang 4 Feb.90| 4 Aug90 


6109 |1044| 4 Feb.89) 4 Aug.89 


5| 1d 104 





Interest on \ Jan. and | 1 July 








s, June 90 


5 Mar90 


5/ Feb.88} 8/ Dec.89 
4 Feb.90) 4 Aug90 
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§ 7 : 
: BRITISH, COLONIAL, AND FOREIGN RAILWAYS.—Continued. 
“ a PRICES OF THE Last yrs. PRICESOF ai 
ei CaPITAL. | Monru. Sot te yng 1890. | DIvIDENDs, 
zt —————— - - | Investor, EE 
3 NAME. sll ) wd | - 2 % 3 _— pa $462 » Last Four. a 
a Subscri or.i4gt | = | | Price. | S| & | ate per Cent. per 
= it i, aS |= 1.3 | 4 | Done. lpercent.| =| S| * Interim. Fao 
4 . £ | Ht |£ 8 d, { ! | Pata 
{a Royal Sardinian 3% obl. A ............ 943,360, 20 | 20, 124° 13 | 32) 125 12h) 446 6 13 11} 3 Oct.88 3 Apl.§9 3 Oct.a9' 3 A 
* 3 Do3¥ obligations series B NN eee 700,740) 20 | 20 123! 13 1233 124) ll; 4 IG C 13 lls 3 Jan.89 3 July89) 3 Jan.90 3 hye 
:'S ek | 997,900, 10 | 10 | 12) 124) NG) 12 | NER 4 2 «124; 103, 5 Jan.89 5 July89 5 Jan.90 6 July% 
i Do ORDINARY SHARES ..........0004- 398,600; 10 10 113, 113.1038, 11, 10$8 5 OO 118) 104 5 Jan.89, 54July89 5 Jan.90 6 July is Do 4 % 
j t Royal Swedish, Limited (Asstd. Pro- 4 { Do Ont 
i, prietors in) debenture stock, 5%! 181,500 Stock 100 111 112 109 t11 | 1105 | 4 19) $113 108 5; Nov8s 5°, May89 5), Nov895.6M DoSha 
j Do preference shares ............08- | 132,000) 4\ 4 43) 5 | 44) 437) 4417 6 G 5 | 4 4 JulyS) 4/9 Julyss 4/9July 89 6/1) Jyw L 
4 Do ORDINARY SHARES ........0.0000. | 450,000, 5, 5) | xe! ve, 2 Ye; mil. ; fy! gy’ nil | oni. {oil | on 
‘ Royal Trans-African Ist mort. bds.| 1,451,320, 100 100 90 | 91 | 883 91) 83 |5 10 € 96/88 5 Jan.80 5 July89! 5 Jan.90) 5 Julyto 
* Sagua la Grande 7 % obligations. 44,890; 100 |L00 1034)105 102 \1034; lu4Z | 6 17) 3.108 [102 | 7 NovsS; 7 Mays9, 7 Nov8!! 7 Ma vine 
St John and Maine ..........ccsccocecss 550,000| Stock |100 | 333) 35 | 32 | 334) 33413 9 U| 35 } 274, 1 Dec.$s) 1 Jne.89) 1 Dec.89! 1 May® i 
: Do 4% Deb. stock ............00008. | 100,000, ,, | L00 | 99 |100 | 98 | 99 | 995 | 4 2 6101 | 97 | i | w+ | 4 Nov89| 4 May 
‘3s St Joseph and Grand Island 6 % Ist} | coe | Do 5% 
port Mort. Gold Bonds red. 1925......| $7,000,000) $1,000) 2052/110 |111 (109 110 | 109 | § 9 ANIL }106 | 6 Nov85| 6 May89| 6 Nov89| 6 May® 
Lua St Lawrence & Ottawa str. Ist mort. 200,000; 100 |1G0 | 99 100 | 98 | 99 | 995 | 4 2 8 1014) 95 | 4% guar.) by Can. | Pacific 'Jne& Dec. i 
: = St Louis & San Francisco 6% Ist mort | | | | a 
ee (Missouri & Wstrn. divisn.) 1919} $1,090,000, $1,000 2053/113 [115 108 |113 | 110415 3 6/120 |108 | 6 Feb.89) 6 Aug89) 6 Feb.90! 6 Aug® ) 
i Do 2d mort B& C, 1906......... ... .. | $5,166,500) $1,000 20541074 110 105 \L074) 1163 | 5 8 6/115 }105 | 6 Nov8s! 6 May89| 6 Nov89! 6 May 
ry rs Do 7 Y% (minimum) preferred ...... | 10,000,000) $100 |310C| 574) 60 | 55 | 574\ 56 |} . 63 363) 5 Oct 5) 2 Apl.9) 4 Oct. 8 nil since 
; ges Do CoMMON STOCK..............000000. | 10,500,000) $100 |$100) 324) 35 | 30 | 325) 36 nil. 38 | 15 nil. | nil, nil. nil 
; St Louis, Ark. and Texas, 6% Ist mrt. | \ fee 
; gold erts., red. 1936 ..........000. |313,675,000 $1,000 2053 96 | 93 94 | 96 | 994 | nid. |1003| 88 | 6 Apl.88| 6 Oct.85| 6 Apl.89) nil since 
ot Do 6% 2nd mrt. gold erts., red. 1936) $9,529,000) $1,000/ 2053) 30 | 32 | 28 | 30) 324 nil. 323| 24 si | i ave we 
iy Do common stock ...............000s0 /311,950,006, $100 (3100) 7 4.10: -% Sd nil. | 84) 3 | | vee | aes = } 
re Et Louis Bridge7/ 1st mrt.gld.bs.,1929) $5,000,000) $1,006/2054 137) 1374/1339 )1344/x 1334 | 5 2  6)1405\133 | 7 Oct. 88) 7 Apl.89| 7 Oct. ae 
pei Do rst preferred stock.. ........00.. $2,490,000, $100 |$100/110 |111 /L083)110 | 1033 | 6 70 S|113s 1085 6 Jan.89) 6 July89| 6 Jan. Do 6 § 
rae Do second pref. stock (3 from 1£$4}| $3,000,000) $100 |3100) 54 | 55 | 53 54 | 53t | 5 12 0) 564) 523; 3 Jan 89) 3 July89 3 Jan. % Do Co 
x S Paul, Minn. ,& Mani.44%,con.mt.1933 $13,651,000 $1,000) 2055|103 |104 {102 (103 | 1032 | 4 9 6/105 \102 ) 44Jan 89 43Jne. 89} 4pJar 9 Do $1( 
Do 4 % 50-year Bonds, 1940 ......... | 2,000,000) 100 |100 | 86 | S6y) 86 | 364) 865 oa ao hee a oe eve 
‘ Sambre and Meuse, leased to Grand | 
; Central,54 % preference, further | . 
e division after 54% on old share 199,910, 10 | 10) 13 | 134) 123) 13 | 13 | & 4 9) 134) 12 | 5hJan.89) 54July89 54Jan. 9) 5h - 
- Do ordinary shares ..............0.0. 597,140; 20 | 20 | 11 | 114) 103)11 ll } 4 2 GO| 114, 10/2 Oct. 88) 2 Apl.89) 240ct. 89 2 Al 
' San Paulo(guar.7 Yon 2,650,000/ until] | i 
ze. 1948 by Brazil)5}% perm.deb.stk.| 750,000) Stock |100 |1274)130 (125 1274) 128 | 4 6 2 54 Jan, 89) Sho uly89 5pJan. 90 5 
= OI ation iniccnaral 2,000,000, 20 | 20 | 45 | 473] 444) 45) 443 | 6 23 12} Oct. 85|12 Apl.89|!8 Oct. 89 
San Paulo& KiodeJaneiro6 ¥% debents | } | | 
‘tc (Brazilian guar.) redm. S 1905... 461,100, 100 |100 |1063)i08 |105 |1064) 1064 | 5 10 6 Oct. 88} 6 Apl.89| 6 -<e ae _ 
ia Do 6% deb., 2nd series,red.by 1905, 142,600) 100 \100 |1065/103 |t05 (1064) 107. | 5 20 6 Oct.88| 6 Apl.89| 6 Oct OTT OOM Doo, 
4 Scinde, Pun., Delhi, Ann. “A,” 1958... £71,096 Anuulity 243| 25 | 24 244) 243) 4 1 ¥11Jan89/9/11 Jly 89)9 ee ah Ty 
rs Do 1/ (less 1/$'143 Sinking Fd Bas.) £300,264) Annujity | 28 | 284) 28 | 25 | 284)3. 4 91 Jan89|9/1 Jly89}9/1 Jan90}9/ 
PS Severn & Wye & Severn Bridge 
+-§ guaranteed debenture stock " 75,000) Stock |100 |117$)120 |115 (174) 1213) 3 8 4 Feb.80| 4 Ang89| 4 nae ‘ian 
ei Do 4 % debenture stock ............ 246,191; 4, {100 | 94x; 96 | 94196 | 96 14 3 4 Feb.80| 4 Aug80} 5 Feb.8# 1 Aug 
ae Do preference stock, “* A” ......... 50,000; ,, 100 | 52 57}, o2 | 573) 574 | 1 15 2 Feb.8t| 1 Aug87| 1 Feb. 
+h Do — rs 107,467; 5, 100 | 19 | 264) 19 | 264) 263]... & “ i z 
2% Do — OEY siecsacs 298,269} ,, |100{ 8{11/ 8jil | Ue |... r 
a ge Do OrpInary STOOK..............000- 167,348; ,, |100; 7; 9| 7] 9 9 “ 
2 Shrewsbury& Hereford6 % rent charge 
: stk(Lon. & Nth-West.&G.Westn.| 625,000) ,, [100 {187 | ... | ... |i87 | i82 13 6 {804} 6 Feb.89| 6 Aug89 
Sicilian Kly, L., 6 % Ist mrtge. debs.; 219,200} 100 |100 |924x) 94 | 91 | 923) 93 | 6 20 6 Feb.89| 6 Aug89 
Smyrna & Cassaba 5 % lst mortgage 
redeemable debentures ............ 529,300; 100 {100 (101 {102 /100 |101 |} 1014 | 5 oO 5 Jan.89} 5 July8$ 
; Do 5 % red. mort. deb. .........0.... 500,000) Stock |100 |10i {102 |100 }101 | 100 | 5 Z ae 28 On 5 Soe 
Do 7 % preference ............s00000+- 125,000; 20 | 20 | 26 | 27 | 25} 26] 26 15 8 25 | 7 Nov8s) 7 _— 
h BPD SPROIM ARG ook ioacs. cased: 393,740; 20) 20) 16 | 17 | 153) 17 164 | 8 4&4 143} 7 NovSi 3 pee 
-F Somerset & Dorset Bath Exten. 5 %..| 360,000) Stock |100 |1114/113 [110 {i114} 110 | 3 20 34Oct.88) 4 Apl. 
- Do ORDINARY STOCK .............00005 652,294 ,, |100; 6] 7] 5| 6 6 nil, nil. = 
outh & Nrth Alabama 6% bonds,1903 , 62 
(originally 1,100,000/) ............ 947,200} 200 |200 {112 {113 {111 J112 | 111 | 4 29 6 Oct. 88 § At 2p iH 
Sth. Austrian 3% oblig. red. in 90yrs.| 67,597,060] 20 | 20 | 134} 134| 134) 138] 13¥4] 3 18 2g Jan. 89 = 39 of ApLO) 
Do3¥ oblig. 1871 (series X) red.1969| 14,470,040} 20 | 20 | 13g\13¢9}13,%| 138] 138 | 3 717 2g] 2gUct. 55 yr “8s 13 
MINT i. covssscedscstovesnpiibeties 14,860,880} 20 | 20 | 14 | 1443/1344) 14a) 14] 2 4 re J 1y89 ‘7 
S. Eastrn, Lon. & Grnweh,4% deb stk| 131,260) Stock [100 |126 |127 [125 {126 | 124, | 3 4 ¢ Jn S “Apt 89 5 apl 
’ Do -- 5% perp prt 222,720} ,, {100 |154 [154 151 15 x 164 | 3 7 5 Ost. 5 reo oysuly® 
Do oe ordinary,| 861,540) ,, {100 | 85x} 86. | $4.) 85 | 842) 3 4 2 | 2jJan.So) 24 vals | 4 July 
Do debenture stock, 4% sesso 1,336,215) 5, {100 |127 |198 [126 }i27 | 128 | s 3 26 | 4 Jane fe eae July 
Do a ee ee 4,342,440] ,, |100 |158 |159 [1563/1583 | 136, | 8 4 156}} 5 Jan.80) 5 ny e0 } 
Do Reading Annuities «.............. 800,000} 20 | 20 | 31 | 314] 305) 31 | 30g | $ 6 Gf 31d] 304)1tiJan.Sh}lzhou yer , 
Do consolidated guar. 44 % perpet. 984,300) Stock |100 [139 |i40 |1384]140 | 1385] 3 4 44Jan. 89 oe 39 
Do consolidated 44 % preference... 2,170,870} ,, |100 |138 |139 |137 |138 | 138 | 3 3 44Jan.89 patter A 89 
Do consolidated 5 % preference ...) 2,640,435} ,, {100 {155 |156 |154 1155 1554 | 3 5 Jan.89} 5 Tale 89 
Do 4 % Vested Companies stock ...}| 719,175) 55 {100 |125 |126 {124 |125 | 1244 | 8 4 123 | 4 Jan.80) ¢ L80 
Do Oxpinary Stock (Act 1889) ...| 2,976,060) ,, {100 |130x\i30 [128 |129 | 128 | 8 17 1263} 6}Feb.89) 3 ne 9 
Do new ordinary interim certif....) 341,275), |l00 |LI6x/117 |L16 [117 | 116 | 3 9 LS | ee 34 Aug 89 
acon ordinary 6%............ 3,285,950) ,, {100 |157x\158 (1554 157 | 157 | $17 S\163a11554) 6 Feb.89 6 rele 88 
Do deferred ord.—div. after pref...| 3,285,950) ., |100 1054/1064'1024|1034) 1022 | $ 12 6| 078) 973) 4 Feb.87| 4 “189 
Southern Braz. Rio (6% deb. stock.| 983,626} ,, |100 |102 |104 {i101 |101x 103} | 5 18 923} 6 Oct.SS| 6 AP 80 
Grande do Sul ...\Onpy.guar.7 %| 600,000 20 | 20 | 14| 15 | 14.| lex! 144} 5 6 9] 108) 10 | 6Oct.8S) 3h4P 
Southern Mahratta, L., guar. 4% till | Jne.89 
end of 1890, then 342& } of profits} 3,500,000/Stock |100 |116 11631115 1115 | 115 | $ 10 23| 4 Dec 88 4 Jne. 
Do Seeger a snibaplabaneiced 2,300,000, 100 |100/ ...) |. fd. * a ‘ 
Do 4 % deb. stock ....... ee 1,200,000| Stock |100 |1214|1214 120 |120x| 120 {8 
Septhes of France—3% oblig. redeem. 6.231.008 20 | 20 174 175! 173) 174) 16 | 8 
shares...... pettseeesseeessseeseeneens 000,000; 20 | 20 518 SIG SLA! 518) 5191 3 
South Indian 44% per-deb. stock, gtd 425,000|Stock |100 enlist isk 1394 132° 3 
- Do guaranteed 5% — uu... 3,066,344) ,, (100 |130 131 129 |130 | 129 | 8 
South Italian, 3 % obligs (Italian tax)} 26,176,500 20 | 12) 12%' 12g) 123) 128) 4 
8. Pacific of Cal. 6 % 1 mort. 1905-12'$32,431,500|$1,000 [2054 117 {1184 115 |115x 1158 | 4 
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LLL OOOO ‘ , - 
BRITISH, COLONIAL, AND FOREIGN RAILWAYS—Continued. terere eg 
——S | PRICES OF THE | |Last yrs. PRICESOF oO eee. Se 
CaPITAL. Monte | Last divs-yld.) 1890. | DIVIDENDS. oe: B 
— —_—_—_——— | : | Busi. | | Investor | ed 
NAME. , , share, 5 | 21%) 8] B | ness at Latest ¢ | gi | Last Four. x 
um, iS Subscribed or ‘3 | 2 .1o)] 2 | 3 | Dine. | Price. | & | B | Rate per Cent. per Annum. 3 d 
E Stock. & | © | & ~ 3 | |PerCent m1 S| * Interim. - 
——— ts*s=<“=‘; TS C~Sé‘zd . i ik” ‘£ och, el UR - 
| | } 8 € | | é 
3 himeiish Central, Lim., 4 % deb. stk.. 323,833 100 100 SOx 82} 80 82: $82}/| 417 6 83 78} 4 Mar89 4 Sep.89 4 Mar90 4 Sep.90 
3 Be5 ¥ pref. 8tOCK ........cseseeeeee. | 216,098 100 100 26 27125'26 26 | ... ; 27017! nib ni | nil © 2 May90 
6 fh Vale, r % debenture stock, 1889} 974,277. 100 100 943 96 93 945 9844/3 4 6 98 93 dae <i 3 Jan.90 3 July90 
6 Do4 % pret. stock, 1859 ............ | 3,900,747; ... vee (LV4 (115 j114 1215 | 115 | 3 16 «O120 jL14 ‘ 4 Jan.90 4 July90 go ree 
Po ORDINARY STOCK  .......eceeeees | 4,442,980 100 100 | 74 {| 74\71;} 73; 73 |} 415 9 &93 G65 5tFeb. 89 15tAugs9 4 Feb.00 3 Aug 90 ; a 
5 EN istnansnisinn sanesesonsannves | 600,000 10 6 14% 15}, 143 " 154} 5 8 9 173 12 ‘ 10 Feb.90 74Aug 80 “eee ee 
6 Maltal, Limited, ordinary shares ..., 337,000 6; 5} 44 54 4h 44,5 0 9 5) 4 5*May8S 5 NovS8 5*Maysy¥ 5 Nov 89 oa 
| Do5 % Ist charge debs. ............| 100,000 100 100 101 102 100 101 | 101 | 5 G 1034, $9) 5 Jan.89, 5 JulyS9, 5 Jan.9v! 5 July90 ss 
(5 Imboti-Kozlotf 5 "% ¢ ir. Ln, by Pro- | K: 
7 vinces of Kozloff & Tamboff, | 
| issued at 74} %, redeem. by 1953, 313,600 100 100 96 974 96 974 954 5 3 6 98 914 5 Jan.89 5 July89, 5 Jan.90 5 July90 : 
4 jwmanian Main Line,5 %guar.now4, 650,000 100 100 107 108 105 1064 106 | $ 15 9108 98 4 Oct.89 4 Jan.90 4 Apl.90) 4 July90 , : 
| Do5 % pre-pref., Ist mort. deb.. 100,000 Stock 100 1003101 100 1003 10145 0 6102 100 — 5 July89 5 Jan.90, 5 July90 = 
‘6 D6 % preference WEE vis sninsnneoete | 243,350 ,, 100 | 414 43 40 414; 41 | (4325, nih | nil | ni, | nil, 
: eed te % ist mort. deb. bonds} | | | | 
d. for 10 years by Canadian! | | 
6 Quebec Governments . ..| 324,000 100 100 97 98 G6 97 97 5 5 $100 95° 5 Jan. 89 5 July89 5 Jan.90, 5 July90 
6 ee onde x 101 mort.,red.20€0 $21,049,000 $1000 2054, 94 95 92} 94 93 | 5 8 & 934 92} 5 Nov.88 5 May89 5 Nov89 5 May90 
nil since Dod % 2d mort. Gold. Inc. bonds $23,227,000 $1000 2054 424 45 40 424 418)... 47 | 38} “x amr ees) ‘es 
pil, [iilmgoy (Chili) oo... eee eeccsseseeeeeee! $1,100,000 $500 $500, 195 20 19 194 198 213 6 204 19 24/Sp.Jne.89, 10/43} p.s.Jne.90 
; Imonto, Grey & Bruce, 4 % 1st mort. 719,000 100 100 100 101 99 100, 99 4 O 3 102. 96 4 Jan.89 4 July89 4 Jan.9) 4 July90 
nil since, andl Rail, of St Louis—shs. gr. 6% $1,250,000 $100 $100110 111 108,110 109 | 5 20 SILL 105 | 6 Jan.89 6 July89, 6 Jan.90) 6 July90 
es pone Omaha Bridge8 % ster. 
te <P 8. 81 5s 9d) red, by 1896 at 110) 258,600 200 200 115 118 112 115 | 118} 7 6 @122 112 8}O0ct.88 SiApl.89 8}02t.89 8zApl.90 
| 7 ApLw® D7 % Land Grant Ist mort., 1889} $624,00031,000 102}104 |... LO4 101 | 6 18 $105 98 | 7 Oct.88 7 Apl.89) 7 Oct. 89 7 Apl.90 
6 bo6 % Ist mortgage, 1896-9 ...... $27,229,000 31,000 2053 110 111 109 110 112 | 4 12 6115 109 6 Jan.89 6 July89 6 Jan.90, 6 July90 
3 Do Collateral Trust 5 % bonds ...| $5,317,000 $1000 2054106 107 105 106 1044 | 4 15 9105 104 5 NovS8 5 Mays9 5 Nov89, 5 May90 
| ES 7) 360 368,500 $100 $100 634 648 574 oy 573, nil. | 703 573, 7 in 82 | 7 in 83 | 14AplS4 nil since 


Vain Pacific, Linc and Col. 5 % % ; Ist| | 
mortgage, 1918 ....s.ceccseseceesees | $4,508,000 $1,000 2054 103 103 101 10lx. 104 18 9108 101 | 5 Oct.88 5 Apl.S89 5 Oct.89, 5 Apl.90 v 

hited N. Jersey CnL.&R1.69stl. 1894) 369,200 100 100 107 107 104 105x105 12 $109} 104 6 Mar89 6 Sep.89 6 Mar90 6 Sep.90 ; 

Do do" 1903} 1,333,800 100 100 124 124 121 121x 123} | 3 14 9125 118 6 Mar89 6 Sep.89 6 Mar90 6 Sep.90 
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ingay a ae % debentures) 449,400 100 100 | so | 76: 78 oe | oe | 80 | 47 oi - 5 Dec 89, 5 Jne.90 
Do7 % preferred........ ..ccccseeseeee- | 250,000 20. 10 | 43 6; 3! 44) 1 ig: PHD 5/3 p.s. Dec. 89, 4/24 p. 8. June 90 ' 
rg, Shreveport, and Pacific! | | pe ie 
ads prior lien aah gald bonds} $1,323, on $1 000 2058 106 107 105 106 108 5 16 112 105 6 Oct.88 6 Apl.89 6 Oct.89 6 Apl.90 «) 
Station & Pimlico (leased b | ; . 5 
tw estern and Chatham an | Ae ¥ 
Dover) 44 % perpetual pref....... / 130,000 Stock. 100 1333 135 1339 135 135 | 8 7 O/139) 1339 44Jan.89 4}July89 44Jan.90! 44July90 sof © fi 3 
Oepisany IN cles ncwiacubeens 295,000 ,, 100 267 268 267 268 | 2%8 | 3 7 G271 265 (10 Jan.89, 9 JulyS¥, 9 Jan.90 9 July90 aay Way 
Maria and Rufino, 5 % deb. i) 280,000 ,, (100 | 92 92 90 90) wet tea Aida bp tle eT cane a ee ee 5 
Do6 id pret A / 350,000 ,, 100) 92 92 10 90 | 904 | 6 16 O01 | 90 | wwe | 6 Oct.89 6 Apl.90 ek ee a 
B deb. certs. .......0.... _..1$25, 266,000 $1,000 2054; 51 | 512 43 44) 432 | nil. 604,43 [ .. | ond 6 Dec.83 nil since es eae qj 
ir aa PIR ssnrinnssescerenss cs $20,000,000 $100 $100; 27 277 235 24 | 238 | pil, | 37%) 234 oe | vee | 6 Oct, 81 nil since -ew 2 
DeCapital Stoek o.........cceesseoes $20,000,000 $100 $100, 13 133, 114 12, 11} | nil. | 188) 1lj No dividend) ever | paid. Meeks 9 
Mierord & Central Ireland5 % deb. ae a | | | pee Bice 
Nd hinhbebhincitenih Sadasnnieies 144,388, Stock.|100 |117 | ... |... (117 | 7 jr | 115 | 5 Jan.89 5 July89, 5 Jan.90) 5 July90 (wey ete i 
Do€ % preference SOIT: schirensidns 196 ’385| » (100 | teal Page] I sas | vee f @ Dec.88) 3 Jne. 89) 4 Dec.59| 24Jne. 90 RRS eee 
ORDINARY STOCK .....0..cc0ccee0- 250,000; ,, 100. A ta 34] “Bh nil, | .. | nib | off | of}. afk mies. im 
Merturd & Limerick 44% deb. stock 372,974, ,, (100 (11741174117 117 | 117 | £17 0 1205 117 | 44Jan 89 44July89 44Jan.90) 44July90 ae 
wind debenture stock .........0.. 180,809, ,, 100 {11141114107 107 | 107 3 16 3111} 1064 4 Jan 89 4 July89 4 Jan.90) 4 July90 oe Te il 
| 44% perpetual pref., 1860.. 337,900, ,, \100 106 106 104 105x) 105 | 4 5 9112 104 | 44MarS9 sitop 89 44Mar90, 44Sep.90 ee ee i 
, be * prec erence, IBT3) «iccssccsis- 318,950, ,, 100 | 984 984 95 | 96x 96 |%4 $3 $102 95) 4 MarS9 4 Sep. 89 4 Mar90, 4 Sep.90 be pete Bt 
| Dos 5% preferences, 1872 3[redinbl.} 109,880, 50 | 50/| 50/... |... | 50 | 60 |5 O O 51} 50 ; Mar8 5 Sep.89 5 Mar90) 5 Sep.90 ig 4 ia 
, INARY SHARES .........c00008 597,650, 50 50 | 16 16! 16 | nil. | 22 16 | 0 Sep.88 O Mar89 0 Sep.89 0 Mar90 coe. 1 
sora cad emai 48,000 10 10 | 43 4} eid til) i | 1/617 9 4% 4) O Sep.88 5 Mars9 0 Sep. 89) 5 Mar90 ‘aes 
rey, & Bruce of Can.7% Ist od eo eyes a 
bas. (le 2as. byG. W ot Geeda} 165,500' 100 100 | 99 100 | / 99 100 | 100 | 3 16 6103 | 93 | 44Jan.89 44 July89 42,Jan. 90, 34July90 sean} 
¥, y ’ a : os 
dlington& Manawatus 2 ¥ Dbs. 1908] 400,000 100 100 ‘108 109 107 108 | 1084 4 8&8 91105107 | 5 Dec.88 5 Jne,89, 5 Dec.89| 5 Jne, 90 ee Oe 
| 6 APM P02nd series sce cccceseene | 160,000 Stock 100 105 106 104 105 | 1044 | 4 16 91074104 5 Dec8S 5 Jne.$9 5 Dec.89 5 Jne.90 vee eer ly 
) oral at series el ea Bk ian has 120,000; ,, 100 104 |105 _ 104 | , 1034 | 417 yar 101 5 5 Dec.88) 5 Jne.89 5 Dec.s9, 5 Jne.90 anes ie -\% 
| were rs54% & prop. of pr’fitstill Lea! 
1 02 who ‘sunekivesonorigehs| 140,000 10 | 10/13. 134,125 13 | 134 | 4 5 184) 124) S{NovSs) SiMayS0\ S4Nov 80) S4MayS0 rane, te 
iW Quors ancy SHARES eT ee | 9234, 123) 87! 13 | 134) 124 13 | 13 | 412 E€ 134) 129 5 Nov85 8 May59 5¢4Nov89 8¢,May90 meee i 
| oe *nnsylvania 4 % mort. bonds; $3,000,000 $1,000 2054|102 103 101 102 | 100 | 4 1 0104 100. | 4 Nov8s 4 May 5%, 4 Nov.89) 4 May90 motel ee 
| HOME nem of France 3% obligations...| 78,000,000, ‘20 | 20 | 174) 174) 174) 174) WTR) 38 | 174 at) 8 tomes) 5 eepes © sno See Lane | 
) 4 oUF Do 2nd series seats . 13,428,520, 20 = 5 | 3 Oct.88, 3 Ap 89 3 Oct. 89. 3 Apl.90 5 se By 
| SSS Beanns |B Son'000, 50.20 | tig) 438. dig, 438) 43a | 3 12 6! 42g 3814) TA for 86) TYator 87 7a for 8O7A for BO YE 
jlaeste i of San Paulo7 % debs., 1898} _ 126,700, 100 100 ‘109 110 108° 109 (107 | 6 18 S112 ‘107 | 7 Oct.88, 7 Apl.89 7 Oct. 89, 7 Apl.90 meets 
| Trai Dy ete Ist mort. 4% gtd. bonds #27,480,000,$1,000 2054 106 107 105 106 | 1053 3 70 0 Ite ie (4 Jan.89 4 July89 4 Jan.90 4 July90 eases 
55 ; | do Re, gistered | Fs ee at '$22,520. 000/31, 000 j2058) 103 | 04 ‘102 66. 107 |= 319 6 106 102 | 4 re 4 July89, 4 Jan.90 4 July90 ; B 
, ing. & Pittsbur Y ist mt. | ae 
‘4 10-year gold bonds ae eieasonsiie $3,000,000 $1,009 100 1054 106 102% 103% 1033 |... pena mn 20 a : | 5 Sep.90 i ee 
ye Portld.(lea.toG. W.&S.-W)| 75,000 Stock. 100 | . 1 $d | 44Feb. pAugso | 44¥eb.90 saAug00 
$ enos Ayres 6 % bds. 1902) 1,785,200, 100 100 1114 1133 1015 113 | 113 | 4 16 01164 105} 6 Oct.88) 6 Apl.89| 6 Oct.89| 6 A 
De Bistered certificates............ 265,580, 100 100 1113, 113 110 111g 112 | 6 1) O 1149 1044, 6 Oct. 88 6 ane 6 Oct.89 6 ApL.90 
5 mort. debentures, 1915-16 | £1,783,601 100 100 100 101 | 98 | 99 | 98 15 1 6104 | 97 | 5 Mar89 5 cop 5 Mar90| 5 Bep.90 
Mm Dose nila Portuguese, Limited.. £800,000/Stock 100 119 111 109 110 | 110 | 4 11 6117 109 | 5 Jan.89 5 July89 5 Jan.90 5 July90 
42 5% debenture —— 000 ,, ‘100 5 | 116 jll4 LIS | Tarr 47 3119 (113 | 5 Jan. 89) 5 July89 5 Jan.90) 5 July90 
and Lake Erie 1st Mo 
4d Atietne ee. 5% old i $1, ee peaigl’ ae 2054 - 02 101 102 102 | 103 419 00. | 99 | 5 Jan. 5 July89, 5 Jan.90, 5 July90 
) Imp.40-year gd. bds. ,1 1,400,000 $1 5 | 96 Pree es . 
Hr. rence stack on ' | $3,600,000, $100 $100 78x, 78| 76/76) 77/6 6 3 oe 74 Now 80 4 Feb.90 4 May90 4 Au 
Aa t Annapolis B 4%, deb. stck! 199,009 Stock 100 | 824’ 824 804904 x 8lq | 4 19 a | 804 4 Oct. Si Fe st} 4 Cones 4 Apl.90 
“gual erence shares ............ 220,500 20/20) 6h 7) #| Gh dhie 8 "a Oy aes 0b.86 | 5! Feb.88) 8/ Deo.80 
5 July hy eno Quay, 4% Deb. A) 195,989 Stock 100 115x116 |114 115 114 | 8 9 as" 113 | 4 Feb.89) 4 8 4 Feb 90, 4 Aug00 
ae aie alipase-eeteaeri 172'960. 100 106x 107 |105 106 | 1054 | $ 25 6109 |1044 4 Feb.80 4 Aug.80) 4 Feb. 00) 4 Auyoo 
oan Hucve 3% bonds ....... x 2,240,000, 20 | 20 | | 104) 103 10}, 103 | 109 | 6 14 8 ug 104) Interest | [peyab le 4) Jan. and 1 Jul 
i 





t Dividend on origin andivided stoc 
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’ aS deen a 
a BANKING COMPANIES. 
a a 
4, PRICES OF THE Last yrs. PRIcEsoF ee 
a. CaPITAL. | MonrTu. al wes yld.| 1890. | DivipEnps, 
mF; ee - | Investor |————— | ——— ' 
ae NAME. a of Share .; be 2 ‘ z 3 _ rae #12 | Rate % pam Four. | 
oe Laresor| or | ‘3 rice. | S| B te % per Annum, including Bo : 
: : [* Uapitalised from profits.]) Amt of Stk Stock. | © & | = | = | 5 ioe 'PerCent. m | 4s | P ‘ne fap 
« ; ee ee ee eae oe ee ee ee ae ee anal, 
‘4 et) [£8 di | | : | pifast 
ip 3 Adelphi, Limited ............ 13,011, 20 | 10 | 148 14} 143 148) 144 | 4.17 6 15| 14 | 8 Jan.89) 6*July89 8 Jan.90| 6*Sul flax C 
+e Agra, Limited .................. 100,000 10! 10 14¢04) 30.) 94; 10 | 948 |e 0 0 10) S% 4*Oct.88) 5 Apl.so 5*Oct. 88) 5 Api. 90) 1909 fmm Halifax 
ie Alliance, Limited ........ i 80,000 25 10 reas 16+ 16 | 163, 16 | 412 3 17a) 14}| 7 Feb.89| 7 Augs9 7 Jan.90 8 Ang90, 2847) IM Gibemias 
Anglo-Argentine, Limited... 50,000 10; 5| 4% 5) 4) 44) 43 a el a sas a hei 5 Jn Bongkon 
Ce Anclo- Austrian {P. Curracy. 150,000 200 fis 120A) 143) 15 | 14 | 13h) 133) 5 9 9 15 | 12 | 5 May87, 5 May88 5 Mays9\ omaal mee as 
Lf Anglo-Californian, Limited.| 29,970, 20 | 10 | 16x| 164| 15 16 | 17h | 1 8} 18 | 153) 9 Mar89/ 8 Sep.89.12 Mar.90 8*Sep.90) 122455 Sdders! 
2 Anglo-Egyptian, Limited... £0,000) 20 | 10 | 54 54) 5 | 5i 54 | 9 10 6, 10}! 5 | 5 Dee. 88 nil Jne.89) 5 Dec.89| 5*ApL9O| a) Hall Ba 
Anglo - Foreign Banking, | | L 
i hs ge ealila ateiitace 60,000 7 | 7 | 114 119, 11g 11k) 1B | 5 4 9) 113) 10374 for 88) 5 July$9,123Mar90\ 5 July90| 19546 ceil 
eG Anglo-Italian, Limited ...... 10,000) 8| 6| 7| 7a 64 7 7416 0 O 7% 64) 7 for 86, 7 for 87, 8 for 88, 8 for 89} 8i6 Inperial 
th Australian Joint-Stock...... 75,000, 10 9 | 244 244 243 244) 244 | 5 10 3, 245) 23 (15 Feb.89/15 AugS915 Feb.9015 Aug90} 4 Iternati 
$c Bank of Africa, Limited . 40,000, 18$ 64) 103) 108 94 93) 98 |7 8 6| 12} 9210 Mars9/10 Sept89 12 Mar90/10 Sep.90| 1182730 mian, | 
ea Bank of Australasia ......... | 40,000) 40 | 40 |105 |1064 1023 103x| 1022 | 5 8 6 1064/100 |12 Oct. $8|12}Apr89 14 Oct. 89114 ApL90! 81 Tnarestx 
ert Bank of Bolton, Lim. A ...| 28,880, 20) 84 94 94) 98 98 94 | 4 I0 es 9% 74Feb.89; 74July89 5 Jan. 90) 5 July90 [ancashi 
Bg Do A shares is el 6,120} 20) 5 53 6 | 54 52) 644 7 6]. 7% 54) 74Feb.89) 74Julys9) 5 Jan. 90 5 July) }2 iancaste 
7 PG Be PRP on <kececnscsvans 15,000} 20) 84) Sg 34 3 38) 33 | nil, 4 | 33) 2}Feb.89) 2hJuly 89, nil. nil. | leeds an 
eg Bank of British Columbia... 30,000, 20 | 20 (374x| 384 374 38 | 38k} 5 5 | 42 | 37412 Feb.89 8 July8912 Feb.90 8 Aug90) 13X7f Doner 
eae Bank of British N. America 20,000; 50 | 50 78 784| 76 | 76x! 77 | 418 9 80%) 76 | 7 Aug90) 74for 88) 74 for 89) 8 Mar 90| 258 Leicester 
as Bank of Constantinople ...| 100,000) 10 | 6| 74) 8| 7| 73 7217 6 9} 8! 6h 6 for 86! 94for 87) 94 for 88! 9Afor 89) 17 Lincoln « 
en Bank of Egypt, Limited ... 20,000) 25 | 124) 19x) 194) 184 19 | 19 | € 18 6) 20 | 17413 Feb.89| 5*Aug89.13 Feb.90, 5*Aug90| $818 Com 
u Bank of England ............ 14,553,000| Stock. 100 336 3374331 3324x3314 | $$ £'5404/330 10Apl1.89 10 Oct. 89 104Apl.90 10}Sep.903017 MIE Done 
mw Bape Bank of Ireland |{Irsh.Crncy.| £3,000,000| Stock. 100 (313 313 310 '312 | 312 | $12 0/319 \304 11 Jan.89/11 July89\11 Jan. 90 115July90/1,04 
=), Lae Bank of Liverpool, Limited) — 80,000| 100 | 12h) 403) 403) 393 403 39% | 4 13 $! 43 | 39} 10*Jan.89 20 July89)10*Jan. 90,20 July90) 531, } 
ee Bank of Montreal ............ | 60,000] $200, 41 |2334 2334230 230 | 230 | 4 7 0123342174 10 Jne.88 10 Dec.88/10 Jne.89 10 Dec.89/1 330,14 ladon, 
eh Bank of New South Wales| 62,500) 20 | 20 | 71 | 723, 70 | 72| 723 | 4 22 8) 764| 79 \17}Nov88}74May89 !7}Nov89 174May90| 950,250 ladon 
rs Bank of New Zealand ...... | 100,000| 7\ 71/6 ‘ri ee ST Us 7k! 47 Nov88| 7 May89| 7 Nov$9| 0 May% sino anton 
hy Do New Shares ............ 50,000 10 | 10} 83} 9 | g | 8 § s 94) 5 | eu 7 May89 7 Nov89, 0 May90 ladon 
tas Bank of Roumania............ 50,000 20| 6| 64 7| 6| 64) 7% |6 18 6) 9 | 6 | 5 for 87/6y% for 88; 73 for 89| 4 July90) 12700IIE lmdon 
, Bank of Scotland ............ £1,250,000|Stock.'100 [315 |... |... S15 | 315 | 3 16 $315 [296 13 Oct. 88.12 Apl.89/12 Oct. 89/22 Apl.90} 8100588 lion 
Bank of South Australia, L. 32,000, 25 | 25 | 26 | 263) 254 26 | 264 5 15 61 29 25t| 6 Nov88) 6 May89| 6 Nov89| 6 May9 107,14 Landon 
Bank of Tarapaca& Lond.) 100,000) 10| 5| 4| 4% 3) 4/ 33] .. | 6] 32. |. | 2/6 ps Jan | a imion 
et Bank of Victoria, L. ......... 120,000 10| 5| 9x 93) 8% 9] 9 |6 11 0| 9 84 10 Feb.89 10 Aug89 10 Feb9010 Aug 90) 21824 lmdon 
4.57 Bank of Westmoreland...... 2,140; 100 | 12 | 28 | och ton TOE tka a ee | ... 174Aug86 174Aug 87/15 Aug 88/15 Augs9} 150 ladon 
§ Bank of Whitehaven, Lim... 9,853, 30/10) 23) |... ! 23) 23 | 4 7 | 233) 22410 Feb.89 10*Aug89 10 Feb.90,10*Aug90, OLR Sor 
rs Banque Interntnle. de Paris 50,000! 20 | 20 203) 21 | 20 | 205; ... | 8 8 $| 22 | 20 | a a ae 34 for 90 B® ladon 
- Barnsley Bkg. Co,L.*12,000/| 12,000 25 | 5/118... |... | 11H) MBI 4 8 0)... 110 Feb.87/10 Feb.88 10 Feb 89/10 Feb.90| 36,473 lmdn( 
Belfast Banking Comp. L... 5,000; 125 | 25 (112% 112311251124) 1124 | 4 S 9,1158/112820 Feb.89 20 Aug8920 Feb.90 20 see} ladon 
i Do new shrs., iss. at 10 pm.| 11,000} 125 | 25 454x454) 45 | 45 | 45 | 4 9 ©) 463) 444! 8 Feb.89 8 Augs9! 8 Feb.90 8 AugW)) ache 
Be Birming. & Midland, L.[64/"]| 32,800, 60 | 124) 374) 374, 378, 374) 374 | 5 0 q 424) — re nee Jan. 90 15*July90} 2 = 
toa Birmingham District and —_ 
ry Counties, Limited ...... 121,250, 20), 4 | 9% 94| 98) 94, 941415 O 93| 84 {10 Feb.89)10"Aug89 10 Feb.9012})Jaly9 . ~—re 
ong Bradford Commercial Joint | 
eal Rewkieg, kien... 11,2001 100 | 25 | 514) 514) 51 | sia 514.) 417 9) 62| 51 {21 Feb,89|10* Aug89)10 Feb. 90|10*Aug90| 1250 
Bradford Bnkg Co. L. [10/*] 13,600} 100 | 30", SOx! 803} 7991 80 | 82°15 2 3 81d) 794/15 Feb.89111g*AgS9|15 Feb.90 12 Ang90| 2400 RE Meh: 
Bradford District, Limited.. 8,511; 100 | 35 | 73% 74 | 733) 732 75815 & O| 75%) 71 110 Feb. 89110 Aug 89,11 Feb.90/11 Aug) , Pe 
Bradford Old Bank, Limited 25,000) 50 | 20 45x 452! 443, 45 443 | 4 17 9 453) 43 110 Feb.89.10 Aug89 10?Feb.90 113A Aeop 
Bristol & Westof England,L. 30.000! 20 | 74) 17 173! 16% 17 | 17 4.28 178) 168/10 Feb.89!10* Aug89|10 Feb. 90 10* Aug Me 
British Linen Company...... £1,000,000| Stock. |100 340 (340 (338 (340 | 338 | 4 2 $343 (327 14 Dec.88/14 Jne. 8914 Dec. 89 14 —_— , fa 
' Bucks and Oxon Union, L... 16,000} 25 | 5 | 22 | 23 | 22 | 23) 23 | 4 7 0} 234) 215/20 for 87/20 for 88 20 for rte y Iain 
; Burton Uttoxeter, and Ash- | | : 
- “a Union, Limited. 15,000} 50 | 10 | 39x; ... | ... | 39| 39 |5 2 6] 40 | 39 |22 Feb.8918 Aug8922 Feb.90 18 Aug® 124s ” 
Caledonian Banking, Lim... 60,000 124; 24) 43 434, 44' 43) 48/415 6| 48) 32) 7*Feb.89) 9 Aug89) 8*Feb.90| 8 Aug90 gi2é2 an 
Capital and Counties, Lim.. 70,000 50 | 10 | 42x! 42 40%) 41 | 401 | 4 7 9 42 | 39 | oe zen Soll July89\18 Jan.90/18 July90 ' 
} Carlisle& Cumber. Bankg.,L. 20,000; 20] 5 | 20 208| 195) 208, 208 | $17 6! 208) 193116 Feb.89,16"AugS9\16 Feb.9016 Aug ; 
i Carlisle City & District,Lim.| 20,000 25 | 5 | 18g... | ... | 188} 188 |4 4 6)... |... 154Feb.89 15} Aug89 154 Feb.0 16 ie \ Tein, 
bette) Central of London, Limited 31,250; 10) 5 113, 124) 12 | 123! 22 | ~ 9 O 12 | 10¥/10 Jan.89 10 July89 10 Jan. 90 i0 tein 
oF ey te Chartered Bank of India, | | is . | a*Oct.89| 9 Apl90 E 
S5 a Australia, and China... 40,000; 20 | 20 | 36 | 308 30 | 30; 30 | 5 6 9 303) 2745) 7*Oct. s 7 Apl.89 b, 
| artered Mercantile Buk of | | ‘ : 
PR India, London, & Chinal 30,0001 25 | 95 304) 313| 293! 294) 293 | 4 1 9! 304] 254! 5 Oct.88 5 Apl.89) 5 Oct. 89) 5 A J 
be i MIO ck cvevseencsaeh. 100,000, 40 | 10 | 24 | 243| 24 | 245) 944 | 4 10 9 25 | 22 10 Jan.89/10 July89)11 i. sal . 
1 Clydesdale, Limited ......... 100,000} 50 | 10 /19¢$ 104§/193% 1942} 1934! 5 2 6 204) 19 [10 Feb.8910 Aug8810 Feb. t) ot 
lat IED ok st cc ottcciaihe 20,000} 100 | 30 | 52 | 54 | 52} 53) 54 | 615 9) 554) 49 [10 Jan.8910 July89}12 Jan ot 74saly80 
a Commercial of Australia, L 300,000; 10 | 4 | 13x) 138 13 133} 133 | 4 18 4| 135| 114/15 Jan.89 15 July89\15 Feb. We yal 564 
Seas Commercl. Bk of Scotland, L 50,000} 100 | 20 | 603 604! 592) 594) 593 | 4.13 9 60%) 574/14 Jan.89)14 July89 14 Jan. 90 14 u 
Bint Commercial Bkg. of Sydney| 24,000} 25 | 25 |... | ....| .-- (120 | |S § 8} 120) 11225 Jan.89)25 July80\25 Jan. 9028 1 om 
| tiag Consolidated, Limited ...... 200,000; 10} 4 Six, Sz) 8%) 84) 88/424 0 9} 83\10 Jan. ae See Joe 0010*Aug 
,. Cornish Bank, Limited ...... 4,267; 50 | 15 | 47 14013 13 @ 9| 48 | 45 \10 Feb.89) 8 Aug 89 10 Feb. Feb 
fa County of Glo'ster Bank, L.| 8,000] 100 | 25 | 68 | 69 | 68 | 684) 653 | 4 3 0! 70 | 65 |10 Augss10 Feb.99|12 Aug89}12 Feb 
+ County of Stafford, Limited) 12,000] 40 | “5 | 13%) 14 134) 133, 14° | 420 9| 14 | 134 124 Fe, 89 a ee te po 1k July 
new, issued at 1! pm.. ee ef eee ees ee ‘nt wee | vee |12$F eb. 89 uly89) roa 90 
Craven Bank, L. (at 9 prem.) 25,000; 30] 7|22{...|...|22) 22 | 411 0} 23 | 22 142 Feb-89, 144 Aug80 14} Feb.90 15 Aug | 
Cromptonand Evans Union, | | 90 
Lim., issued at 4 prem.| 50,000) 20} 4 | 133133 | 13 | 133! 196 | 4 11 6! 133) 123/15*Feb.89)15 Aug80|15*Feb.90)16 Ane 
. Cumberland Union Lim. .. 20,000} 30 | 124) 384) 384| 383! 383} 38 | 4 11 9| 384) 378/16 Feb.89|12"Aug89 16 Fe 99) 3 ApL 
: ere ae oy me 13,505) 25 | 25 | 10j) ... |... | 10%; 10% | 6 178 oO} 11 | 10%) 3 Oct. 88) 3 al 3 Oct. 
. r rbyshire Bnkng, 
i et 12,500] 25 | 63] 164| ... | .. | 164) 16, |.5 8 6| 168| 155114 Feb.89}10*July89)16 Jan.9012°F 
: Devon & Cornwall Banking 90 15*Sep. 
: Compan , Limited...... 10,000) 100 | 20 |104 |104 i101 /1024'x1024 | $ 18 0/104 |101 23 Mar89}15*Sep 89,25 Mares g*Jue. 
| at ate 50,000} 20 | 10 | 14| 143) 134, 14 | 14 | 5 24 3| 144! 114) 6 Dec.89\10 Jan:00, 8 
2 3 g ‘ o ie ver { * Jne. 
a8 Ragin Seotiah, saa Ane 75,000) 20 | 10 | 154) 16 | 153 16 | 1533| 6 6 | 174| 14 |15 Dec.88| 5*Jne.89)15 Dee. : 
of ’ sn, > 10 A 
3 tralian Chartered edvddec 45,000 20 | 20 4x 364 358. ’ 35 512 9 38 34310 Feb.89)10 Aug89/10 Feb. Fe 
i Exchange and Discount, L.) = 20,000, 10 | _ 5 |Aml), wit Birmid eM id. Bank My 10110 Aug8S 10 Feb.8910 a ae 
a German Bank of London,L.) = 40,000) 10 | 10 | 11 | 115| 104) 11 Pu 5 18 3| 12k! 104, 64Feb.99, 5*Augs? 8 Feb.90| 5 } 
Glamorganshire Banking, L. 82,3% 30 | 24) 4h) 43) 44) 44) 43) 245 Gl 43 28 5 Feb.89) 5 Augs9 5 Feb.901 5 ‘Aug 
) Do preferred ......+++++ oe 16,927 S| 2h] Sax’ 5h) 53! 53) 512 7 9 54! 34) 5 Feb.89\ 5 Aug89 5 
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Ee hhFstS~—S SCI OF Tu ))©)©So LastyrsPacmo 00—™—~” a 2 
aol | PRICES OF THE Last yr's PRIcESOF eo Ws ce ae 
Capital. | MonTH. Sik — yid| 1890. DivIDENDS. SEGRE 
— : vestor ——-——_- e 
we NAME. No. of ,Share| = * 2 = “~ atLatest 2 | Last Four. \Rearv. & ; 
Resry, & ; Shares or or | 3 | & | mo} e = Done. ' Price. | 4 | = , Rate % per Annum, including Bonas. Bince.aft . 
Blnce.aft (x) Capitalised from profits. Amt of Stk Stock; ~ Oo & aia ‘PerCent. = | S| * Interim. Last Div. ‘ > 
a 24 St | at 
—e | 4 a i Le ee ‘ : i i } = 
| iifaxt Hudders. Union,L.| 30,000; 40 10 203x 207 23 20) 21 17 6 21 2310 Feb.8910*Aug89 10 Feb.90 10°Aug® 107,202 
Sgn BB galfax Commercial, Lim... 15,000 20/10 2ix 21g 20g 21 | 215 | 4 75 JF 22 | 20710 Feb.s910 Augso 10 Feb.90!0 Ang90; 90,000 ; 
| 19096 INN aliaxJoint Stock, Limited 90,000, 25 10 | 23g 24 23h Wz 2g 4 14 G WR 234 i2gFebs9 10* AugS9 124Feb.90.10°Aug90) 177,299 ‘ 
A Limited ......... 100,000 20| 5! 34 3t8, 35 3h Sta 5 12 S 3H) 23 2 Febso 2 Aug89 2)Feb.90, 3 Aug), 2,547 
| 1,64 kShanghaiCorp| 90,000, 28% 28k 653 66 64 65 65g 6 IS 6 GY 56 10§Feb.89 10ZAugS9 14g Feb 90 17 Aug 9084741320 
| IONE Donew, issued at 424...) 10,000, 25} 108 32 | 32 309732 31 | =... =| 32 | 303 ix Ty ee Site: ee ae: 
122.459 fddersfield Bnkng Co., Li 17,000, 100 25 623 63 62 | 624 623 4 S CO 63 | 60; 12 Jan.8910 July$9 12 Jan. 90 10*July90, 212,129 . * @ 
700M fll Banking Company, L Be | 99) 4 | 148 148 14g 149, 148 |S 6 S15 14g ISPfor SS 1S; for 89 224Feb 90:15°Aug90; 140,000 
ial, Limited ............ 45,000 50° 15 , 204 214 20} 21 21 (5 0 O 214 193 7 Jan.89 7 JulyS9 7 Jan. 90 7 July90) 192,346 5 
} 12565 Imperial of Persia ............ 99500 10/10/12, 12 Lig LP | St. | PS des eg BEL ch shohs Fh 
SGM Iaperial Ottoman ............ 500,000 20, 10 l4y, 15Zl4ye 15: Ly S EO 153 11 ¥;' 5 JulyS87, 5 JulySs 5 Julys9 5 July90, 336,469 
Iemation! Bk of Londn., L. 20,000 20,15, lis 18 17, 17g 174 ,6 0 @19iV 7 Feb.89 5*July89 9 Feb.90) 5 July90) 103,433 
) SQM ian, Limited (liab. 25/) 12,020) 25 | 25, 21, 214 0, 21; 21 | 5 19 O, {19 5 Novss 5 MayS89 5 Now89 5 May90} 24,173 ' se ee 
)} 814,002 Karesboro’& Claro Bank, L. 8,548' 25° 5 ite 20; 200 {4 8 € 20/19 20 Feb. 89 15*JulyS9 20 Feb.90) 15* July90) 45,268 ee a 
) Igeshire & Yorkshire, L. 43,127) 20 10 26} 274. 263, 27 | 2 14 9 287) 267 12 Jan.89/10*July89 14 Jan. 90/!0*July@0} 184,340 - 
)) } 61000 igneaster Banking............ 55,000) 25 5 | 273 23 | 279 28) 2S | 4 9 S28y—) 275/26 Feb.89:24*Ang89 26 Feb.90:24*Aug90) 278,608 Roby 
leds and County, Limited 9,2 85/10) -+-- | Amal. with Bir'm. and {| 133 122 6 AugSS! 6 Feb.89 6 AugS9 6 Feb.90) 2 39933 
) 1337 Donew issue ............... $928; 25, 5) -. Mid land Bank.| 1| 8} 7 | 6 AugSs) 6 Feb.89 6 Aug89 6 Feb.90)) 
0) 258 Ideestershire Bnkng Co., L. 40,000 25,10 22 22 213 218 218) 47° © 224, 214.10 Feb.8910 Aug89 10 Feb.90)10 Aug9) 167,110 
9 loin & Lindsey Banking : ee 2  s 
0} 86,182 Company, Limited...... 1250 200 | 70 | wns | cee | vee fee | ve fo ce fines Paes 16 July8$16 JulyS910* Feb 90,22 July90} | 139867 
013,017, ME Donew shares............... 1,939) GO| BTR) on. bo ove | oes fies | cre feed wee one 16 July$5)16 July89 10*Feb.90/22 July90) F 
0 1,040 | Union Bank, Lim. 30,000! 100 | 20 | 56 | 563 56 | 563 56 | 4 10 & 55h 55; 15 Jan.89/10*July$915 Jan. 90/10*July90) 382,811 ' 
0} 531, Bank Limited ...... 162,500, 50, 8 | 29x) 294, 283, 29) 29 | 4 Y 9 294 26; 15 Feb.S915*Augs9 17}Feb.9¢ 15° Aug90) 789,031 
9 1,338, Imdon,Paris,& American,L. 25,000 20 16 | 24 25 | 23 ; 24x 243 | 4 0 O 26 | 23 | 6 Feb.89) 6*Septs9! 6 Mar90| 6 Sep. 90} 96,160 
0| 959,2500IE ladon & Brazilian, Limtd.. 62,500 20 10, 19 194 19 193 193, 6 S$ GO 2W¢3 liz S*Oct. 88:16 ApLs9 8 Oct. 59 16 ApL90) 417,255 
olf ladon & County Bukng,L.| 100,000, 80 , 20 | 924, 932 923 934 93; | 4 24 0; 958 $3} 20 Feb.89/20 AugS9/20 Feb.90/22 Aug90}1,044,637 
0 ladon & Hanseatic, Lim! 40,000 20 10 lis} 2) Mj) 11g 6 2 91311. 9 Feb89 5*July89) 9 Jan. 90) S*July90, 91,162 
0 ladon & Provincial, Lim.| 80,000 10 5 | 20x, 203) 193 20, 20% | 3 15 O 204) 18 (14 Jan.S9\14 July$9 15 Jan. 90/15 July90} 410,486 
0 ladon & San Francisco, L.) 60,000 7| 7172) 7a 7) 73) 721)5172 % 5 = 5 Novss| 5 May89 6 NovS9| 6 May90) 71,481 
0) Imdon& South Western, L.| 20,000: 50 20 «424% 43 | 42 | 42%, 42 $15 3 44) 38')7 Feb.89| 7 AugS9 8 Feb.90' 8 Aug 90} 106,290 4 
ladon & Westminster, L.| 140,000 100 20 724x738 724,73 , 733 | 4 18 3 75 | 69416 Jan.S916 Julys9 16 Jan. 90)1S July90) 1,671,041 : 
0) Jadon & Yorkshire, Lim.| 55,000, 94 24 44%, 44 dis 4es 0 44,4 1 5 4G) 48) 7 Jan.59) 5*July$9| 8 Jan.90| 6 July90) 25,698 
9 lmion Bank of Mexico and) 7 { 
”) South America, Limited) 50,000 10 5 | Si S¥ 8% 54 §215 17 9 8% 6] 7 Mar89) 7 Sep.8911 Mar90 9 Sep.90, 106,902 
0 lmdon and River Plate, L.| 60,000 25 125 314 324 314 33 333, 6 1 5, 33g, 29$20 Dec.88!/10*Jne.89,20 Dec.S9!2*Jne.90) 543,239 dee 
0 lain Chart. Bk of Australia, 50,000 20 20 31 3li 3. | 31s) 33515 1 6, 32 | 28%) 7 Dec. 85) 5 Jne.89} 8 Dec.89 8 Jne.90) 250,029 : 4) 
00! | 98 ladonJoint Stock,Limited| 120,000, 100 15 40x, 41 | 393) 403, 393 412 6) 423 353 124 Jan. 89,124) ulyS9}124J an. 90 123. uly90}1,183,822 > 
0 r & County, Lim.| 44,000, 100 16t, 543 548 54g 544 548 | 4 SO 55 | 53 [15 Jan.$915 July8915 Jan. 9015 de 552,798 * : 
. r and Liverpool! ina eS ad ef oi, 
District Banking, Lam. | 100,000, 60 10 46x 463 463 468, 463 4 5 6) 484, 453,20 Jan.89)20 July89/20 Jan.90/20°J uly90) 1,009,819 S t 
r& Salford, Lim} 100,000 50, 8) «|. 35 bses | ono | ooo | BBQ) SQ 12}J an. 89 10*July89|12}Jan. 90 125J uly90 342,027 : i 
ter Joint Stock, L 17,050 20) 6 | 124) i2g, 12) 128 128 | 4 15 6 123) 12310 Feb.89)10 July8910 Jan.90:i0*July90} 60,105 See 
tile Bk. of Australia 195,500) 5) 2; 3% 3h) 3; 33 39/6 3 “| 34) 3 |10 Mar89\10 Septs9 10 aes 5 Sept90} 123,015 SP a 
tant Bankin yom - \ ' { fie ’ 
ag  PanY, —— 75,000, 10) 4° 4; 43) 3§| 41 413,6€ 0 0} 43) 34) 5 Feb.89) 5 Aug89| 7 Feb.90, 5 Jne.90| 22,467 > a] 
oP SBirming Bank.,L. 68,200) 50 5 J5té 16g,15¢4! 163) 163 | 4.12 O 163) 15 (16 Feb. 89)15* Aug 89 15 a ca 333,938 Sey heow 
binson’s Notting- i ' ! | i ies Sy ‘ 
hire Bukng. Co. L. 50,775) 10. 4! 98 -. |. 9§ 98 | 413 6} 93) 98 12}Dec.85/10*Jne. 89,125 Dec.89/ 10° Jne. 90 101,049 ae gt 
wter and Leinster, Lim| 75,000, 5| 2| 43%, 5. 44! 5 5 | 3 9 O| 58 43 6 Feb.89| 7 Aug89, 7 Feb.90) 8 Augt 79,986 ae | 
Iitional, Limited ........... | 150,000, 50 10 203 203 20: 208 20§ | 4 9 9 214! 20 | 9 Jan.89 9 July89) 9 Jan.90 94July90} 267,965 ag et 
ional Bank of Austrisia| 250,000, 5/| 4/{ II% lig MW, alg MG | 4 17 6, 123 11 15 Nov8815 Ma $9/13 Nov8915 Ma 698,930 Bt a 
mal Bank of India...... 37,320) 25 | 124) 15 ) 15 134,15 | 15 | 418 | 15) 123) 5*Sep. 88) 5 Ap 89) 5*Sep. 89 5 Apl. 90} 149,767 "ie oi 
Ttional Bank of Mexico | 200,000! $100 $40 | 134 14 :3 | 13h) 13 | $14 9 14 | 104) 7 Jne.88/9/5 s. Je\5910/2p.s.| June 90)... 
Tationl Buk of N.Zealnd,L.| 100,000, 9 | 24, 18 1g 1a) 18 18 7 2 H 21 5 Jan.89, 5 July89 5 Jan.90| 5 July90| 11,779 2 
lof Scotland. Lim...) £1,000,000! Stock 100 315 3154315 (315 | 315 | 416 $3173)309 15 Jan.89 15 July89/15 Jan.90)15 July90} 723,385 ‘ i 
Mlinal Bank of Wales, L.| 12,500, 20 10 | 14g 15) 143,15) 15 | 438 S| 16 | 142 6 Jan.89) 6*Julys9! 8 Jan. 90) er auige 60,000 ; i 
idional Provincial Bank of tte 2 | + ‘f 
—o—— _rh 40,000, 75 | 104) 473 473) 463. 4653| 463 | 4 10 3| 55 | 45 |18*Jan.89 20 July89'20* Jan. G0 20 July90), 504,707 teats 
De, oo | 150,625, 60 12 | 54s 544, 53 | 53g 53 4 OS 9 64 | 529:18*Jan.59 20 July89}20*Jan.90/20 July90) ’ f s ; 
Bnew, a 219 vrcm | 64,375} 60 | 3 | 27 | 274 26 | 28h 9 | Oa Bn ae] te FS ee cq eal 
Bk. Corp. (L.)! 50,000, 10 10 | 124, 124 12 | 125 124 4 i6 134) 108; 6 Jan.89! 6 July89; 6 Jan.90 6 July90, 215,354 Sao ' 
tonshire Un. Bk.L.| 30,000 30:10 | 28) s. ) 28 | 28 | 419 O| 284| 27 13¢Feb.89 13zAug$9\133Feb. 90/14 Aug90| 203,486 {eiee | 
pent Wales, Lim.| 50,000 40 10 ) 324 325, 324) 328 328 | 4 4 ‘ 353, 32 (115 Jan.§9)/15*July8915 Jan.90 15*July90| 262,564 eet 3 3 
- Eastern, deere | | i i { ' wetri i 
- Assued Riedy 39,325, 20, 6} 8| 83 74) 8) 7 (6 0 . 84 63) 5tFeb.89| 6gAug89) 6§Feb.90) 6gAug90) 59,702 Lee? ' 
-Bokg.(Irind.)L.A.| 25,000, 50 10 | 94s) 24g, 244244x 244 4 10 Y 248 23 11 Sep.8811 Mar89jil Sep.8911 Mard, | 216784 rei § 
DoB shares (4 divd. on A)! 15.000, 50 | 10 |l2ye 127% 127s 123%, 12%, 4 11 Oley 113) 54S8ep.88, 54Mar89) 59Sep. 59 54Mar90) gears & 
h of Scotland, Limited! 100,000 20, 4) S18 6a Gye 63) 64 3 17 d 68 54) 6{Nov88 6fMay89 6zNov 59) 6;May90 15,074 ante = 
Lim. (LiverpL)} 54,000) 20 | 74, 13 | 13 124 12g) 124 | 4 15 “ 13 jtntdl 7 Jan.89 7*July89\ & Jan.90) 8*July90) 127,551 ay a 
ham & Notti | het ke wd dae Bol 
. thire Banking Cae Lim oe 09 | 5 | 10g! ... | --- | 103) 108 | 4 13 O} 104) 10 |10 Aug88'10 Feb.89)10 Aug89)10 Feb.90; 42,438 eee 
Mitingham Joine Steck, LE} 15,000 50 | 10 | 214) -.. | | ang] 21g | 6 so 5)... | 4, 115 Jan.89) 5°July8915 Jan.90/10*July90: 89,198 weep fy 
n Joint Stock Bnk. L. 39.000 20) 3 | THe Tt 7% i4, 74/325 H 8 | _78)10 Jan.89 10 July89 10 Jan.90::0 July90 68,187 + 494i 
ing Com ny, Li! 28,000) 100 | 20 809x 814 8C} 814) 81455 O OG 843 784/20 Feb.8915* Aug 89.23 Jan. 90)18*July90, 326,202 2 7184 2 i 
§ Leicestersh. Bnk Di 20,000: 25 124, 332 334) 324 32s) 32, | 4 16 $| 333) 324/13 Feb.89/12* Aug 89 13 Feb. 90 12" Aug 90 168120 ous Bare i 
: De. new on 6). 90000 25 5 l3t. 134 132, 13%, 133 | 4 14 | 144, 13 [13 Feb.89/12°Aug89 13 Feb. 90/12° Aug 90" % pay | 
oe ea) op 100 | 25 (44x) 65 | 64 | 64, 644 | 4 13 0 66 | 63 10 Feb.89 12 Aug89/12 Feb.90 12 Aug90 | j 99997 ei 
a Ashares ‘| 2000 +100 | on | 52x 53 | 51 | 52 | i 417 s aa aoe wenaeee seme anaes ane page les | 
Wincial Bank of Irelnd 1. "000, 1044, 25 | 244 24% 26 5 0 ‘ 234)10 Feb.89! ug 8910 Feb.9010 Aug90: beer i 
ee oo mo lio ot om | Hb ois) 21g | 4 13 | 23) 21 [10 Feb.8910 Aug 8910 Feb.90)10 Au _} 171490 eee hs | 
and National, Lim) 160,000, 10| 5 (ilge 21d) 31 | I Mu |5 9 o} 12 | 10}12 Feb.89.15 Aug8912 Feb.90/12 Aug90 499,976 Aer Bie | 
of Ireland, L.... 30,000 50 10 | 247 26¢) 244 263| 263 | 4 7 626% 24911 ApL89 11 Oct. 89/11 AplL90)12 Oct. 90, 206,665 ba . ; 
k of Scotland ... £2,000,000 Stock 100 | 22) 221220 (2204) 14 2 6/223 217 9 a y Jne. 89) a war 9 Jne. 90; 788,506 | 
Rand Ko ms te 2 | et | | . | 
Stock — 24.000 50 | g | 233 234) 238 933) 244 414 FH 24 239\17 Feb.89 10° Aug89 184Feb 90,10" Aug90 116,147 Pe 
land Hallamshire... F4001 100 | 25 | 57% 574| 574 574) 574 9 OF OO 574 10*Jan. 89 13 July89 10*Jan. 90.13 July90 80,599 i: 
Banking Com.,L... 19050 50 | 174, 484 49 | sat 49 49 49 ‘| 493) 44 [15 Feb.89,10°Aug89 15 Feb.90 10°Aug90 151,593 : 
UnionBnkgCo.L. 15,000 40.10 | 178 272! 17g 178) 17g | 4 2 SH 18f 17 | 745an.89\ 74Julys0 7hJan.90 8 July90 17,303 : 





¢ £1 per Share paid from Reserve. 
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BANKING COMPANIES—Continued. 




















PRICES OF THE Last yr's|PRICESO 
Monta. divs. yld.| 1890. DIvipEnp . 
— Bu ial. Investor |_—-——_ . 
NAME, a of Share) 5 | 1 2s # 8 at Pe 212 Last Four. 
ares or; or | 3 | 2/5] 2 <= | = | Rate % per Annun, includi 

(c) Capitalised from profits. Amt of Stk'Stock.. ~ 5 = ~ 3 erent = = “ne . etalon: — ‘Last Diy 

sella caneicask leasineniigeiaiaiertrh ices ss soisielaseainkenmakl lide amis 
*Sth. Wales Union Bank L| 29,498; 20/ 7 | 113) 114) 12 |113} 113 cm fad 114! 103 8 J 59) 6*Jul 89) 9J 90! 7 J ae 

. y As ’ } an. u a 
Stamford em Boston) 4 , , | a : 

Banking, L., (65,000/c)..| meet 30 | 10 | 30 | 304, 30 | 303; 304 | 4 11 


Standard Bank’ of South 
A‘rica, Limited...........! 
Stuckey’s Bankin 


eee eeeeeeeee 


40.000, 100 | 25 | | 55 563 52 | a 54 
6,079 100 | 50 | 


6 9 












































114,900 
S404 
298,248 


9) 30§ ?— Feb.89)10*Aug89 18 Feb, 90/10" Aug 


9 61}| 512112 Oct. 88,12 Apl. 89 14 Oct, e014 Apl. 


28 Feb.8928 Augs9 28 Feb.902s Aug 



































one +4 


Note.—If a bonus be paid annually—or usually so paid—it is included in the dividend. (a) Bonus every 7 yes 
AAR SR a 


T Paid in cash ; 


a4 


















































Town andCounty ank,Lim.| 36,000) 35 7 | 178 178) ala 172 1745 4 16 | 174) 163/12 Sep.88|12 Mar8# 12*Sep.8912 Mar 
Ulster Bank, Limited ...... | 160,000 15 | 24 10¢3) 1044) 104, '104x} 105 45 § 103) 10 18 Mar89| 18 Sep.89 8 Mar90 13 Sep. wi 
Union Bank of Australia, L.| 60,000 | 75 | 25 | | 68x) 68 | | 663) 67 663 | 5 4 6) 72 | 65 |12 Feb.89/14 Aug89 14 Feb.90 14Ag 1 
Do4%Ins.Stock deposits|  750,000| Stock 100 105 (106 |1o4 105 | 106° | 3 16 3106 101 | 4 Jan,89| 4 Julys9 4 Jun.90 4 Aggo j |/Ol6aM 
Union Bank of London, L...| —_110,000| 00 | 153, 423) 438) 424) 43) 43 | 416 U, 443) 408) 12} Jan. 89 124Julysy '24Jan.90 144J uly90) 860,19 
Union Bank of Manchstr., L.| 40,000, "8 11 20¢5) 202) 20 | 203) 203 | 4 12 9 204 158 8*Jan.89| 8 July89 8*Jan.9092,July90! 10848) 
Union Bank of Scotland, L., 100,000| 50 | 10 | 21g} 22 Q1ve2lye) 2ly) & 3 9 22} 21 1 Nov8s|11 May89 11 Novs9li May 90) 454,881 
Union Bk. of Spain & Engl. L,| 24,975) 18 | 10 | | 8x i 4 8| 8/3 2 6 93] 7 8 Feb 89) 6*Aug89 0 Feb.90 5 Aug) 31,10 
Wakefield & Barnsley Union! 10,000, 50 | 13), 41 41 41 \'4 18 9) .. |... 120 Feb.89 10" Augs9 20 Feb.90 10*Aug90 150,300 
West Riding Un. Bkg. L. (5lc) 31,606, 50 | 10 (20gx 21 | 203 203 213 | 4 16 0 21; 204 10 Feb.8984 Aug89 10 Feb.9010 Ang90} 500M] 
WhitehavnJoint Stk. Bkg.L) 7,200, 50 7}, 40 | 41 | 40 | 4.) 41 | 417 6 41) 39} 20 Feb. 89 30 Augs9 224Feb.90 30 Aug90| 51,748) 
Wilts & Dorset Banking, L.| 40,000, 50 | 10 | 48 ; 49147148) 48 | 411 9S 53 | 47 (24 Jan. 89/20 July89 24 Jan.9020 Jul 402,290 
York City & County Bkg.,L 20,000 50 15 519) 52) 514 51Y) 52 Bs 1S 6 52} 51418 Jan.89,16*July89 18 Jan.90 16*July90 282,608 
Yorkshire Banking Co., ‘x 25,000; 50 | 124 37x; 374, 37 | 37h «374, 4 OO 5, 37%, : 10 Feb. 89)10 Aug89 12 Feb.90)12 Aug90} 70,10 
sreeeoenet oe! emcees 60 | | 124) 49 494 49 493 493 4 6 3 493 4 24 Feb.89/10*Aug89 24 Feb.90 10*Aug90} 149,52 
Belfast Discount, Limited.. 2.471 10, 3 28) - | 3 Bist 9 ¢... et | 6 Jan. 89) 6 July89 6 Jan.90 6 Julys 232 
Discount Corptn. ‘of Irelnd,L 66,866 2 rl oes 4: une. | <aiet 8 0 O + a) 6 in 86' 6 in 87 6 in 88 7 for 89) 8673 
National Discount Co., Lim, 169,333, 25 5 Lldx) 112) 114 1by 118 | 413 6 123) 11412 Aug8s 10 Aug8912 Jan.90 0 Aug90 462,288 
Union Discount of | London... 130,000, 10; 5 9| 9% 9 OF 9% 417 3 10 | 8% 9 Jan.89| 9 July89 9 Jan.90 9 July90) 21990 
af ‘Formerly Sv Swansea Bans. 
INSURANCE COMPANTES. 
| PRICES OF THE | Pricesor| 
| CaPITAL. Monrtu. _ Last [Last yrs.) 1890. 
come | snnetisiemeeinieatinta | Busi- | \divs. yld.|——_——_| DIVIDENDS. 
NAME. No. of | } | a |G; | Investor ¢i3-—— ————_—_ ie 
(c) Capitalize | Shares | Share, | 8 3 | o | + | ness jat Latest s | 8 Last Four. | Boa 
apitalised per share or Amt. _or | Paid. | 2 to! & 3g a Price. | “e | & | Rate per Cent. per Annum. sha 
from profits. of Stock. |Stock. | iS izi8i8:| Pecteat) 1S | *Interim. Pr 
Doron ta dite Wea | | 
; | 8 | | | 
Alliance Assurance........ :-+-| 250,000, 20 | 22 4/ 10x) 103) 10 |104x, 10g | 3 76 3) 11 | 9415 Oct. $8 18 #sApS9 187,0c. S918 ADO 10) | | 
Alliance Marine Assur., Lim. 10,000) 100 | 25 | 42 | 42 | 39 | 39 | | 39 | 5 2 6) 46 39 | 4* Jan. - 8 JulyS9 4 Jan. 901: July’ | 
78, 
Atlas Fire and Life ......... ' 24,000 50 | 6 | 25 | 25 | (2 Bix S22 iF : 95 | 234 he Jne. 86) 16 Jne 87 16gJne. §8}163 for ol (3a 
Boiler Insurance and Steam| | | | | 
co | en +) 7H aa | nie 4 si nanan Sao wor ee 
_ Limited (21 c) .....0+0-| 50,000, 20 4 2245 234 2s 228 | 417 6 243, 99435 Feb.89 _— 35 Jan. 90)20"J aly 90 ° 
British Law Fire, Limited..| ee 10 1 2 | 24 iz 2 2 oe 24) 12 o | . | oe 
Caledonian Fire and Life . | 18,000, 25| 5 304 323) mm 32}' 32} | 3 11 324 93; 21 for 87:21 for 882 os cnet | 
Chase of England Life ...) 20,000) 50 2| 3 33) 34, 34 3x5) 6 17 | 3 34 12 Jan.89 12 ve peibe Out S916 Apl90 i 
— . peg — Assur.| 24,000, 25 24) 10%, 10%, 10% 103) 104 314 6 1: 10,7; 14 Oct.88 16 Apl. fed . for gg| nil since |.» 
Clevical, Medical & Gen Lite *20°000) 25 24 iss ish is i ish} 2 0 nr ete tee % soos iat 
Commel. Union Assurance, | | ng | | 35 sa a 
Fire, Life, & Marine, L/ 60,000, 50) 5 | 34 | 35 | 934, 35) 35 | 211 6| 37 | | 334/15*Sep .88 35 May89 15"Nov807e \1o 9090, Sot | 
County Fire. ee =| 4,000) 100 » 145 150 140" 145 | 149 | 12 91150 |140 64Mar87, 6}Mar88 6}Mar8 con 
wn Accident Ins., 000) 2 & ove “ 
Crown Life Assur. (4331 c).. 6,160, 50 50° 81h oe Pisce hl sit eo" 49 se i isis $ Jan. 89\7 ,July89 7,{,Jan. 7auly atl 
90/88, 
NO GMD 5 os sscn sei ncbiiintsvnis 33.573 50 5} 4% 5 | 43) 5 | 42 | 2 10 : 5 | 48| 5 ApL8s| 5 Apl.89 2s. 6d_p.js. June be, 
ar Life haji 100 | 15 | 434, ... | * 43} or 4 2 Po er 12 Jan. a Julys9 12 Jan.9o 12 July 
oyers’ Liability Assur- a 
magia SSTecch ee] "0PM | 8] Maul 2a) ay sso 9a) aster nine annie 
| | { Jul 
Life Assurance Assoc., 20,000, 50| 33) 8 | 84, 8 Sts 8k |4 6 9 8}) 739/10 Jan.89 10 Falys9 10 Jan. 90)10 
Equitable Fire, Limited ...| 62667, 5 | 1 | 1s] lye! 14} 1h | SS SO Hl 24Mar89 5 Sep.89 7}Mar oon 1 
Enuiteble Recnteneerte ie 5 1 | Ive) Ad) lve) 14) 14) 4 S 3) 14) Lge) 2hMar89) 5 Sep 4 a 86. <0 
terest Society, Limited| £500,000, Stock| 100 109 bisa | 6 5 Oct. 88 5 Apl.89 5 Oct. 89) 5 - | 
a -- | se 1093 109} | 4 11 6111}, 109 8911 
Fite Inetranoe Anwociation, 10,000; 100 6 | 22 | 23 1/22/23) 2 | 4 15 9 23 | 21 |18,Jan. 87 184Jan.88 1S}Jan- 
nsurance Association : | 183 41 since {Cr. pal. 89 Fg ' 
sdanindestbadease 100,000 9 4 ‘ i$ # 4 4) ni Z | 4} 5*Oct. 82, 5 Ap ni 
; : | 24 Jul 
General Assur., Fire & Life! 10,000 100) 5 | 114, 12-11 | 114) 128) 6 19 3 13 11 [10 Jan.8910 Talys9 10 Jan. 0 sep. 0 
General ere eros. 5,000; 100 | 100 hose 126 1254 12 138° 5 1! 0126 '1254) 9 Mar89 5 Sep. 89 oa 5 ae od 
_——— omer 4 60 50,000, 10 2 | “ 1} .* 1 |0 0 0 12 $ 5 July87 5 Juiy8s ni | ! 
paid per share) ........| 5,000} 20 6/10) is. Pp se a 4 6 guid al 5 July89) 5 Jan. 90 90| 5 ne : 
Guardian, Fire & Life (401 c) ore 100 93 | 94 92193! 93 4 il 5*Jan.89 9 July89 5*Jan 


lala ae 
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INSURANCE COMPANIES—Continued, Pater F | 
— a ——_ 7 Bites oF Pcs et. 
| CaPiTaL, | MonrTH. | Last |Last yrs.| 1890. | DivipEnps. 
| | Busi- ‘Jivs. yld., | 
——. : No. of | | wo!) 2 als | | Investor, # | a | 
Reary, ¢ ed pee share | Shares |Share | | | | a | S| 3 | ness at Latest! s S Last Four | Last A 
i from profits. ‘orAmt.| or — Paid. | 3 "oo | 8 3 | Done. Price. “© 8 Rate per Cent. per Annum. | Bonus 
‘Last Dir, jof Stock. Stock. is = |PerCent.; a Interim. pr Share, 
| ‘Es da | | 
18,000 Ti) Fire .....ecseeseeeees | 12,000! 100 25 186 188) 186 }187 | 188} | § 6 01188}/172 '£3 Jan. $9 £5 July89 £3 Jan. 90 £5 July 90 per share 
al ial Life ERE. oudah | 7,500 ' 10 | 30 31 | 29/30 304 4 8 $31 | 28 124July87 12;July$8 12;Julys9 r2jJulyo0 ,50/ t c 
ft snity Marine Ass.(only| | | ~ 
15 3/10 108 10/103 10 1b 8 12 | 10 | | 163 for 88163 for 89. -  # 
54404 iabpepdyahbldre) 50,000 10; 2 38 38 Sxl Se) 88/4 4 8) 4 | See ThJan87| 7yJan.88 TaJan.80 THJen90 nee 
293.948 Yorks. Accident, L. 20,000 | 1h2Hx 2} 22 2H 2% 5 GB G9 3} 210 MarS910 Sep.8910 Mar9010 Sep. 90 1/Mr.86¢ ‘eh mn | 
19990 me a eand Life...| 136,493 20| 2  8t 98 88) 93 9F 4 Z 6) 9%) 7415 Jan.8915 July8$ 20 Jan.90174July90... Shi 
56437) . | 50,000, 100; 24 16 16s. 154) 16 | 16 | 5 9 @ AT" 15435 Ine.87 8 Jue. 88.35 Jno. 8935 Jne9o| | e m 
1 SF aa ch diva. p. ob 50,000, 20| 2, 23} 234, 23 | 23x 239) 4 7 0 24 | 21450 Oct.88 50 Apl.8950 Oct.8950 Apl.90:90, 7 % 
ae Tutest, Se, L..£400,000 ‘Stock! 100 127 127 127 | $14 6130 127 | 6*0ct.88 6 AplS9 6*Oct.89 6 Apl90) |. erie 
860,198 a, and i. | 100,006, 10 13/| 53 33 53 me Wl... 5g 5 '374May86 37 }May88 374 Ma agttnepaMy; 90]... a 
108,487 es onal Tile 20,000) 50 | | 12%, 13 11 123] 12 14 (6 6 O| 134) 123} 8% per ann. for 1 887 and to, 1890 * 
454/81 IEP sociation of Scotland, 10,000, 40. 83 36 , 36 | 334) 334 334 4 13 $ 37 | 33}17$Nov88 17$May89 173Nov 89 179 May90 at 
| a0 Tie Dee Lim, 100,000’ 8 1} 14 18 18 14 ly 4 8 | 1g 1/5 for 86 5 for 87; 5 for a 5 for _ 
| ol and London and, ; a. * 
78 503' 478) 503) 508 | 219 0) 404) |40*Novss! 100May89 '50* Nov 89 100May90) 
, i » a oe 5 49,698 4 2) BH Ot 26 | 281 a | gas ae 50 26 | 6 Dec.88| 6 Jne.89 6 Dec89 6 Jne.9) 
) 402,200 Alanis sn 7A peo 24 18h 2018%,) 20) 193 115 3 20'| 15 |12 Nov8816 May8912 Nov8916 May90 "~ 
eo TD Rancashire Lifel 1 10,000) 10 | 2; 4/| 4 33 4| 4815 0 O 44! at 10 for 86)10 for 87) Pe ae _ * - hpesnd 
ss Fire, L.| 886,266} 9 Ss Pht at) Sun 8 ES or 86) 5 for 87\nil since 
) 5 emt Provin, Maring.L. 60,000, 20| 2| jx sia Bh S| “SH 6 13 3 “48 3415 Feb.89 10*July80 15 Feb.90)10 July90 
» 9M Assurance Corpor- | | 53 | 53 | 521 sox 5841426 3| 68 | 52 " Oct. 8828 Apl.8912 Oct. pa Mar90} 
) Game trelifek Marine, oreo, 20| 21 Th 8D * wo Bis, 2-3 91 OF | Bay lO Keb,89 10"July89 10 Feb.90 10 Aug00| 
) 462,288 UndrwritrsAssnL, 33325 5| 1) 1¢¢ 14 18 18 144 6 3 © 148] 14410 Mar8710 Mar$810 Mar8910 Mar90 
)| 218.3 TEs Insurance, Limited 40000/ 25| 44 31/31 | 29/30 | 30/6 & 0,35 | 29 419 in 86 447% in 87419 in 88419 in 89 |. 
~ [MiviimeInsurance Limited) 50,000 10! 2 4% 434) ti 4%! 48) 4 7 9) Bre! 44:10 Jan. 82 10*July89 10 Jan.90.10 July90'1/-p.. 90 
—_ zx st Marine’ t icnited| 50,000) 10 | 24 2 | 23) 1} 2 | 1436 5 O} 3 | 1}! 4%tor 86! 24 for 87 5 for 88| 5 for 89. ( é 
arine, Limited) vowel 2;| 2; 28 17) 2) lie o O; 24} i ae 4 for 88| 6 for 89... » 
wage Ine. Corporat. L., 71,552, 10 | | “| | | | | | | f : 
| | | } | ef } 9 ¢ Pi 
; ; : pet ee i 4h } 2 3 48 4 eb Mar.89/10 Aug89)12 Mar90/10 Aug90 i... i 
cielo eee & Life), Teld.) 0,000 25 | atl oll “al “al atl stig 8 ol Oi| 83/t0°Jan.80.30 AugS9|10*Jan.9030 Aug9083, 10) $ 7 
G Sa ae L!| 25/000. 90 | 2 | 448) 4H 47) 43} 4¢|5 2 6} 5k 10* Dec. 88/1243 uly89) 10*Dec.8915 July90|__.. 
a Guar. uretys up, ’ | i | 2 | nil | l fio Nov 86) 6*Apl. 87| 0 Nov87. 0 for 89) wes r t 
ae Insrnce, L.| 50,000} 10 2 3 | ‘ | . | ; 
% & Mercantile, a oe oe 
| | §2 571 | 3 10 9) 572) 46 ... |£1$p.sh. A pl.&Oct89 £2 May & Nov 90) i ; 
ee icaia| OB) Maal TB Se He Poceaa meu As Tay | 
Union ae) gael seni $s _ " | vse | as, | ae (334Suly86 334 Jan. 89/334 J uly89'334Jne. 90 10/- 1890 Sisk. 2 
ices OR000 25| 24 4/ 42) 3%. a 4% 413 9} 48) 3 | 74Feb.87|10 “Feb.88 5 Feb.89\74 Feb.90) 1. ; i 
TDs ecensschonl ono mi Bl el "4 33) “4 3g | 8 11 a 33| 33) vs et ell 
cAnaranceiteeland) 4 So 
en %\)517 O. 5 ys Mar 89/7 % Sep. 8954 Mar90'7,%Sep.90 .. : a 
eal ee ee et i 69 | 65 | ah) et | ¢ 19 9 60 | 58 |£4 MayS7 £4 May88 £4 May89 £? May 90\per share : 
ir Fi DB  meveercseccoenees | eee 50 50 atllags (263 2654) 265 15 6 02834263 £440ct. 8580 ve 89) (£440ct. 89) £9 Apl.90 per share oie at 
a ao. | 50 45| 27/6 27/6 | 14h, OS 14] 1¢3) 12 5 6 8 Qs} 13) 4 Jne.86 in 87| 7 in 88 7 or 89 6 % 87 pk RBG ae 
ie Life, Lim. 0... | 5 45 te | 29| 30/28} 29 | 339 | 4 6 3! 31 | 28 |124Feb.87 12h Feb.881124Feb.89 124 Feb.90|1888,44/+ Hoe ue I 
py ,eannnanabag ad ool -s ie oe a, eile 5 Jan.89) 5 July89| 5 Jan.90| 5 July90,86 19 eG 
Assurance, Lim. sent 5| 5 erat | ‘old shr er 
7h s3/2 6298 62/15 May88) 15 May89\20 for 8920 for 90)... cane U 
Fire and Life......... ee. al om 18 oH a oH! chic s 4 a 4 4/-Mar 89) 3/-Sep.89) 4/- Mar 90) 3/-Sep.90, 1)- 1886 earn 
Marine Li ones 19n/000 10| 2! 4% 5 44\ 43g) 448) 4 2 tho Jan.87}10 Jan.88}10 Jan.89/10 Jan.90} Freeh i 
eeerenen i i} *s’87| 100 | 100 MO} |1104) 1103 | 4 20 oui 1110"| 5 Jan.89) 5 Jne.89| 5 Mar90) 5 Jne.90| et wat 
ee 200,000, 5 | 10s i 64] 5H) Gx, 6 | 5 0 64) 486 85 Oct. 88/85 Apl.89)60 naan Spl. cenees eee: i 
ge Fire, Life, lero |37 is 6 363 | 8 Jan.89/24 July$9| 8 Jan.90.24 July90 oe 
Marine ............... £689,220/Stock.| 100 |370 |375 |365 370 | 366 | 4 To | - eel eete ~ iH 
I hsbc cscvsssacou 96515, 20/ | 56/62) 56/62) 56h! | | 62 | SOE 0rHeb.O9166§Augsoto Feb.90 7640.90 bee it 
, ly Allli eCo.| 9 Mar8S} Sep.88) 9 Mar.89| 9 Sep.89|__... 4 aa 
Bi i £60,480 ger 100 Frasinesstak | pone ian i.) ole | 1g] 6 Feb.8,, - Web.88| 6 Feb.84 6 Feb.90"88,14/6+ Di 
Bt Ins,, Lim. 4 1 | 0 N4 i i tit 215 3 » 25) ye Feb.8//10 scutalye Zeb. 8010 Feb. 00 a hs 
a ; 2es 4 4 | 2h) 2 | 8¥May87| 83May88) SgMay89) 8% ae om 
tpl ‘Lim Late i . : fe li ig) oi +H $558 14 1g, 5 Aug87| 5 Aug88) 5 Aug89! 54Aug90| sk, 
ee, Cs 14) 12) 1H HH | a tl 144) 419 | 134) 14) 6 May87| 6 May88| 6 May89! 6 May90| 
| politanLife,L.| 16,000 5| se 7 7h 64 6i4| 6444 6 © 74\* dy 6hFeb.89| 6 Aug89| 6 Feb.90| 6 Aug90! 
88, £it cosmos Lim. sonal ; | i a gis 6 9... » | 5 for 88) 5 - 89 
om PEt ry Fn CE wee eee eee 4% 4 & 6 43) 3811 Dec.87 15 for 88/174for 89)174 for 
238,560 el debe 5 44! 42s Wi 5h"! 460 ft ey Dec.87/15 for 88|17hior 89/174 for 
- el, ae 2 Tee Sh! 7% "a 744 3 16 9\ 839) 74/10 Jan.89/10*July90;20 Jan.9010 Jul De 
seeees 50,000, 20| 12 | 17%. 179 (4 7 O... | 6 in 86 | 6} in 87 | 6} in 88 | 6} in 89 Mar.Sep, 
4,686 50 a 554) 55h 54 ott 544/410 9 55 53 20} Nov 88/203 May89'20§ Nov 89|208 May 90 1886 
I nate possi 10,000 » sie Sai Bt Sie 8rx| 4 18 O| 8th] 84) 5 Jan.87 5 Jan.88) 5 Jan. 10 Jan.90|__... 
oi — = 13} 32 t 32/318 3} 32 | 31 | 5 Jan.86) 5 for 87) 5 for 88 5 for s}80St13/I+ 
) 454 | 416 91460 |445 \£22 in 86|£22 in 87, in 89\Jan. 
1834 bun pee 43,000 10} 97 ite 64 5 | aoa 5 16 | 1 26 3) 163) 134/28/-Jan.89 4/-Jly. 89 3/-Jan. asa 1888 13/4 
mtMersey Marine, L. 100,000} 20 zt 119) 11 | = * >? re 11 /20°Jan.89}40 July89)20°Jan. 90, ‘- 
260 | 8 8 $'270 /240 21gJuly89/21gJan. 4Jul is 
snd Lite......... 4,500, 100 ‘Sy 7 710 Pom Tiel Tee 4 18 | 841 74(10 Jan.89|10 July89,10 Jan.00,10 Jul ro 
re aria 40, al an 124) 12g) 122) 6 4 3 13 | 119) 5°Oct.88/15 Apl. 89) 5°Oet. 89/15 Ap ase 
nsurance,L.; 12,500} 20 - = iss 34135; 35 |7 8 6) 37 | 34 | 5 Dec.88)16gJne.89)10 Dec.89/334Jne. si 
- eemume Soo 5,000, 100) 8 5} 4} 49) 42/6 6 3} 6| 44/20 Jan.89|10°July8920 Jan.9010 Jal 
ty Life oat, Speekios| 6) ¢ || ae | RE) Me ow 5 Jne.87) 5 Jne.88) 5 Jae. 69 5 Jne 21 in 85+ 
aaa , 4341 403) 403) 404 | 4 7 0} 47 | 403) 5 July88| 5 Jan.89) 5 Ju an. ode 
Bland Fire & Lif 6, 100 35 so 434) 403; 402 g 42 t for ei 
re & Life (24/¢) 10000 50 5 | 58h}... |... | 584 58; | 3 16 66 | 513/42 Oct. 86/42 for 87 lor 
a r 
+ Paid in cash ; SAdded to cnpiinl, 
Note.—If a bonus be paid annually—or usually —it is included in the dividend. +s, Bonus every 7 years. 
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Bristol Brewery, Georges 
and Co., Lim., ordinary, 27,100, 10 | 10 





Do preference ibeabhabubesiien 22,100, 10/10 

Do debenture stock ...... £163, ,000| Stock {100 
Ch'lt’nhm.Orig.Bwy,L,Ord. 12,000 5| 5 

Do 6% ae poinetnind 12,000 5( 5 
Chicago Breweries, L, ...... 40,000, 10/10 
ma of London Brewery, L., 

6 % minimum preferred... 7,500) 25 | 20 

Colchester Brewing, L., ord 24, »950) 5; 5 

Do preference ................ 15,000 5 a. 
Combe & Co., L., pref. ...... 53,400; 10 

Do debenture stock ...... £666, 000) Stock. 100 
Courage & Co., Limited ... 4d "000! 100 00 

eee £600,000) Stock |1 
Daniell & Sons,L.,7% CumPf. 7,500) 10 10 a 

Do ordinary ............0.. 7,500; 10 

Do 44 % perp. deb.......... £101,775, Stock. 100 
Denver United, Limited ... 20,000) 10 | 10 

Do pre. ....00s0e.c.qeosecvee 20,000) = - 
Distillers, Limited............ 88,768 








Do 44 % mort. deb. stock 450,000 pie: 100 
Dortmund Breweries, L.ord 15,000 5} 5 
Do Preference ..........+. 15,000 §{ 5 
Dublin Distillers, L. ......... 48,400) 5] 5] 
Do 6 % cum. pref. ......... 38,800) 5| 5 
Do 44 % deb. stock......... £263,000 Stock /100 
Dunville and Co., Limited) ~ 50,000) 10 | 10 
Gillman & Spencer, L. ...... 18,000 §| 5 








Guinness,Arthur,&Co.L.Ord) £1,700,000) Stock |100 
Do 6 &% preference ........ £2,000,000 Stock |100 
Do 5 % debenture stk. 


red. at 110 in 20 years| £1,500,000) Stock |100 | 





Hardy’s Crown Brewery, L. 20,000! 10 | 10 
Highland Distilleries, L. ... 20,000 5\ 33 
Hodgson’s KngstnBrewy. a 5 | 5 


Do 5 % deben. (regtd. vs 
Jones (Frank Jones) L... 

Do cum. pref. 74% ......... 
Kenward and Court, L...... 


40,000; 10 | 10 
40,000) 10 | 10 
20,000 5) 5 


Lion Brewery, Limited ...... 12,000} 25 | 17 
Do new shares at 3 pm.... 12,000) 10); 6 
Do preference 6 % ......... 5,000; 20 | 20 


Manchester Brewery, L., ord 
Do 7% preference............ 
Do 54 % deb. stock........ 

McCracken’s City Brew’y,L. 

244% Ist mort, debs.,1908 

McEwan, Wm.,&Co. 5upref. 

Meux’s Bwy.,L.,5%cum pref, 
Do 4 % deb. stock ... ..... 


£500 Soon 100 
10 

33, 399 10 
£400,000) Stock | 





Do 6 % cum. pret. oks titben aa 


Do 5% debenture ......... 
Nalder ot woe er’s vis Lord 10 
Do € PTONCO» 2.000. 02. 10 | 10 
New eat eetee Bry. L... 4\4 
Do 6 % preference ......... 4) 4 
New York Breweries, L. ... 10 | 10 
Do 8 % Cum. Pref. .,....... 10 | 10 





Northemptee Bers »L,ord. “ 10 
Do 5% Debenture Stock... Stock {100 
Nottingham Brew.,L., 7%Pt 3,6 10 | 10 
Do Ist Mort, Deb, "Stock £136,000) Stock. 100 
Oldham Brewery, Limited... 5 
Parker’s Burslem Brwy., L. 10} 10 
Do 6 % cum. pref......+. 10 | 10 
| Reid’s Brewery, L., 5 % Pri. £500,000) Stock.'100 
Do 4% deb deb; stock .....::. Stock.!100 
ibe Louis Breweries ........- 10 10 
4 Do 7 % cum. pref. .. 10 | 10 
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MISCELLANEOUS COMPANIES. 
anne PRICES OF THE Last yrs. PRICESOF ene 
CaPITAL. divs. yld.| 1890. DIvIpENDs, 
aneeieeeteinananmmaaemeniies _ | Investor ef 
NAME. Fa of |Share| _; coy 3 | Last Four. N 
aresor| or | ‘3 rice. = Rate rAnnu 
Amt of Stk|Stock.| & * (PerCent.| jee) hee * Inte Seating Doete. 
a ee ee 
BREWERIES & DISTIL|LERIES | dl 
Allsopp, 8., & Sons, L., Ord.| £1,100,000;Stock |100 5 85 | 624) 5 Feb. s9 5 Augs9! 34 Feb. 901 
Do 6% efeeenen sahleabielhd £1, 100. ,000)Stock 100 107 5; 1253 105 6 Jan. 89! 6 July89) 6 Jan. 90) 6 Jul 
Do 44 % Deb. Sick £1,100,000|Stock |100 |104 aug 1033) 44Jan.89| 44 July89) 4Jan.90) 43July90 
Barrett’s Brewy.& Botlg, L. 50,000 5; 5 \ 43x 6 Feb. 89) 5 Augs9) 7 7 Feb.90| 5*Ang9 | 
Bartholomay Brewing, L... 24,503, 10 10 | 13% 139 12% 134 ; 15 133 . {0 Jan.90/10 July9 
Do 8% cum. pref. ......... 27,403} 10 / 10 $| 134 114 5/p.s.| Oct. 89 | 8 Apigol “ limb 4 
Bass, Ratcliff, and Gretton,| | "ERE Doprefer 
Lim., 5 % pref............ | £910,000 Stock |100 {U8 115 | 
Do 44% mort. deb. stock..| 1,360,000|Stock 1100 6121 11153) 44Dec.88| 4}Jne. 89| 44 Dec.89 4} Jne.90} ~ | 
Bentley, Henry, and Co., L. 9,000; 20 | 17 6) 23 | 19 | 8 Jen.89) 5*July89}11 Jan.90 we Fs) 
Bieckerts Brewery, Lim.. 20,000; 20 | 20 6 18 | 16 one ee 6 Mar90| 53Se ge 58 D 
Do 5 % debs.........s00.0000 £400,000} 100 |100 $| 95 | 90 5 Mar90| 5 J aty0 H wo, 
Birkenhead Brewery, Lim... 22,254, 10/ 5 3; 63, = 8 for 88 6*Mays9 10 Dec.89 rotate i 
Boddington’s, Limited ...... 33,000} 10} 9 9 153, 138 »»  |LO Sep.89}10 Mar90/10 Sep. 90 
Do 5 Y pref. .....css0..se0s 10,000' 10 } 10 QO} 114) 10%}... | 5 Sly. 89] 5 Jan.90| 5 Sep.90| ~ .. d Sta 
Brewers’ Invest. Corp. Ltd. 30,000 5 | 3 9 62 53 act 6 Apl. 89) 8 Dec.89} 6 Jne.90 b8%c 





334! 29 |20 Feb.89115 Aug89/21 Feb.90'174Sep. 
9 165) 14 | 6 Dec.88| 6 Jne.89| 6 Dec.89| 6 Jne, 





9122 117 | 5 Dec.88| 5 Jne.89) 5 Dec.89| 5 Jne.90 ye 
3} 63] 59| 8 Nov88| 8 May89| 8 Nov89| 8 May90 pref. . 
6| 64| 6 | 6 Nov88| 6 May89| 6 Dec.$9| 6 May Dosidet 


113} 93]. 4/5 p.|s. Oct. 89 GhApL 0 











5) 47 | 42 |18 Feb.86|12 Aug89)18 Feb.90)12 Aug90 
0} 3| 14)2/6psJy88| 5 Jan.89) 4 Augs9 > Jan. 90 
0} 5 | °24)3/6psJy88| 7 Jan.89) 7 Aug89| 7 Jan.90 
0} 128/118 ... | 5 July89| 5 Jan.90| 5 July90 
0110 (105 one 4 July89|} 4 Jan.90| 4 July90 
$120 116 | 5 Oct. 89) 5 Apl.0 
6,108 |105 a 4 Oct. 89| 4 Apl. 
9} 11 | 83] 7 Jan.89| 7 Julys9 
3 oe son 5 July88 
os ob 44Aug90 
ny ry eos 8/10-p. s. Mch. 90/20 a 
0 103 94 6/10Jan90} § July90 





‘| 13$| 114/10 Feb.89}10 Augs9 8 Feb.90| 8 Aug 90} 
91103, 103 | 44Nov5s ab azayeo 44Nov89) 45May90 
Ft 1} ...  |2/9psAp89/10 Jly. $9) nil since 





0} 44) 32 ose 1/SpsAp89 6 Jiy. 89) 6 Jan 90 , 
at 28 ose 1/54 p.|s. Jan. 90 aL 

0 5¥6 43 ove 2/53 p.|s. Jan. 90} 6 May90 

102 | 91 ai 44Dec.89 44Jne. 90 


35 | 333/20 Oct. 88 20* Apr 89/20 Oct.89!20* Apr 90) 194,840 
s| 5k 4#| 8 Feb.89| 8 Aug$9|10 Feb.90| 6 Aug 2115) 
0/3574 323 |12*Mar89\18 Sept39}12* Mar 90/18 Sept90 | 
$|1594|153 | 6 Mar.89] 6 Sep.89| 6 Mar90| 6 Sep.90 





0\129 |122 | 5 Mar89) 5 
6! 11h 10 seh 
‘2 43} 425 10 Nov88 6 May89|14 Novs9} 6 
0; 63|_ 6 | 8 Nov8S| 7 May89) 7 Nov89) 
6\112 1073, 5 Nov8s 5 May89| 5 Nov89 
5 113 8). 12*Nov89|12 
0} 103) 74Sep. 89 ib Mar 74Sen. 98 
0| 5 74 for 7 
3 38° 35 {14 Feb.89|10*July89|i4 Feb.90|:0*July% 
O| 124! 11 \14 Feb.89|10*July89}14 Feb.90 10*July90 
6) 28 | 26 | 6 Feb.89| 6 July89 6 Feb.90| 6 Jul 





; 






















6| 1241 11 | 8 Sep.88| 8 Apl89] 8 Sep $9] 8 Apo 
S| 134) 123] 7 Mar89| 7 Sep.89] 7 Mar90\ 7 Sep. 
011132109 |... | Shdly.89| 54Jan.90) 54d 00 


| 874 
11 10% 
123) 1 


108) 108 


113} 5*Jan.89| 8 Aug89 
114] 6*Jan.89| 6 Aug89 
1104108 | 5 Mar89| 5 Sep. 89 
14§| 133|10 Nov.88|10 May89 
12 | 6 Nov.88} 6 May 











































17 
143) 1 34 7 Oct. 88) 7 
116 |1114} 5 Oct. 88| 5 Apl 
84} 7 Mar.89| 7 Sep.89} 7 Mar 
61119 | 96 | 5 Feb.89| 5 Aug89} 5 Feb. 
14 | 12 
123] 103 
0/120 |113 
6\111 {107 
11 | 10 
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MISCELLANEOUS COMPANIES—Continued. 


PRICES OF THE Last yrs.| PRICES OF —— tee es 












































































































































eae l - ‘ 
| CaPIraL. | Monts. Last avs 7” 1896. | DIVIDENDS. : 
a vestor eS - - 
NAME. ae — - | Pl elel% a .o itl ep cise ae Resrv. & EEL e 
‘a\2) &| | Price. | te % per Including Bonus. | Blnce.aft jai ‘ 
| 2 | oS Pp nnum. g ce. : 
Amt of Stk oom SISin isis hs PerCent. |S | * Interim. |Last Div. parE s 
—_ —_—_—_ | —— e———_—— | —— ee . : 
MOWERIES, &c.—Con. oe ek |\€ndq | ' 
papeewerie®, 1 ord. 10,000, 10 | 10 | 14 | 144, 13}) 14 | 12816 8 6 15) 11}, 24 Dec. 8s 12 May89 8 Dec. 89 10 May 062 * 
ean - Fos. deh | 9,000, 10 | 10 | 124 13} 12 | 12513. | 6 12 oO) 134) 12 7 Jan.89 7 July89 7 Jan.90) 7 July’ }t 
! re Sons(W, ), L., Ord.| 12,000, 10 10 | 113) - 1135) 12) 123 8 6 9 134 11h 12 Jau.89, 8 June89 12 Jan.90 8 June90 ; 
5404 WnipPreference Be setts ciee 11,000 10 | 10 124, 13 12) 13 } 12 |6 7 9 133 1)} 7 Jan.89) 7 Junes89, 7 Jan.90) 7 June90 a gb ie 
ess Garrett, & Co., Lim.| 0,700 20) 5) 6) 6| 54/ dix 6 (9 1-9 6 5g 5*Feb89/13 Sep. 89) 5*Feb. 90,15 Sep. 90 fo Mt at 
TI oe dO... eeeeeeeeen rece eee 00) 20 | 26 | 27 | 27 | 28 | 2x)... | 71s | 28 | 2B 10 Feb.8913 Sep.89 5 Feb.9015 Sep.90) } 1,685 ‘ . 
, ae Dopreference mS ‘ _ eatens 7200 = = at aa | 29 | 133 or | 415 S| 22) 20| 5 Jan. 89) 5 July89) 5 Jan.90 5 Julyo0 ae + 
li t Bros., Limited...... ,000) | 234%} 233! 23x! 416 19 8 23%; 23 '8 ten 86-7\8 for ’87-8| 8 for 88 | 8 for $9 | 7,505 
a sBrewery, L ord; — 20,000/_‘10 | 10 10 | 16x) 163) 16 | 163) 16} 6 3 v| 17% 153, 8 Feb. 8910 Sep 89| 9 Feb.9011 Aug90, 
7am Bemsaiative Erol sooes ue , <i ae ae an wat = Ps [414 O Re 13 5 6 - b.89 6 —. me 6 a : Aug 00 44,326 
1 ee Stoc 5 $s) lls | 8. 6 i 89) 89) 5 90, 90} 
. a> P Tasbury, Seema! | a 4 | | 4 7 | 5 Jan. uly | an uly 
~ Te 8G, L, 4% debs.......| £800,000 Stock | 100 1105 '106 '104 j105 | 1053 | $ 47 01108 104 | | 4 Jan.90) 4 July90! hee 
idm I's Brewery, Lim... 7,500, 20 3 1 | 283} 289) 28}' 283) 28 | 5 16 6) 32 | 27215 for 8615 for 8715 for 8815 for 89} 
JON ied States Bwg. Co.,L., 23,334) 10} 10 | 109 11, 103) 11. | il 12 8 61233 105 .-  {10*Jan.90 174July90) 2, 
aa bi tcum, oe sbeebs ; 23,334: | 10 | 10 10}! 103, 10} 103 103 | 7 8 9 114) 9te wa ay » | 8 Jan.90 8 July90 
oe eter Walker&Son)) 
' wy con. pref...... 66,700 10) 10 re on 103 11 | 103 | | a 10; ab'e ite 
12gq9 MMB 4 % mortgage deben. £667,000 Stock |100 101 | 1003 | | RB oben a | 
geOn (Lim. aan | er | 
cial 7,000 100 100 11415/1414/1393 1395x140 | 4 6 0146 1293... . | 6 Jan.90! 6 Apl.90| , 
a Nee red. ‘at 110, 1907) £700,000; 100 |100 11204, 1205)1183 1184x119} | £4 4 © 125 LIS) 5 Oct. 88! 5 Apl. 89 5 Oct.89 5 Apl. 90) 
&Co..L. As ipret. 6,250, 100 100 |109 110 [103° 109° | 1094 | 4 F 9119106 |. |, A/TINVS9 44May90 
rn B44, deb, SUED cxassvnes £750,000 Stock |100 |104 |t05 103 ‘104 1048 | 317 9 107}, 102), ; \13/3Nv.89, 4 May90 
thington & Co., L , 54 % 4 | } | 
MOTTE am. pref. shares '......| 96,6001 10 | | 10 | 124! 127) 123, 123/125 | 4 zo ste ge.) ‘daz gNv.89) 54 May90 
ye wa S debe. ...... Leer eneanineny £266, 000) § Stock 100 L LLL {109 |109x} 111 | 4 2 6113 {109 | oe | ‘te ‘37, 6 Oct89 4,Apl.90 
Ce tes snuacaminaaal 
a re aad mo 
| | | | ) } } | 
pe WAL, OOMPANTES. £2,439, 575| Stock 100 |126 ‘126 1243/1243 «125 | $ 4 $1128 123¥) 4 Mar89| 4 Sep.89, 4 Mar90 4 Se >. 90) ‘a r 
° 7 a stock...| £797, "400! » {100 |124 [125 |i23 124 } ) 1253 | 3 6 0}127 | 123 | 4 Jan. 89) 4 Julys9) 4 Jan.90 4 July9o| me . i 
7 try Canal ...,........... 500) 100 |100 |209 210 208 209 | 208 | 4 12 6/210 [204 10 Mars 10 Sep.89| 9 Mar90!0 Sep.90} 2 a 
ai HisCnal,$ $100 shs|320,000,000} $100! 1024 1134) ... 1113 1133 hea = 6 Mar89| 6 Sep.89) 6 Mar90, 8 Sep.90) 4 7 
ry Doi% lst Mt. (Penns)1917, eecenee) $1 000) 1024 l41x 143 1139 (141 } 144 } 4 8 9147 | 139 | 7 Mar89| 7 Se p-89| 7 Mar90) 7 Sep. 9. 2 
a HEEL» T7 bonds at 1907, 1894 2,000,000, $1,000. 1024113 [113 110 (110x' 113 | 4 6 ONT 1110 | 7 Oct. 88) 7 Apl.89, 7 Oct.89 7 Apl.9og) oo eo abs Ob 
5 Jill ch(gby “Sharpness ”) 200) 100 100 195 196 194 195 189 | 4 2 6196 188 | 8 Dec.85; 8 Jne. 89, 8 Dec.89 8 Jne.90) wn ie 
i genetion Canal 12,000, 20 | 20 | 21 | 214) 203) 2 - 412 % 214 20) 42 Mars) 44Sep.89\ 47Mar90 43Sep.90) . W 
93,553 rad Canal (Irish) .........) £665,938 Stock 100 49... ... | 49) 4 .. | 584) 444) 2 Marsy, 2 Sep.89 2 Mar90, 14Sep.90}  .., ePeS Och 
+ oil i Junction aay ee 11,300 100 ,100 120) 123 119 121 | 2214) 3 7 G123 (118 | 4 Dec.88) 4 Jne. 89) 4 Dec.89, 4 Jne.90 ty Hoes p 
4 Dopreference ..........++0- 9,370 10) 10/15|...|)..) 15) 15 |) 4 0 ©... 6 Jan.8° 6 July8s 6 Jan. 96 6 July® 1} aa my bd i 
vi b& Liverpool Canal ...' £500,000 Stock 100 |4184 419 (418 #183) 42 4 2 3133 4145 SiNov8s) 9/MayS? 8/Nov 89 9/ May v0) 13,792 Be ee Ae | 
' chester Ship Canal ord. 10 | 10 | 8% Sis) Sys! 8yh/ Stk) 417 9 8h) Ty, 4 Jan 8) 4 Julyso) 4 Jan.90 4 vuly90) Ba 
P 400, { io | = | { y : 
bo Ns 000 7 Sey! Sis! Ses, 5} 53 \}5 ¢ 9 54, 243. 4 Jan.8$ 4 JulyS9, 4 Jan.90, 4 July 901 hd ae i Bi 
5% preference Maes Pete 10 | 10 | 8x4! 88 & y's 83) 8§ | 4 12 J) Sta) Sy) 4 Jan.s¢ 4 July8s) 4 Jan.90 ¢ July 90} ref Bil 
do Br ee 400,000) { 10 | a AA) 53! 54 5! 51s 5 0 9 5% 32 4 Jan.S&, 4 July89| 4 Jan.90 4 July 90) (rig ; 3 ie 
bis Mortgaise Deben | £1 ,309, 000, 100 '100 02s 102; 162 i102 ‘t, 102 319 01034 100 aes 4 JulySt+) 4 Jan.90 4 July90| in we RBS 
t's Cana! City & Docks! | wie ee ay ees iad oe oe ie PHAR BI 
BiCanal Capital) Stock £1,500,000! Stock |100 188 Kr ‘a (os! ane ‘ ie ce = aah a : — 24Sep. 89 nr ar. a 520 tog SP 
dale Canal ...........0.. 5,663, 85 | 85 |109j i | U2 10 eb.st 4gAugss) 4yFeb 90 4gAug9) — ... ete 8a 
we essNwDcks.&Gloster’ Fe | . Y reeety a 
Bimnghin Navigatn., £303,782 Stock 1100 | 183, 19 | 18 | 18}, 19 |... | 20 | 18 | 1 Nov.8! sil betwn) | Nv. 88) nil | Hew ll 
4% %debentures ...... | £244,468 ,, (100 108 110 107 (08x, 107 | 4 2 F110 107 | 4h0ct.s 44Aplsy) 440ct.89 4 ApL 90} - 416 eed i 
} 4 debentures. _... £150,000 ,, {100 | 964) 97 | 953|954x, 96 | 4 S$ 4 97 94d, 4 Oct.) 4 AplLso) 4 Oct.s9, 4 Apl.90 meer Ci 
dshre& W mosey £210,000 Stock | 100 Pe 102 99 LOOx 99 | 410 9103 , 99 44Sep.88 44Mar St} 445ep.89 44Mar 90 10,216 bia . i 
wile debenture stock| £174,736 ,, (100 /120 '12) 120 (1203! 120 | $15 €124 117} 4h Jan. si " July89) 44Jan.90 45 July 90) ; ‘ii a 
tidge Canal siccbadbe) any Haay1eay © 50, 48/49) 50 | S11 6 51 48 12 FebSt) 1fAugs?) 2hFeb.9 1eAuggo| cages 
) MA  ceeeees 394,677; 20 | 20 | 923/97 | 924/95 964. | 3 15 6) 97 | 90 15 for Si) 54 for 87/17 ,‘nfor 88 I7 téfor 89 249,430 Cie H 
ic i iin Cua 1,000 100 an 74 | 75 | 193174) 733 | 4 1 6) 75 | 73) 3 NovSsi 3 Mayas! 3 Nov. 84, 3 May90 $7.2 Py 
| deed oa ak eaten Sects j sctieageiaiensih latintigein emcee aaa panne ts: tie ; a 
ary LOANS, &o. wa on! | Saad | Cae eT e 
OANS, fo. ...| 26,000 oy a 7] Tie] 7x0) 7h) 7 6 9) 7t4, 7210 Feb.89 10 AugS$/10 Feb.90 10 Aug90|... nee ee 
oy Zealand) Har-, | | Re : r al e pata 
> art Loan (1 sk. fd.) £127,500 100 100 105 |106 104 105 108) 15 3}110 104 6 Jan.s% 6 Julys9) $ Jan.9 8 July9o] See a 
bits mds, 1917........ £150,000, 100 100 108 109 (10; 108 | 1074 é €)112 1054 5 Oct. 8+ 5 ApL ss) 5 Oct. Sf ° Apl.9t én weet eS i 
debs,, 1936 ......... | £100,000, 100 |100 /103 |109 107 10S | 108% 2 61124105 5 NovSt; 5 M y89) 5 Nove, 5 May9) «2. AY a 
sa i\City)6%1899. 1924 £56,500, 100 100 110 118 (302 \110 , 116h | & 7 6121 102 6 NovSt 6 My. 89) 6 NovS# 6 My.90)  .. feet 
dy R a eonaok.. 1; 1879-1930... £182300 100 |100 Ny 243/126 123 (1245) itd | 41 (1284) 23 | 6 NovS: 6 My.8%}| 6 Novs¢ 6 My. 96 oon rye) a 
ebentures, 1934.... £200,000 100 }L00 ‘112 jt13 tat AL2 J LI45)111 | 5 Jan.86 5 Julys#) 5 Jan.90) 5 July90 fain heist s 
| | tie: 4 é 
Cor, 12 G. &W.A | 31 314 | 6) 32} 31 £1 for 88 £1 for 89) Jan&Jul ‘elf er tig 
'109,446/p.< ele 121 313 312. 314, 31h) 32} 31 (£1 for or $9 Jan&July £1 for 90)... ci 
Bee Wann 02.446ipan) pe 100 1095'110 109 |109} 1094 61114109 3}Jan.8%, 34Julys6!| idan. 90) 34S uly90 | Frosot Ler 


$102 995 3 Jan.89 3 July8o| ‘ 3 Jan. 90; 3 July90 
A124 120 4 Jan.S§ 4 July89) 4 Jan.90) 4 July90}... 
4/1098) 1063, 34Jan.89) 343 uly 8s) 34Jan. 90; 34Jul 

910734; oo 340ct.85 opApl. $$) 3)Oct. 89) 3) Apl.90 
4.04 100 | 5 Jan. 86 5 July89) 5 Jan.90| 5 July96 
P112 108 5 Oct. 8 5 Apl.ss! 5 Oct. 89) 5 Apl.go 

4105 100. 5 Oct.se 5 AphL 59) 5 Oct. 89) 5 Apl.g 
6111 108 | 3hNov8s) 3 Mayde 34Nov89| 34May90| Freestps 
0; 104 | 993, 5 NovSt, 5 My. 8b) 5 Nov 8% 5 My. 90 


k, red. 1947 ... | £1,178,325 Stock 100 1005, 1003/1004 /1005, 1004 
qT m Corp. consol 4%| £330,290, Stock 100 |1203)121 120 | 1204) 120 
Go eee. occ ccee. | £870,680) Stock |100 106; 107 1064) 107 ) 107 
. 34 % Red., 1935, £1 000,000 Stock |100 106} 106} 1043/1042 | 
BUSI U7 ski, 99) £556,500, 100 100 1015103 100 101} 102 
ae, dail, £400,000 100 100 1109 110 108 109 1094 | 

seed ati 1893 £989,300 100 100 101 ‘102 100 )101 101 
= 34%, 1946 £484, ‘500! Stock 100 [109 1094 1084109 1094 | 

ZBdgedebs.,1891 £84,050, 100 100 101 102 100 101 | 1004 
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ee Corp. 34° deb. ste 9| Stock (100 110 LIL (110 ‘yi | 1h 91M 1064, 34Nov 8s) SaMy. 89 3hNov8t) 3hMy, D6) sxe a 
sal Cirp.s das a a renee eee | 100 11094110 108 \108x 110 | $ 1 ¢)110 (074) 4 Uct.8t) 4 Apl Syl 4 4 Oct. S| 4 ApLoO} fi! 

1408} ; ie . stock ....... £507,500 Stock |100 |110 |110 1074) HO74x --- | S18 F312 1074 | 4$Apl.8@ 420ct.86) 43ApLO0}  .., 

ia deb. stock |.) £196,969 Stock |100 |102 |102 1004 1005 x 9 1024! 100} 3hApLs9| 3hOct.69, 3,ApL.90] —,., 

oo p re (City) 6 i deb. £1,323,200| Stock | 100 | 87 «904 87 | 89 | 90} |6 14 F102 | 86 Quarterly January. \April, July, October oa 

- 4 Bonds Eh pabocmnsl "987, 700) Stock |100 | 73 734 71/92) Tl | U, 849° 66 ph | 44Dee. se 44June9) .. 

- N. ay 7 | { 

° Dateice gland 67 61129 1123 | 6 Dec.88! 6 Jne.89| 6 Dec.8¢| 6 Jne.96 


Drainage, 1926 £200,000 100 100 125 '125 124 1244 125 
Tomn5xDeb.(147 vsk.fd.) £100,000 106 100 108 109 107 108» 107 








GML 107 5 Jan.8¢ 5 5 Julys6| 5 Jan.) 5 July 
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MISCELLANEOUS COMPANIES—Continued. 


PRICES OF THE 





| CaPITAL. |__ Mos Mont. 
NAME. No. of Share} .; | ©|/ #8 #14 
leeicty |e 2) 2/2, $\/ils 
___|Amtof Stk'Stock.! & | S| 5? | 8 4 | 
onde eee ape 


OITY LOANS, &.—(Con.) | | 
£800,000 Stock | 100 




















Cardiff 34 % stock, red, 1935. 1074|108 (107 1073 1084 | $ 4 31093107 | 3iJan. 89 33Jul 9 | 

Clyde Nav.Trst.4%fnddebt| £465,000 ,, 100 BPH = | > Neos) 1005 | 4 4 0 1004, o7 14 Nov8s toe 9 ae ae Free | 

Cordoba. (C of) 6% sterling _— mt - hoo | { nm os ae | mn - y ” 
RE cavansesanoense | £198,400. 17 & 6, 984) 83 } 6 Feb.s9 6 AugS° 

Do 6 % bonds, 1923......... | £595,200' 100 '100 | 764 764 633 654 637/929 3 084 33 ' | gS) 6 Fob pe 
Corp. of Lnd.bds.3$%,1889-93, £1,250,000, } 500 100 101 102 100 101 1003 | 3 9 9102 99 | 34% | 34% (34% | 8h8 7 

Do 34 % redeem. 1894-8) £2,352,100 | & [100 101 (102 100 101 (100 | 3 9 9102 | 993 34% | Bat 34% | BAe 

6 BT TE von cscene sears nce | £253,000 J 100 100 | 99 100 | 98 | 99) 995 3 2 9ICL | 98. | 3 Oct.88 3 Apl. 89, 3 Oct.89 3 ApLoo 

LS ATR | £973,400'° 100 |100 |101 102 '100 10L 101) | 3:26 6103 100 | | 33Nov88 3}May89 34Novs9) 34May90 

Do Com. of Swrs 34%, 1905, £810,400 Stock 100 [101 (102 100 101 | 101 | $ S 9103 100 | 3hMars9 34Sep.89 3;Mar90, 34Sep.90 
Croydon Cor. 34% Irred. Stk.! £494,419 100 100 1104111 110 1103) 110 3 3 9113 110 | Sg Jan.89 Sidulyso 34Jan.90. 34J uly90 Free stpe 
Dublin Corp. 34 %, 1944 ..., £500,000 Stock 100 100 '100$ 100 100} 1003} 3 4 6 1004) 993 | | 34Jan.90 3pJuly90l 
Dundee Water, 10/ Annuities Totalannu ‘ty £14315 300 305 300 305 | 3024. 3 4 9/305 | 295 £10 in 87 £103 in 88 £10 in 89 £10 in 90M tir 
Dundn (Otago) W6%dbs,1925,) £109,100 100 100 121 122 120 121 | 1233) 4 6 3126 | 120 | 6 Jan.89 6 July89 6 Jan.90 6 a . 

Do Municipal 6 %, 1906.. £91,600 100 100 115 116 114 115 | 1154 | 414 E119 6 Jan.89 6 July89 6 Jan.90 6 Jul 

Do 5% consolidated 1908 £312,200, 100 100 10S 109 107 108 | 1074 | 4 9 112 (107 | 5 Oct 88 5 Apl.8¥ 5 Oct 89 5 8 
Edinburgh City Debt......... £306,486 Stock 100 913x ... |... | 919 OL (3 5 S| 3 Feb.89 3 Aug89 3 Feb 90 3 Aug 9) ee 
Edinb.& Dist.WatrTrustAn.| £414,000 Stock 100 |i834 ... |... 1855 1854 | 3 6 6185)176 | 6 Nov88 6 My.89 6 Nov89| 6 My 901. 
Fitzroy(Melbn)5%dbs.1916-9, £119,000, 100 |100 14 115 113 114 | 1154 | 4 4 9118 113 | 5 Jan.89 5 July89) 5 Jan.90 5 July90 4 
Gisborne H.Bd.5%Loan,1915 £200,000 Stock /100 | 94 | 943, 93 93 | 944 5 10 O 973) 90 | 5 Nov88 5 5 My. 89 5 Nov89 5 May90, i 
Glasgow Coxpocstion | 9% £300,000 Stock 100 (276, ... | 276 276 | 3 6 32834275} 9 Nov88 9 My.89 9 Nov89 9 My. ad 

Gas Annuities ... | 6}; £115,000 Stock |100 | 2078 . 2074 2073 3 6 2103 2062 6ZNov88, 6g My. 89 6¢Nov89 6¢My.90) .., 
Glasgow Corp.W ater4/ Anns Totalannui ty £26, 967 |126} 126}, 126 11264 126 | 3 5 0127 4 Nov88 4 My.89 4 Nov89 4 My. 90) 

Do funded debt ............ £197,850 100 '100 | (1254 12 54125 (125 |} 125 | 3 & 3125) 1225 4 Nov88 4 My. 89, 4 Novs9 4 My. 90) 

Do 34 % stock, 1914......... | £1,250,000' Stock 100 |1047 105 |1044 105 | 1044/3 8 6106 1034 34Nov88 3}May89 34Nov 89 34My. 90 Pree 

Do 3} % stock, ee | £350,000) Stock 100 ‘101 LOL 100 101 | 100 | 3 & 91013'100 | 34Nov88, 3}May89 3}Nov89 3¢May90) 

Do Irredeemable Stock.. ‘| £1, 170,000 Stock |100 LB | 113 LLL 1114) 111g | 38 01145) 110g 3$Nov88) 34May89 34Nov89 3;My. 90 Freestps | 
Greenock Har.db. “A,” 34%, £330,956, 4, /100. 94 | 94 | 914 915, 915 | 3 16 6 99) 914 —... | 3hMay89, 34Nov89 3} May 

 . cicsennrsvesnnt | £1, 102 nn » (100 “ih 473, 42/45! 42 [6 0 0, 614) 42 2 Nov$8, 1}May89, 2)Nov89, 2 May9 
Greymth Hrbr Bd. 4% dbs. | 

1925, Gtd. by N.Z. it! £100,000 100 100 |103 ‘103 101 lolx 1013 | $ 19 0105 101 | 4 Mar89, 4 Sep.89 4 Mar90\ 4 Sap 
Hobart Town 5% deben, 1930 £150,000 100 100 1143117 ‘112 1144! 1154) 4 6 9/119 (112 | 5 Nov88\ 5 My.89\ 5 Novs9 5 
Hull Corporatn. 34: x,red. 1943, £500,000 Stock 100 1084) ‘109 108 1085 1084 | 3 3 2110 |1074 34Jan.89 34July89 34Jan.90 egren 
Invercarg(Boro)45%4b,1936, £150,000) 100 |100 101 102 {100 101 | 101 | 4 12 0104 |100  440ct.88 4hApl.89) 440ct. 89 isanlan od 
Kimberley (Boroof),6%dbs.| £48,700) 100 100 '104 105 103 104; ... | 5 18 0106 |102 | a Mar89 ’ Sep.89| 6 Mar90 6 Sep.99 | 
La Guaira Hrbr.7% deb. stk! £300,000 Stock 100 i107 | \109 105 107 | 1072: | 6 1L 61124) 103 | 7 Dec 6) 7 Julysy 7 Jan.90| 7 July90) 

Do 7 % 2nd deb. bonds £240,000! 100 100 |100 | 1100 | 953 95hx. oo nal , 7 Mar90 7 Sep.90 

Launceston (Town of) 4% db) | | | 

1916 (Int.g.byTas.Gov.)| £150,000' 100 100 |101 102 a 101 | 102 | 3 19 6 104 ‘100 | 4 Dec.88 4 Jne.89) 4 Dec.89 4 Jne.90) 
LeeConservancy47, deb. stk.,  £197,367| Stock |!00 | ... | saat hs shles | 4 Jan.89 4 July89, 4 Jan.90 4 July90) 
Leeds New Gas debt, 44 %. £58,955 Stock 100 131 132 130 131 mk iss9s 133 37 44Jan.89 44July89) 44Jan.90, 4}July90) 

Do 4% deben. stock, 1926. £2, 304,450 Stock 100 115 1153115 1153 1153 3 G O 1181149 4 Jan.89 4 July89 4 Jan 90 4 July90) 

Do 34 Y%etock .............+ £170,370 Stock 100 1074108 1073108 | 1072 3 5 6109 |1065) 3pJan.89) 34Julys9) 3}Jan.90 34July9 
Leicester Corporation 34 % | | 

red.stk 1934 ............... | £1,317,426 Stock 100 106 107 105 106 | 1067 | 3 5 2 108})104 | 34Jan. 89 3}July89 3}Jan.90 sn ae 
Lincoln Corp. 3 % red. 1919) £325,000. 100 |100 288 , 933, 984, 98¥ 98° '3 2 0100 | 98 | 3 Jan.89, 3 Jly. 89) 3 Jan.90 3 July9 Freestps | 
Liverpool Corp. 24 % stock! £7,741,962) Stock 100 |112}/112})111g 111; x111}4) 3 3 @ 12g 1118 3pJuly89 34Oct. 89) 3}Jan.90 3) 00 Freep 
London ‘Ontario)5%deb. 93, £99,800! 100 100 101 102 100 101 | 1014 | 4 13 9,103 | 5 Dec.88, 5 Jne $9| 5 Dec.89 5 Ine 9) 

Do 6%Wtrwks.debs.,1898 £66,788) 100 100 in Al2 110 111 1108 | 413 9113 1108 | 6 Oct.88 6 Apl.89| 6 Oct. 89 6 Apl 
Longton 33 % Stock, 1932...) £100,000 Stock '100 101 (102 |100 101 | 1044 13 14 6104 |100 | 3gJan.89, 3yJuly89) 33Jan.90 3ZJuly90 
Lyttelt’ n(N.Z.)Har. 6%,1929| £200,000; 100 |100 |1194 ‘121 118 1195) 1187 | 419 6 123 | 118 | 6 Jan.89) 6 July89) 6 Jan 90 6 July90 
Mancastr. Cor.4% con. debt.| £3,775,735! Stock 100 1273 128 112741274! 128 13 3 3 1285)1244 4 Dec.88) 4 Jne.89, 4 Dec.89, 4 Jne.90 
Melbourne5%debs.1896-1907| £125,000) 100 |100 |L114 118 [105 1113) i154 | 3 19 0.120 5 NovS88| 5 Mays9) 5 Nov89 5 My. 

Do 44 % debs., 1908-27 ...| £200,000, 100 100 |L1L \112 j110 Lil | 111g | 3 79 O14 | 44Nov88) 4)May89) 44Nov89, 44My. 

Do 4 % debentures, 1915..) £150,000! 100 '100 104 (105 103 1104 | 103% | 3 16 6106 \103 | 4 Nov88| 4 May89| 4 Nov89 4 May90 
Melbourne Har. Trust 5%1908 £500,000 | 100 100 112 i113 WAL (112 | 1113) 4 2 BIT | 5 Jan.89| 5 July89| 5 Jan.90 5 July90) 

Do 44 % bonds, 1915 ...... £250,000) 100 |100 hit M12 ‘110 LLL | WUNA | 317 OLS jto9 44Jan.9| 44July89) 44Jan.90, 4}July90 

Do 4% bonds, 1918-19 o £750,000 100 100 1103 {104 |102 103 | 103$ | 3 17 0106 ‘he 4 Jly.89| 4 Jan.90, 4 July90 

DoTrmys.Tst.44%dbs 1914) £1,500,000, 100 |100 /110 {111 |1094110 | 1094 | 3 27 9115 | 44Jan.89 4pJuly89 44Jan.90, 4) July90 
Metp. 34% con. stock, 1929) £16984326| Stock !100 1119/1115! 110 L105|x110$ | $2 0113 | 340ct. 89| 34Jan.90) 345A 1.90! 34 July90 

Do3 % consol. stock, 1941! £10850000) Stock | 100 |1604 L00#'1004'100}' 1094 | 3 0 0103 3 Nov89) 3 Feb. 90) 3 3 May90 3 July 

Do 2h %, 1949 ............00 le), 000 ,000| Stock | 100 | 90 | 904) 89 | 89 | 903 | 216 3) 91 "80 | 7 | 24Sept90' 

Do Police 3% Deb, 1920...) £250,000|Stock 100 |100 |1003'100 |1003! 1004 |”... |1005) 100 od 
Mexico (City of) 5 % stg. In. £2,400,000) Stock | 100 | 81 | 824! oe | 82 | 81¢/6 3 6) 843) 7 a mn 5 Oct. 89 5 Ap. 
Middlesbro’ 48 7 mort.1908|" £100,000) 100 100 |107 108 {106 |107 | 109 | s 24 9108 1108 443an.89| 4pJuly89) 44Jan.90 4iJuly) rca 

Do 33 % stock 1909......... £300,000) 100 |100 195 105 | 1053 | 3 8 6107 3¢Jan.89| 3yJuly89| 3zJan.90 oOo 

Do 34 % stock, 1911-13 . £200,000| Stock | 100 00 |1015'100 101 | 101 | 3 16 3102 34Jan.89| 3}Jly, 89 3hJan.00 3yJu 190 
Montreal57 (1 Zak. fd.) 1903| £305,000! 100 |100 105 107 |105 106 | 1053 | 4 22 01107 5 Nov8s| 5 May89| 5 Nov89 5 - ’ “ 

Do1874(14 7% ae £506,200} 100 (100 }105 107 |105 (106 | 1053 | 4 22 ¢/107 5 Nov88 5 May89| 5 Nov89 oa 90) 

Do 5% 1879, red. by 1909} £154,500} 100 1100 |106 {107 |106 \107 | 1063 | 4 22 2|108 |105 | 5 Nov88| 5 May89) 5 Nov89 5 My 

Do 3 % perp. stock ......... £1,440,000 | Stock 100 | $33) 84 | 83 834) 833 | 312 9) 854 ee 3 Apl.89) 3 Oct. 89 3 _ 
Montevideo 6 % bonds ...... £1,276,595) 100 |100 | 964) 98 | 95 | 964) 94 | 6 G 6/1003) 94 “ 6 Dec.89 ne 
Napier (Bor’gh) 6% con.,1914 £70,000) 100 |100 {111 (112 [110 ji11 | 114 | 5 4 9118 6 Jan.89| 6 July89| 6 Jan.90 1S aly90) 
Napier Harbr Board5%,1920| £300,000| 100 /100 |101 |1024!101 \102 | 102 | 6 0 Ol106 5 Jan.89)} 5 July89| 5 Jan.90) 5 4190, 
Newcastle Cor.34%red.1936| £562,930| 100 |100 {107 108 \i06 |107 | 1073 | 8 4 6/109 3pJan.$0 Bpsuly80| 34Jan.90) 3ai¥) | 

ag oo rredeemable 34% ...| £394,120) Stock |160 |109 }110 {108 109 1085/3 4 9ILL 34 Jan.89| 3}July89| 3}Jan.90) * a0} 

Plymth Har6%dbs,1909) £159,500) 100 |100 | 774) 80 | 75 | 773! 75 ae 6 Novss| 6 May89| 6 Nov89! 
Now ork City 6%, red. 1901, 6 July%! 
coups. payableat 4/1 pr§ $15,000,000 $100 |1024 128))131 126 loss 132 | 3 2 6)1344)126 | 6 Jan.89| 6 July89| 6 Jan. 16 i 5 My. 9 = 

Do 6 %, red. 1896 ............ $1,564,000/$1000 \1024)113 [115 [111 {113 | ... | 3 28 OjL18 [111 | 6 Nov88| 6 May89 6 Hove O May90 Freestee 
Nottingham Corp. 3% stock| £2,800,000) Stock |100 | 983 984! 98 | 983 983 | 3 2 3\ 99 | 974| 3 Nov8S| 3 May89) 3 Nov8d| 6 Ang ~ 
Oamaru Hrb.Bd.6%dbs.1%8.|F.} £55,300} 100 |100 |104 {105 |103 {104 106 | 5 16 0|107 | 973| 6 Feb.89| 6 Ang89 6 one) § = 

Do 6 %, 1879, “1919”... £100,000} 100 {100 {102 |103 {101 |102 | 1025 | 5 28 9|109 {101 | 6 Nov88| 6 May89 6 io 7 re - 
Oamaru 7% Waterwks., 1907| — £60,000\ 100 |100 118x119 {117 |118 | 1193 | 5 8 3)122 |102 | 7 Feb.89| 7 Aug39 1 fs aly - 
Oldham Corp.4%deben.stck| £500,000! Stock |100 1224|123 |122 11224) 1224 | $ 5 9/1248 4 Jan.89| 4 July89| 4 Jan 20.9010 Ang - 

DoGas& wegen 907 annts|Per 1/ 293/ 2941 29 | 293) 293 | 3 9) 305) 29 |10/ Feb.89|:0/Aug 89)10/ Feb. 

Otago Harbr. Z, debs., - 

1% drawing from as £108,400) 100 a 100}105 106 [104 [105 | 105g | 5 15 3/108 aw 6 Jan.89} 6 Jaly69) 6 Jan.90 ay 
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ta ee ee ee S J t7 Ee 2 ‘ ; 
MISCELLANEOUS COMPANIES—Continued. eeEee 
— PRICES OF THE Last yrs., PRICESOF, ee + Fis € 
CaPITAL. Monts. Last , fre yld.| | 1890. DiviDENps. o 325 . 
sna NAME “No, of Share,g | )e 2/32 eee cl ds ee Hens 
| . cigi2)8 3 steel Last Four. 
Cary. & Shares or| or ais P a | f ° oa ae [Blnce.: aft 
ine. aft, | Amt of Stk Stock. a & = | si ome ®\PerCent.| = | 8 | Rate % per as a sncinding Bewmn, |Last Div. ‘ 
astDiy, | —$$—$—$—$—_—_ —_— SS al -— —_—-) —.. nn | —— ee , 
— | §, &c.—(Con.) | | } | : 
| ent Board 6% | | | | a 7 + 


,1881, red.1921 . 






9119 109 | 6 Jan.89 6 July89 6 Jan.90! 6 July90} ok Se oe 
0104 | 9g | 5 Jan.89 5 July89) 5 Jan.90/ 5 July90} * 


8 
£96,800 100 |100 115 116 114 115 | 115§ 1 
8 

8 6104 | 99 
8 
4 


£107,800) 100 100 103 |104 102 103 | 10lt 








Do 54 debentaree 1921.. 












































































£300, 000) Stock 
250,000 100&c. 
£297,200 


100 1034 1033 1034 103), | 
100 {101 102 {100 101 | 1014 | 
100 |107 103 |106 107 | 1064 | 


31044 103} 34Feb.89 34 Aug 89) 24Feb.90) 34 Aug 90 


Cor. 3h cred. 1936 
0102 100. Interest playable 1 J| une & 1 Diecember. on 


it ¢ 34% dbs.,1928 
uton4} 7, mortgage, 1908 
Corp. 34 % stock.. 


Mm 


$108 106 | 444an.89) 44Jaly89) 44Jan.90! 44July90|.. 
0)1095 1064) 34Jan. 89, 34July89 34Jan.90) rer ore 


100 , 
‘ae i: 
9117 (112 | 5 Jan 89) 5 July89) 5 Jan 90) 5 July90) eo ed i! ; : 


£800,000 Stock |100 {108 108 106} 1063) 1083 | 
113 (114 119 113 | 1123 


City 5% Bds. 1904... £258,000) 100 |100 









bh a 








9115 |105 | 6 Oct. 88 6 Apl.89) 6 Oct.§9| 6 Apl.90 


100 |100 {1084 112 105 103), 110 6 
9127 ‘109 | 6 Oct.88) 6 Apl.89) 6 Oct.89| 6 Apl. 90! 
6 


6 % ster.deb. 1895-97 
100 |100 {1165 124 \109 1169) 1193 


| £171,000 
* aw atrwrks. 1897-1904 


£110. 


™ (BBY debentures, 1912..| £365,000| 100 |100 |104 105 103 104 | 104 | 0107 \103 | 4 Jan.89) 4 July$9) 4 Jan.90| 4 July90|_... wera 
“ (N.Zea.)7 Zdeb.,1910) £60,000, 100 |100 121 122 /120 21) 1234 6125 |119 | 7 Jan.89) 7 Suly80) 7 Jan.90) 7 July90 re ia 
= (ob Ba.syab. 1914&1916 0104 | 99 | 5 Jan.89) 5 Julys9)| 5 Jan.90| 5 July90 Pet 
cs ) o Me 
eg 






~ 


| 
£200,000} 100 |100 |100 |101 | 99 | 1008 | 
| 


ELGG 
ae i oe 


Freestps | bis onde 96-8} £160,350} 100 |100 111 112 | ‘110 111 | 110, | 6115 109 6 Jan.89 6 July89) 6 Jan.90! 6 July90! 
Preestps (M3) % bouds............... £686,500} 100 |100 | 94 95/93/94 | 932) 3 24 3:98 93) | | | 3$Jan.90 343 uly90) 
pid gen. con.deb.,1919; £136,700 6116 110 | 5 Jan.89 5 July89) 5 Jan.90 5 July90) 






100 |100 113 114 112 113 | 108i | 


100 |100 \102 1044 102 104 1044 6107 101 | # Jan.89) 4 July89) 4 Jan.90) 4 July90 


£254,958 


hm ba . 
Brien Co & C2 Me Com OMA AARON OHO: 


parentag, bnds. 1922- 3 


. 
53 
ae Fe TIES CRT 


SAM SE 








£ 
5 
sol. bnds., 1934 £363,300, 100 (100 103 (104 102 (103 | 102 : 5 Jan.89 5 July89 5 Jan.90' 5 July90|_—... ’ 
6% { 1883-190'3] £62,720, 100 |100 |1074 109 166 '1074| 1074 | 5 8 $113 106 6 Nov88 6 May89 6 Nov89 6 May90,  .- st 
ho habe ee od 1893) £1 20,000) 100 100 1065109 (104 ‘1064, 105 | 4 9109 104 | 6 Nov88' 6 May89 6 Nov89! 6 May90l = a . 
_ IE odo, redeemable1904 £92,400 100 100 117 118 116 7 | 1165 | 4 10 9121 116 | 6 Oct.88 6 Api.89) 6 Oct.89' 6 Api.90} .. ; 
Freeoi |B ), 6, redeemable 1895.) £62,000| 100 |100 106 |107 105 106 | 106j | 4 26 E111 105 | 6 Dec.88 6 Jne.89 € Pere) 6 lan Oe San | 
stamp Waterwhs, 5% bonds £212,000, 00 |100 | 795 82 77 | 794) ... |6 6 9 864.77) | | 5 Jan.9 5 July90)... " 
duty, |i ivass (City of) 6 % bonds} £198,412} 100 |100 Six 90 | 85 873) 8741617 9 94 80 | | s+ | 6 Feb 90, 6 Aug90} - 
| Mizab h6%, Waterwks | | a | 
reste HB oan(1%,sk.-fd.frm.’85)} £144,800, 100 /100 112 43-11 2) 114 | 5 9 6115 108 | § Mar89) 6 Sep.89 6 Mar) 6 Sep.90)  .= 
a | Louis (Mauricius) 541934 £140,000) 100 00 105 106 104 105 1084 | | 416 9109 104 | 5 Dec.88) 5 Jne.89) 5 Dec.89, 5 Ine. 90 an af 
ly&Nv} outh Corp. 34 %Stock| £704,000) Stock |100 ‘L074 10S ‘1074 108 1074 | 3 5 61094 107 3jJan.89 34July89) 34Jan. 90) 34July90\ Freestps ae 
mee City 5 7 bonds £251 200! Stock |100 1024 104 OL | j023) 102 | 428 9107) 101 | > Jan.89' 5 July89; : Jan.90 5 “July90 ee a ¢ 
vs sity 64 sterl. In. 99} £100,000! 100 {100 |101 102 101 [102 | 101 6 9 6105 100 | 6 Jan.89 6 July89 6 Jan.90! 6 July90} 
" 106%/'73,iss.at 102, red.’93 115,000, 100 |100 104 105 103 104 | 1034 | 4 11 9108 |103 | 6 Jan.89 6 July89 6 Jan.9) 6 July90; 
a bb6%/'75, red. 1905 ...... £220,000 100 |100 {115 116 \ll4 M15 120 | 4 11 6123 114 | 6 Jan.89 6 July89) 6 Jan. 90) 6 July90 on 
oe W6% "8, red. 1908 .. £102,739, 100 |100 ‘116 117 15 116 | 116 | 4 13 6/124 1115 | 6 Jan.89 6 July89, 6 Jan. W), 6 July90|__... 
” ing 34 7, Lorptn. stock| £486,861) Stock |100 |1104 1103 109 109x! 1104 | 3 4 S111 1085) 340ct.85) aaAe, 89 340ct. 89| eer eee 
_ ieJaneiro 4% bonds...| £562,500 81x; 84 | 81 | 83) 83 | 4 17 9 84/70) | 4 Feb.90) 4 Aug90| 
w Sbondsred. by draws. ea lente 
- by 1958, guar. by Italy} £720,000; 100 |100 | 88 | 89 | 88 | 88 | 887 | 4 18 6| 91 | 82) 4 Oct.8S) 4 Apl.89) 4 Oct.89) 4 Apl.90}  .. 
” by 2, 3,4, & 5 iss., 1960] £3,280,000] 100 |100 | 83 | 59 | 83 | 88 | 88y | 4 13 6 904 82 | 4 Oct.85 4 Apl. 89 4 Oct. 89} 4 Apl.90} 
mario 6%, 8. F. Bds.,192]| £198,400} 100 {100 | 99 100 | 98 | 99} 98 | 6 3 V104 98 | 6 Jan.89 6 July89) 6 Jan.90) 6 July90|... 
ma 6 sterling, 1918 .....| £992,000, 100 |100 |100 100 | 953954x) 96 | 6 6 9109 954, 6 Mar89 6 Septso 6 Mar) 6 Sept00 
a tell ham 4%, red. 1927.. £284,710) Stock |100 1109 1103 1083 108$'x110} | s 23 6\1114 108 4 on 4 Septs9) 4 Mar90) 4 Sept90 
Hees MR eaFK(City of 6% Stg. Bds.| £257,900; 100 |100 | 88 | 90 | 86 | | 88 | 87 |6 18 6 96 | 86 | 6 Dec. 89) 6 Jne.90) — «. 
~ Minis City6%, red. 1893-5] £762,200] 200 {100 1064108 105 1063) 1063 | 4 78 9110 105 | 6 Nov8S 6 May89 6 Novs®| 6 May90| 
“ iCorp.3s%red.stock| £748,961) Stock |100 |100$ 102 (1003 1013x101, | 3 9 $102 109 | 34Feb.89 ShAugso) 34Feb.90) 3} Aug 90 . rar reat 
(Cof)6bonds, 1 %S8.F.| £400,000) Stock|100 | 91 ; 91 | 89 | 90x 893 | | 92 | 87 | ‘ 6 Apl.90} «. Pf 
“ bourne, City, 5% 1915} £80,000} 100 {100 {111 |112 |L10 11k | 113 .4 6 6115 110 5 Jan. 89) 5 Juiyso 5 Jan.90) 5 July90} «.. Pee ia 
oeeill Wv4} Xdebentures a £128,700] 100 |100 |L06 107 105 106 | ro 4 8 9109 105 | 44Jan.90) 44 July90 
reestpe | n. Corp. 34%, 1945] £296,795] Stock 100 {101 102 '100 ‘101 1310 0103 99 34 Jan.89| 3}Julys9| 34Jan.90) 34July90 
7 | 3 
3 
3 
$ 
3 
3 
5 
5 
4 
4 
4 
3 
4 
$ 
6 
4 
4 






0,102 |100 | Free stps 





Corp. 3} % stock 
oo Bd, 4% debs. 


" 6%deb.,1905} £60,000} 100 100 | 94 | 95 | 93 | 94 | 94 9104 | 93 | 6 Dec.88) 6 Jne.89| 6 Dec.89| 6 Jne. 90) 
a een Seb, 1008 w. | Stock {100 io. 113 110 12 | 112 0113 (109 | 44Jan. 89) 44July89) 44Jan. 90) 44July 90... tei 
- ton(N.Zea.)6%,1907} £200,000! 100 [100 1164118 115 11164! 1154 | 4 18 61120 115 | 6 pee b 6 Jne. 89) 6 Dec.89) 6 6 Jne.90) on eyes ' 
Imprv& Water, 1929, £230,000} 100 |100 1244 1244 12: 24 1224 x123¢ | 4 14 3127 122 | 6 Mar89) 6 — 89| 6 Mar90! 6 Sep. 90 oe eB 


£210,000) Stock |100 Hols 014 LOU }100x; 1003 | | | booth 


£150,000) 100 |100 1103 | 103 101 si 1014 | 8 19 0.105 |101 | 4 Mare?) 4 Sep.89! 4 Mar90! 4 Sep.90|__ ... beh & 


| 340ct. 89 3}Apl.90, 
| 

226,500} 100 |100 116 7 1115 {116 ro | 413 6123 /115 | 6 Nov88 6 May89| 6 Nov89 6 6 May% Adi 
{ 


rte ee aa 







- + 
eee | Wh | | + i 

.| £138,000} 100 |100 109 110 1103 109 4 10 6/112 108 | 5 Oct.88 5 Apl.89) 5 Oct.89) 5 Apl.90! _... + 
ne tamptonCorp.34%Sk/ £600,630) Stock|100 (1062 107 |106 1063) 108 1064 3 7 6)1094)106 | #2 Mars? 34Mar89) 34Sep. 89) 34 Mar 90) 34Sep. 90 | Free stps ba, 












—_—_—_——_—_— | x i ea 


2 DOOKS. Bvt 
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“ad tr (Newport& South 
. Fas) Doc &Riwys| 10,000] 20 | 20 | 16 | 164) 154) 16x) 15g | 6 22 6) 17 | 154 
ws batt Prefnce. stock £515,000] Stock |100 |1035/10341014 1014x103 | 4 3 9104 /100 | 44Mar89, 44Sep. 89) 44Mar 90) 4hSep. 90 17,675 4 
2 { ture stock...|  £326,682| Stock |100 |1004 102 | 99 |1004| :00, | 4 1 0103 | 98 | 4 Novss| 4 May89 4 Nov89| 4 May90 See aH 
= ae & Rlwy., pref. £598,760) Stock |100 134 1344132 son 134; | $3 9 0136) 1254) se 4 Jly. 89) 5 Jan.90 5 July90)_... he PS 
preeste M liNary £591,240} ,, |100 1195 200 190 200 | 1975 |... (200 |1374, . | S$Aphoo ay 
Freestst Meeks, 4% deb. stock|£1,000,000| 7” [100 i110 ‘111 (109 110 110} | 3.13 61134|109'| 4 Dec.88| 4 Jne.89) 4 Dec.89| 4 Jne.90)__ .~ Aah 
‘ we Shasiscidiewonsies 7,500) 154) 15$) 7 | A 63) 7) 7 | 619 3 oft 6} 3s" Nv.87) 545A pI.88/6/6p. sly | (39. 8/6p. a .May90] sea 
| os oa West India Dock} £2,385,500| Stock |100 15 | 14 } 1 = 154 | nil, 14 | at uly 86\nil. since } we Tet 
tS 4% ture stock... | £1,906,000| Stock |100 | 72x 73 70 | 70 | 217 0 82 | 9 July8s| 0 Jan.89| 0 Julys0| 4 43Apl.90,f °° ma ee 
aa 7,100 20 | 18 88 88 84) Hi 83 10 18 6} 94} 8}) 3 Feb.87 3 Sep.87| 5 for 88| 5 for 89 7,820 2 4* G; 
| III -ssces seccessocerees, £1,621,400| Stock|100 | 24 | 26 | 22 24 24 |3 2 6 29 | 22 | 1 Julys6inil betwn. b Jan.89) # Feb. ) eae 
— ce stock ...... £361 616 Stock |100 | ... |? cee J cee | ose he +“ 6h Jan, 88 2 July89| 64Feb.90| 2 July og 5 40x 
ss nib debenture stock! £604,220] Stock |100 | 984.984 | 963, 963) 96g | 4 8 0103 96 | 44Sep.88) 44Mar89/ 4}Sep.89/ 44Mar90 2 RAG 
Freed MBA deb. stock ......... £699,136 Stock \100 | 92 | 92| 90} 90| 914 | 4 9 6 96| 90 «'Sep.88| 4 Mar60) 4 Sep .89! 4 Mar Bt: 
haa MatSikacharins bics| e57a0'007| Stock 100 | 34x) 34 | $23) 34 | 399 | 3 22 9 Bs | 32.| 1 Jan 80) 14uly@o| 1 Feb.00) 1pAugm oe ety 
Ye Preferential ...... £420,000) Stock |100 [109x)111 j1C7 }109 | 108 | 4 $ 0113 11034} 44Jan.89) 44July89 ete 4hAug pat 
, Bnew preference,’78} £600,000| Stock |100 1014103 {100 {1014} 102 | 4 9 31106 |100 | 4)Jan.89) 4}July89 ete 44 Aug 90, } 327843 Gy 
sed ture stock...) £2,129,659) Stock |100 |104 /1053)104 }105 | 105 | $ 17 0'1073}1015| 4 Jan.89) 4 July89) 4 Jan.90) 4 July ce i, 
= Deny Brel ile 600,000! Stock |100 '984x: 100 | 97 | 984 99 | 4 10 0.103 | 96° 44Jan.89) 44July89| 45Feb.90 Aang inet. 
Free stp 25,000; 10/ 10 see | one nil, po nil. nil. nil. Sie | 
| Rites wo, A.. £298,550) Stock 100 | | 86 | 874) 86 | 87 | 874 | 6 19 6) 984) 73 | 6 Dec.88| 6 Jne. 89 © Des.80) aa rie et 
ie ERD ............... £599,700| Stock |100 | 68x, 69 | 67 | 67 | 674) 4 9 6) 81 | 65 5 Mar89 3 Sep. $9 3 Mar 90) 3 Sep. rey 
| By Prelerence ..... £490,000! Stock |100 [1154 118 /113 |1155, 1154 | 4 7 $125 113 | 5 Mars! 5 Sop. 80 5 Mar90) 5 Sep. ey 
ll t.deben. stock] £443,457| Stock 100 1274 130 125 |1279) 130 | $19 6 1324/1234) 5 Jan.89) 5 July89) 5 Jan.90) 5 Jul +) 
| Harbour(guar.4%) 27,000} 10 | 124 13 | 12 | 124) 1208 | 3 4 OC 13 12 | 4 Jan. 89| 4 July89| 4 Jan.90) 4 July ae = 
| BIE éninerens £361,577) Stock 100 39x 39 | 35 | 574, 37 | 3 18 6 53 | 35 | 1 Feb.89, 2 AugS9) 2 Feb.90) 1 Aug90 = 
| - aes £236,950) Stock |100 ‘13x 115 (ALL {113 | 114 | 4 9 61164111 | “gan. 89 44 July 89 4}Jan. 90) 44Jul 2,424 
Preference ...... £542,637| Stock (100 | $4 | 84} 73 80h 78 | 419 6 94'78| Feb.89) 4 Ang89| 4 Feb.90| 4 Aug 
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% mere | PRICES OF THE |Last yrs. 7 RICESOF 
‘; CaPITAL. | anon me divs. yld.! 1890. DivipEnps, 
a necciaetanenanens beallipeaaniiie Bust (Investor —— —— eee } 
4 - | w/s | atLatest) ¢ | # Last Four. 
ge NAME Share| = | Y| ® cE: oe ei (Rear. & 
‘a , lee | oi Si Bl 3 j | Price. | SB Rate % per Annum, includin Bonus, 
Bi or 3 | 2 30 : Done. ob z 8 at 
e% Stock. | /o | jes) is aie |PerCent.' = | S$ Interim. 
Ts DOOKS—(on) _| att 43) fe5ea | | | iz 
a Surrey Commercl. Dock, ord. rere mae § iy ipa 117% fins! ns | ‘ ; Siem: 4 : Art > ; < * ; An. : Oe 
. = ual deve etcck.| £140,000): Stock 100 119 |... |. 119 | 119 | 3 16 61205118 | 4ApL89, 440ct. 89, 4441.90] 440er gp | RH 
: Dos /B and C preference| £248,000! Stock |100 |1294 1204 1274 1274x131 | 3 78 6 132" 1245 5 ApL89| 5 Oct.89| 5 Apl.90 5 Oct. 90 
: ° Pop. eT eT Pee ee eT Or cassis 
7 ann rams errs et at | 
. GAS & WATERWORKS, 5 0c! 5 ‘] 123) | | 124) 128) 4 9 O 13% 12} 10 Jan.89 10 July8910 Jan.9010 Jul 
‘ cae kee ol oo 17g) 17817 Aids Vite) o 2 6 18h 17 1040ct.8§ 104Apl. 8611040ct. 89 1OFApL 
Bet aa: sty ok pect uae 10 at a 3| 13 | 815 $134) 128 740ct.85 THADL.89) 740ct.80) THA a 
es Consumrs. Gas | 77, max) £253 650 Stock | 1100 1003 102 1004 1015) 1014 | 3 19 10241004 4 Jan.89 4 Jly.89| 4 Jan, 4 Thy. 90 
ri Do debentures, 4 % eel “aSo00| 99 | 20 | 124, 13, 124) 13 | 123 | 317 0151 11| 13Mar$7 2 Mar8s 25Mar89 at am 
fr Antwerp Waterworks, Lim “000! 100 100 1108 109 1107 |108 | | 108% | 4 13 6 ALM 107 | 5 Jan.89, 5 July89! 5 Jan.90! 5 July90 
fF Australian(Sydney)5 idebs. woe, | 21 | 22) 20; 21) 21 | 7 22 6] 22 | 19 10 Nov8810 May89| 8 Nov89l 8 Many 
4 ae 10x Sere sntesr | — F'o00 20 | 2 213) . }214; 21k, 9 6 O 0, 254, 21) 10 Nov88 10 May89}10 Nov89 10 May 
ab ‘O cL pre CTENCE......06.| ’ 7 | . \ | 7 | 9| 
Do 74 % preference......... 1,500) | 20 | 2 st oe we) oy | 74Nov88) 7 74May89| 74Nov8 74May 
. Ba State of N. Jersey Gas; + | | July i 
re 5 7, Sk, Fa. Trust Us. 2 Oo " "5 | 7 | "74 fe on "tt ls 3 6 a] "6 | 7*Dise-8s| § Jue.89 7*Dec.89 8 Inc 
: - Bombay Gas, Limited ...... 40 ,000 5 4 | 5! 54 5 | 5t| Bes 5 14 3) 54 43 63" Dec. 88| 8 Jne.89 7* Dec.89 8 a 
: t Do New, 4th i PD ccnscines | 10,000) 2143 217 2)9 2144. 217 ) é 14 9 223 212 9 113Feb. 89 12¢Aug89) 124 Feb. 90] 124 ugdo 
°F Brentford Gas—Consol stck.| £380,000, Stock |100 =; 16 0 155 1574) 163 | 5 18 3165 155  8#Feb.89, 9zAug89) 94Feb.90) of Aug 
q: Do new stock ............... | £125,000. meee} bres ae 6 re mil a. 3 > cas taal a Shee 3 Augso 5 Feb 90 5 4ug90 
5 Do 5 % preference stock..| et 80 | 20 | 41 42/40 41| 4144/5 4% 9 43 | | 40 |104Mar89,!1 Sep.89|11 Mar90|114Sep em 
F Brighton & Hove Generl. 7 8,125) 20 | 20 | tne ht oe | oe 74Mar89 8 Sep.89) 8 Mar90 84Sep 90 714 
“ Do A ordinary ............ 25 | 0 o ee ae My 6 Mar89 6 Sep.89] 6 Mar90| 6 Sep.90 
ive Do B preference... ......... 2,500 tock | 1100 198 198 193 194x194 | 5 8 6 205 193 | 10 Mar8810 Sep.8s|10 Mar90\10 Sep.90 $5,611 
ae Bristol United Gas ......... | , Stock |100 | 57 | 59 | 57 | 59x! 59 | 312 O 554, 840ct. 88; 84Ap].89} 840ct.89} 8}Apl.90 
‘a Bristol Waterworks ......... a 0 {100 ov Fst cs Stead tae! Bhs os Pl ... | 5 ApL88: 5 Apl.89] 5 Oct.89} 5 AB L. 3,08 
: Do 5% preference stows. | £10; 0 20 | 20 | 45}! 454) 445449x| 442 9 36 O 454, 44 | 9 Apl.8S) 8$Apl 89) 840ct.89 he 
if Do ordinary shares, 1872! 8,000 20 | ae en 1ae ak as | ae | 5 8 0) 464) 43 '1140ct. 88 124A pl.89/1240ct.89 ian iu 
oh British Gas Light, Lim....... "3,000 a ‘30! 19/20/18) 19x, 21 615 9 21! 18 A Mar89 11 Septs9 il Mar90}11 Se 3481 
 F Bromley Consumers 10Zord| 5 10 | 10 | 134) 14 | 13 134x, 13 | 5 18 6 15 | 13 | 8 MarS9 8 SeptS9} 8 Mar90| 8 Sey 
‘ +] Do 7 % ordinary jai a Bis} 10 | 10 | | 13 | 1341 124 13) 12 |g 3 0, 144 12 | 6*Nov 88 14 May8®| 6*Nov$9|10 JuneOO} 4g 
: — — — ines £200,000 100 |100 |1045 $106 103 1043 1053 | 5 16 O1LO 1103 | 6 Jan.89| 6 Julys9 : ro . a asi 
» Geventures ,........ ° 7 ar 
* Cagli ari Gas and Water, L.| 7,123, 20 20 | 26 | 27 | 25 | 26 | 27 | 6 16 "| 27 | 25 ern 6*Sep. 89/10) 
: t a Water Sup oly &) | i - 89) 6 Jan.90! 6 Jul - 
“anvrainage. Lim, 64 deb| £109,400| 100 [100 1034105 12 1035 ae et ore PO oS ApLso| 5 Oct-89] 6 Aptos 
: 4 Do 2nd isstie, 0% 04. £350,000) | 100 |100 126931273 2604 2714 273 | 359 273 260 | 9 Jun.89 o4July8? 9}Jan.90 opFuly00 of 
Ee Chelsea Waterworks......... | £717,467) Stock |100 26 a43 135, 143) 143 | 3 10 6143 |135 | 5 Jan.89 5 July89| 5 Jan.90| 5 July90} = BBbB.... 
4 Ave shan pnp Seok 100 ie wu. 1130 | 180 3 21 6.130 1264. 44Jan.89 44July89| 44Jan.90 a4Julyi 3 
& >% Do 44 % pref. (perpetual). | , | Seoc etd AR Miata «cee th 89110 Feb.90 10 ug$ 
; 2 Chests Unitd ins AO; £30,000 Stock 100 1934196 191 1933] 196 § 4 0201 Bs Ho Fob. " " sels 7 Feb.0| 7 Angoo | 8 
+ Do B and C (7 % max.).. £43,230 Stock oe al rt eee | ese oes jos j ses. | eee | 7 Jan.89 7 Julys9 7 Jan.90| 7 Julys 
: # Do 7 ¥ preference pascenkc £30,000 Stock |10 . ~ es ‘iy “ia | = | >| | ‘i cat) aa nil. nil. | 216 
a CityofS. Ptby.N.Waterw.,L.| 10,000, 20 | 20 | t |} 43 he 6 July88 6 Jan.89| 6 July89) 6 Jan.9 i es ai 
; “A Do A ee isvonel — = hoe 100 0 | Ox! 103, “oh 10 | "93 | o 10 0 ata! “9h. 240ct. 88 24Apl.89 23Oct. oo shatieo 
‘1. Colne Valley Water ......... , \ » 1 13yApl. 89) i 3ZOct. d! P 
+ Com.tias 10 with gas) £550,000 Stock 100 ath 2o7 252 34 aa (ee cee iy ee BB 1OPASL 8910, 89 10g 0 | 
; : Do newstock (7 % with do)! < toc 4 i: gloee ines Jne.89!} 45 Dec.8f ne 
is es ti % Ackeshowontenk | £130,000 Seock 100 1195)t ey y ee : “ ae lan Jan, . 10°Fuly9it6 Fan. 90}10*Fuly9| | 9 
ad Continental Union Gas, Lim.| 27,866 20 20 | 48 4 Bissiasiss ie 354| 31 | ag an 10*Julys9|i6 Jan 90|10*July90 
4 Bee ee ir aermnse a bosnonsve saa00 =| 20 | 39 | 40¢ 39 40! 4035 vu 0, 40} 37 13 Jan.89 7 July89|I3 Jon. 00 7 rn 
SN Be. 9 Do7 reference ......... 4 j hulle [eee 5 | S + 10 ar 
Pio hee Crys. Pal bis. Gi: as Ord 10% Stk | £75,000 Stock 100 200 200 ene 195s 5 - oo P| 10 > awe ' “ei 89| 7 Mar90| 6 Sep. m0 | oom 
Lecheie Do ordinary 7 % stock .... £125,000 Stock 100 144 | ... aa | 14s fe Be eet bat Mar89 6 Sep.89| 6 Mar90/ 6 Sep. 
? es nit Do 6 % preference stock... | £50,000 Stock |L00 me aes | 4 ir ree nM 90 
Seb | | $4 58h 57/57 | 57 | 5 & 3 60! 57 10 Mar89 10 Sep.89|10 Mar90|10 Sep. | 
Pet U Pia ie 900, 30 | 80 | 585 s4 193| 193 19215 #2 3190| 19 10 Mar89 10 Sep.89)10 Mar90}10 Sep.90) = 
kK iat + ep Do b MO recta tse saet 1,245, 10) 10 19; 193 a. m 4 Of 3 10 eee Oct.88 THApl. 89! 7 740ct. 89 74Apl. cS 
Saeouae fy: East London Waterworks. | £1,720,560 Stock 100 2i4 214y. ist 1434! al 3 3 9149 Mt iJan. 89 4}Jly. 89 4iJan.90} a4Jly. 7 
a at “de Do 44 % debenture stock! £544 440, ,, [100 tee po aa a4 a aoe gael ail ‘eV Apa. alnd ‘et 894 ane id 
PE hae asf ¢ 31000) .... | 2. t's 9 6 10 a 
Withee peeetiereo 23,406 “io | 10 | 29 29" 18319) 1s; 6 15 9 30. 23 10*Feb.89,16 AugS0}10 top ete Angad 
Pike ia a | 1200010 | 10 | 19 | 20} 18 119 | 178 G 76 9 2) 174. 10*Feb. ae Ang golto* Feb. 90118 AugX 
B iveorine o NOW neersvcccevcoeseceess “; Seat Laake 21) : > i o * 
Lehre Do new, 1874 2 | 35,406, aR wor sone — oat) = fet PaYoate) Mev 8e “GzMays9) 6 gjNovs0 7 Mare | 
he ue lowers x. £60,000 Stoc 207 | 208 5 6Nov8 e 
ty bee rr. net gree 239 Stock 100 186 188 184 186 186 3 10 3.188 150 | G}NovsS 6iMay89| 6{No a ‘ 
i wa 4 TTRANTTIIUEE one eee | ’ 1; wa 
| eb Fly Gas Light and Coke (10 %| . i ee 89)13¢Mar90/13 Sep} 
ape ia 3/9) AOrdy., £5,470,620) Stock | 100 238% 2304 2m a 28 | 5 12 9204 Pat 13 Mar89 133Sep.$8 syMar a0) 4 Sen) 
+ EEE ci ccendinnsurapsl £100,000 Stoc 94x 10 12523\ 2593 | $ 29 61258 (250 110 Mar80!10 Sep. 89)10 Mar ‘ 
oes D, and E pref....... | £665,000 Stock 100 2524255 250 2525 2525 | $19 6/258 1250 (10 89; 74Mar 90} 74Sep-§ é 
DoT F eaiRebeness “| £60,000 Stock |100 1795182 177 \1794 180 | 4 3 187 177 Loe eo. 89 Mar 90 7 oo} + 7158 
7h)" BUOUE oadceseciacs £1,300,000| Stock 100 1634 167 163 |166 | 167 | 4 4 $168 1159) ) Mar8910 Sep.8910 Mar90 10 Oe al | cae 
De ivxJ SII scwdsunreheus | £463,000 Stock 100 2525 255 |248 2524 250 3 19 $. 259 |: 13% 10 j 89) 4 Ju y89| 4 Jan.90} 4 Jule) 
i Do 4 % debenture stock...| £1,061,150 Stock 100 1174 120 15 | iz 115 | Ss 8 ey tA Jan.89 44July89| 44Jan.90 wv i if 
tf Do 44 % debenture stock £294, 850) Stock |100 1254'128 123 (1254 196 | 8 12 $129 ae yee 89. 6 Julys0! 6 yan.90! 6 Ju A 
he Do 6 % debenture stock .. | £650,000 Stock 100 1654 1654 16351634 164 | 3 14 ¢ 170 we df | 6 aiid 89 9 July89 9 Jan.90) 9 cal im 
a Gnd.Junc. Waterks. 10%max, 14, 000) 50 | a“ 122 124 120 (122) 122 | 3 14 . 130 ae | 9 Jan. | 7 Jan. 10 Sep. FE 
D w (maximum 7 ay 2,800! 50 | eee 8910 Mar 9 
ie Grimsby Gan AandB......! £16,500, 100 100 | 1196 196 1634 1034 x204 | 5 4 0200 as 10 M: sr. SP Sono Mar00} Sep. = 
6 BA a a Hh Rag £79,000, 100 | 100 | 196 196 192 “4 1924 x196 5 4 0199 (191 | 9 Mar ss yaar 9 
a Hartlepool Gas and Water) 89 7 Sep. tS ) 
+f aA 0S toaxiwans a 6,800, 5| 5|...| slots bee | ane ee a teak 9 “8 Sen ss qe ee 7 Sep. a4 7 ar 
| DoB73% ss» 1520055 yO OE Bix 8 7 6 St 8H 6 Sep-88 64Mar69, 7 Sep-89) 7 See 
DoC7 ¥ ; | 20,000, 5) 5 8h 8h 8 | Bx 8 4 7 6 BE 8 rs shars, 7 Sepa Yes 
Do D7 % ne 10,10, 73, 73 7g 78x 719 8 9 73, 7} 6 Sep sos Apl 
Hong Kong and China Gas,| er) epnsto * 
mei esecsssecames 496010 | 10 | 20/21) 19) 20 205 | 6 5 o 25 19 12} for 87 124 fo 
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| : 
CAPITAL. PRICES 0 
— NAM RT a ll ¥ THE 
. : No. of ,Sh ca a Last yrs. PRICE: lia 
Sha are| = | % __} Last (dive vid “| — 
A resor| or | 3 | 3 | 2,3 @ Busj-. L2Y 1890. Saeew 
mt of Stk|Stock < a. = a 2 si- at poten —_—— D ata 
yAVATERWORKS.— ae ‘ &\ a 8 | $ a o test 2,4 ae IVIDENDS. -* Ts a 
a (Qon.) =m + ad q (Done. Lee, | B/E! ratey 5 ek ege & 
nental 550 | _—— | % per A ur. : . & 
| 199219 eae al Gas... | £3,800,000 sack Ar, 874) 92 | weil 90 if s d |e Seating Bonus. ew & pay a 
{ 1% new shares, is. ob 708,000} Stock | 2214 293 |999° 221 9 | 51! | m nee.aft 
W 15,00 1100 }27234'2 0 j2214| 222 Z 3) 92 | Last D 
nit Sy. aterworks, L. 5,003 10 9 724'275 |270 |2723) < 215 8 91297 85 }173July87 -— od aie Y 
trwks(max.10 45,000 10) 7 154) 16 15 | 723| 273 | 3 17 aoe 2121/10 ysi ‘173Jul sg'2 : : 
Massinam 747) 7) 108.2001 100 mae "8 | . 16 4 7 216) 1s 0 De aaa Ted pais he alin * Saka 
~ ebenture stock) 200} 100 {5 25/2524 25 524 2 | 83 | 9 2) 16 | 144 eb.89 104Ang 89) ec. 89) 12 J ' . 
ntd.Gas Lgh ck)} £225,000)S 0-25) 1994 202 50 2515\ 250 | ¢ 17 sill }-8 a Feb.89| 7 A 8 ‘104 Feb.9¢ OL na. 90 ‘ 
64,057 if ma ght. A stk} £56 tock {100 /12 197 11995 3 14 3260 |. 10 Nov88 1 ug 89 7 7 Feb. (04Aug90 s 
| merertig earl - Soteea lates line $124 |192 (122s coe boise cla laae tte 0 Messollo*Noveolla Maepo \ 26,51 | 
Tm eeeeaten Gos, L. £550,000} Stock 1100 je A tae? |. slizs |is3 47am 89) 743uleBo) orNovat Mayo) 16 7 | 
a ane" ooo oon 5| 5 53 (1534 1524! 1153 a 417 1210 is 4 Oct. 88 vid uly89) Pan 90 94Tuly90 ,293 ca 
| at $2 deben a 000} 34) 28 4 1 5 | 54 st ois (| 158% a 10 Feb.89 10 oe a 4 Oct. 8§ io 90 16,156 ire oer i 
a ° en. , G =} = ‘ & 10 F Pp ° 
ideo Gas, Limited 8} £560,000; 100 4 + 514 H 54) 5 pF Am: 89 7 Aug89 eb.9C}10 Au 
ideo Water, Lim. ... 27,096] 20 100 {113 Ine! 112 - #} 4} 2 4*Jan.89| 8 Jno 89 7 Feb.90} 7 a 75 e 
Io lst debs tees 20 20 | 193) 12 /113 | 1133 24May87) 0 } 4* Jan. 9 g 90 ,000 e 
) Ae ARE £200,00) ov = ae 194! 20 3314 2 gills Jay88| 0 Ma 8 Jne.90} 14 “es 
) ’ ebs Sarr eeeeeneenee 1 ,000 l aS 20 } 204 203 j 6 10 0 a1 | 1112 5 Oct. bel + yso 0 May90 172 
) 12.5) eieshoesd Ge Tyne ail 00,000 [1034 105 }100 1025 eee | Be 99 | ot” 6*Nov88s 6 oo 89) 5 Oct. 891 5 854 
; 4 ai * ‘Te 
Beare tc) Zoonen gi - 1004 ee Ee Laer vitor] ee een? Morente 
36,738 Rivet (new nead Wtr. £388 390 Stock 1100 18] ‘03 | ¥- | * . i ay90 72.078 
; 4 % debe ee 8,900} Shock /100 oaions g14.182 san. | | 98 5 May90 
) Bit debentu stock...| £1 PR 100 |100 sey) 239 1235 235 235 s 2 § 1853)17 | : Jne. 90 
J 71,944 ie W, oases stock “sas oto Bio 100 |1: 264. = | 3654 365 | 5 14 6} 239 oe 4° Aug 88) 9 Feb.89) 94 hasan 
-A shares ’ ock 100 |1264' 1 25 |1264) 1 $12 6/372 ean fe "Ag. 88 OF Aug8o 
HAUS itentare ond. 2472] 20 | 20 al eal 3 199) 3 $80 fs | 4 Feta aired sO Ang Ae ery 
| whens ds...| | £194,300160 100 20) 1) I HY alll gr Gia 3 E ae Soares 4 Feb.ot Ag 1 
0! f era ae 30,000 5 5 525% 85 80 | 82; 1s nil. 9 | oo 20, Apl. 89 % Aug 89 4 Feb.90 4 Aug 90 eee oe 
4 fe ae 15000 5 | 44 is | 9 | 94 ' je i: 934) a _ Bil. 4 _— to be iss. i Ang%}  ., 
‘1 gurfmiGas Limited ........... 12. i °°. FF 84 3 5 8 G6) 9b a 5 Jan.89| 5 5 nil. psMy90 : 
° ee ,000 51 5| 5a 9 4 2/6 65 § 3a 84112 Dec.88| 8* uly89| 5 Jan.90| 5 nil. 1.2 
0 : 16,687 5¥) 53 at's ls 0 ¢ i) 7 {12 '88| 8*Ine.89112 Dec.80| 8 July9 212 
46,475 an ord.. 2 10 10 4 bis fF 6 9 Dec. 88, 8*J 2 Dee 89} 8* y H 
sGas pref 0,000 5 5 44 4 63 (67 § Bil i 12 Dec.88| 8* ne.89|12 De ir? 5 Jne. 90) 
si mijn coo] 8 | 6! 38 5 "| ta 41h Se: Os ee] 54) & Oct. $3 7 Aptsol 7 Dec80l 8*Ine 38,000 
strl | ov ® | 0 3 . e } , 4 A . = e 9 7 a yet 5 Jne, ’ 
“ amet aad mort. 6%. £420,000] 100 ” 5g) 58x) 58) 2 6} 54) 443) 0 Augss 4 Feb.89| 4 pete 7 Apl.90 
ee Ven fgoreen, 108 100 07 102 | 98 hoo | 10 if 4) 53] 540ct.86 carrer e oes sets _ . 
- as, L : 91 , 74) ~ 5: ' 54 U. g71 5 - “t. 8: 6 Se . “S n , 
3 ated GasLight 16,000] 10 | 10 ost ltosaliesuhioes 034 s 3 (105 | 98 | 6 No Al j0ct 87] 540et.8¢ 54Sep. 80] : 
WD... ccses ’ . 7 } a2 |1Ue ae tw eg v | or Vv } is ‘ 
= BeRBiT errors Soonaae ape oe von lo00 (22; [143 la | oe at heel eae ae 6 soa 6 Nov89| 6 M 
au eniog seatvernnetnn pores pare aoe ee tae eee ae | Gan sa i San oo aS Peeks © gers 0 
Gap, Wate tent "ee a | 3 Doh [pap 28 | 223 oe 10*Oct. 8510 “Apl sulonOne 200 July} 
Db > 24 o 90¢ » \ 4 f 4 ‘ 
216 ibe ms na aoe p-a., ela! F 58 153] 15 ib, 223 | 412 ; oH a 10 aie = a Apl. 89}10 Ost. 80 iO Apl.90 18.563 - at i 
/ Vn "| £4 “alnnum. ; el 101 |1013 ae 4 0 O| 153 gr 10 Oct. 88 10 aL 8p 10 Oct 89 . oe id Hi] 
Metesseosareenespeseeres: oer 8 BE] owe | 15 [10 Oc 89/10 Oct. 8! pl. x Sipe et 
mas A stk £5 per a so 143 i ae vee Paes mae 2 Dee <a a 10 or 3 Apts 90,654 rte Bes iT 
gasat3 4s 3 |14 ape ad |. | 3 Dec 88 3 ne. 89} 2 oe pl. 90 eee’: Py } 
Bstock /6) ...| £500 2 [1424} 1424 : Jec.88) 3 J 2 Dec.89} 2 rien ay 
bo eieods 000} Stock | %1310 & | 6 eieeeel ne.89| 3 Dec. 8{ 2}J ne. Bir hat 
boecccess £1,350,000] S Cc ;100 | 2893 2833 ‘ | v 146 142 15 ec.88| 4 Jne.89 ec. 89) 3 Jr . ad 4, a 
: tock | '100 ste 282}, 283}| 29 | 215 Dec.88) 5 2.89) 4 Dec.89 Jne.9 a ati 
oa By deb. £141,500 27 3/2 229) 307 1106 Om | £27 5 Jne.89} 5 9] 4 Jne.90 ait 
ords ‘stock. Stock |100 |2 2274 229) 299 ‘=¢" 6)305 2% 5 Dec.89| 5 ‘ o ; WM 
Biimarimom 3 5 a Stock {100 1424146 [142) 240 oa (5.3 ame 230 if Mar 89 16}Sep.89]134M emo awa 
,B 24/1444 5G 5) 252 | ae ar 89/12 ar 90) Ae 
hag riference £289,250 nie 100 1424|143 140° (14 144 Silo Sil 21 3134) dSep.89}11 34S8ep. 0 Y ; : 
breasts ‘ ‘ Y 146 Qn 34 lar 89, 13 4Mar90} I P. ei 
ture stoc £161,613] Stoc 100 |1424'1424)13 3 |xid2 | 3 16 Sit 37 5 Je 4Sep,89|12 1g Sep.% Soy ble 
iN seris RM I 22 oe etegeteserc| | fae | 
max. ae eet Sto | go: gle Paste _ 5 Sep. 89} 54Marv0 july 90 coat 
apache) | ae stclielselvehi heal va 5 dai | gaeey te SiMard0} sep. el 
ce stock .. 2 \174 |170 (172 | 17 an. 89) an. eT ee a 
=e £190'20 285100 100 604) 163 oe hand ten 3 1 di ads oe ese) 6 abel a Soe oe i i| 
elds Water 51 Sto 3) 124 > Ie U 1623) 6 Ja uly 9 ee ie 
iG s Wate ck 1100 13641 135 | 168 {LE . n.89 6 J ‘ ie, 
uy as—Original. £267,500| Stock |100 138, poe ee | S28 aM [1543] 6 Jan.89) 6 uly89] 6 Jan.90 teyen 
— £90,600 Stock |100 weed 240 235 235 ae |3 6 3 ° i 5 Jan.89) . ee 6 Jan. 90 ee fe ati 
ee Ti on en x ! ‘ v - hs . vo , ° j “it 
a piGas £52,500 Stock [100 20242024074 orH ar [316 ofai (23r 440ct. 88 tbApl 801 440ct, 89 5 Joe Saas baokigl 
use B nton Gas 38,500] 10 10 | a 16) late en Aber Caer ite Mars9 ete 0° Mar90 45Apl.90 “ie ie 
e—A BH a ae: "Nal 34 | SLM: Sep. 89} 11M Sep. H SR i 
Biren] | 60,00 iagchdo' ad | 5) | 8%)7 9 9) ; TE heb re Si Marpol Base 9c a Mets |e 
; de r(10% 1 60,000| Stock | bd bes 2| 64] 6 Oct 88! pl.89} 740ct. 84Sep. 1 } 12,168 seal e 
5 . stock max) £115 100 on 8! 6 ApL89) 6 ¢ .89| 74Apl + ai 
_ 5,066 Stock 5a se a P 9; 6 Oct.8 pl. 90 5 ee i 
deg sole peeees £150,000 Stock /100 20742 270 265 D675 “ . 13! ll .89| 6 Apl.90 750 A $f ; ; 
teeeeeees £98,960 4l 144 o 3 od 8 a y i. ll ere aS e 
aie . 1 °°7*"** Stock 100 1974 19 139 1415 1393 3 16 vl= 79 | 260 10 ash eo 114Sep. 0 os £ hale 
5 74195 [19 |}3 4 @ Jan. 1.89) s Mar90 
&004 : 5 | 74] 34\ 7 5x 192 15 26 — (139 4}Jan.89) 7 July89}10 Jan. 90 orn 90 19,163 aoe i 
s & STEEL|008, sa BS S| ai] 2 [Ss ot Ss 190 10 Feb. ae seas) Stee sete cared, Aas eae! 
— | ————\|—— rag 16 f ‘el i eb. J ead ie ‘ft 
! % 25,000}. 50 | 31 1s | ey Te LP renee Seale Febool 6 Aveool} ra : 
OTE we s004 00,000 Stock |100 20 200 173) 18] 18% | 4 mie. Te ie 4 Feb.90) 4 Sort o0 Cart ree pt 
~ Jo! 8s 199 1199 l 4 : 198) 1 , seelaieide ie aadteeninltetchet ae es 
aes 150,000 203) 22 99 | 6 10 06 2 | 0 for +. 4 
nice mor aha 43, 223) 214 | 6 7 22416 Difor B6{10 for 80] 16/6pis A fea? 
meee tim)... Se a ls. si] 4g) md o| 224] 16H 124Nows 104 for i]t foro Aug. 96) 7,028 bi? 
Prat | or 
a ees 20 Ofs|< 102 Hy G 10 78 io 2S 8 for 8} a or oof ai May% oa 
bse , $49 $e oor at aS a tee ance 
we > mh, 47 dst 164)24 for 86 ; fee 87| 3 for 881 6 for i 
pm 4”: aoe | 717 § 94 214 5 Feb.89| 5 - 3 for ; es 89 nee 
+. seen 8 9 618d os 12 Dec. 86 10 Deo 87 . Feb.90) 5 x 86] + 50,250 
; yi 0} 224) 215 5 ae 10 ApL89 H 74Dec.8'| 4,386 
ls 50 | 275 .86| 5 Apl.89| 5 Oct, 20 Apl.90 
16 0 0105 1100! 5 M 10 Apl 89| 5 Oct 
ar 5 Sep. 5 M A 
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% ea PRICES OF a etre nea 
*° CaPiTAL. | MonTH. Last (“v8 yld., 1890. Divipenps, 
a ——— | Busi- | Investor ——-—— 
NAME a ot ema i | 2 = ‘ 3 ena mth aban 2 | E Rate % Last Four 
ares or “a SD | rice. | S| te r Annum, in Bonus. 
| Amt of Stk|Stock.| & i 3 | 3 | Dome lpercent.| 2 | 8 Pe Aoneneeing 
De SS ee ee en ee 
4 IRON, OOAL & STEEL 0/08.—Con. en od || lead 
es Clyde Coal, Limited ......... 3| 3 | 9% 92 | 88 Sie Si 7 0 3 OR Gry nil. nil, 
a i} Consett Tron, Limited ...... 73, 600 10 | 73) o733, 29 | 274 28y Welle f 9 30% 257/20 Aug8s 10*Feb.89 30 Au g39 163° Fb 
5 Consett Spanish Ore Co. ... 55,200) 1 | 1) 5x 5%, 5 Se, Sey 7 8 S$ 5h 44/424 in 86) 40in 87 | 383 in 88 374 in § 
Darlington Steel and Iron,L. 16,863, 10/)10| 2%) 38 22 33 34 nil, 4g 2 4 for §6-7|14for 87-8 14 for 88-9 nil 89.90 
wee ref. oes 10,000) 5 | 5 54 58) 53, ee | 6 7 §) 53 54/7 for 85-6/7 for 87-8:7 for S8-9|7 for 89-90 
: bw Vale Steel,Iron al, { 
t, NIMES, ods nde oswon een 69 754) 23 | 20 78, 8) 78) 7te) Ttt| 4 11 0 9 a, 63) 14Jne.82) 1}Jne.83)nil btwn. /7/p.s.Je.% 
i| Fife Coal, Limited ............ 12,000' 10 | 9 23x: - } | 23 { 2 | 915 9 23} oe 89/20 Aug$915*Feb.90/35 Aug% 
*. 4] Gt. Westrn Colliery, A....... 8101} 5 | 5| 93 9%) 9F 98. 9b) 5 £ G6 14 | 9 |10 Jan.89/10 July89,10 Jan.90|10 Julyo 
1e¢ Il Hallamshire Steel & File, L 3,000, 20 | 15 | 163| 16% 164) 16g 16% | 4 22 S| 178) 164 AfJne.87) 4jJne, 85, 5 Ine.89 Tide. 
Re Hamstead Colliery, Limited 5,000, 20 | 20 | 184) 203 184/193 20 as 203, 15 
; Do 74 % Cum. Pref...... 4,750, 20 | 20 30}x/ 31 | 30 | 304. 30 | 418 8) 35¢ 30 15Feb. 89t 124A g89ti24F'b 90t 19yAgoot 
4,2 — Briggs, S Son, | Ordy... 12, 1965) 15 | 124 15x) 16) 15)16 ll } 108 9) as 12 | 5 Aug88} 6 Aug89) 6 Feb.90) 20Aug90 
+3 Co B sars. 11,405) 15 | 84) 9x) 103) 9 | 104)... |10 10 6) 1 8 | 5 Aug8$} 6 Aug89| 6 Feb.00; Aug 
a {| John Abbot & Co., Limited 2,000, 100 | 75 | 744) 744) 67 | 674) O74 | 6 18 9 75 | 67 | 54Sep.86| 3 Sep. 87| 24Sep.88| 6 Sep.89 of A 
eit John Brown & Co., Limited] 50,000) 20) 15/15/15 14215 | 15 | 7 20 6, 15 | 14) 4gJuly88| 5 July89| 5 Jan. 90|10 Tekyon | 
Ee Be Do pref., 5% seeceseseeeees 16,012} 10 | 10 | 10g z_) 104 1034) 10}E) 4 22 104 84/5 Dec.88| 5 Jne.89| 5 Dec.89| 5 Ine. 9 
+4 Kelham R tolling Mills, Lim. 10,000 10 | 48) 2%) 23) 23) 23; 23 |l0 O 0) pai 24Apl.88; 24Ap1.89) 5 Apl.90 ' 
4 4) Leeds Forge EE Meceasens 50,000 5) 5| 6 | 6 | 54 54x, 54 1 7 g) oH i a 174 for 89 15 Mar90}10 Sep.90 ao 
Sis Be IE scpansvconpsesies 40,000 68| 515 | 58) 5 | Sax 5 |616 ¢| 5% ai si 7 Mar90| 7 Sep.90 
et Do debentures............+0. £150,000; 50 | 50 | 494; 494; 49 | 49, 494 (5 2 O} 50 474 — ee 5 Apl.9 
OP Lehign & Wilkes-Barre Coal | | 
“i 6% lst Mort. zua.t n 
a oni Rail. of New Jersey 10,000 200 | 974/100 | 95 973! 102 | 6 4 4102 | 95 | 6 Nov88} 6 May89| 6 Nov89| 6 May 
2 Lochore & Capledrae Cannel | | 
rs Coal, Lim.—Ordinary.. | 10; we, fo} fe] onl. 14, ¥e/ nil. nil. i y 
. Do 10% preference ......... 10 | 7 | 84 7 | $3) 7 | wil. 83| 7 |10 Jan.88) 0 July88 0 Jan. 89} 0 July89 
ag Marbella Iron Ore, Limited 10 | 39 32) 3%, 34 | 3h 115 9 OO) 4 "fe 6 Mar8§jnil betw’n| 24Mar90| 8 Aug90 
+ Mersey Forge, Limited re 1 Lys 1; 13) ly 1g 71% 61% a 74 for 83\nil betw’n/l0 for 89) 
. Midland Iron, Limited ...... 5 | 7§ 78) 548 6ax, 5t§ : 2 3| 88 si 4 for 86} 3 for 87| 5 for 88)124 for 89) 
IN csp ashieia gouabepecunepbieedan 12 | 164) 163) 153,15zx, 154 | 6| 19 | 153) 4 for 86) 3 for 87| 5 for 88/124 for 8 
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Nantygio& Blaina Ironwrks 








583) 
























































Otis Steel, Limited ......... 

Do preference ............... 
Park Gate Iron Company, L. 
Pearson and Knowles’ Coal & 


* 


; Lim., 8 % preference... 624) 584) 60 57 | 58} 2 6) 63 | 55 |1f/ p.s. Mjay, 89 14/| p.s. Nov. }89 ii/ps | 
' ‘7 Nerbudda Coal and Tron, L. 24] ifs é 4 oni | 1|  #l/ p.s, Sp./88] [1/p.|s. Ap. 89)jail Ap. 6 - 
Newport, Abercarn, Blac | | 

i Vein Steam Coal, Lim.. 10 | 83x Si) 93} 9} |10 10 6, 104) 84) 4*Dec.85/10/ps.J189| 6 Dec,89 14 July 

?. New Sharlston Colls., Lim., 

+ NOE. 1. csensrsiciareine 20 | 13 | 134 oe 13 123 | $ 17 0} 133) 11 | 1gMar87| 14Mar88/1? MarS9}2}Mar. 8 

i-4 Newton Chambers & Co., L. 20 | 233) 244) 234) 244) 244 | 4 18 0) 254| 224)... ois 4 for 88 @ for 89 

22 Do 6 % prefe ane sepieuen 20 | 23 | _ 227, 23 | 224 | 5 $ 6} 233) 224) 4 for 86| 6 for 87| 6 for 88 6 for 89} = 

a New Vancouver Coal Minin 

; + sind dik tien 1 : g! 2 3/517 6 ¢ $pnil. betwn.| 5 Jne.89| 5 Dec.89/3}§ Ine’ 6,588 

Tx Niddrie & Benhar Coal, L., A 5 | 58| 6% 53) 64) 6 nil. 6% 4 Last divin 7 Jujly 83 

+i Do B shares .............0+4+- 13) 14) lye, 1}, 1 1} | nil. ly) 2 a. “ : 
ay North’s Navigation Colls, L. 5 | 4§ Ses) 48) 4zx/ 48 (10 10 6) 6) 4 oie 

ie Northumberland Land and | 
te Coal, Limited ............ 1} ww 6 of Oo me 


Mr. 
spelled 
3 for 87- 8\54 for 88-9]44 i 


Ps 


meade 


wir stnte Finny se toe 
z 
















































Osh abe 
Cae Iron, Limited, “A” 6 %.. 50 | 52 | 53 | 51 | 52) 52 6| 553) 51 | 6 Sep.88 
Ve Do B ordinary.............+. 50 | 324) 35 | 324) 35 | 35 0 = 2 - 88 
Pelsall Coal and Iron, Lim. 20 | 58| 6%) 54! 63) 5% 
Peoria Micocs Iron, Limited .. 5} 1g) 2) 1g] ls ag 
VOPR Oe OUR css ceblslis hwtedisabes 4} 14} Zi 1 ih 

ee es Do 5 % debentures......... 00 | 93 | 94 | 923; 94) 92% 
S eEee reas Sandwe 11 Park Colliery, Lim. 10 |178x! I at 19 | 193 

ish ito Sheff. Forge & Roll. Mills, 

, bok Pieey REE sbiacinkscssussystion 10 | 6% 6x} 6 | 
bare Cae Sheepbrdge Coal &Iron,L.,A 25 223 24 4 (223 | 23 
PARSE? Rs oe ae ee 10 93: Bf, 

EB tit oe Do C preference ........... 25 ari or o74 278 | 26g | 
iecetes Shott’s Iron Company (stock) 100 374; 35 | 374' 374 | 

Ee i 3 Simond’s Steel & Iron Forg. | 

ribet Wel | EAdalited 000000... sc0seeses 5/ 1 6 | 

1 daar South Hetton Coal, L. ...... 1294) 194 112051824 

| Ghee Staveley Coal& Ire2,Lim.,A 60 oly 934) 894 89}x; 
6} Do do B 10 ~ 153) 149 143x' 
Do do Cc 60 934) 90 | 90x| 

Do do D 10 154) 16 +4 15}x! 

Steel Compny of Scotland,L. 9 | 104/10y%' 8}4) Sit! 





Sydney & Louisburg Coal & 

i Railway, Limited, ord. 
Do lst preference 10 Te. 

oo Side Iron and Ordy. 

ine Works, L. J Prefer 

rede egar Irn. on an 

‘ ” 



















Vickers Sons & Co, = g) 9% «Oh: 

Do 5% preferred stoc 1053)1 

hee cote ind Irn, & Steel, 057)106 oa x1034 
Tanita... bisis sve cdvere Se 25 2 23; 2 

Whitworth, Sir Jos, & Co. 10 seal a 1944 iH on 











i 
x} 84 8 | 82) 8% 
54x 3 53} 58 
45 | 104 Mi 103\ 113) ll 
26 25 | 254) 25 





Wigee Coal and Iron, Ltd. 
a 


iio ich sh sgsice 
William Cooke and Co., Lim. 
Wiliam Jessop & Sons, Lim. 
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PRICES OF THE |Last yr's|RICESOF geegoit 
—— CaPiITaL | Monrs. Last | divs. yld| 1890. | DIvipENps. Tee & 
bdth nee amend j Rest Investor| — a en “4 
a f ,Share, wis, 2:18 | at Latest} ¢ | t Four. : 
Resry, & NAME. Fo Be or| or | 3 | £ 4, | 5 8 ems Price. cy 5 | Rate % per Annum, including Bonus. [Binos aft a : 
. } diva % 
Bince.alt |Amt of Stk Stock. | A mista | PerCent.| | 3 | * Interim. Last Div. Seti 
-  cemecaees | <ecsmensuses | commegusnge eoOinneantans ——7 mnitiieemmnniiiilie SED] greece ernie mew a | ; ts : F 
} | ; x 
and BYLLDING| OOMEAR IBS, Pslalslals| aks? a s rha'tg 
n oe) | } € eee , 
wel.,L \Stock. 100 [1109/1124 11041114 1125 | 4 9 9|LLS j108 | 5 Mar89 5 Sep.89| 5 Mar90| 5 Sep. 
den: Dire. oeere yealsteck | 1100 13} 115" 10 1134 113 | % @ c5 | 108 | 44Jan.89 44July89 44Jan.90| 44July90 7079 
Mi Pre eal 20,000 25 | 214) 973/100 | 95 | 974, 96 | 3 13 232" Fb.89 23 Aug89 16¢*Feb90 16¢Au290 936 f 
4 - (Chartd) 18,315 78) if 2 13! 1? 1H 5 16 8 1} 1/6 Aug87, 2/ Aug8S| 2/ Aug89. eaten oie ola 
Saieed fies. 38,000; 10 10 | 19 1O = 9) 84! 9| 103]... 103 8 | | nn see 
a Pastoral, 55,000, 10/10 | 10 | 104 94/10) 98|6 0 of 11} 95) *.. | 6 July89, 6 Jan. 90} 6 July an | 
ey ee oe 5597, 27 27 | 98 | 2782526 279 | 5 15 §| 29) 25 LApl.s7 21Aph 88 14/Apl. 89/+48/- ‘Ap90 3,578 q 
amrad’ghPitgl) 69,826, 1/1| g 1) 3 g gi 8c] i 3 w+ {LO for 88-9) ) go 915 . 
ne  pebied 23,449, 20. 12 | 16 | 16 | 14315) 15 | | 18g 143} 6/ pis Jan. 0} 7. 
North Borneo ...... asst 20 | 90 | 99 | 30 | 28 29; 23313 9 6 304} 234) ps Jan. 90, 10/ p 's July i 
“ Ds A 8319 1 | 1 | 494) 52 | 47 | 493 49 | 3 1 454) Jan. 89 Li Julys9, 1 Jan. uy 20 pore j 
pe is 249/563, 5 | 4j| 43] 43 4| 44 4 wi ih *f “+ | se» | Si'ne.63} ail. aince [Drid,6a6 a3 
, | & Yl nil, eee t 
anche peel i ye po 10 | 6 ae ugh, | is) ue 2 3 6} 14$) 13 S| x 2 in 86-724 i in '87- -83%in 88-9 39 > 
and C a. L.| 42.000 3) 3] ly 1% 1 Fs | ly 18/5 4 3 lp 7 Feb. 85 nil. betwa) 3 Feb.89| 24Mar.90 597 i 
— ~— | 100,000 13 13 | 21 | 22 | | 20 | 2u; 208 | 3 10 s| 29 184 17/July87, 0 Julyss 14/psJy89\14;psJy90; 43,822 5 Plat} 
i souk t Lim. 25,000 10. 25) 3 a7 2 ys 34)}6 1 6 4 | 3 3 (10 Feb.89 i0*July89\10 Feb.¥0| 7*July90 23,233 i 2 ' 
art ‘Dwell’gs.L| £500,000| Stock. 100 120x121 119 120° 119 | 4 3 31123 |1164 5 Feb.89, 5*Aug89| 5 Feb.90| 5*Aug90|_ 131,561 Pac 
C ade lin 75,000 5 | 3 | s§ 2} i og | nil. | 3\ i 10*Nov82) 64May83 nil | since Drl2,310 . 
Gr. of Canal, Li L.| 100,000, 4 4 | 163] IS¢ 153) 153 168 | 6 7 0 ost 15; 150%for88 200%for 89.7/6 pershajre, Jne. 90) 35,415 
Land & Cattle, a — 10 | 6 3 | 3 | 28) 2 24415 9 O 3 | 2}/nil for 86, nil for 87\1g for 88) 24 for 89) 21,141 : ‘ 
Assoc. for Improv. | os | 23/24) 22/93 25 16 4 se 25 | 22 |t*Jan. 89| 6 July89) 4*Jan.90 5 July90} 15,038 





fIndus.Classe- 7.685 25 | 





5) 14%! 3 6) 1y! 9| 3 Oct.89| 5 Apl.90 2,292 
tk.,L 30,000 5) 3} Ja) Ui) 1b lege oe) 7 23 6) 1) 18) 0 Oct. 88, 5 Jan.8 
ee een t| 34,033; 10/10} 63 6} 54 54 55 nil. | 6g) 5h, 3 Jne.82) 24Jne.83) nil. aa 12,305 
bes ence 9,530 5| 5| 7| 7 6% 7 64 nil, | 74) 64 8 Oct. 84 5 Ap1.85| 5 for 85 | nil. since 
esd and Cattle .} 22,8001 5) &| 241 24 24 2h 1g] nil. | 23) 23)... | 6 Feb.85; 6 Feb.86| nil. since 





nd&Austral.Lnd,)) £550,000) Stock 100 125 (127 |125 1254 127 | 4 O wWl2?7 115 | 34Dec. 84 nil betwn.} 5 Dec. 89) 5 June90, 
































































































































| 13,435 ; 
7| 88/87/88 88 | 472 0) 91 | 87 | 2 Dec.87 t94Dec.88 37 Dec.89) 4 June90 { bd 
a se. (camalatare are 983 Seek i 204 23 | | 18 204 194 nil, | 254) 18 | | 3 Dec.82) 3 Feb. 80 ‘ re a = since } 2,368 Bik, 
7 : 72 | nil. since Rae 't 
eer oe) Pegaso 08 | ee Be st ‘sh |e "7 9} 39) ‘ti 6 Ot 88 8 apt 89 10 Oct 89 10 ApL.0|" 0,204 | : 
gricuitural ...... ; 2 | 8) }o @ | ms bi ri 
‘ | 1d] i 1 | 14) 
Satin) ove Be “cool aciced cio] PEEEEN 
rand & Mineral, L £600,000] Stock 100 | 88 | 89 | 87 | 83 | 874/15 i3 6) 90 | PH 4 Feb. 89, 4 Julys9 5 Feb.90 ; Te 9'986 a ng 
pace | a FTG 0) Ee eh cc eee seman emer | tec 
Oattle,Lim. .......... 58,811} 5) 3, 44 + 8 8 Pr ke | ; Ro ee 
| | bs fhepaee 
Fad Gvios Si 8,000, 20 20 | 19 20 | 18 | 19 19 | 415 8 27 18 Pet OS | £1 p.s. | May, ae cia B 
Austrin Invstmt, L. | | " mt Pa 
Consolid | 195 185 |190 | 189 | 6 5 $195 176 |10 Nov88| 74May8910 Nov8910 May90 
kere £200-000| Stock |100 304137 132 j1344 233 | 4 9 9138 132 | 6 Jan.89) 6 July89) 6 Jan.90 6 July9) | 11 404g Bie 
ne = £400,000! Stock '100 | 204) 123 118 (1205 1200 | 4 8 5/127 118 | | 5 Jan.89, 5 July89} 5 Jan.90) : A j ; Bt 
ah Pere. erro) Tae 7 - toga a id e 4 “ mr Pi | ; ies be i at i 
6 ‘ ’ ge 
: ‘ 5k 3 15 3\ 64 st \13 Jan.89 13 July89|13 Jan.9013 July9¢ ‘ B 
Australian Company | 14,200; 20 | 20 | 58 " ar ae 3 i. | it fe) 9A - $410 Mar85 6 Mar86 nil. since i} 
ind Cattle, L. . 75,000) 10 9 | 3 34) 24 st 3 | nil. | 39! 3 124 Feb.84 6 Feb.85| 5 Feb.86!nil. since Dr09,408 a i 
| Se) BS Fa eer en tere ee ok Mayet aot 
& Australian Land, L.,' 5 J 89) 5 July89| 5 Jan. 9 Bare 
Btuces ............ "| 250,000! 100 100 |... | ee | ee | eee me | date uae! 6 Febe STiail elece career. de 
ip land & Cattle, 1 £100,000 Stock100 | 134) | | 12 “eae “ sJulec| 5 yobs] SeJulyS7 ail since) Drs, 109 Pe auyS i 
preferred ......... 100, Stoc Me : a c | 1 for 88\14? Mar90 3,787 piet & 
Ranches, Limited} 22,400 3 z ne “8 334 6 o_it Bh) 4 oo OE ee ep en en te cee f 
ORTGAGE.FINA\NOIAL, &|. na | bi i | | | die 
| } ‘+ 2 Se + 
tens or 249,980 1 | i :! 1G 0 6 i : '10*Dec.88 10 Ine. i. 0010°0 89}10 Ine. ¢ 85,305 4) ; 
foe Mearitine, a ere : he 38 . Ste! Biel 6 0 9134 | 34). ‘10*Oct. 8910 May90 oh : 
ieee 97,006|Stock 100 | 974) 974 959 9ox 974 | ... | 98 | 953 Bm arg: att ig 
Te - k 100 193} 1933)193 |1933 193 we (1934190 | ay? oo: 
a As sock al 27,006 stock “| 243, 26 23 | 243 234 | | 34 | 17 | | oad 25,000 es 
Ssociation ..... 40,000) 2 i war : iwn s * 
Met grenold Land | ee | | | 10° 10*Oct. 8910 May90| 64,173 Ane 
ale eaten, ple. — 10.501 o | | | itt us mt, 5 t ct La eee — Arlen 6 Jan.90| 6 July si ae 
taetand:) Sam M8198 Hd ME HES oi ses waar Neve 8 Mago) imo 
-Deb. Cor, L.} 150,000, 10| 2| 1% 2) 14 | i Me | at ae 10 Aug. ae 
Mg &Ag.L.! 34,575) 10' 2/ 2 | "7 " <3 We | m  i¢ pis | 4 
aad Invest.| . | Fel 89)! 5 Jul 89) 5 Feb.90) 5 Jne § 32,175 
L, pref shares| 108,960 4: 4| 34) 34 3 | 34 3yy 6 8 v| 3te 3 | 5 Feb. y J 8 July90| 209,651 
: , | gal 2 17 6 6 3 | 24112 Jan.39| 8 Jaly89 12 Jan. " 
lin Moregage ego en iT | , , 0 . ‘ s 194, 18 |20*Nov88/20 May89'20*Novs0)20 May® 
19 9 | 5 6 . 
Financ, Li Zonet, pee) S| a 194 18) it | Hoe |S 9 vl 114 10 (20°Novssi20 May8920°N May90) | seo900 
4Sdebenture atack | 40,000| | 25 | 3 a {107 | loa 1054! | 105" 3 16 4 104 | 4 Jan.8% 4 Julys9 4 Jan.90) 4 Jul 
6 | £1, 660,000) Stock | 106 i) 85 a 3 12 3| 86 $2}| 3 Jan.89| 3 July89) 3 Jan.90| 3 Jul ! 
N Zeal 100,000)Stock 109 | * 1 ™, a 719 Ol Wb 9) 5 Oct.88/10 Mar.89| 5°Oct.89)10 Mar. | 40.63 
@eland Mort. py a 00 103 104 noe! ‘103 3 1034 4 7 6| 107 102 { 4}Jan.8 4iJuly89 44Jan. 44July 
Beidency ( Bettiah} | | 5 July89| 5 Jan.90) 5 July90) 
107 104 105 | 105 16 sili i104 . u x 
Rete) G30 703192 (ua! "BE Gg 5 YS rsopag Scan oe. Rar) co 
re ‘| 15,000 10 | 10 | 114) 22 | 1 ms | 11g | 1 6 12) 11) 5 Septss) 5 
| 33 *Nov8310 May89,10°Nov89 10 May90 } 1 ea9q 
hoc ; 95| 2 4) 48 33 4) 35/6 5 D 44) S¥10°Nov age} 
P eee = 100! 104 105. 103104 103 | 4 2 0107 |102 | 4jJan.89 | <aalyee ata mi aes 
July90 14,288. 
a an | a). tect 4! ag¢'7 0 ob 4¢. 39-7 Janko) 7 Julv89 7 Jan.90 7 July90 , | 
t Including Arrears. 
=. ? Meteiee of Capital. oe 
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PRICES OF THK Last yrs.|PRICESOF 
CaPITAL. Monts, I diva yld.} 1890. Deiat 
Pa i Busi- vestor —_ oe : 
NAME. No. of |Share, 5 | 21 # , #1 at Latest] #4 | emit 
shaven oto | 2 || S| E |S [ett [ence | S| E | rato per seme etna 
—_— —_- __ _—__Ant of Stk|Stock.} & | o'/ i | 3/4 PerCent.| 5 | $ © lobar ng Bonus. 
LAND MORTGAGE, & ——— eee ee | 
=~ and — sone! 01:2 1; : : 8. d. 
ort. & ey,, L.,or , 10 6} 1 5 ’ 
wera shee 10,000 10 | 10 | 103 104 103) 103) of 11°] 10d les zoct ool sox APL 89] 5, Oct-88 6 ApLon 










Canada Permanent Loan & 
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103 |} 4 6 
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Savings 4 % Deb. Stock...) £100,000|/Stock |100 | 99 |100 | 98 | 99 | 98 0 
Colonial & U.S. Mort., L. 50,000; 10; 24) 5/| 5b 47) 5d 5 6 
| Colorado Mortgage & Invest- 

mentofLondon,Limited 44,600} 10) 23) 34) 33 3418 6 
Credit Foncier Egyptien . 80,000; 20); 5] 4 3415 Oo 

DoLand Mort, De entures| £800,000) 100 |100 {101 |102 }100 101 | 1012 | 5 o 
Credit Foncier of/Maurits.,L} —_12, 50 63| 84x 641] 8 16 
CuramalanLandCo.7%bonds} £500,000} 200 |200 100 |101 | 101 | y @ 
Debenture Corporation, L.. 100,000} 10 64! 6416 10 

Do preference ........0...... 100,000} 10] 10 113! 114 im 

Do 44 >: mortgage debs... £500,000 Stock 100 |1C8 (109 1C7 108 108 4 5 
‘Eastern Mortg. & Agcy, L. 50,000} 10 13) 18} 1a) 13) 

Bn hk iodo prectebsvoyhe 10,000} 10 10$) 108} 103| 10%) 10%, 
Edinburgh American Lanc; 

Mort., Limited ......... te} i §| $1811 
Equitable Loan of Scotland 165) 164/15}8/1532'x 164 | 6 5 
Exploration, Limited......... 23} 24) 2) 2 21720 
Foreignand Colonial Deben- 

ture Corporation, Ltd. 23] 23| 26x! 2%! 7 12 
Do 44% debs. ........:s0+0+. 103 |104 |102 |103 | 1024 | 4 8 
Freeholders Company, Lim 63 a| +8 é i 
Do 5 &% Preference ......... 33 34} 37) 3315 O 
Freehold Trust of Austral,L iz] 2 ivi 3 2 

Do 4% debenture stock...) £275,000) Stock /100 |103 {104 {101 [101x} 102 | g z9 


Home and wocmgn Invest. 





























and Agency, L. ......... 14) Wierw 
Imperial & Foreign Invest. 

& Agcy., Lim., pref ...| £101,694) Stock |L00 23} 82 

Do deferred ...,...........++. £267,795 844) 864) 844 
Interntnal. Financl. Socty., 
RR ee 6 6} 6 ? af 
Do 4% deb. ...cccccccesesee. £200,000| Stock |100 |1004!102 | 99 |1004 32 
Irish Civil Service Per. Bldg. f 25 | 25 |182,)18;'6 18; 18 | 518 
Land & Mort.Co, of Egypt, L : 4 13} lbI17 4 
Do5% 36 years debentures} £278, 100 {100 {103 {103 |1012/iC2 | 1014 | 5 @ 
Tand Co. of Australasia, L. 5 ¥) 22 2417 193 
Land Mort. Bank of India, L. 5,65 #4 4 nil. 
Do5%deb’64-66,for30yrs., £168,300} 100 |100 99 |L01 | 1003 | 5 oO 
Land Mort. Bk.of Victoria,L| 2 1g} igs} EEL 7 2 
Land Securities, Limited ... 2) < lye )26 13 
Law Deb. Corp., Lim......... 5 2 14} 14 ly zi 
Do 4% deb ......00+..0.0.... £200,000 100 }102 |104 }102 |1033| 103% 
London & N. York Invest, 

Corp., Limited............ 10 Fa 
London Financial Associa.,L 93 nil. 
Manitoba Mort. &Invest., L. 1 15 14 
Mauritius Land Credit and 

Agency, Limited......... 2 
Mexican Explorations, Lim 3 
Mortgage Co. of the River 

Plate, Limited ......... 100,000} 10; 2 8 12 

Do 44 % deb. stock ...... £400,000] Stock {100 4 2 
Mortg. Co. of 8. Aust-,L.ord 110,000 6; 1 7 4 

Do preference ............... 10,000 5} 5 2 
National Mortgage& Agency 

Co. of New Zealand, L 100,000} 10; 1 10 0 
New South Wales Mortgage, 

Loan, and Agency, Lim. 52,500 10; 2 18 | 7 18 
NewZ.&R.PlateLandMrt,L} 200,000, 10] 1 12 16 
New Zealand Loan and Mer- 

cantile Agency, J .imited 140,000} 25) 2 9 1 

Do 6th issue ............... 20,000} 25 | 25 5 1h 
Do4%perpetualdebentures} £401,200} 100 |100 5.8 
New Zealand Trust& Loan, L 25) 5 6 6 
Ditto 5 % perpetual pref.. 25 | 25 49 
N. Brit. Canadn. Invstmnt.L 10 | 2 28 
N.ofScotind Canadian Mt.,L 10; 2 6 19 
NorthraInvest. of N.Z., Lim. 5} 1 6 17 
Oriental’ Bank Estates, Ld. 1; 1 8 oO 
FED WOOL cscsdoscconcnvnvsedesees 5| 5 6 1 
Do 44 % debs..esc...c.cses-. £150,000} 100 |100 ao 
& Southland Invest. L. 6) 1 $ 6 
Pacific Loan & Investm’t, L. 10} 24 44 
PahangExpln. Developmt,L hob .2 ds 
Peruvian Corporation, Lim., 
| 6% Ist mort, bonds...... £1,500,000} 100 |100 
Queensland Investment and 10} 2 00 
Land Mortgage, Lim... , 10; 1 00 
Do 4.% Perpetual Debs...} £430,000} 100 |100 4 6 
River Plate Trust, Loan, and 
Agency, Limited, “A ”.. 10; 2 6 12 
4 i Shares seccedooecss 5 5 § 11 
Do 4 % deb) stock ......... Stock |100 4 2 
Russian 54% Lnd. mrt. bds— 
|2ndtise Red. by §- J 1902} £381,200) 100 |100 5 12 
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104/443 Oct. 85]143.A pl. 89] 142 Oct. 89]447 ApL 99 


4 July89} 4 Jan.90 
5 Jne. 89/10*Dec,89/10 Tas 


3 |10 July89}10 Oct. 89]10 Mar90llOJuly gol 
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6102 97 5 Oct. 88] 5 Apl.89] 5 Oct. 89 
6| 8%] 6 {74*Sep.88] 73Mars9 74*Sep.89 
~ 100 7 May89} 7 Nov89| 7 Ma 
9 
114) 11 
6/1093|1062 
1g) 12 
108] 104 
ie | &| 74Mar89|74*Sep.89} 74Apl.90|74*Sep.90 
9, 164)1548)10 Mar89 12}Sep.89/}10 Margo 123Sep. 90 
UO} 23) 2 ses an abe 3/ 
6) 3} 23 
3|104 |100 oe 
lf) 2 ie 
GO| 43) 38) 5 July87 
6) 23) 181 5 Oct.88 
6|104 |100 es 
6 
874} 824 
Hl $44 
vu) 6 
sito>* 99 os 
v} 194| 18 | 5 Dec.$¢ 
o| 1g) 1 3 for}37-8 24 fc 
v}103 | 99 | 5 Nov8s} 5 May8$! 5 Nov89| 5 May90 
VU} 38 7 ... {lO for 87}10 for 88}11 for 89 « 
6\103 | 98 | 5 Jan. 89] 5 July89 
6; 148} 14}12 Sept8s}124Mar8e]12 
3) 3! 1 | 4*Jan.89] 4 July8t 
2; 1 Mad on 
104 |102 
103) 10 
34} 1% 
0 4 4 ail.betwn 
13; 2 74Mar8¢ 
ve} 2 iu 
6| 3s} 29 
4\104 |100 44J ly. 8! 
4 KR 8 Apl.8! 
S| 543] 448] 5 Oct.Ss] 5 Apl.8i 
ou 
5} 13 
oO) 1 8 
9; 3% 20 Feb.89]10*July8! 
6| 25 | 23 les t 
é 974 . 
0| 104 t 
3} 285 
6| 12 
| 3) 2 
5} og 
ag i 
3% 66 
43 
lj 
50 
1j 
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Sd iss. J yrlydrwgs (1918| £921,800 100 '100 994 | 6 11 99} 93 © 540ct. 85 ByApL —= 








sept. 30, 1890.1 THE INVESTOR'S MONTHLY MANUAL. 








MISCELLANEOUS COMPANIES—Continued. 


DIvIpENps. 











Last Four. 
Rate % per sre meeting Bonus. 


124July90 
4 Nov89| 4 Ma } 






23|3 for a 3 for ’87 


| 5 for 87 10,978 





0} 23, _13/10*Oct.88 10 _ 89/74 Oct.89174 Apl.90/ 100,811 -: 
i0 Mar87/10 r88}10 Mar89)10 Mar 90 22,261 
A 4; 310 ——n 10 rea 10 Nov89}12May,90 


3)103 | 98 | eT ee 


iti 

4;| 4 |20 Nov8825 May89|20 Nov89l25 May90 
16 | 14 7y'sNov 88.7} } May89/7 1°, Nov89/7} 4May90 
128} 5 Jan.89| 5 July89] 5 Jan.90 5 July90 
53| 5 6 Dec.88 6 Jne.89) 6 Jan. 90 ie 
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~¢f Australia L., ord .. 


In6 ¥ preference ........ a 
nS ot 


27} 23/10 Oct.88 


33) 8 Apl.89/10 Oct. 89}10 Apl.90 
13 0}134 {129 | 6 Dec.88 


6 Jne.89| 6 Dec.89} 6 Jne.90 


44 Dec. 89 44Jne. 90 
4 Ine. 89} 4 Dec.89} 4 Jne.90 
























34) 34) 34s 
104} 105)103 |104 
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Mort, & Invest., f ‘L. 





1] 14} 1} 912 o| 23 1 \12 Jan.sg/l2 siya 12 Jan.90|12 July90 26,138 mr gee He 
Dab f e. 994/1014) 98 | 994 & 1 0103 | 98 | 5 Jan.89| 5 Jne.89} 5 Dec.89} 5 Jne.90 . 
a £230,000|" ,, 102103" |101 {102 4 9 3103 |101 | 44Nov88] 44May89| 4;Nov89| 44May90 
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200 
ams, 5 in 85 39 Sih th 
10 in 85 Fb-90 , Bit 
Winkworth b| S$¢Nov 88 
Cotton Spinning... 74Feb.89 — 
erate 9 in85|5 in 86| 5 in 87|8 in 88| 1,372 het aes 
wv, Limited g; ne 2 in 85 None | since. ‘ - Proms eee 
64 in 85 | 5 in 86 | 54 in 87] 8 in if ¥ 
® Spinning, Limited i eee 10 Feb. 90 6 July90 138974 ‘ % a Bit 
a 5 Dec.89| 5 Jne.9 bg or a 
0 in 85 | O in 86 on 87 ’ sa bs, 4 Wy 
74 Apl89 6ZJuly89 |3¢Oct. 89 : eit 
6} in 85 Hea 44 in 87 113 Lie 2 i 
aa } 58 in 85 0 in 86 | 0 in 87 369 tee Hy 
5 in 86} 7hin 87 | 0 in 88 4,148 Rem eee 
64 in 86 | 8} in 87 |10 in 88 4,491 Cie | yi 
14 in 87 } 8} in 88 |1/ Dec 89 1,926 booby & a} 
44 in 85 | 2¢in 86 | 8 in 87 1,640 bee ee +i 
awe 45in 85 | 0 in 86 | 0 in 87 31 fet Hi 
0 in 86 | 0 in 87 | 3 in 88 483 zee ee 
64J uly89) 5 Oct.89)10 Jan 90 th 
5} in 85 | 1 in 86 ‘9 
ues i L 
: pinning, y 6§| 6 Jan.89| 6 July89| 6 Jan.90} 6 July90 » gee i? 
Menai oo 5 28 | 6 Jan.89) 6 July89) 6 Jan.90| 6 July90 Bee 
Ty Be Pa 53 
gy | a | fe erat 
. ns d&SHIPBU TLDING. puoet 2 2j| 24) 10 in 86 | 10 in 87 | 8} in 88 84 in 89} 20,000 Lege: 
2/1414 salio for 8410 for 8510 for 86|10 for 8%} boee et 
sUeaden 7 O 78\4/ Mar. 89/3/ Sep. 89,10/ Mar.90) 4/Sep.90) .. =: Re 
liens 114 | 7 12 93)... | 6 for 87| 7 for 88] 7 for 89) 82,008 ee ee 
5 0 63) 6 Sep. 85) 8 Mar89) 6 Sep.89| 8 Mar90} .. Pty Fe 
nil. 8}! 6 Julys3! see ees be ma coral bees 
22 15 9) 104! 98 28/ ps. 87/36/p,s 8. ps Sp = aie 
9 8 3) ail 54/24 he 86) 4 eb.88, 5 5 Feb.89 $ Feb.90} ... cares 
nil. | 21 | 19 | 2 Aug88) 2 Feb.89, 2 Aug89! 2 Feb.90}° 2,000 bases 
6 15 0}404411004 12 Dee.88/12 Jne. 8912 Dec.89/12 Jne. oon bere 
414 9\52f5| 49 12 Dec.88)12 Ine. 89 9¢Dec.89/ OF Jne.90) _ .., be Be 
74) 49) 441 4 $ 6 9 Oi 41/0 for 85-6) 24 for 87) 4 for 881 5’ for BD one cee: 
fa td SaaS cere oe | tL 
a1 | ov a Gee toe 
17 | 16 saa va bee eet 
ae hod 3 5 st i vs ayss 4 Apts Apo} 404,988 alee 
a “ae 
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sS T ividenas on shares betore conversion into stock. 
+ Inclading depreciation.—Orient Steam, exclusive of “general depreciation and boiler 
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THE INVESTOR'S MONTHLY MANUAL.  [Sept. 30, 1695 
MISCELLANEOUS COMPANIES—Continued, et 
eo — oe PRICES OF THE |Last yrs.|PRICESOF 
| CaPImrtaL. | Monta. — diva. yid. 1890. Divipenps, 
; ael- | ee 
NAME. No. of | Share “ 2 lat Latest| | | Sesh Bae — 
Shares or | or |g 4, ; 3 or Price. 3 5 | Rate % per Annum, including Bonn, Rew. & 
sere aie oa & misi4 "|PerCent.| |S * Interim. | a 
ce eee o_o ————— Se ee . 
| STEAMSHIPS & SHIPB/UILDING'.—(Ooin.) | £ ad | | 
| Dublin & Liver Stm. bldng, 5,145; 50 | 50 | 67%, 69 | 674, 69 | 69 | 4 6 9 71%) 664; 6 Jan.89] 6 July89| 6 Jan.90\ 6 Jul ” 
t Da e i iad 
| Packet, Limited ......... 14,100) 10} 10) 74) 7%} 7/ 7) 7 17 # J 64) 5 Oct. 88| 5 Apl.89' 5 Oct.88) 5 Anl 
, Dundee Gem Line, Limited) 13,000 10 | a 7 | 74 7) 74 Thus 8 9 64] 3 May87| 34May8810 Mays9|10 ne a 
| Dundee Loch Line,L., lst iss 9,121} 10/10; 93 9% 8) 8 84 (12 10 | 8 | 5*Dec.83'nil betwn./10 Dec.88/10 in | xi 
Karle’s Shipbuilding & En- Bd oF | 
gineering, Limited ...... 6,000, 50 | 45 | 274) 293) 274) 295) 294 | 7 22 6) 32 | 27 | 2}Dec.86| 6 Dec.87| 5 Dec.88| 5 Dec. in 
{| Fairheld Shipbuilding and| | | | | 
Engineering, pref. ...... 25,000; 10) 10 8x) 93} 8| 94 916 6 8 7 
Do debentures ............ | £250,000) Stock |100 | ... | ... b ode Geet t L-ave — | vee | aoe id 
| Generel Steam Navigation... 25,321) 15 | 15} 9x) 94 84) 4 9 165 0 83) 4 Mar89) 4 Sep. 89 
Do 5 % preference, 1874... 30,000; 10} 10 | 10x; 104) 94) 10 | 103) 5 0 94| 5 Mar89| 5 Sep. 89 
Do 5 % preference, 1877... 6,758; 10 | 10 | 94x; 10 9 | 9 9F 15 5 3 9 | 5 Mar89| 5 Sep.89 
| Lancaster Shipowners, Lim. 20,540 54} 3} 2§) 28 25 25) 2h 10 2 3 28} 3 Aug87| 4 Augss 
aden Steam Tug, Lim.| 8,533} 5/ 5 | 2g) 2g) 2%) 4 2 |é6i 3) 1g; 6 Mar89) 6 Sep. 89 
London & Glasgow Engineer- 
|” ing&IronShipBldngL| 4,783, 45|20| 341 4] 3| 351 ... | mit 3] oe | as | 5 Apl.85) nil since 
| oe a. ~ Lim see, 5) 5 8}x| 9 9 | 8§ 11 2 3 8 (20 for 88/10*Aug89/30 Feb 90)10*Au 
| 1ssissippl minion 
So ‘Steam Ship, Limited ...| 21,538) 15 | 15 | 434) 448) 43) 43) 43 15-7 9 4| 6§Nov83 nil betwn|lg Dec.87 
National Steam Ship, Lim., 10/10} 3/3; te 3g 3x57 8 8 24) 4 Feb.82| 5 Feb.83) nil since. 5/psMr90 
os minimum pe 10| 8| ad ay] aa Hl 4d | nu. | oll sihiodehecl Gs anvor's sereseta. 
| New Zealand Shipping Lim.. 44| 43) 42 nil. *Feb. ug sep. } 
| North of Siedend, lens 
| & Shetland Stm. Navig’n 1h) 14) 26) 248) 25) 2%) 2x] 5 27 24|84 Sep. 88)114Mar89/34 Sep.89)119Marg 
| Orient Steam Navigation, L. 10| 10} 63 7 | 64 6%, 7 |7 8 64) 5 Apl87| 0 Apl.88| 5 Apl.89| 5 Apl.9 
Pacific Steam ag le 25 | 25 | 225] 24 | 228) 24) WPL 6 5 21g) 64 for 86) 5 for 87| 5 for 8& 
| Palmer’sShipbdg.&Iron L,A 35 | 35 | 20}, 212) 204;204x) 26% | 8 10 20 | 24 for 88) 0 Mar8s9 
| MI Tan Seaokcapdlaiindnetand 26,297) 35 | 25 | 144! 149) 14 | 4x} 14g |z0 8 133] 24 for 88} 5 Marsg 
| P.& O. Steam Navigtn.prefd) £1,160,000| Stock|100 {129 /130 |126 ‘1274 1274 oct 6 for 88+ 
| Do deferred............000++ £1,160,100; Stock|100 |1924)195 |190 (1924) 193 cx if od) 
| Royal Mail Steam Packet... 15,000 100 6 705 1 om “ a 8 $ 6 10 Oct. 88} 9¢Apl.89}10 Oct. 89 se i 
| Samuda Bros., Limited...... i 2 nal. ah vs wed t r. 
.|| Shaw, Savill, & Albion, Lim. 39,075, 10] 10 i’ 114) 10 |104x; 102 | 9 10 6 9 | 6 Apl89/ 5 Sep 89/15 eres 678 
| State Steamship, Limited... 25,010) 5 | 5 | 24) 2t8| 2% 23, 2b |11 2 8 27;|May, 1881 |nil betw. 10 May8# 5 ay 
iT ne Steam Shipying, Lim. 12,000) 20 | 14 \178x| 174) 178) 174) 174) 7 8 6 174} 5*Aug88/10 Mar89 5*Aug 89/12 Mar90 
| Union Steam Ship, Limited 17,502) 20 | 20 | 24 | 244 223 23 | 224) 8 14 OU i0 Mar89 10 %| for year |89 
noe RO onnes vs reserasns 19,998} 20 | 10 | 11 | 114) 104) 103! 10% | 9 20 6 
nion msn 0 ew 
Shen aaeden Reg.| 35,337; 10] 10 | 124] 13 | 124113) 13 |e 3 8 8 Nov88| 8*May89| § Nov89| 8*Mays 
W. India & PacificS. Ship, L. 16,000, 25 | 20 | 24x| 248] 24 | 244) 24 [10 7 9 10Feb 89\74 Aug.89/174Feb.90|74" Aug 
| TEA AND UOFFEE J08.|——|—__|___} —_J —| —|__|__ |__| "|_| 
| Assam (Tea)... sess] 9,368, 20 | 20 | 34 | 35 | 33 a4 344 | 5 17 9 
‘|| British Indian Tea, Lizaited 12,165, 20/20; 14/ 2) LI 1g 14 nil. 
Darjeeling Limited. .......... 6,771; 20| 20] 21 | 21} 20/21) 25) 5 1% 8 
Dooars Tea, Limited......... 10,600} 10} 10} 12} 12) 11 | 21 | Uy) 9 2 9 
‘f, Eastern Assam (Tea), Lim. 12,224 10) 10 1 ee . nil, 
| Jokai (Assam) Tea, Limited 19,300; 10) 10 | 144) 15 | 14 | 14g) 144] 618 6 
| Jorehaut Tea, Limited ...... 5,000} 20 | 20 | 33 | 34 | 32) 33| 324/6 2 ¢ 
_ Lanka Plantations, Limited 15,000' 10/10} 34) 4) 3) 34) 54 ve a paper = 
Lebong Tea, Limited......... 8,207, 10} 10] 12 | 13] 11 | 12| 124] 5 26 9 6 Dos. 88 6 selyee nse 
Luckimpore Tea (Assam), L 7,059} 10/10| 73} 74 7 | 7 79 8 il 6 5 Jan.59) 7 5 80 © Jan 90| 2 July90 
|| Ouvah Coffee, Limited ...... 10,000, 10] 10| 3) 34] 24) 3) 3 |éus 3 Jan.89) 3 ulyss) 2 wo] 24 July 
| Scottish Assam Tea, Lim... 9,104, 10] 10| 78) 76) 74) 7#) 72) 7 2 6 74) 5 July87) 5 July oy be 
Tambracherry Estates L. ... 160,000 8) &@!] vel 2 t| re nal, 3} 4\7d persha're August l -_ — 
TeLEG TRAP Goa ho. 18,925} 10/10] 13) 1s} 1] 13) 1% nil, lj} 1 nil, | nil. ; 
L 8., &0..——__, —_ | —_| ——| —| —| —| —_ | —_|_-}___ | —____|___ 
African Direct Telegraph, 5 
Limited,47% Debentures} £250,000} 100 |100 | 984] 994| 984] 994) 994 | 4 0 94 | 4 Jan.89| 4 Julys9 ‘ae See - 
Anglo-American Telegph. L.| £1,300,980|Stock.|100 |514x| 52 | 50 | 52, 51 | 5 5 48}| 4 for 86) 14 for 87) 1§ 
Do Prof. { Pefrd: reeks | £2,849,510 Stock.(100 | 88 | 884] 873| 884) 87} | 5 13 $24| 3 for 88] 5 for 89 | 24Mays 
Do Defrd | “prefer £2,849,510 Stock.|100 | 154) 153) 14g) 153) 14g |... 133| 0 for 88) 0 for 89 
Brazilian Submarine Tel.,L) — 130,000) 10 | 10 | 12 | 123) 117,12) 12 | 6 6 7 for 87) 7 for 88 ao 
Do 5% Bonds red. 1894...|_ £69,200) 100 |100 |101x)102 |100 |101 | 102 | 5 0 0/103 |100 | 5 Jan.89 5 July89 ‘7 
Do 5% 2nd series, red. 1906 75,000; 100 {100 |105 |107 |103 |105 | 1034 | 4 18 0/109 |103 | 5 Jan.89| 5 July89| 5 Jan 
pase = oo bee $7,216,000! $100 j$100| ... 105 |103 |103x| 105 Lie ‘de os ve 
Vonsol. Telephone and Main- 
tenance, Limited ...... 14/{ 14/| _ +4) wl OR ; fs 5°Nov88 ro 
Cuba Submrne Telegraph, L} = 16,000, 10 | 10 |12yx; 123) 123) 124! 15 | 11 | 9 Feb.89) "8 
{| Do 10 per cent. preference 6, 10 | 10 | 17x| 174) 17 | 174 204| 17 |10 Feb.89,10 Aug : 
4, Direct Spanish Telegrph. L. 12,931 5 3}} 4y5) 33) 43 43} 3 | 4 Apl.89| 5 Oct 8 
:| Dol@per cent. preference 6,000 5 93} lu} 9) OF 
Direct U. 8. Cable, Limited| 60,710, 20 10g) 108) 10g, 104) 
Eastern & South African 
ao seaport, 6% dab. 190 . 343,500 100 1014}1035}101} 1034) 1023 | 4 13 
and China Telegraph...| 250,000, 10 14g}l4 75/1435, 143 142 | 4 28 3} 143] 134] 64 for 87| 64 for 88) 7 for & 
Do6 % debentures, 1801-|_ £320,000; 100 LO1x|102 how 101, 100; | 5 9 6/104 |100 | 6 Feb.89| 6 Aug89| 6 Feb. 
australian Subsidy a 
debentures, 1900.........| £417,100 100 1044|106 |103 Sul 103 | £11 31106 |102 | 5 Jan.89! + save 
Kastern Telegraph, Limited 000} 10 Lax} 143) 134] 144) 14 | 4 12 0)14y%4) 138) 6for 87-8 64 for SE 
Do 5% debs., payable 1899 1000 1074}L09 )106 |1074} 108 | 4 O ILL) [106 | 5 Feb.89| 5 Aug 
. Do 4% debenture stock ...| £1,200,000 Stock. 1074|1074}105 |1054) 1053 | 3 17 
Do6 % preference shares} 70, 10 154} 154) 15 | 153) 154 | 3 18 
Great Northern Telezeph 150, 10 16 | 164) 15g, 16 | 16 | 4 723 
Dod % debentures, 1883...) £230,000| 100 |100 {1074 1074104 1063 x104 4th 
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PRICES OF THE Last yrs. PRicesor ¢ 
Monts. (divs. yld.| 1890. | DrvipENps. 
Busi. | 2vestor Oe 
NAME. No. of —) <2 = # 3 ness |*t Latest! = | Last Four. Rearv. & |} 
Shares or a >| = De Price. 4, | B ' Rate % per Annum, including Boaus. |Blnceaft 
Amt of Stk Stock. mi} 3) 4 PerCent) | 3 | * Interim. Last Div. 
TEORAPH OOS. &c.-|(Oon.) | lee a | 2 
‘ab ; Gutta eon 0 
41,600 19 | 19%, 18 | 184) 184 | 5 8 0) 204) 17310 Feb.89/10°Augs9}10 Feb. 
£200,000 103 |103 |i01 \101x) 1034 | 4 6 3105 101 | 44Mar89| 44Sept89| 44Mar 
17,000 25 | 38 37 | 364 6 11 9 43 | 36 | 5*Nov88\15 May89 5*Novs9 5 May 90} 145,087 pia. @ 
i a w 
| 38,348 7 ‘- 64, 7; 6 ren 3 7 6 | 2pNovss 5}May89| 4 Nov89 } 17,563 , 
entures......... £100,000 1094 1093 1064 1063 x1 09 | 6 12 ous! 1088) 6 Mar89; 6 Sept89| 6 Mar90 
onlelinn 15,000 12}; 124 123) 194 12% 416 0 124) 112, 6 id 6 Feb.89, 6 Dec.89) 6 Aug 90 
15,006 103} 104 10 | 104! 105 | 4 2 0 11 | 94 6 Aug88 6 Feb.89| 6 Dec.89} 6 Aug90| } 16,265 
438,984 4i] 44) 48) 42 «4H 6 3 oe 4g, 4 Feb.89 6}Augs9 6 Dec.89} 6 Aug 90 
220,000 ts) vo 2 2 81612 O we 3 soni. =| 2hMayss 88 3 May 3 May90} 4,500 
9,000 8 ai 8 | “1 8/547 6 8 a4 0 Oct sg10 ApLsg| §*Oct.89| 74Api.90| 11,802 
intenance, Limited| 37,350 3 | 444 43 | | 44 | 444/15 9 0) 47) 42 0 Feb.89,10*July89| 30Jan.90/10*July90 } $7,539 I}: 
5% Bonds, 1894 ...... £150,000 101 |102 100 101 | 1013 | 5 0 0104 100 . | 5 July89|5 Jan.900) 5 July90 it 
iver Pite.Tiphn.,L.| 58,000 4) 4 | 34 32 34/4 0 0} 53 "34! 6 Jan.89| 6 July89| 4 Jan.90| 2 Julys 8,210 
bod % debentures 146,128 92 | 94 | 90 | 92! ... | 5 8 61124) 90 (Interest payable Jain. | and Waly 1 
African Telegraph, L. 15,609 94,10; 9; 94 9§)5 5 3 104 9 ‘14 % for 87| 2 eT 
WbY debentures... £300,000 102411025, 994 1003) 100. | 4 z9 61024 974) 5 Mar89| 5 Sep.s9) 8 
ot America Telegrph,L 30,000 3 54, 33, 43 4h 12 12 3 Lig) 39) 5 for 87| 6 for 88] 6 sg 89 39.480 
8% Debentures 1902) £150,000 1054|106 |102 |1054x106 | 7 6 0/126 102 | 8 Dec.88| 8 Jne. 89; 8 Dec.89 , 
and (Ordinary .. 27,873 114) 114) 114) 113 ie 5 6 9 114) 94] 4 Nov.88| 6 MayS9| 4 Nov.8 
27,873 63, 6 690 7 oH (Aarons poldept 5 for 88 
26,986; 74 74) 5 4g) 5 | 5 8 6 d| 54 5 for 89 186750 
sano 100 |100 |1043|106 |103 \1044 1033 | 6 73 0/110 108 6 Feb 89, 6 Aug89| 6 Feb 90 
100 |100 |1024)104 |101 |102}| 1044 | 6 15 3/107 |101 | 6 Feb 89} 6 Augs9) 6 Feb 90 
eee (U.S.) | 
oy agg by1902} $1,336,000] $1,000) 1024] 1224/1244 122411244, 122 | 4 12 3/126 |118 | 7 Nov88} 7 Mays0| 7 ~ bs 
by 1900} £179,300} $1,000)1024)101 |1C1 | 98 | ‘101x| 1003} | 5 17 $103 . 6 ete 6 os t89 € - : 
wo Apc L. 10} 10 | 3| 34) 3| 33) 3g] nin | 39 | il 
pis pref (cumulatv.) 114) 113) 12g) 113) 8 | 5 2 O| 12%) ne 1otNov 8s aval LotNow89 y90| + 130434 
ro.) 134 148) 13 | 144; 148) 4 2 9 18 23) nil Seskesamels nil. |l0tNov89 
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4 | 43) 33) 3% 6 3 \3/ Oct88| 6 Apl.89| 5 Oct. 89 S fate} ‘ A 
120 |125 [115 120 100 |3 7 FP San 801 6 Juiys9l 6 Jan 80! 6 Julygo| } 3000 . a 
im... 84 83 | 6 17 8 |13 Apls9| 5 Aug 789 5 Apl.90| 5 Aug90} 2,756 i i} 
Tramways ... 154x nt 15 54 153; 5 1 ies i] 74Fb.89| 7hAug89 arenes ThAug 9 270 V2 ie 
AstnTrmwys,L 83x! 98) 8% 93/5 8 98] 82/10 Feb.89/10 Aug89|l0 Feb.90|L0 Aug90} 18,467 jp: tele 
fam and Midland ‘| i , i 
Tnmways, Limited . 5 44) 43) 43) 7 7 43 90] 10,122 |) ca 
m Central T.,L 38,800 7ix| 72 78) aa 78\5 8 64/3% yr. ‘end|Jne 30, "89/4% } 50,077 | Ria he 
Tram and { Ord 67, 64 6416 6 73 5s| 5 Mar89 3° Augs9 4j Mar oo bey a 
Omnibus, Lim. ... | Pri. 93) 8% 9 93 | 6 11 103 88 5 Mar89| 5 Aug89} 5 Mar90 ees ; ae k 
a Street Railway, L. 13} 18) 1a) 18) 18)}7 O 1}} 143%*Nov 88} 5 Apl.89/32*Nov89 60 og 
ways, Limited L1§x| 12} 11g) 12] 12 | s S$ S| 124] 124) 5 Mar89| 5 Septsg9] 5 Feb.90 on OPS 8 
Ayres and Belgrano Sait al 
Tramways, L., oral sha. 5 |5 4 64; 5 |12 Jan.8$| 6 July89 } 13,387 “hae! iG 
lit debenture stock... 121 | 5 O 1&5 1115 apis. 89| 6 July89 te Sie 
New, L., pref...... be on a 33 i a oes a. # 
BEY debentures” : pi 85 os ie t ete. 
13| 710 6 "5 1 | 2$Aug8s8) 24Augs9 1,556 |] * roms 
or 7 9 64 5 | 3 Oct.88| 3 Mar89 7,286 i}? Par til 
¢|6 9 5 lk te 
ee Ble s sy} amp | 
4 3 ! ie. 4 ie 
126 | 4 16 jo} } 182814 rake 
103 | 4 3 7,698 Bae 
11s 5 3 g 63,508 ime ei 
11g| 6 6 25,632 |] as ey a 
1fs| nil. 1,740 |] | ays a! f 
eas 104 | 5 14 Ligon 6 Marsol 6 20,797 IP bee ots 
104} 5 8& 6jllys| 94| 5 Feb.89| 5 Aug 58,771 5 A 
186 | 5 8 0200 |177 |10 Feb 8910 Aug D0} 189,764 i] . : oe 
6t4| 5 6 9 TH) 53) 3i)Mar89) 5 Se Mar 90} 8 Sep.90} 17,000 f; ; “ 
134 | 5 O Of 13g) 114) 6 eb 89 5 Aug89| 7 Feb 90) 6 Delis B 
174 | 6 2 | 174 144}10 Feb.89 “$Ang 114Feb 90| 9jAug praia 
ws 15 | 318 9 14 | 6 Feb.89' 6 Aug89| 6 Feb 90) 6 Aus a J ee 
2 144 |12 18 6 17 13 |3/7Feb.89 '20/5Jly 89;7/10Feb90 27/8 Au.90 - ) Bee at 
£136, 100 4 2 Olli [106 |5 Apl 89) 5 Oct. 5 Oct. f i072 ie 
7 50 4| 5 1 6 24/ 183) 2 Oct. 88) O ApL 6 Apl 90 ; ade ia 
Cate ; 16 | 5 O 9 164) 124) 2 Oct. 88} O Apl 6 Api. 90]; 6,927 |] ) base se || 
eg 11g | 6 O 8 12} 94] 2 Oct. 88| O Apl. 8910 Oct. 89| 6 Apl. 90 , Pe 
conta 184 | 5 8 3 194) 173) 9¥Feb 89) 9ZAugS89) 9}Feb.90)10 Aug90} 77,019 Fe 
5 | 717 0} 5th) 49) 4 Feb.89) 34Aug89) 44 Feb.90/3/7psAg00 1,459 eRe 
3 1514 8 5&| 3| 2 Feb.89| 2 Aug89 2 Feb.90; 2 Aug 90 1,350 ‘ae 
t# 4 7 0 6| 43] 3 Nov85inil betwn| 3 Nov88| 24Nov89} 3,200 ey 
418 0 et 54| O Feb.89, 3 Aug89) 3 Feb 90| 3 Aug90} 3,039 es, 
a 645 O O 6% 55| 4 Feb 89) 24Aug80) 3 Feb 90, 3 Aug % 560 ; 
cs i} nil. 2 3 Feb.89| nil 395 
5 14 13) 134 8 Feb.89, 8 Aug89| 8 Feb.90| 8 Aug90| 10,586 
| mil. | 24) 1 | 3 Feb.87) 24Feb.88) 0 Feb.89| 0 Feb.90 368 
6 13 7¢ re 24Feb.89| 2 Aug89, 6 Feb 90, 3 Aug90} 1,718 
+ 14 nu 24) 2 Aug88} nil since}... 
124) 114)5 8 a 1s { iy 74Mar 6 Aug 89 74Mar90| 6 Aug 11,146 
40,000 5| 5| 6| 63) fl 6 6 6 5 0 54| 94 for 88) 5° Aug 89.10 oo 5°A 21,660 
co £100,000] Stock |:00 |100 |102 hed 100 | 1014 | 4 20 é 103 | 98 | 44Jan. 89) 4jJulyS9) 44Jan. 90 44J 
rred ... 23,269 34! 29 2eex .. Od, 2x 5 9 O 2k 12! 6 Apl.89! 440ct. 89 <iren.90 4 976 








+ includes payments tor arrear dividends, 
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CaPiIraL. 
NAME. No. of Last Four - 
i Shares or "” Ra ane Reary. & 
Amt of Stk|Stock. te % per Ape. including Bonus, [Bn 


La atDiy 





TRAMWAY & OMNIBUS) 008.—Oon' 
Vienna General Omnibus, L. 16,136! 
Wolverhmptn. Tramways,L 
















5) 5 
10 | 10 












Do deferred stock ......... £400,000) Stock |100 
Do 4,% debenture stock £270,000) Stock |100 
AmericanInv. Trt. ,L.,5% prf.| £500,00000/ Stock |100 
Do deferred .........000..0+: 
Do 4 % Debenture Stock 
Army & Navy Investment 
ust, L.—Preference 

Do Deferred Stock ...... 
Do 4% Perpet. Deb. Stk.. 
AtlasInvt. Trust, L.,44%prf. 
Do deferred stock ......... 
Bankers’ Invest. Trust prefd 
Do Deferred ..........00+:. 
Do 4 &% Debenture Stock. 
British Invst. Trst 4 % min., 
5 % max, cum. pref. stk 

Do deferred................++ 
Do 4 & deb. stock, 1909... 
British Steamship Invest- 
ment Trust, L., Pref... 

Do Deferred .............+. 
Car Trust Invstmt. Co., L. 
Do 5 % Preference ......... 
Colonial Securities, L. ...... 
Consolidated Trust, L.,44%pf 
Do aa ian LhGisease dae oot ON 
Do 44 % perpetual deb. 
English and. Scottish Mer- 
cantile Invstmnt Trst., 

its ORO ciccciccae: 

he Geka Od 55h 55. 0. Gaeevtes 
Edinburgh Invstmnt. Trst., 
BBB Beeb ss iccessediveosiié 

Do deferred............... mY 
Foreign, American, & Genl. 
Invest, Trust, L.—Pref. 

Do deferred...............08. 
Do 4% perpetual deb. stk. 
Foreign & Col. Gov. Trust, 
Limited, 5 % preferred 

Do deferred .................. 
Founders Stk & Shr.Trust,L 
GasWater andGen.44% pref. 
Do Deferred ............... 
Do 4% deb. stoce ......... 
Genrl&Com.Invst.Trat, L.pf 
Do Deferred ............00 
Do 4 % Debenture Stock 
Globe Telegraph and Trust 
Do 6 &% preterence ......... 
Govts. Stk. Invest. ,L.,44%pf. 
Do. Deferred ©............... 
Do 44 % debenture stock 
Do 4% debenture stock... 
Guardian In. Trust L. Pref. 
Do deferred.,.............. a 
Do 4 % deb. stock ........ 
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£900,000) Stock 
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7 {128 5toSep.89/53/04 p.s. 
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6119 |1123 5 Sep.88} 5 Mar89 
9 1244|1114) 5 Sep.88} 9 Mar89 
9 1073}103 | 4 Dec.88} 4 Jne.89 


9131 |1234| 5 Jan.89 
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9114 }107 | 4;Jan.89) 445 
9105 | 99 | 4 Jan.89 
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4J 
Indian and General Invest. 
, _<Trast, L. 5% cum. prf. 18 5 Jn 
, De doferted 5... Ti 
strl. and Gen,L.,44% pref 
Do deferred......... he. 89/25 A 


















Internatnl.Invst.Tret, I prf. 
Do deferred.,.........0...... 


ASe&: 
8 oe 'E 


























































ty NAR Co Dts CF. OC RR Le Day Ce Dit H wm Om Cot VRS 


Do 4% debi stodir Ss... iz July 
Investment Trust Corp Pref. “e May 

Do Deferred ....3..,..4.4.. 3 May? f 

Do 4 % Deb. Stock......... 1B uly) De 
London Scottish American ad 

Trust, Li, preferred ... 10 4}Jne.$ el 

Do deferred,..........0..00.. Jne Ne a 
Lond. Trust, L.,4% cum. pref. ae A al | 57a 

Do deferred ............604., Py Apl 90} > in 

Do 4% debs stock ......... os 102 pix 
Manchester Trust, L. ......' 3 1 r or 
Merchants, Lim. 4 % pref... 9 if 86}\4 to ily 89 4 Sep. ool | 25,580 

Do Ordinary iden Se qesbout’ 31106'| 96 r f a ; 

Do 4 % perp. deb. stock . 12 0108:}100 | r 5 ang ' 
eS ne 174 5 Gilg; 2g! 5 Feb.s0 5*AngX woe 

Do do Deferred 0 whee Bud 100 /119!]) 0 9 124) L163 9 Feb.So} : 4 Apl’s 

Sethe ry 77 te 100 {104 18 6106 |102 | 4 Oct 8 5 Apls 
Municipal Tvust, L., Pref ... 100 11012 19 6.106:1100 | 5 DPT ool + 1485 

Do Deferred. ..........66... 100 ‘114 -$ O1lS” 102 92 % 

Do 44 % Debhertures ...... 100 1054 5 6110 = 435 
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PRICES OF THE | |Last yrs.|PRICESOF ae 
Capita. Montu. | Last |civs-yld.| 1890. DIvVIDENDs. 
: | Busi- ianee Res, Last Four. % 
: E. No. of ;Share, =; | ©, #2,4#,2 at Latest » 
ee Shares or | or | 315 4 | = | 3 * i Price. Rate % per Annum, Including Bonus |Binesat eb 
Amt of Stk|Stock.) & itil at * Interim. i 
— py ey ee Fi | rel o 
STS, &c.—Oon. | | | 7 1 1 , 
of Eng ; 3fs\ 3y5! 32 32) 3 1s 3 2 74Nov$9/124May Pe 
si eer sono 000 Stock | 1100" 108" i op 10041 1 ae ; eS, 3 Py 4}Jan.89| 44July89 shina ah tiuly9}) ot 
Pebelerred ............0.. £250,000 Stock | 100 1093 111 108 ‘1094 tr ; 7 0122 1108 | 9 Jan. 89 5 July8910 Jan 5 July 97 nh} 
De4dperp. deb. stock...) £150,000 Stock |100 100 |101 }100 ‘101 | 1003 | 4 0 aja) 99 4 Jan.89 4 aly: 89 4 Jan. 00 4 doipep pie i 
rities, L., f £186,545) Stock |100 | 924) 95 | 90 | 923)... bdo ote 
nn’ P’| £186,545| Stock (100 | 9241 94 | 91 | 924 33) 7 | 9¢ | 91 | | 6 duly90 yi 
Debenture Trust,L} 50,000} 20 | 1 © {roast 1 | 104, 103) WL | 6 10 3! 12} 108) 7 Feb.89 5*Julys9 9 Feb.90 SrJuly90 ies : 
deb,, red. at 10 pm:| £382,900} 100 100 111x112 120 111 | 112 | $ 10 6)115 |110 | 5 Feb.89| 5 Aug89 5 Feb.90) 5 Aug 0024 
bo 4 debenture stock} £735,887! Stock !100 |108 '109 107 108 | 107 | 4 4 S111 |106 | 44Jan.89) 44July89 44Jan.90) 44July90 
Ea cachtere stock...) £609,972 1100 |101x'104 }101 '103 | 103g | $ 27 9/105 |100 | 4 Feb.89| 4 July89 4 Jan.90| 4 Aug90), «a 
jp inverinent, L. pref] £1,700,000| Stack |100 101 |1034'101 /101 1034 . Ti - ; a be : . P89) ; a 89 ‘aries t at : 
% asl ; 264) 278 264° 27x, 26% | $17 9 c P ) 
Rhein A * age gon | 0 81 $i i ex! "i 6 5 | ok 72.| 4 Feb.39| 4 Julys9 6 ee 4 July9O \ 16,801 
£471,300] 100 |100 |1243 126 /123 eh 126 | 417 O23 123 larly 6 Jnly8o : — . ae 7 Sai 
£300°000 “00 100 sr herd 1863 187) 187° 5 8 cine 186 | 8*Novss S}May89 8*Nova9 84Ma panes 
£400,000) 100 {100 |189 |189 |1S4 [1843x1843 | 4 9 611904 183 | 8 Sep.88| 84Mar89 8 Sep.89) 84Mays : 
eee liza liz {1734117391 174" | 4 9 3:178'(171| 7hJan.89| 8 July89 74Jan.90, 8 July90 59,204 ' 
£250°000 stock. 100 110x'110 |109 109'| 110 | 4 22 61144108 | 5 Dec.88| 5 May89 5 Dec.89| 5 May +4 
Boe I J nasdee £250,000! Stock.!100 {1063108 |105 /1064| 107 | 5 12 9)111 |105 | 7 Dec.88) 5 May89 i Now 89) ‘aga 23,800 
be4%, debenture stock... £125,000 Stock.|100 104 105 mh ei < $ 18 oe 1D don 4 May60 ovs y » 
bi 0c. oes 
| 107 |1045 vee 
Dedeferred................. =e Stock /100 |107 |107 /1044 1044 ~ 3 
| 1 a 101 |102 ... {103 {101 so we 
Airea.Gld. Tst. &Agy,L ’ i 4) lito 13 (1416 9 18 i 10* Jly 89/30 Jan. 90 a ! 1) 
Gl hf pet” ” £600,000 100 100 88° i 86° se 88) | ; "1 6190|86| ... om ShApl 99 34 Oct90}  «. 
MEE, ochasecod iB 2 hs 
a a change stk. £600,000} 100 |100 | 39 | 40 | 38 39] 384] ... {* 36 ie bs 
an 4% Ist eee 34Sept90 eee 
.+++-| £1,000,000) Stock |100 | 99x)100 99 | 984} 310 9101 | 98} ‘ } 
oo * £500,000, Stock |100 |100x/101 100 | 1003 | 4 O 0103 | 99 vias 4 Mar90| 1esent00 + | 
defd. chge. stk...| £1,000,000| Stock |100 | 34x| 35 | 33 | 33 | 344 | 5 6 oj 394) 33 . "| 3 Feb.g0| 3-Sept90l..- : 
Pad prt. stk ...... £750,000 |Stock'100 | 81x} 82 al ee at S66 ie el or e 2iSept90| nal 
do defd. charge stk.| £500,000 Stock!100 | 52x te 1.90 431 = 
i a Trt 3,351| 100 (100 {115 |117 |113 115 | 117 | 5 6 3117 {110 | 6 Oct. 88] 6 Apl.s9| 6 Oct. 89) 6 Ap! ia ee 
ors, and Se-| ° * 7* Juned@ ' i 
53\13*Feb.89| 7*Sep.89|36 Feb.90/7* Jun , a 
amrities Ins. Corp. L.| 199,900, 10| 3| 6| 6§ 6] 6| 6 [1016 O| 88 eten. |e 
States & S. American 5 May90 j x , at 
$37,840) Stock 1100 ost io0'| B5a0sks| 974 |. 6 91008 | 97 | 5 Oct.eal 7 Mayool 6*Oct-so] 7 MayOd W940 eal 
seaeneilinimee sn e0e ns re 1004/102 20" 1004 oof 4 O 91102 | 984) 4 Dec,88| 4 Ine, 89| 4 Dec.89| 4 Juned Bi i 
| 5 Nov84| 140ct. 88/74 for 85-9] 5"Apl.90}. =» i 
me ia 158 168 rr 164 166 Tatho Feb.89 otangenlia Feb. 90)10* Aug 90 } 105000 é 
tf Baio 0 fo ioe 123) 124! 124) 124 133 13} 6 Feb.89| 6 Aug89| 6 Feb.90| 6 Aug 90 } Meu? A 
Ocecccces og @ ” 
oad South Wales 11¢Ang89/114Feb.90)10 Aug90}, _ 18,08 geek iat 
fey Wagon, Lim. .. 13x 134 194) 13 12} 6 13 124 ‘ThReb- 8p 7hane8o 9 Feb.90) 9 Ango), 1608h Pe la 
one 93) 93 9} 93) 9% 6, 10 | 83| 74Feb.89|124 Ang 89)8 % Feb.90)144Aug90} 32,330 are h 
/ ys GC. le j 
ional Sleeping Car, 5 July0Q} ++ S2or 2 ih 
a, 5% Bonds 100 "a * 2 a ne "0 ar "4 6 Mar8 4* Aug 89] 6 Mar 90 4*Augo0} 8,000 [T . ote 
a Wagon & Engino,L, 3 28 1 a at 10° 12} 9 1/10 Feb.89|20 oo 8910 Feb.90;30 Aug90}. 100,000 JF + >t rt 
Rail. Car.4Wa on, L 5 108x, og 5 for 87 -8| 7for 1889) 8 for 1890 Lee Fi 
. , 4gon, 10gx! 11 ; 104 108 113} 10}| 4 for 86-7 8,660 ; * 
Rail Carriage&c.,L § 4) | 6 Marg9| 6 Augé9} 6 Mar90| 6 AugoojJ 7 Uf Rath yt 
ee 16x 164 16 1 164 6 Angee) 6 Feb.00).6 Avene uot tf yar ie 
44\ 44' 33) 32x 23] 0 Feb.89| 0 Aug89| _—8/ ps. cep. De ‘ peer ig 
| be 34} 0 for 87} Ofor 1888 17/10 5 Mn rei } 
ae ye wn ie 
cal "64| 4 Jan.89| 4 July89| 4 Jan.90| 4 July90 | ates} 
oa she a 6 yas 6 July89) 6 Jan.90| 6 Julygop 240 eee ih 
i 104) 9§| 5 Feb.39) 5 ‘Augs9 5 Feb.90, 5 Aug90}} yo ogg |] mer se 
?— 35 | 5 14 aH 34| 5 Feb.89) 5 Aug89| 5 Feb.90| 5 Aug9 | faeees 
‘Stock La” “7h) 74) 8 | 7 1h 7412 Feb.89}12 Aug80}l2 Feb.9012 Aug00)\ gogry [P| 
'o4| 24 15 O O| 244) 23 | 6 Feb.9 6 Auc89| 6 Feb.90| 6 Aug 9% erie 
eesom ne af 4| sg]... | 8 | 34] 5 Aug86l 5 Feb.s0| 5 Aug89|nil since} a= ea 
a 96 984 |6 5 0104] 96 | 6 Jan.89| 6 July89| 6 Jan.90) 6 July90| + tesa (t 
hetnan een 96 | 96x! 1014 | 6 19 6/104 } 96 | 6 Mar.89) 6 Sep. 89 6 Mar 6 . 90 owe far ai 
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THE INVESTOR'S MONTHLY MANUAL. [Sept. 30, 1899 Pa 
MISCELLANEOUS COMPANIES—Continued. | 


PRICES OF THE Last yrs.) PRICESOF| er, 
CaPITAL. MonrTH. Last jdivs.yld.| 1890. | Divipenps. 
——————_—_—_-—_—— | —_——_--———_| Busi- | Investor |——_,—— 
NAME. No. of Share | 3 | * | ness jatLatest 
Shares or! or Z 2 
qmappemnenimnian~npenemmeneapp ae Stk’ Stock. | 
OTHER 00S.—Con. |————| ee ns 
Nelson Brothers, L.,5%debs — 0,000 100 aoe 1023 105 | 102 3\107 | | 93 | | 5 Jne.89) 5 Dec.89\ 5 89) 5 Tne. 90 : 
Nettlefolds, Limited ......... 2,000: 10! 10 | 254) 294 "95 | 29 292 | 2 6} 294' 223) 7 Julys9| 6 Jan.90) 6 July90 
Do 5 % preference......... 21 000 10 | 10 | 12% 131. 128 12a 124 | 3 19 9 134 128 5 Jan. 89 5 Julys9| 5 Jan.90) 5 5 Taleo 
Do deferred profit debs.| £80,000 100 |100 /101 |102 100 |101 | 103 0102 |100 5 Jan. 89) 7 July89) 6 Jan.90 6 Jal ‘illo 
Neuchatel Asphalte,Limited, 79,680, 10/10| 3| @ 3 i i , boil, ae Argona ( 
Do7 % preference ......... 34,020; 10 10| 54 54) 5} 5 5 | " 7/6psfor87 3/psOct 88 5 tor |< Min 
New Explosives, Limited.. | 30,000 3t| 3t| 34) 3, 22 3 | 23'10 Feb. 89) 0 Sep.89 8/ps Mar908 June 
Nobel Dynamite Trust, L..) 160, pal 10 10 | 144 158 : 153) € 


, Last Four. mr 
| Rate % per Annum, including Bonus, teat 
* Interim. — 
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134) 5 for 86-7'74 for 87-8 85 for $8.91 84 30-90 ivan Hil 
Norton, Brothers, and Co., L 9, 7| 4 4} 44) : 3$ 4 Dec. v6 ~~ 87 ‘ Dee «Dex8d i r 
Oakbank Oil, Limited ...... 10 | . OLR ote 84) 83 12 83 seid 8 May89| 8 Nov89) 5 May up | 
wo) 5) 4 4) 6| 4... | 8 Maysg 8 Nov8d) 5 Mays furma B 
|... 5 Feb.86 10}Feb.87, 6} for 88174 for 89 
0} ay 204 10 Feb.89,10 Aug89/10 Feb.90 10 A400 | 


CO eee ewer eee reser eeeeeeeeeeees 


Oldroyd, M., & Sons, Lim. ..| 10 | eo = 
Patent Nut & Bolt, Lim ord. | 10 | 10 2) 223 
Do 5 % preference ......... | a | 10 127x) 133) 
a Patent Shaft & Axletree, L. 5667) 4] (44) 44 
‘ oi Do 5 & preference ......... fs 64 58 5g) 
cis teh wee Pawson and Co., Limited ... 0| 6 63) 7 | 
Perry and Company, Lim... 1 | 10 223) 23 | 
Do 5 &% preference ......... 123) 123 
Phospho-Guano, Limited -+| ’ ’ | 33) 4 
Pillsbury-Washburn Flour | 
Mills, Limited............ 754, 10) 10 pi | 8 ae 00 ee OF fon 6 Jne.90) .. | 
Do preference ............... 7 10 | 10 4 9% 9} 9) ae 9 i 6 Jne.9 =... | 
Pim Brothers, Limited ...... 5| 5 64) 6i 62/6 2.x) Go| 6%, su 74Feb. 89, 6 Augs9) 8 Feb. 90, 6 Aug. 90 25,165 | 
Price’s Patent Candle, Lim.| | 16 | 16 | 264) 27 | 264) 264 | 9} 27 | 238 620ct. 88; 9§Mar.89| 60ct. 89; 98Mar.90| — §458| 
Primitiva Nitrate, Limited 5 5 | 12 | 15g 12 | 13 eae 23z4, 10 20/ p.s. Aug. 89 = |20/ Oct. . 89) nil since | 
Pumpherston Oil, “‘A”......) : | 10 84! 92; 93 9¥| 98 3 10% 810 Jne. 86 10 Dec.86\3 for 87-8)10 for 88- i 3,290 
Realisat'’n& DebentureCorp.| | | 
of Scotland, Limited.. 5 | : 2h} 2) 3) 23) bi ... 10) to Aug 89, 7 Mar90, és 
RN re ge ccinss 4 | 5| 1 on of Q¥e| 23% | fy 
) { | 
| 


60,735 
30 | 


WWTSSAABHBOwWSH 


V0} 133) 128 5 Feb.89) 5 Aug89| 5 Feb.90| 5 Aug90 
5| 3h. fw. {LO* Mr.90) 5 Sep 7.90 
6| 44 5 Mar.90) 5 Sep 90 
7%, 64 6}Jan. 8y 6{July89 6}Jan. 90) 8iJuly 32,066 | 
234) 20% 14 Mar89) 6*Sep. 89/19 Mar90 10 Sep. 

13 | 123) 5 Mar89) 5 Sep.89| 5 Mar90| 5 Se oo | 5238 
4 f.99 aad 
9 


eooosh 


i 34 5 Feb. 87) 5 Feb.88 74Feb. 89) 74Fe 


— weet are 15 Bo 


7 Mar90! 
; Recife Drainage, Limited, 
ALA) b ome 5idebs red by draws 1903, _ 100 100 | 89 91 | 87 | 89 6 5 9) 92) 84, 5 Jan. 89, 5 July89) 5 Jan.90 5 July, 179 
; 29 tio de Janeiro City Lmp., L.| 25 | 25 5 | 303) 32 29 304) 2s 9) 9 32 | 245 5*Oct. 85)11 Apl.89} 5*Oct. 89| 9 zh 
oa 





Do 5% debentures ......... £298,700! 100 (100 | 11008 | 108 100 |1015) | 974, 5 Oct. 88) 5 Apl.89 5 Oct. 89 5 Apl.90 
“a | £165,000! 100 100 Hous Hols 997/100} | 954 5 Dec. 88 5 Jne.89| 5 Dec.89, 5 Jne.90) 
R.deJaneiro Flr.Mills, &c. »L) 25,000 10 | 74, 8 il. 74 6 “— 6 Jan.89 nil since 
R. Plate Fresh Meat, Lim..| 40,000, 10 | | a 6 | 6x! C 6 .[10) ps Sep.90 
Do 10 % preference.. 10,000 10 | 64 5) Sia sits a 54 .-[10,'p p.s.Sep. 90; 
Rosario Nitrate ........... iat 80,000) 5 | 3 St 3} a ai 5/ psNovs9| nil since 

Do 6 %, debentures......... £596,900 100 | 104 |105 03 1104 6 Oct.89 6 Apl.90 
Royal Aquarium, Limited.. 40,000 5 | 23) 3 | 24) 2% 88 0 Augss' 0 Feb.89| 0 Aug89| 4 Feb. 

Do 6 %, preference ......... 7,500 5 | 49) 52y 43) 5 | ;| 44 6 Jan.89\ 6 Julyt9) 6 Jan.90 6 July90 
Royal Niger Co.(Char.&L.)| 66,675, 10) 2| igx) 2!) 1s 1g! 1 3| 2 7 1}! 6 for 88| 6 for 89) 7 July9%, 

Do fully paid ............... 31,000, 10/1 9x} 9} 9 "| 93) ; 3.1035| 9 oa 6 for 88) 6 for 89) 7 July90 
Rudge C lee Limited ates 26, 00' 5 5 | 12}| 123%! 123 125) 7; 0, 123) 7 '124Dec. 85,10 Jne. 8910 Dec. 89 10 Jne. 90, 
Runcorn Soap and Alkali, L.| 2,000, 25 , 23 | 208) 213) 208) 214) il, oe 124 0 Aug87) 5 Feb.88} 64 for 88. nil. for 89 

Auston, Proctor & Co., Lim.| 25 000 10 | 10 104; 10} 10 1025) a 113) 98 | oh re 8 July9) 

Do debentures ............ £250,000, 100 100 |101$)1013 1013, 1013! + 1034101 .. | 5 duly 

39,145, 20/15 | 18 | 183) 18 | 188 0) 18}! 16%, 6 Augss 6 Feb.89| 6 Feb.90, 6fAug90 
ete ecaenecad | 60, 855 20 | 20 | 23 | 234| 23 | 233 $) 234) 22) | 6 Feb.90, 6fAug%) «| 
Sadler & Co., “B” and “ C”’! 12,657 20 | - 341 9 8 | 84) 9 | See -_.[12/ p.s. Sep. 89, nil since 
Salt Union, Limited, Ord...! 11) ‘01s. 10 | al ne 104%, 10§; 9 133) 2, oe /10 Aug 289/10 Mar90 6 Aug.90 } 1085 
Do 7 % Preference ......... | 93,000} 10 0 | 134] 135/124! 13 | 9 1341 12 [8/ 102'p.s. Aug89 7 Mar90| 7 Aug. 
Do 44 % Debenture Stock! £950,000) Stock 10 (107 |1093,107 |109 | 3112 * 104 | sone 44 Jan. 90) 44Jne. 90 
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San Donato Nitrate, Ltd....! 32,000) 5 | ; 34° 3 | 3h) tee +4 i 
San Jorge Nitrate ............ 75,000) 5 | | 5: én 57) a : 4} a 15 for * 1631} 
San Pablo Nitrate, Limited! 32,000] 5 31] 45 34| 4 | ee +, 24120 Nov885/ps My89,5/psNv.89 nil since | 
SantaFek Cord. Gt.Southu. 

Ry.Constr. Lim.,5%deb| £660,000} 100 |... | ... |... | ... | 873] 
Santa Louisa Nitrate, L. ... 22,000' 10 | | 631 7} 6 
Sharp, Stewart, & Co., Lim 18,000; 10 10 | 93) 94 
Simson and Mason, Limited) — 120,000 1 a 
Smedley’s Hyd. (Matlock) L! 5,000; 10 134 134) 13 
Southport Pavilion, &., L. 23. 230] 5 | 24; 28) 24 
“~ and Pond, Limited.. ‘i 50, ‘000 10 | | 16 | 1634) 153 

0 5% Ist Mort a e Debs. 220,000) 100 (100 {113 {114 112 |L13 
Spratts Patent, “yay 4 7i 0 O73) 74) 7s Feb.89'10 ang 10 ar ” ee Pr 
Spratts Patent(America),L. 14 gg i ee Ae 

13} 14, a, aie a ad re 
' j 
9 & 


°: Cesz0o: ON 


grate, & rags agen 24 


| . we £1/9/2; ‘June 1890 
6 | | ie | of 10/ ps0c89) nil since 
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94 24 “aal 89) 3 ee in 
i 8 May$8s| 12 Jan.89| 8 May89) 8 Jan. 90 ss 
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12}'15 Sep.88|10 Feb.89,15 Sep. 3) 10 Feb.90 
at O4Nov 86) 2}Nov87| 2sNov88 atest 
14 |10 July87) 8 July88)10 July89\ 4 juiyoo } 4 

ml 5 Jan.89 5 Julys9) 5 Jan.90| 5 July 
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Spratts Patent (Russia), L. 

Stewart(A.&J.&Ciydes’le) L 
Do 6 % cum pret............ 

Swan UnitedElec.Light,Lim. 


: 
oo ee 


ove eee eee * 1 |May 90 
5 54) 4} 4/22 p.s. INov. 89 2/1} ps. 
4 ta Tamarugal Nitrate............ 9 itd ett wat dal h. (ale iy ii / ip. 10 July89 10, Dee 89}4 401 
* ie Tramways & Genral Wks.,L. se (ome, 2 A il. ; 4| 7*Feb. 81 13 ‘Augsl 7 a nil since 
oe Reed oe Union Plate Glass, Limited 5,879 2216s \22/6| 16 | 16 | 144] 145 2 | 1531 13, 9 Apl78, 9 Oct. 78) 9 Apl7 


United Limmer & Vorwohle 90 
33} 34) 3| 33 9 33} 22) 4zAug. 88} 5 Margo) 8 Mar 


Rock Asphalte ......... 17,623, 3910 Mar 
104) 94) 10x 0 124 94! 5*Sept88'12 Mar89| 5*Sep. 


Val de Travers Asphit, P. L a 5 Feb. 
Vict’ria Pier&Prom. Hotel,L 48x a 43) 48 5 ‘ 44, 3¢ onFeb. 87, 4 Feb.88| 3}Fe 


Vivian, H. H., and Co., L., 90 
54 54 5 | 5x 067| 5 10 Feb.89 6 Sep.89| 6 Feb.90) 6 i 
| 


1 A DR, Bs cr cnteseeess 
Walkers, oe ee | 99| 6 Feb. 
6%CumulativePref ... 10x} 10} 94! 9 . | 4 s.Aug 
Do 44 % Debentures ....., 1014|103 Lage 1014 z 4194: A Julys9\44 Jan. 
Waterlow Bros.& Layton,L. 21 ry 204) 21 912 19 18 Jan.89 #3. jne.89 19 Jan. — 
23) 25 34 | y's 20 Feb.89 20 Augs920 F Mar90| 6 
34) 83) Szx 93} 82 6 Mar89 6 sin hs Feb.85 als 


Welford and Sons, Limited 
Webb (J H.)and Co., Lim... 4'600 
ms | el : 7 
- | F 0 ui 1 0 Feb. 89 0 Aug 34Feb 
23, 7 Jne 


B nw SSaae 





oeammanren ep sretr ai 
Lote SET 


< -e & prise 


oclUC OhmlhU NI OW 


8 


e~ 


te en mene 
° 7 


West Lothian Oil ............ 

Westhead, J. P., & Co., Lim. 30,000 
Wickens, Pease and Co., L. 22,000 
Young’sParafiin.L. &MOil,L 72,585 





: 4 31) 
Do Convertible Deb.......| £267,715) Stock !100 a ey ~~ ten 3 4 


~ 


1 4/ per share return of capital. t isa of capital “yeturned, July, 1887. 
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— BRITISH, COLONIAL, AND FOREIGN MINES. aia 
a ' ee oe 
| PRICES OF THE [Last yrs. sselicmiteiaiiadeaisaiill ye 9 Be 
ns CAPITAL. | Monts. fan l \diva. wii) 1800. | teeden & 
neal MINES | Number |Amt| ee Busi- | avesten} | erate & 
nai | of | of | Paid. | S | | ness en =| ; Last Four Divipenps. 
Ca Shares. Shre| 1 Oo Done. 'PerCent.| = g gee ‘s 
— ot es a , ——| en 
imi ‘ 1 a di Rites @ 
- r, Limited.., 160,000) 4 | i #1) Fl ii - s ‘a ne aE u aed en eee ale 
‘oor Mining, Lim..| 1: | Le | “- a.,Feb.83 re. +3 
} 5,7 Minor Mining, Lim 120,000 | ve | nil, | S to, ss Credit bala ince, £2,234, AP ‘ 
. ie Dundee 120,000} 1 | °° Se A 
Broken Hill Pro] | | ee a Me A m8 poo fem ae ae 
, Limited ...... | 240,000 i} 28 | i | 62, 23) Sse 
caamgummglia eames | 4 s ee OOP eer ‘caer aa 
Fei, nied. | 300,000) 2 | 48) Ott, i] 5k 5 4 9| 54k 3y5 1/ Sept., 1889 1/6 D 1889) = t 
Pla | . 9 Ot ‘1/6 Apl., 1890'1/6 July, 1890 yey sR 
e are(Copper & Tin).. 6,000 .| 682 | 5 1 9 774! 62 P te Pi y; Sie: ; 
| ee ed useal Tl asl a | a ‘ - 7% aoe May, 1889 20 Jan., aon/ Agl. 1890/30/Aug.,1890. ge Sg? | 
~ Hilt and Suburbant ...... £65,000} 1 | | 4] | 3] 3 eo 6] «(88S YN ean 
immiorado Silver, a: 275,440 : pean: ; t - 115 i June, 89 10 % Nov. ee 74 % Dee. 89 
| | bian Hydraulic 75,000 14; 7 & 6 lye 12 | st : 
} 's Kitchen (Tin) ¢ | Ye 13) - | vee a May, 1890. 1/ Aug. 1890 
GR B DORD vcewneeesee seers] 198 | 4 6 6 25% 174 15/ Oct., 72. 7/6Jan.,1873.\7/6April, '89. 9/ July, 1889 ai 
apes Limited ......... 2190000 4 SAo 8 0} 34 2 aie Dec, 89 1/ Apl., 1890 1/6 July, 1890,1/6 Sept.1890 Hee tae 
—o oo | 186-000 4 § | 4 2 9 5g, 23 ; 24 % for year| ending May) 31, 1889. * 
a | a ers te A Hi Jne, 18871/6 Dec. 1887) Nil since. : 
abnaebareesaesecee | 136,342) 1 | ly | 1j 14 
| SoA oo nscccccccsesees 498,400) 1 | nal Me ie 
! Dawn P.O. Gold! | Ye | 4 4 13{%Mar.,88 0 in 1889 (Cr. bal., March £23,918 “3 
Mining, Limited...... 470,000} 1 | 16 7 si al Ss i. 
be Beers Consolidated, od ™ ‘ | 4 fs 6d Sep., 1889 6d Dec. 1880 9 Apl., 1890}6d June, 1890 
| eereeseseeeeee ees 790,000, 5 188 | 5 8 * 238 15 5% Feb., 1889 10%Aug.,1889 10% Jan., 90 10/ July1890 
. diidicines 200,000} 1 ol Ys oni, | gd) | 
um Great Consols, L.... 10,118) 5 Z : nil, | 1}} 4) Cash bal 7 
) - ’ - = a | .-3| a8 ance at Oct.| 30, 1889, of} £2 070. s . 
| 733 th Tin (Camborne)) 4,700 £9 12/6 pd. t) ast (4.0 0 99% - 22/6 Dee. '89,15/ Mar. 1890 17/6 May1890 20/ Ang.,1890 a ; 
edroGold MiningL.| 92,913) 1 | 1 | | te 4. +| mil. | 28 | Debit balanjce, £37,792. : ati 
va gPtan-Roodepoortt...... £100,000 1; 1) 3% 3t8 33) 3re 5 16 . 4] 25 shi 20 % May, 89) 10% Jan., 90;2/ July 1890 ee ed 
) |. (ipl Pool (Tin & Copper) 6,400) ... 9/9 pd. 214 243) 214 233 416 9 33}, a 7/6 Sep., 1889 7/6 N 1889 , ‘ise 
bl | Ps 7/6 Nov. 8/6 Feb., '90,7/ Aug., 1890. ‘ oe 
. vee PETA ee eee eee | 257,600 * 5) 23 28 18) ~ 4 6) 34; 13) Shdduly, 15389 94d Jan, ’ ee 1890 ge a 
ie ss ae 33,0000 1; 1, 8 Lig 8| 11 | | 11g) 72 | | | Ee 
) on see £400, ,000) 1 | 1 3 te ai ’ 4 |. ws | Ik f10% to date of reconstruc tion, Dee. 88, nil. since es, *, gf 
\ 14,898 iontino 2 o "am Gia! 25,000) 2; 2) 33,4, 38) 4) 911 0 4% 384/83 Mar., 89. 3/6 Sep., 1889 3/2 Mar., 90.4) Sep., 1890 : a: 
| ; ld,. | | | ee ee it 
tsa —— LC 128,662} 1 | 186 | 4 tH 8 8,8 00 1 # 6d Dec., 1888 nil between 6d May, 1890 6d Sep., 1890 PAL at 
| j | | | Pen ih 
yo | ete | _§oo.00e , 4 Ml ial x | fs * Ga Sep. 1887 6d Jan.,1888 6d Apl., 1868 6d Dec, 1888 Hitta 
Y 360,751 Mining Assoc.,| | Pe ey <4 . ea - ze Bi 
| oa RP eres Pmt. : | ; | a a 34) * | 311 6 " % 5/ eiite 1887 7/0pl, 1888 " Apl., — ae ; Bi 
EE OMERERY cccccccccccscsecce ’ | } 4 | eee =r i 
a iFiclds of Mysore ..| 220,001 1| 1 | wy) vel 5 | | 7 q a! See ae me anes EI 
| — of S. Africa, L. 230,000) 1 | 1 3 4g 34) 3t8 0 8 O 4)3, 23 ha - | 5/ March, 89 1/6 Nov. 1889 es ey 
/ BM .csss0esesessease. 120,000 1- 4) 2%) 44) 24 33 | | 44) 24 oe “ wat eh aI 
| femamstownt a, .), 2 aes * | 3 4 ar a Yee bai gent. at 
9 1,031 et Britaint 2... £170,000 1} 1} 3. | + | | vel xe! os ‘et sd ad eee riety 
| om felarey ‘Lim. Lead... 15,000/ 4 | 4 | 9 | 10; 9 94 | 9 0 0,10 847/ Oct., 18888/ Apl., 18898; Oct., 1889|10/ Apl., 1890 et i 
| 7 ia-| } ale ‘ j . % | { ha &! ie: 
0 Saas oe ere 10 | 10 | 58 " 53| 5k 58 | | 6 | 5¥5 me <4 Last dividend 1887 by ig, ! 
¢ rown = t | jie & ti 
0! Hold Mining (L)......| 85,000; 1; 1] 2 te) Ye) we 13 6 9 § ve 1/6 Apl.,1988/6d May, 1890 ee, 3 | 
ie Great Eastern...'£210,000, 1) 2) 2 fe 4} fe] = ¥0.52 0 0) "6 12) p.s. ‘Jan 89 1/ May, 1889 1/ Oct., 1889)1/ Jan., 1890 ‘Me ae igt 
} | | } s* ’ a 
Nourset ............ | £50,000, 1| 1) 2] 2%] 1a 2] 2 | | 58) 18 bet’. cera fee | e iene til 
me te | £60,000, 1} | 1g 1 Mg) 1g) | 44 48) | | ae ees i 
eet patos id 
eld Mining L., Pref! 92,000} 1 1| .. cas a ee re ce a hee ; | 
nsol. Gold, Lim.| 550,000) 1; 1| & ve Ai ve tel mi te ts, o oo a ws oem ad 
Pent amited 184,635 1} 18/6 | ' is * | mil, | x3 on | | | Bey! >A 
) i | | i | | coer a sat 
TEE vanxessseessccsesseees | £26,000] 1| 1) 43x, S$} 43) 53) 58 | 411 O 5t§, 3} 45 % in 188825 % in 18895 % Oct. 1890 ay 4 ie 
Siena ccces | £50,000 1| 1) 3th 44 36) 3g] 32) .. | a] 28 A/ Nov., 1887 i Feb., 1830)2 April, 1889 pray a 
| | { | tue ‘imi 
emt) tl a a GG | | TAL gael at Sep.,1889 1/6 Dec., 89344 Mar.,1890 aia 
WER erceccccescceccs 25 . i | | { 1 i see i one j eee i owe . 
ee £100,000 1} 1] . i} #} wot | i | - _ 7 | 
Ras bp 6 | 
rs a | | PH Sie 2) Bie) 8 bo 4H 7 mensiendedion, 0l74 July, 1890 ; 
fe Central... 20,0001 6| 6/| 14 2| 1s 2) 2 \? 6 2 | i8/s)6 sep, 15855 Oct., 1886 3/6 Nov, 1888'3/6 Oct., 1889 
Siatatnsrees +: abe 50,400; 5 5 24 314] 23) 34x} 3y—| 8 0 0] 4 2x6)1/6 June, 1889, 1/6 Oct., 1889|1/6 Dec. 1889/2/ June,1890 
15,000, 3 3| 74] 83} 74) 8x} 8 815 O 8h 7 4/3Mar.,1889.8/ Sep., 1889 10/ ., 1890 
ee. =e 5 1 1| w& Oo] hf lo fe 10 13 \ 4 | 6 ¥ for six months to, Dec. 31, "1889.6 > ar., 90 
| | 
le nid '¢ 1 1 ‘ i ae oom hoe te) | | at 
a iimitea.|~ 185,164, 10 | 10| 74|10¥_) 74) 8% 3 7 910%, 6% 9/ Oct., 1888 9/ May, 1889 2/ Oct. 1889)4/ May, 1890 
ee £450,000, 1 1; #1) dt 6 | Agel 5) “ | “s st 
ae 180,000 1 ij ad & «68]le #3 ne oa . 
| | 
“| e000) 5 5| 5| 6) 4| 5 5 |6 O q 64) 3 3/ Aug., 1888)3/ Feb., oy Aug., 1889/3) Mar., 1890 
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_*«~Y””””””s«*dYsC@RORS OF THE | ‘|Last yrs/PRicesoy, ~~~ 
CAPITAL. ONTH. _ rsa 1890. 
seni - -—| Busi. |mvestor 
- ei eg 81g, at Latest Last Four Divipenps. 
_— [Number | of | Paid.| § | <,| B | & | DO | Price. z 
of Shres.|<),. é e-- | >i corre mis 
ciate iaah aR ene ears an oe onningimmees 
Ind, | | £ sd 
Settee ooo 25} 7) Hej.) H) de] mie |g) dy duly, 18861) Jan., 1887.|1/ Jan., 1888} nil. since | 
RONNIE ac sicscunntvyborrins | 660,000 1) = 1) $8 Ive) 2 | 4 . ees 4 oe op 1889 44d Dec. 1889)3d Apl., 903d June,19% | 
Moodie’s Gold Mining & \ ” 
Exploration, Lede. £240,000 : ; ; a te) * t | nil. # * 4d p.s. for 86- 7 9d for 87-8 ip fr 9 | 
M ee irressinernguil ooo foe | Bf a 
7 pony Mining, L... 174,206 1 | 1 | 48, - ” 48) 448 16 18 6 “4 " Nov., 1889|3/- Dec., ol al Feb. 18005) ‘June, 180 | 
Na mqua Copper (L)......) 94331 2) 2) 34 34 3B 34) Sf) 8 0 0} 3h 12/20 Nov. 1888/2) Mar., 1880.2) Dec, 18808 May, 1990, | 
New Eberhardt,L.......... ere | 2 | * “4 “4 : | se ; a oo | ov | 
New E Sil y id 731, ee a 
ad a — ous “_ | 710,000 1 1 | 44 44 35 33) 34 x 09 si 32 2/ Oct., 1889/3/6 Dec., 1889/2/ April, 1890 4/ July, 1890 | 
New Hoover Hill Gid Mg. eet lal oe al 4 A " 3d May, 1885. 94 Deo, 186, | 
MR ey 0 oc oki sikes ,000, joss | ° - a 
New Morgan Gold......... | 160,000 5/); We | we 8... | gel fs aaa 8 28 6d “ nae ae Jan, + 1980)8d pL, be? 
de ESS a : m | " y “ * r oe : * “- re | 
SN hacibesssescvenenie | 150, | one 
Nundysroog 15.00 1) 1) HE ave) 1B, 18) ME | $ “9 9} 98) ad9d Oct. asssoa May 1860 ni between|19Jane 
| { « | | 
Old Le Mining, Lim....| 70,000 1 | 19/6 | fs fe 8 a 2 | 1). 
Ooregun “Sold Minin of, 
ndi (L.), Deferred| 125,000 1) 1 | It 28) 148 225) 28 } se 28) 1 “ “- - " 
Do 10 % Min. Pref. ical 120,000, 1) 1 | 138 22 1 1} 226! . 2Y6) lye) ou on an * 
Organos (New) ............ | 125,000 5/ | 5/ | te + | ves | m * te 76) sa oe - - = 
a ae | gi 
Pahang-Kabang ............) 134,000, 2) 2] & 8 #8 BF 4) } 1) 8 
DURIIED « vevcsswsecavésvionn | 400,000 1, 1 | 2 s) i | 6 Ott} | " it on oe 
Panulcillo Copper Co., cad Se ota toed _ : 
an Limited. oP ie ”| 119,500) 2 2 | if lb i 12! Mt Z, | 18) $2/ Feb., 1884! 2/ May, 1884/4) May, 1888.) 7 Nov. 1888 : 
Pestarena United Gold | 
’ | | } . 1867, - 
OE eseetieniseles | 67,809 3, 3 4 fe) ts Bl oe] nil, te A 2/6 Mar.,1867|1/ Nov., 1867 
Pinos Altos Bullion, Lim.| 300,000 1) 1/| f 9 we § #{8 6 0 4 46d April 1889 6d July, (ees Oct., ae et 
ee re £140,000, 1 | a a ne | 
Pontgibaud Silver Lead, | | | i ge | 
Mining and Smelting) 14,000 20, 20/11/12, 11/12) 64 | 12 | . Wear 18781) Mare ne a 1880 10 Pei 
Port Phillip Gold ......... 000, 2 | Ble] me foe] | oe | otk |... |... |) Oct, 1878|1/ Mar, 187 | 
Prince of Wales ............ ; 12,000, £3/8/6 pd} g 1 4 é nil, 1} - - | = 
Quebrada Rail., Land, and ca | | econstr acted. 
Copper, Limited ....... 241,977, 3 | 3) 1a) Me) 1s) 188 | ie gue i i Mars 18906 % Sep, 185053 Mar, 1800.6 Sep 1900 | 
Do 6 % debentures......) £400,000 100 | 100 (845x) 924) 844) 923) 90 | 6 9 9 923) 76 16% Mar o Sep 
Randfonteint ............ £ 2,000,000 1, 1) ¥ it 3} 8 C8 | oe | ‘i 4 | ee | 
Richmond Consolidated | | | | June, | 
Mining, Limited ...... or 5 | 5; 1 18) S| 1 | g rm 45) Dec., a May, 1886 5/ Dec., _ | | 
Rio Tinto 5 % mortgage, | | : 905 April, 18 5 July, 
soa epusamn | mp Hema han ae | 425 shou ate ee a tek 
Do 5% 2nd Mort......[£.1,108,700,100 | 100 {102 103 | 4) rae | 4 ‘ | 20/ Nov .1888114/ May,1889 10/ Nov. ” 1889'10/ May, ! 10 | 
Do shares, Limited......! 325,000, 10 | - 248) 27 24%! 254) 25% § 18 6) 27 148) / Nov., i ws 5 Aug] 
Robinson, Newt .........£ (2,750,000 5 | 28) Sy) 28) 238) 218) os 4g 2Y6 ose 
Roman Gravels (Lead) ...| 82,583) 10/ | 8 | ge! 3) de el re fs! 16 | oo Re 
Ross(N.Z. ) United Gold,L 46,500; 1 | 19/6 | ts, 3 ze ¥6| te ™ | - ai «” Dec.’ 
| - 7 9 ,'86 12? ad | 
Santa Barbara ............! 60 000) 10), 10/ | # 1 g i Te) om | 1 | 410 % in Con 10% —e poo Loa in| 1888. 
St John Del Rey, Limited £228,504, 1 166/ 4 $ 3 4 | mil + | pany | ‘991173 ays | 
Scottish Australian, Lim.| 120,000 1 1 | 23) 2g) 28) 29 2% | 6 16 34, “8 Las °%Nov’88.20 % May, ’$9'20 % Nov,, 
Do new shares............. 80,000 1 4) 12 18) 18) 14, 1 | 710 9 18) i/3 ApL, 1871/3 Oct., 1887; 6 April,1888) nil, since 
Sierra Buttes Gold, Lim.. eae 2 | 2) wi 64 lm OC CO8 | onl. 5 i /3 Apl., 1887 April, 1900 
Do Plumas Eureka, | ies : | a 
ee rst 140.625 o| el wl a a ia) 2\15 7 9 13) 312) Oct, 1886) 9/ Apeil, Lee NS en | 
Silati a res , ; i 4 a i 44 Ay bas | i é one as bi » | 
Simmer and Jack ......... 75,000. 8| 43) ove S 1., 1890. oe 
South Condurrow ......... a 123) . al 74) 74) 7) 7 74 | 710 0 83| 7 |6/ Aug., 1889)5, Jan., 1890)3/ Ap ws | | 
South-East Mysore Gld, L| 130,000) 1 | dl ze oe oe | te is Aug.,1879|15/ Dec., 1879|16/ Mar., 1880, 10/ July, 
South Wheal Frances ...| han £13,14/ fepal ll | 13 104) 124)... ves 13 | g.1879 15, Jan., 1890,7/6 May, "1890/76 Aug, 
Tincreft (Illogaa) ade | 6,000! ... | 158) 374) 41 eae 41 | 32 | 2 8 9 41 | 27 |5/ Sept., { sid sen 
Tharsis Sulphur & Co r,, ad : : , May,1 ’ 
Limited sees el 587 330] 2; 2| 5%) 6g) 53) Sm 61s) 6 12 0 68 475\10% May, 87 - mouse of winding up. ‘1900 
comet ees tet) Aah | Aas |S i 
olima, Lim. “A shares 4 | ‘ vee le om Nov., l ’ 
United Mexican, Limited ry 1 | ll * ts) ' # i } |2/6 Jne., 1886/2/6 May, 1886|2/6 : ptr 
Van, Limited (Llanidloes}| 69,000 10/; 10/ ed i nn FY 8) oo - se! 7 
Van Rhynt ........ceeeoes £200,000) 1| 1] | a wl tl ofl ww | Oe z wil. nil. 
Vogelstruist ............... £250,000, i 1| Of % 8 § im 1| | gala Nov 1388 
‘ + 8B. in Ma - 
Weardale Lead, Limited..| 50,000 a) 4a 2 1 B 2 8] | 1) a) Sim 85-6 | 8 in 967 se, £2,300 
warmence moe! Bes te al aM | ae ad eerie 
West RAED .cnceiecsces | hh a “ L. 
West iateeh (Illogan) . a 6,000. Met 13) 1 1) 13) 18 wa ¥ 1 |5/ Oct., 1881 “ — 1582}6/8 HP 13) Aug180 
West a. - betveas 6.000) | 12/ | ll | ue 103) 114) 11h [15 14 0} 114) 68 10/ Sept.,1889)1 an., 1 = api 
West Whea n (Cam-| , . Oct., 1 . 
ROMAN voccinssiee eannss | 1,200) £30110/6pa| 1 | 2 4 iz}... | nil. | 23) aor June, 1872.2 Aug, 1872 uy Oot 1800 aly 3 " 
Wheal Basset cae | 6,144 £8/9/6 74, 8} 74 8! 7h tee 94, 74)4/6 May, 1887 ApL, 1888)2/6 Aug» 
Wheal Agar (Illogan)...... anny £17,16/ pd| 203) 204) 19 | 204} 204 204) 114/14/ Feb.,1888|15/ Ap 1898 
ancien r tConpa 12,000 ot Ma Ah Uk Ck 4) 7512/6 July, 1883)2/6 Nov.,1883 z as 1890)5/ June al 
Wheal es 6,000, oe oy eral Zt 154 1s} 15 | 15 | 154 | 6 16 9} 193) 15 |2/6 Oct., 1889)5/ Jan., 1 y 1989 
Wheal Kitty (Tin a Se 
Agnes eeccedccecoccdsece leant om £6,8/paia 38 Me 34 34 3314 5 9 4}| 2312/6 Sept.,1 1/6 Jan., 1881)3/ Mar. we : 
Wolverand Klerksdo 1! we . | gy ical Hi koe 
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TRAFFIC RETURNS. 
an Current Traffic CANADIAN, &c., RAILWAYS. 
NAME. To a Corre- | Inc. (+) Miles Open. mane Current Traffic. 
nding} 0 
1890. | in 1889. a (-) | 1990: 1989, Name. Re- [To Date,\To Date,| Inc. (+) 
io corer nt ened rage es turn, | 1890. | 1889. | Dee (-) 
" i %7| 237 |Cambrian ............... Sept. 21 69,606) 67,364'+ 2,242 ; ‘ £ £ £ 
11890 | ae Soman 21) 115,697) 117,361/— 1,664 | 4957 4957 Canadian Pacific............ Sep.21/2,190,6C0/2,054,600) + 136,000 
j reat Eastern ......... 211,029,981! 957,269'+ 72712 | 3487 |3479 |Grand Trunk .............. 20 1,012,635'1,027,751|- 15,116 
| 979 |Great Northern......... 21'1,074,984/1,040,921'+ 34,063 | 335 | 335/ DoChic.&GrandTrnk| 20) 172.915) '181’641|- 8,726 
r 88-9 reat Western ......... 21/2,271,220'2,172,410/+ 98,810; 189 | 189 | DoDet.,Gd.Hav,& Mil} 20} 58,140} 54,9901+ 3,150 
Feb. 89 y 624z\Lanc. & Yorkshire ...)  21/1,111,8S0)1,064,493/4 47°387 
, 1800] sy 18754 Lond. & N-Western ...| _21'2,90259112°798,51414 1041077 prnee SEATES EAPLRDARD (er Wise 00, 
870 |Lond. & S-Western ... 21, 883,574) 857,331)/+ 26,193 | ... 
y, 1890, 476 |London Brighton, &c... 21} 680,006} 664,798'+ 15,208 | Miles Open. Date Current Traffic. 
: | 180}\Lond. Chat. & Dover.) 21/ 412:995| 413'838'. 343 | ———— of sole: 
ee 68 |Lond. Tilb. & South... 21) 64,695 70,389) - 5,694 | 1890.! 1889 Name. Re- |To Date,To Date,! Inc. (+) 
y, 1890 2874|Man. Shef. & Linc..... 21) 550,566) 533,892|+ 16,674 turn. 
1 413|Maryport and Carlisle 21; 27,405) 27,052) + 353 |) | | 
” ~~ 354|Metropolitan ............ 21; 154,283) 149,306)3- 4,977 3 
+» 1889 13 |Metropolitan District 21, 80,870) 75,474)+ 5,396 2798 |2798 |Atchison, Topeka, &c....\Aug304,124,109,3,359,761| + 764,348 
. ul ,096z|Midland .................. 21'2,139,958)2,000,605! + 139,353 | 4804 |4804 [Chic. Mil. and S. Paul .../Sep.21/1,265,500/1,194,160|+ 71,340 
0 78 11,578 |North-Eastern ......... 21'1,813,360)1,703,822) + 109.538 | 336 | 336 |Cincinnati Southern...... 14, 184,000, 170,800/+ 13,200 
ne, 1890 #2| 12 |North London ......... 21! 106,580' 101,678) + 4.902 | 1685 {1685 |Denver and Rio Grande.. 21; 431,900; 380,380,- 51,520 
2} 312 |North Staffordshire ... 174,646] 163,394)+ 11,252 | 1159 |1159 |Illinois Centrl (Illinois) 
1 71 Rhymney ee 34,339 42,683) - 8,344 402 | 402 Do (ows). | J ly. 30 1,773,923 1,697,659 + 76,264 
f 418 South-Eastern ......... 617,127) 608,349'+ 8,778 | 794] 711 | Do Southern Div. 
- Ww} 108 |Taff Vale... 7 a | 2266 |2145 |Louisville & Nashville...\Sep.14) 803,357} 676,441) + 126,916 
aa men. 1601 |1601 |N.Y., L. Erie, & Western|Jly. 31/3,245,700 2,947,000, + 298,700 
he mj] 7872/Caledonian ............... 563,828| 542,159]4 21.679| 570 | 565 |N. York., Penn., & Ohio..| — 31| 814,800, 698,700 + 116,100 
MB; 348 |Glasg. & S.-Western... 221,252) 215,537) + 5.715 379 | 379 |Northern Central ......... 31} 767,400; 651,800; + 115,600 
| 3159\Great N. of Scotland...| 91| 57,946] 55,702! + 2244 510 | 510 |Norfolk and Western ...|Sep. 23) 324,800) 270,300|+ 54,000 
2 1 5 Highland cratic as | 21) 31,720) 29,936|+ 1,784 vas — ee sesseeess eer ees + “aoe 
orth British............! 21) 568,328! 528,304 , io & Mississippi ...... 7) 166,700; 159,300;+ 7,4 
ov. 1888 : ° IRISH. | eae oo 2238 Poone rain iduvseateininns Jly. 317,466,500 6,649,200) + woe 
68 |Belfast & County Down 21} 27,657| 26,963 694 484 |Philadelphia and Erie... 31| 578,200} 455,400/+ 89, 
- 1%} 136 |Belfast & N. oetion 21, 68,690) 63,986) + 4,704 1588 |1588 IPhila. & Reading (Includ. 31 '2,300,500/2,054,800) + 245,700 
rl MBG | 143 |Dublin Wick. & Wex:}  21/ 66,780, 65,9274 853 i ing Coal & IronCo.)...)_| 
: #1 | 487 |Great N. of Ireland ...| 21} 183,473) 176,532) + 6,941 814 | 814 /St Louis & San Francisco/Aug28) 809,200, 726,800|+ 82,400 
| 522 Great South. & Westn.! 21; 203,740) 197,157/+ 6,583 3620 (3620 |Southern Pacific ........ Jne. 30 4,316,600/4,252,200 + 64,400 
eT ME | 432 [Midland Great Westn.| —21/ 107,789) 107,018/+ "771 | 5627 |5627 |Union Pacific .............. Jly. 31 4,910,500/4,198,900! + 711,600 
b.,1 W |) 280 |Waterford & Limerick 19} 52,464) 51,081/+ 1,383 
p18 SOUTH AMERICAN AND CONTINENTAL RAILWAYS. | SOUTH AMERICAN, &c.—continued. 
: its Open. Date Current Traffic. Miles Open. Current Traffic. 
| 1987 of |- ——_-—_- — roeeemriensaen — 
7 1889, Name. Re- [To Date,To Date,| Inc. (+) | 990, 1889 Name. To Date,/To Date,| Inc. (+ 
5,189 | turn. | 1890. | 1889. | Dec. (-) — 1890. | 1889. | Dec. (-) 
y, 1890 | pean | Pe cane een ee 
y, 1890 | i £ £ £ £ £ £ 
g.,1889 | } 762|Bahia and San Francisco|Aug 23, 5,750 4,612}+ 1,138} 108 | 108 |Sm & Cassaba.........\SSept.7) 15,804) 28,950)- 13,146 
1 |B. Ayres and Rosario ...Sept20) 396,574} 381,056/+ 15,518 | 1370 |1397 |South Austrian ............ 16 2,967,626 2,938,827} + 28,799 
i 68 |B. Ayres and Ensenada 21; 36,692) 49.474;- 12,782 | 1444 |1444 |Southern of France ...... 9,2,405,168)2,286,252) + 118,916 
840 |B. Ayres Great Southern 21) 248,920; 254,106'+ 5,186 | 924 | 924 | Western of France.......... Aug 15,2,816,671'2,819,508;- 2,837 
Yec,'86 | a Central Argentine......... 21) 516,674) 590,969|- 74,295} 113 | 102 |West Flanders.............. Sept2l) 25,851; 26,434\- 683 
rauguay of Monte... 20, 63,833) 75,708}-— 13,875 
a Dutch-Khenish ........... Uly. 31] 41,081) 40,150|+ 931 INDIAN RAILWAYS. 
fay, East Argentine ........... Augl7| 12,010; 9,228/+ 2,782 ass £ 
since *206 iEastern of France......... oa aie as ies 125 | 125 |Bengal Central ............ Aug23) 7,749) 8,601 - 852 
Mexican (Main Line) ...\Sept20) 194,300} 183,800/+ 10,500) 461 | 461 |Bom., Bar., & Cent. IndiaSept20) 418,613, 489,080, — 70,467 
il, 19890 > |Northern of France ...... ly. 15,3,784,720/2,722.080) + 1062640 | 1525415133 East Indian.................. 20, 560,176; 599,475;— 39,299 
MB L224 [Ottoman ........ esccees. Sept 6, 48,895  49,612|- 717 | 1447 |1504 |Great Indian Peninsula.,.| 20) 449,460, 433,120 + 16,340 
"BBP S P6 Paris, Lyons, & Medit....|  _99,542,812,9,280,832| + 261,980 | 840 | 840 |Madras..............000se000 Augl6, 117,377) 110,923|+ 6,454 
g., 8] 774|Recife and San Francisco Jly. 26} 4,686) 5,086) - 400 | 55 | 55 |Rohilkund and Kumaon | 23) 3,07 3,693;—- 615 
ig | 654 | 654 |South Indian .............. 9} 67,549, 59,8044 7,745 
y, 188" | — a ey ae nee SCF pe eae ae 
e TRAMWAY AND OMNIBUS COMPANIES. TELEGRAPHIC COMPANIES. 
y, 1800 | Brazilian Submarine.—The receipts in the week ending September 
* 1990 Date of be Current Traffic. 19 amounted to £4,640. 
, 188i 32 en aa Cuba Submarine.—The receipts in the month of August 
Name. Returns. To Date, To Dever tne. (+) | amounted to £2,900, as compared with £2,816 in 1889, being an 
wr 1888 : : increase of £85. 
: £ Direct Spanish—The receipts in the month of August 
‘ + 2,299 | amounted to £2,075, as compared with £1,624 in 1889, being an 
1988 + 312 | increase of £451. 
* ae Eastern. — The receipts in the month of August amounted to 
aa + L547 | £52,606, as compared with £52012 in 1889, being an increase of 
1 £594. 
, + 5,635 
1890 + 139 Eastern Extension. — The receipts in the month of August 
1978 + 5,356 amounted to £46,526, as compared with £39,469 in 1889, being an 
” 1880 + 5,960 | increase of £7,058. 
1889 + oo. Great Northern. —The receipts for the month of August 
68 : 9643 | stnounted to £25,000. 
00 + 4,957 West Coast of America.—The receipts for the month of August 
- 103 amounted to £4,950. : 
, 1389 . I oo West Indian and Panama,.—The receipts for the fortnight ending 
oo + 3,261 September 14 amounted to £2,384, as compared with £2,038 in 
ze 83 | 1889, an increase of £346. 
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BRITISH CAPITAL CREATED DURING 1890. 

















Mexican Ext. Loan, 
1890, iss. a of % vee 13... £6,000,000 ... Stk. .., 































































































London and New ‘York In- 
vestment, 5 % Pref. 


vee 209,000 Province of San Peat . ee f Oct. 1, at par .- 


5 % Loan, 1888 ....... i 





a % 1,500,000 
New Municipal Trust ......15... | 49,000... 10. g "3 ™ 90,800 
4 (Vendors’ Shares Deducted.) roe ough & et - ome i . 
z De wo. 1 
eb Num New Do 7% nedusbind 3,000 ... 10 7. 8 | = 
ere} of Amount Capital — First North of England Trustee, 09 
er rBonds. Share, {n1800.  ‘Thereon jot 2500 
4 or re he ereon. ¢ 
a? Description of Stock or Share, £ £ & Pale Shipbulidng and 0 --. Oh, BS 125,000 
Sei Amount ae to end of Aug........... o coo ove wep, ge MOR REL,OTE 22. ane Tron, 5 x Bikuisove 1 20p00... 10... 8 .. & 40,000 
Be RPTEMBBR. k ‘ . 7,500... 10 .., 
ei! African Research msevees’ 80,000... 1 30,000... ivi} t= ee 3 $b on 8h mse 
Wa) ae American Cotton Oil coveee 240 ... Stk ... 824,000 40,000 Peruvian Corpn. 6 % Ist 
ans ¥ Cleveland Milling . 5,500... 10 ... 5,500 5,500 Read, Holliday & Bons, 
eae Bovril, 6 %, Debentures .. 250... Stk ... 25,000 ... 2,500 5% Preference ... 1 1,000 ... 10 6 ..*@ 4,000 
ae Debenture or nme , 10,350 ... Stk ... 1,085,000 .. 100,000 Do 44 % Mort. Deb. ... £60,000 ... Stk. 60 40 2. aomn 
“eae Elmore’s French Coppe 83,437 ... 2 w. 166,875 .. 6,675 Richard £ Hornsby & Sons... 1 ... 30,000... 10. 7 uw 1 ~ ($0,000 
So a Elmore’s Austro-Hungarian Copper 750... 2 . 187,500 .... 23,437 River Plate Trust, Loan & * 
: Hansard Publishing Union .. 33,779 .. 10 . 387,790 ... 33,779 ncy, New “A”... 1 50,000... 5 .. } : 5,000 
; Do6 % Debentures ........ 2,210 .. Stk 2. 221,000 ... 22,100 néiew@b?..... 25,000. 6 ike cae 500 
“ Henry Bucknall and Sons __.. ve 93,334... 5 oo 466,670... 46,667 8. Bottomley & Bros., ; a 
e Huddersfield Corporation 8 wee ses seoee = 5,000... Stk... 500,000... ... Ord., iss. at £1 pm 5,334 .. 10 .. Th 18,000 
a Leopoldina (Brazil) Railway, 5 % Debs. 6,045 ... Stk ... 604,500 ... 32,500 Do 6 % Pret, ise att 8h a 
Lower California Development 50,000... 5 250,000 .., 25,000 ~ Sc 5,834... 10. 7 18,609 
. Maraben (Transvaal) Land .. 18,750... 1... — 18,750... 7,600 Dot et Mort. Debs. vs. 9... £70,000“. 50. 32h 27h ay 24500 
Sau Mexican External — 1820 56,100 ... Stk ... 5,610,000 ... 300,000 Societe ‘“d’Exploration Russian 4 
e , Mid- ee Water ... 1,368 ove | 10. ‘cee 12,860 oe 1,368 Mexicaine, Ord... 50,000 abe ays & oh 4 an 25,00) 
eo 3 St MillS ” ...00.-0+.-. 13,500... 1 .. 13,500... 1,688 S American & Mexican, Ord 15 | 149,800... 10 4. 2 ue Dew 
4 North British Boiler .. 25,000... 1 25,000... 3,125 Southampton ond 
%) Northwich Salt ...... 4,000... 56 . 20,000 ... 2,000 Pref. 5 %, igs. at £80... 1.. £84,000 ... Stk. ... 40 4, 20 w 16,300 
+3] St _- (Mineral Spring) 86,000... 1 w. 36,000 ... 4,500 Telephone ‘of Ireland, 
. Ff, Sheffield Corporation 3 %, 3,718 ... Stk ... (| es Jew 5 % Pref. .. oe ae 15,000 oo! 6' 4. Bayer 8,750 
ae Stockport Council ....... 500... Stk ... 50,000 ... + U. om & For. lnvt. 
fi 43 The Palace (Douglas)... ‘ ; SEGOU 0 “Te 25,000 ... 3,125 & Finance, 5 % Pref..., 31 . = ooo 4 “ Ap ni .% ove tie Bybinsk- 
3 ee - ee 42,853 ... oe 
ca Total capital created Great Britain wa. wu ws e+ 113,028,568 ...(661,464) Wheal Bamet’s Supply D .. cad as 8 
: UBSCRIBED PARTLY ABROAD, robeKiller 400 ... ove 2 
+3 Amount previously GIVE womwennee ioe ae om USSOTABA 14,764,021 sipemmnaa elec ye Yeon 
ee) owler Bros. .....0 40, ; 0 w 400,000 ee , eat an eke. '9us. - eencalil secre ny 
he! Do 5 % Debs. ......000 1,000 .., Btk ... 100,000 :.. 5,000 Sotel tn EG oe cmneeblcilinteh. ng Santa | 
r ‘> + prey) erie SUBSCRIBED PARTLY ABROAD Argratin 
tie Capital created partly abroad in 1890 ss se ss 15,827,484 14,780,021 Amount previously given wwe ae ase as a 17,619,541 
* Amodans Onion Ae AB i ee $4,000,000 .. Stk. ... 46 ... 60 ww 
in cago Junction 
3 sa ways, Common ...... 65,000 ...$100 ... ot } 6 és { 138,1% 
. ia RITISH CAPIT ALL P DURING 1890. Do 6 £ Bret epevnne 1 65.000 $100 1. Ob ef Beh 188,18 
ys A I 9 ul: 
5 a B Cc ED U Gold Bouse nt sas $3,500,000 ...$1,000... 91... BL se —--178, 600 
x Day No. partl 
fe of of ne py alleanred eee tee - Oe 18,804,291 cons 
Call, Shares ner Capital in the 
Description of Stock or in or . Called up : 
Ne Share. Go. ' Renda. | dene “Taide 8 During ‘90. Hons t 
4 Amount Called to end of £ : ‘. od the sa 
BOF DEMRTIOR? Gcssedccceseceses ote ove oe Gee ote oes ee .. oon eee oon instru 
? First Payments on Gapital eae REDEMPTION DRAWINGS, ory 
‘ . Cepated ds during Rept. « as a 1 
; a ae - oe eee cee eee ce ote tee wee eee eee ee 661,4 The following redemption drawings have been announced won 
&. American Association ew, i — holder 
+3 iss. at £15 15. 16,000... 10 ...12 .., . 45,000 since July 1, 1890 Amount” Engl 
; Antonio (Bilbao) Iron Ore 1. 6 carte sek nae 7,500 When By Whom or Date ot Redeemed. 
B. Birnbaum & Soa, Ord 8,680... 65 ... 13,060 Where Paid Redemption. £ about 
'% ST Oe UO cc sccctnevecees 1 8680... 5 ..f2 a. 13,060 aes Steet. oe Drawn. ere Paid. 4 
i ¢ Do 5 % 1st Mort. Debs... 1... £40,000 ... Stk. ... 50 one 10,000 Bahia 6 1 Bonds. June 21 Co’s Offices. Aug. 1... covers, 1000 itdes 
; i Bindley and Co., 6 ° Pret. 14. S000... 10 ... 6 uw 6,000 Donna Th Christina "Messrs Morton July 1 i stock 
: Bottle Seal, Ord. oot 31 8,000... 5 XY “se yy a 12,000 5h 1 oie . aeadune 21... Rose, & Co. - ‘atin 
re Bristol. Soon. ‘Georges pee oe oe rains Argentine | Government § Messrs Somes Oct. Laeesereve vesveseee 28,980 = 
Sm ’ aie 26...¢ Bros, D 
be aa Altilaa Railway 61 Dison” © Core Offices: ANG. T wcwsenen — Sfl stock 
es at £12 pm.. se ts 1,355... 10 ... ... ..54+6pm 14,905 ae Baring 1 1400 
+. De ow! Pref., iss. at —e .. 2 Grand Russian Railway... Bros. & Co. } Aug. seveneane snenes land 
“ao pm Biss os BD nies) oom 19,341 16 J 
7 British Broken Hill Pro- - SagualaGrande lew. — « an “i sep Aus. 1,06 PAE wane, 4800 a 
4 rietary, New “ Privi- _ i men 
ia eged ” ic! Oye... Dig Dowitiw 60,000 eo 
4 Brauner Mond ‘& Co., New {+3 veedh +1 ane. i rb 
2 3 % Pref., iss. at 24pm 1. 10,000... 10 (pm pm 35,000 Russian Railway 4 1 Nov. L13 Te bew 
j $<23 ens Ayres Western, Consol Obligations... - “= - dena oe f 
| Ordinary £10 sine 15 250,000... 10 ... 5 1. 2b ww. 625,000 L u 
bas Do 4 % Debs. ....... £1,000,000 ©. Stk. .. 50“. 25 -.. 250,000 me ente 
Pe es — en fr caay BONN vcs Rk Ccce ee ce 74,750 Boud. com 
4 ry mon 3 
; A j b lst Mort. Sterl. Bonds, Seren Sennene ss Aug. 1 Seated 168,600 ‘ Ta 
bat ' e! iss. at r.. seeeees 7 eee £550,000 eee Stk. eee 65 eee 85 eee 192,500 eee ia... in etl Oct. 1, at oneness 19,200 exe 
bce te Penggion Ph Galveston, ie tall aa i & 
pre Oh Debs., iss. at €97}...... w» £1,000,000 ... Stk. ... 75... 29h... 225,000 eee eats i Joly 19 ws ay } Aug. 1 on = y 
ct tag » Catalinas Warehouses a y Man i’ Debs..... ad - Sept. 1, at par.... Tee 
; efit ee B Z| Mole of Buenos Ayres, Isle 0 34 ” 1,20 and 
bt hs Le 5 % Sterl. Mort. Debs., demalen Goqnemment 6% or “ordain AUg. 15 scvese+eeee 
— the 
i ae - ise, at 98 7 2 owners Lov £297,200 ., Sth. ... 50 2. 43 127,796 LOR oseunsens 2 i . 
. cia ntra nHarX onte- 
i bp , je ideo, 1508-2. 64,000 ... 10 5 i. 2h ue 160,000 St _ cia Government ot ty exe as Co 
cee eylon 3 % Ins. a - 
a Mis swwcsennseasne, 18 ove £800,500 ... Stk... 68... 25 75,125 5 ‘ 7) aan ot a Messrs ©. J } oct. ee 
epee Mort. Bds, iss, at 91% 15 .., £1,500000 ... Stk. .. 50 ... 20 ’ orwegiat hoo Hambro & Son. ) 
Ob Debenture Corporation, 4% 1880... aes Standard Bank I Deo, $1 1890» 500 ff 
‘ie | Perp. Deb.,iss. at £1035 1... £645,000... Stk. ... 90... 40. 958,000 | Orange Free State6%.. w {ot South Africa. aaa oe 
LBS Golden Feather Channel... 30... 115,000. 1... 4g... 3. 28,750 1,425,000 ff 
i Hull Dock,5 % Red. Pref... 1... 10488... Stk. 2 ¢ 20,876 Russian Railways ‘ bX ™ Sept. 19 to Oct. 1 ee | 
e India 3 %, iss, at £98 min, 24... £5,400,000 ... Stk. .. 68 2.20 ; ,080,000 Congols ....s..0.s » a | 
) Industrial and Gen. Trust, Oct. 10 coereeseneee | 
ob 3} % Deb ise, at £92 24 ... £1,000,000 ... Stk. ... 624... 90... 300,000 | Turkish Leen, 186A ensue — ~w et ” Baio sept 1 at pate. aoe 
te J. -pod 8. Coats, Ord 6 116667 «.. 10 } dae { 235,384 Uraguay 6 % Loan........ } | Siemens Oe Boots. 
i od ® ... 21,833,340... Stk. ©. 25 ... 95 333,335 pe Sept. V sian HT 
a John atson, Ord, et 1 = as » Ea : 3h 23,331 Suez Canal .....:sereceseove rae - Bari Sept as. -2 2 “7m | | 
, a © 4 13,332 Chili / Loan ... oe & Co. 7 be kasi 
f Kings Norn Maa weal cr ieee tee teen. es "iin tral Rail ‘ | Baer Sept. 1 a | 
5 ce ) Entre Rios Cen , 21 { tet, yal | 
Malting, 6 %, Pref. 1 6,000... 10 .. @ .. 8 Aug. aor One 
noone Lo 52 J Steril. Deb, 15,000 Bane GS cerenrabeteschoveies } Agency 30H 
158, Ot £08.--s6e.orsees 27... £650,000 ... Stl. ... 60... 88 
i 
i 
' 














, ana sat. ~~ 


Th+3 Turkish Unpaid Drawn 
iss. at bs. premium .,, 24 .. 50,000 ... 10 { pm 2b... 125,000 Bonds of 1863-4-5, and Sept, L5sveresseinl 
Macivor's Patents .. ho ae de, Dan an 66,667 78, 6 % LOADS 0.0.00 pion, iene “ 10,500 
Manchester Bonding Ware: " Catalinas Warehouses { London and }oct, ae 
housing... 23. 12,500... 10 .. 3 iu. Be 7,818 and Mole Co. of Buenos { River Plate Bank 
Manchester Fire “Assu-" , Ayres 5 % Mtg. Debs... 2000 
i rance, New, iss. at 144413 343 Rio de Janeiro City Im- Oct. 1, a6 Pat 6,300 
£4 premium ......... ase 25,000 ... 20 { pm pm } 25,000 provements 5 % Debs. i ose eb. Lrceecensvessene | 
Marine Securities, 44 X% is Argentine 6 % 1884 ...... “< 7 | 
) wank: ine. at Ais 1 a -~ £anopee woe Gtk, ... BS see BO ne 100,000 Mesers ‘Morton, oct gore 92,000 | 
} ropolitan Electric up. ; HR, ee ss _ uy ; . Rose, Sa 
Metropolitan Real and Gen. 6 - 87,800 Buenos Ayres 6 % ...000... eve Bartholomew 
Property Trust ......... 1 10,000... 10. @ ue Bun 30,000 0 
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| Pt share, 


gept 30, 1890.] 


When By Whom or Date of Red 
Stock. Drawn. re Paid. Redemption .. “ 
ee a ) Sie Ranges pei . 18,500 
abewet enn een ees res teceese® one M e oct ; Bonds. 
(ube Mort. Certs. ereeerens oe oe a . +e eenees eseee 1,100 
Redeemab! ° nance 09 
Se eae Messrs hagen, | feyntol oe 

ves Navigation and ood Foster, 3} 00 1 1,000 

se alcy Ballroad \ Moorgatost, B.C 
pete se ema Fe. atpar sa 

a "at {ss st vg Ot 15, at 1,800 
te ons, » see . 
"Roem peavenees morton aon -_ 

‘ ote, [7 wm mh oct. l,atpar... 4,200 
nobiato Go, gneromnned Sept.1...  ©o.’s Offices  Oct.1,atpar... 24,060 
Busian First 4) %......... ag ons Dee, Wisrwisas 109,000 

of 625 
Rbls. 
1,460 bds 
Ris, 
Basin 4 % Obligations Ook. 2D: ccicaader' vi 670 bode, 
Rbis. 
1,465 bds 
of 125 
Russian Bank of ae 
an Bank o 
Bybinek-Bologoje ......... \ i Foreign Trade, }S¢Pt- 13............ 94 bds. 
32 Lombard st, (onand sdfer) 
Sen Panlo Western Rail- { English Bank of } Oct. 1 3.100 

een cn a. Bo = de ee pore eres “ser . 
Western D : ver Plate 
fon 7 om ot sept 19) rus Loan ana} Oc Bin ,Sccanesonsne 5,200 

ele ency Co. 
§ Messrs. C de 
depatine 5 % Bas., 1887 > Murlotta & Co. bOct. Latpar... 3,550 








NOTICES AND REPORTS. 


BRITISH, COLONIAL, AND FOREIGN STOCKS. 


CONSOLS INVESTMENTS.—The Bank of England gave notice early 
inthe month that they are prepared, in accordance with instruc- 
tions received from the Treasury, to undertake the investment, in 
the same stock, of the quarterly dividends upon Consols. The 
instructions of the Treasury apply only to amounts of stock less 
than £1,000. Such stock may stand in one, two, three, or four 
names, In joint accounts, one at least of the stockholders must 
beover 21 years of age, and proof of the date of birth of any stock- 

under 21 years of age must be lodged with the Bank of 

The investment of a dividend will not take place until 

about a month after it is due, thus giving a stockholder the oppor- 
tunity of taking any particular dividend if circumstances render 
tdesirable. Such taking of any dividend, or dividends, by the 
er will not interfere with the investment by the Bank of 

1 of subsequent dividends. For each pound, -—_ of a 
pound, invested, there will be a charge of one penny. uld a 
sockholder wish to be informed of each investment, the Bank of Eng- 
will furnish particulars for an additional charge of three 
eae uarter. These charges will be dedu from the 
before the investmentsare made. Orders for the invest- 

ment of dividends will be cancelled by the death of a stockholder, 
ey the stock reaching the sum of £1,000; and may, at any time, 

Withdrawn in writing. 

TAUNTON STOCK.—The Commissioners of Inland Revenue have 
tuiered into an agreement with the Taunton ion for the 





‘imposition of the stamp duties payable on transfer of £55,000 - 


Taunton 3 per Cent. Redeemable Debenture stock. ‘Transfers 
om, on or after August 30, 1890, will be exempt from stamp 


VENEZUELA DEBT.—The Council of Foreign Bondholders have 
pers advices, dated the 5th inst., from Messrs H. L. Boulton 
the Co., of Caracas, announcing the remittance to the bankers of 
the sum of £6,834, in a billon London at 90 days’ sight, paid by 
Cone gvernment of Venezuela for account ‘of the service of the 

lidated Debt of 1881, due the 15th February, 1891. 


BRITISH, COLONIAL, AND FOREIGN RAILWAYS. 
4L460A8.—The usual interim dividend at the rate of 4 per cent. 


| Ptmoum, payable on October 13, has been dec 


MHIA AND SAN FRANCISCO, —The report for the half-year endin 
bo f 4 
He 30, shows an increase of £3,600 in the receipts. The directare 
@ dividend at the rate of 64 per cent. per annum, or 13s 
less income-tax. To make up this amount it will be 
we? to take £1,817 from the working capital account, which 
stand at £63,304. In the report of the Timbo branch 

& the directors recommend a dividend at the rate of 24 

es annum, or 5s per share, less income-tax, carrying 


Rittee AND OHIO SOUTH-WESTERN.— A reportof the London com- 
the aa the Cincinnati, Washington, and Baltimore Railroad, to 
and share holders, states that the reorganisation was com- 

the delivery of the securities in the new company in 

the The committees therefore deferred its report 
Mtettained any’s earnings for the first six months could be 
and presented. The gross earnings are now stated at 


Lan, c46, against $973,387 ; the operating expenses at $724,036, 


~~ 
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inst $727,593—the netearnings being $367,409, an increase,of 
$121,615; and the rate of working 66.30, against 74.70 per cent. 
BILBAO RIVER AND CANTABRIAN.— Interim dividends 
at the rate of 6 and 5 per cent. per annum, tax free, for the ‘ 
year ending June 30, will be payable on the 24th inst. on the 
preference and ordinary shares. 


BUENOS AYRES GREAT SOUTHERN.—The report for the year ended 
June 30, shows gross receipts of £1,282,053, inst £1,320,458, 
and workin er £694,390, against £642,255. The traffic of 
the year suffered, it is stated, to the extent of upwards of £70,000 
by temporary falling off in wool, and the net profits were 
reduced by more than £94,000 as a consequence of thedepreciation 
of the currency ; while the working expenses were i by 
nearly £45,000 in the item of coal alone. After providing for 
interest upon the debenture stock and upon all the extension 
capital chargeable to revenue, the net revenue, including the 
amount brought forward, shows a balance of £215,876, from which 
a dividend on the ordinary stock at the usual rate of 8 per cent. 
per annum is recommended, with a bonus of 1 per cent., making 
with the interim dividend and bonus paid in April, 10 per cent. for 
the year, tax free, carrying forward £35,876, 

BUENOS AYRES AND ROSARIO.—Alter providing for debenture 
interest and interim dividend on the preference and Sunchales 
Extension shares, the net revenue for the half-year ended July 30 
shows a balance of £87,139. An interim dividend of 3} per cent., tax 
free, on the £1,252,020 ordinary stock has been declared, warrants 
for which will be posted on 13th prox. 


CALEDONIAN.—The report for the half-year ending July 3l shows . 


a balance available for dividend of £564,288. After payment of 
dividend on preference stocks (£283,037), their remained £281,251, 
out of which a dividend on the ordinary shares at the rate of 5 per 
cent, is recommended, leaving to the credit of the next patrons 
£9,729 6s 7d. The traffic receipts from the railway have been 
£1,516,376, an increase of £85,367 ; and from the canal £45,101, a 
decrease of £538, making the total increase £84,829. The working 
expenses on the railway have been £745,422, or £49 1s 10d per 
cent. ; and of the canal £15,065, or £33 68 10d percent. The earn- 
ings per train mile for the passenger traffic were 44°42d, compared 


with 42°69d for the corresponding period last year; and the earn. © 


ings per mile for minerals and merchandise were £710ld, as com- 
pared with 70°59d, The cost of maintenance and renewal has been 
£109,238 19s l1ld, and for repair and renewal of rolling stock 
£140,681 158 1ld. The expenditure on capital account had been 
£312,452 17s 1ld, and the estimated expenditure for the current 
half-year £527,819. 

CANADIAN PACIFIC.—The London offices will, on the 29th instant, 
be removed from88 Cannon street, to the following addresses :—The 
deputy-secretary’s office (inelading the transfer and registration 
departments) to No. 1 Queen Victoria street, E.C.; and the 
er and freight offices to Nos. 67 and 68 King William 
street, E.C. 

CENTRAL PACIFIC.—The return for J ey isas follows:— 

1 *° - : 


1889, 
$ $ 
Gross earnings ...........0600++ 1,451,848 ..... . 1,484,029 
Operating expenses ............ 747,820 . 856,827 
TRU IIIS cnc 0cccncsecacsss yi ae 627,202 


It is stated that the Six per Cent. Land Grant bonds, which 
mature on the Ist prox. will, under certain conditions favourable 


to holders, be extended for ten years on the basis of 5 per cent.’ 


interest. 
CENTRAL URUGUAY.—For the year ended June 30, the gross 


receipts were £389,772, against £275,476, and the working openre, 
pe oO 


£193,794, against £128,508. The increase in the gross rece 
the line for the year is £114,296, or equal to 41°49 per cent. ; and 
the increase in the net profit is £49,010, or 33°35 per cent. 
number of miles open for traffic throughout the year was 266, 
against 190, equal to an increase of 40 percent. The wor 
ex amounted to 49°72 per cent., as com with 46°65 in ’ 
1889. After providing for the interim dividend, the North-Eastern’ 
rent, the debenture interest of the year, and the interest the 
1893 share capital, the net revenue showsa balance of £75 


cent. for the whole year, tax free upon theordinary stock, has 
proposed, carrying forward £21,569. 

CENTRAL URUGUAY, EASTERN EXTENSION. eee 
has been received that the first section from Toledo to 
about 36 miles, was opened for traffic on the 19th inst: *: 


CHICAGO AND GRAND TRUNK.—The following is the revenue state-., , 


ment for the month of J aly — Ax 


890. 1889. Increase. Decrease. 
£ £ £ £ 
Gross receipts......... 61,224 ... 63,797 1 ser ons BUD 
Working expenses... 47,089 .., 49,850 ... «se 2741 
Net profip ... 14,135 ... 15967... 168 ., «. 


CHICAGO, MILWAUKEE, AND ST. PAUL.—The accounts for the year, 


ended June 30 are as follows :— 
-~—— Years ended June Wth.—— : 


1890, 1889. 1888, 
£ £ £ 
Gross Carnings......+++.-+resreee++ 5,281,000 ... 5,085,000 ... 4,945,000. 
Net income .......0eeeneeeeeeterees 1,891,000 ... 1,820,000 ... 1318000 
Interest charges ........-0++-++++ 1,445,000 .,. 1,911, » 1,31 
Dividend on Preference......... 77, 44 Tie 
Ditto on Ordinary .......-. nil nil 5% 
piecabeeniel def, 215,000 ... 302,000 


Surplus balance 
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ovouTa.—For the six months ending 30th June traffic receipte 
were $253,495, and the mao expenses $113,574. After payment 
of theinterest and sin fund on the 6 per cent. debentures for 
£120,000, dividends equal to 5 per cent. for the half-year have been 


DENVER AND RIO GRANDE.—The estimated net earnings for July 
were $369,100, as against $344,196 for July, 1889, wing an 
increase of $24,904. 

DETROIT, GRAND HAVEN AND MILWAUKEE.—The following is the 
revenue statement for the month of July:— 


1890. 1 Increase. Décrease. 
£ £ £ £ 
Gross receipts ......... 19,384 ... 18,753 ... 631 ... ... 
Working expe nses... 14,302 ... 14,319... ...  ... 17 








Net profit...... 5,082... 4,434... 648 ... . 
GRAND TRUNK.—The following is the revenue statement 


for the 
month of July :— 








_ 1889, wnentant. 
£ 
Gross receipts (less cartage, &c.) 362,634 366,784 4,150 
Working expenses..................08 - 254,937 256,898 1,961 
Not profit ..........ss00s 107,697 ... 109,886 ... 2,189 
GLASGOW AND SOUTH-WESTEEN.—The anaes figures are taken 
from the revenxe account for the half-year ended July 31, 1890 :— 
1890, 1889. 
£ £ 
Total receipts from traffic, rents, &c....... 606,042 ...... 577,848 
Working expenditure ...............sscseeeeeees TE vieeane 293,261 
Ralance net revenue................+ 283,114 ...... 284,587 
Add balance from previous account, &c. 12,120 ...... 14,394 
"295,234 ...... 298,981 
Deduct interest, rent charges, &c. ......... 98,670 ...... 105,576 
Balance available for dividend ... 196,564 ...... 193,405 


The reduction this half-year under “‘ interest, rent charges, &c.,” is 
principally due to no amount having been set aside to meet con- 
tingencies this half-year, whereas £5,000 was transferred to the 
contingent fund in the corresponding period of 1889. A dividend 
at the rate of 4 per cent. per annum on the ordinary stock of the 
company is recommended, carrying forward £5,525 9s 2d to the 
next half-year’s account. 

GREAT NORTH OF SCOTLAND.—The report of the directors for the 
half-year ending July 31 shows revenue of £175,335, compared with 
£170,430 last year. After providing for interest and preferential 
charges, there remains a balance of £7,019, which will admit of a 
dividend on the ordinary stock at the rate of 14 per cent. per 
annum. leaving £1,268 to be carried forward. 


HORNCASTLE (LINCOLNSHIRE).—A dividend at the rate of 74 per 
cent. is recommended. 


LONDON BRIGHTON AND SOUTH COAST.—The following is an ap- 
pane statement of receipts and expenses on revenue account 


rom July 1, 1890, as compared with the corresponding period of 
the previous year :— 


£ £ £ 
Net balance brought forward..................... 68 323 ... 70 954 
Gross revenue, month of Augus _............... 285,835 ... 281,318 
Working charges and renewals, do............... .-» 98,679 
Debenture, preference, and general interest 
and rent of leased lines, &&. .............000 --» 66,593 
— 11,71 —— 116,04 
Net balance carried forward ............cccsccsesseseseseceseces EDs. ‘invventanend 187,000 


LONDON AND NORTH-WESTERN. —The following circular has been 
issued to the proprietors of the London and North-Western Rail- 
way :—The attention of the directors has been called to a circular, 
dated September 12, 1890, issued by the Stock Conversion and In- 
vestment Trust (Limited), to ordinary shareholders of the London 
and North-Western Railway Company, inviting such shareholders 
to transfer their ordinary London and North-Western Railway 
stock into the nameg of trustees, and to receive in exchange 
certain amounts of three classes of stocks issued by the Stock 
Conversion and Investment Trust (Limited). The directors of the 
London and North-Western Railway Company think it necessary 
to caution proprietors that the circular referred to has been issued 
by the Stock Conversion Trust without the previous knowledge of 
the directors, who are strongly of opinion that the permanent 
interests of proprietors woul 
version. 

MANCHESTER SHEFFIELD AND LINCOLNSHIRE.—The total trafic 
receipts of this company’s railways and canals (exclusive of joint 
lines) from July 1 to August 24, 1890, amounted to £314,647, as 
compared with £313,030 from July 1 to August 25, 1889. The 
total expenses, including rents, toll, duty, &. (exclusive of joint 
lines) from July 1 to August 24, 1890, were £187,200, as against 
£178,539 from July 1 to August 25, 1889. The receipts and 
expenses for the corresponding period cf 1889, include one day 
more than the current period. [n order to make a correct com- 

for an equal number of days, the figures for the one day 
named should be added to those above shown for 1890, which may 
be estimated at £6,500 for receipts, and £3,500 for expenses. 


MERSEY.—The report for the half-year ended June 30 shows the 
total receipts from all sources of £29,523, as compared with 
£27,508, and the working expenses £23,223, or at the rate of 78°66 
per cent., as against £23,203, or 84°35 per cent. The number of 


Ne 4,363,949, as against 4,057,111, exclusive of 


not be benefited by any such con- 
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, MINNEAPOLIS SAULT STE MARIE.—Mesers Morto > Rose, 
inform ua that $9,547,000 out of a total of $10,00¢,000 aed 
ememnes to the apremnent whereby the Canadian Railway 
mpany guaran per cent. on the bonds, leavi $453,000 
wide tess not yet come into the dibetmeat, — 
NORTH BRITISH.—The following figures are taken be 
yearly report to July 31, issued halter the week :— trom Aha 


_- 1889. 
£ 
Gross receipts .............s0.0s00000 1,564,128 ...... 1,429, 
Expenditure (less remuneration | rn 
for working other lines) ......... 784,763 ...... 653,830 
Balance to net revenue ............ 815,365 veiuaa 716,159 
Add balance for last half-year, 
AEN sibbncdnananteinnnndies 21,067 ...... 26,510 
836,432 ...... 802,669 
Deduct interest, rents, &c. ...... 248,441 ...... 210,516 
Balance available for dividend... 587,991 ...... 153 


The dividend on the ordinary stock was proposed at the rate of 1} 
per cent. per annum. The report states that the result of the 
completion and opening of the Forth Bridge, the Glenfarg route, 
and the connecting lines has been attended with a very large 
increase of traffic ; the accommodation at present existing at the 
Waverley station has, however, proved inadequate to meet it, and 
a scheme for its improvement and enlargement is at present under 
the consideration of the directors, who hope, with the co-operation 
of the city of Edinburgh, to be able to provide all necessary accom- 
—— for the ial traffic of the city, as well as for through 
traffic. 

NORTH-EASTERN OF URUGUAY.—The report made up to June 3) 
states that under the agreement entered into between the company 
and the Central Uruguay Railway Company of Montevideo 
(Limited), dated February 15, 1889, the latter company took over 
the property on July 1, 1889, and have since that date been 
working the line; and, by virtue of the same agreement, the 
board have been enabled to close the capital account, the Central 
Company having, in exchange for the company’s assets, assumed 
the whole of the liabilities. ‘The board report that all rent due to 
date, and payable by the Central Uruguay Railway under the 
terms of there lease, has been received, and that warrante for 
interest to June 30 will be issued on the Ist prox. 

OTTOMAN.—The report for the half-year shows receipts ¢ 
£136,792, compared with £105,934 in the corresponding S 
1889. The expenditure amounted to £65,893, against a - 
the net profit to £70,898, against £55,064. The balance ad 
revenues, after defraying all fixed charges, was an & 
dividend of 5s per share is recommended, carrying 94 in 
£10,785. The mileage on June 30 was 3033 miles, against 
June, 1889. ° 


QU ’APPELLE, LONG LAKE, AND SASKATCHEWAN.—It is stated that 
the line is now completed, and will be delivered to the 
Pacific Railway Company this month. _ 
SOUTHERN PACIFIC,—The earnings — uly were a8 — * 





$ 3 
i 144 

Gross earnings .........se000e++ 4,079,718  ....+. 4,026, 
Operating expenses ..........-. 2,368,081 ....+ 2,477,825 
Net earnings ...........:seeeers 1,711,637 ....+ 1,548,311 


SPILSBY AND FIRSBY (LINCOLNSHIRE).—A dividend of 23 per eent. 
for the past year is recommended. i 

STAMFORD AND ESSENDINE.—A dividend of 4 per cent. per yore os 
has been declared on the preference shares, and of 1 pte , 
the ordinary shares—the first time the ordinary shares 

na. 

o UNITED ncenagnech WAYS OF THE HAVANA.—Mess:s. J. Henry Schroder i. 
and Co. announce that they will be prepared to sor fA 400,000 
bonds in exchange for fully-paid scrip of the ee ee 
5 per cent. mortgage bonds on and after Thursday, 





BANKING COMPANIES. 


ANGLO-AUSTRALIAN.—The manager informs us that, 
advices received by him from the head office, Melbo 
directors have recently opened branches at Sydney 
Tasmania, in addition to their Adelaide branch. j 

AUSTRALIAN JOINT STOCK.—The report, presented = y 
July 24, showed a balance available for distribu 
The directors recommended the transfer eae ae > 
£11,757, making it £405,000, and proposed a es 
of 15 per cent. per annum, leaving £14,057 to + £9,578,480, 
The balance-sheet showed a deposit liability - agents’ hands 
cash being stated at £1,000,361, the ee 
£616,285, and the bills discounted at £9,301,76/. Pawn , 

BANK OF ENGLAND.—At the half-yearly mecting Se ir Mr 
of the Bank of England, held on September yt 31 showed 
William Lidderdale, stated that the accounts nett year he 
that the “ rest ” was £3,774,771, the profits o 5] per_ceaby 
been £757,630. A dividend on stock 0 Gividend 
would leave the “ rest nee was pro 
declared compares wi per cent. 
Jones having’ offered some criticism on a 
the Governor replied, Mr Price proposed tha the 
be moved to consider the question of inviting W® 
Mr William Lidderdale, to continue his period 
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Sept. 30, 1890.] 


farther two Mr Price said that he was one of man 
(ity who highly appreciated the conspicuous ability with which 
Mr Lidderdale had conducted the affairs of the Bank, and he 

remarked that he believed a still wider circle were anxious 
that the present Governor should remain in office until certain 
important negotiations which were understood to be pending 
between the Government and the bank were brought to a 


gaNK OF AFRICA.—The report for the half-year ended June 30, 
shows net profits of £23,500, exclusive of the balance of £2,274 
forward. A dividend of 5s per share, or 8 per cent. per 
snoum, and a bonus of Is 3d per share, or | per cent. for the half- 
year, are declared. To the reserve fund is transferred £10,000, and 
£3,273 is carried forward. The balance-sheet shows deposit and 
carrent accounts of £2,367,517, loans and advances £1,070,850, and 
bills discounted £537,514. 

BANK OF AUSTRALASIA. —The profit for the half-vear to April 14, 
including £14,602 brought forward, enables the directors to 
announce a dividend at 124 per cent. per annum an a bonus of 6s 

share, together £2 16s per share, equal to |4 per cent. per 
annum, £15,042 being carried forward. “he dividend and bonus 
will be payable, tax free, on October 3. 


BANK OF NEW ZEALAND.—At a special general meeting, the 
resolutions passed at the meeting on the 28th ult. have been 
emfrmed. They were for cancelling £1 15s a share of the shares 
gumbered 1 to 1,000,000 inclusive, and £2 10s a share of the shares 
; aumbered 100,001 to 150,000 inclusive, “ such capital having been 
lost, or being unrepresented by available assets.” 

BANK OF VICTORIA.—The half-yearly report for six months ended 
June 30 showed a net profit of £37,249, exclusive of £10,965 
brought forward. A dividend at the rate of 10 per cent. per 
annum has been declared, and £18,214 carried forward. The 
balance-sheet on June 30th showed deposits and current accounts 
amounting to £6,039,988, and discounts and advahces to £5,727,870. 

CHARTERED OF INDIA, AUSTRALIA, AND CHINA.—-An interim divi- 
dend for the half-year ended June 30 at the rate of 7 per cent. 
per annum, tax free, is declared. 

airy.—Mr Alexander Lawrie, of the firm of Messrs Alexander 
lawrie and Co., has been elected a director, subject to confirma- 
tim at the ordinary general meeting of the shareholders, to be 
held on January 20, 1891. 

COLONIAL OF NEW ZEALAAD.—A dividend at the rate of 7 por 
cent. per annum has been declared for the half-year to August 31 
last, and £3,976 carried forward to next half-year. 


COMMERCIAL BANKING OF SYDNEY.—The report presented on July 
2 showed that, after ded ucting rebate, reducing premises account, 
oe note tax, and"making ample provision for bad and doubtful 

the profits for the half-year amounted to £79,762, exclusive 
a balance brought forward of £15,256. A dividend at the rate 
of 25 per cent per annum, carrying to the reserve fund £10,000, 
aad acing, £10,018 to the credit: of the current half-year was 
declared. The deposit liability was £10,365,404, while the bills 
discounted &c., were stated at £9,440,046, the cash at £1,999,235, 
and the investments at £863,700. 

HONG KONG AND SHANGHAI.—The report of the Corporation for 
the half-year ended June 30th shows net profits, including $141,310 

t forward, of $1,249,944. The directors recommended the 
payment of a dividend of £1 10s per share, and of a bonus of £1 
per share, the transfer of $200,000 to the reserve fund, making it, 
vith instalments of premium on new shares, $5,482,127, and the 
tarrying forward of $148,303. ‘The balance-sheet at June 30th 

deposits amounting to $93,101,200, and discounts and 

loans to $63,880,323. 
AND BRAZILIAN.—An interim dividend of 10s per share, 
tax free, payable on the 15th proximo, for the half-year ended 
july 11, being at the rate of 10 per cent. per annum has been 


in the 


WNDON JOINT-STOCK.—The directors will open a branch at 55 
> ee street, as soon as the necessary alterations are com- 
EELBOURNE SAVINGS BANK.—For the year ended 30th June, 
2,094 new depositors joined the bank, and 22,342 closed their 
‘counts. The number of transactions was 613,625, or 25,408 
more than in the previous year. The amount at credit of deposi- 
=. Jane 30 was £2,010,437, or £2,365 more than in June, 1889. 
total funds of the Commissoners’ savings banks in Victoria 
‘in eee £3,457,526, including a reserve and surplus fund of 


EERCANTILE OF AUSTRALIA —The half-yearly report to August 1, 
dimihows a balance to credit of profit and loss of £31.015 A 
at 10 per cent. per annum is proposed, carrying £3,000 to 

tag making it £120,000, son 2 carrying £3,018 forward. 
£1,647 aaneuns to £1,523,893, and discounts and advances to 
NATIONAL OF INDIA. —The bank has given notice that they will 
oud to their new premises, No. 47 Threadneedle street, on 

Y, the 29th inet, 

MATIONAL OF INDIA.—The report for the half-year ending June 30 
® net profit, including the amount brought forward, of 
An interim dividend has been declared at the rate of 5 
et annum, and £44,496 is carried forward. Current 
429, other accounts stood on June 30 at £3,450,599, discounts 

amy 6261, and loans at £1,733,473. 
thlishod. Mees —The office of managing director having been 

Mr Robert Turner Rohde, the chief inspector and secre- 
has appointed chief manager over the affairs of the 
Mr John Paterson, the Exchange manager, has been 
sub-manager, and Mr John Sturrock Scrymegour, the 
Patient 22t-manager, has been appointed secretary. 

under their new titles continue as heretofore to be, with 


fet 


ir 
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Mr. William Davidson and Mr. J. D. Macintosh, the only officers 
authorised to sign for the corporation in London. 

NORTHERN BANKING.—<A dividend for the past half-year has been 
declared at the rate of 11 per cent. on the “ A” shares, and 54 i per 
cent. on the ‘“‘B” shares. The dividends will be paid on and after 
the 10th inst. 

ROYAL OF QUEENSLAND.—A dividend has been declared at the 
rate of 6 per cent. perannum, £2,000 carried to the reserve fund, 
and £1,934 balance carried forward. 

ROYAL OF IRELAND.—The report states that the net profits for 
the year ended August 30 amounted to £42,216, making with 
£8,448 brought forward £50,665, appropriated to pay an interim 
dividend at the rate of 11 per cent., and a present dividend at the 
rate of 12 per cent. per annum, leaving a balance of £8,665 to be 
carried forward. 

STAMFORD, SPALDING, AND BOSTON.—The directors have issued 
a circular to the shareholders, stating their resolve that the 
subscribed capital shall be increased by an issue of 2,750 shares 
of £30 each, of which £20 per share will be callable at the discre- 
tion of the directors, ard £10 per share will remain as a reserved 
liability. £10 will be payable on June 1, 1891. The shares will 
be issued at a premium of £17 10s, which will be payable with the 
£10 on June |. The shares will be offered rateably to the share- 
holders who are on the books on April 6. 


STANDARD OF AUSTRALIA.—The usual dividend at the rate of 10 
percent. per annum has been declared for the half-year ending 
August 31—£13,000 being added to the reserve fund. 


STANDARD OF SOUTH AFRICA.—A dividend for the half-year ended 
June 30 at the rate of 10 per cent. per annum, witha bonus of 2 
per cent., being together at the rate of 14 per cent. per annum, is 
recommended, adding £20,000 to the reserve fund, making it 
£550,000, and carrying forward about £15,000. 


ULSTER.—The report for the year ended August 30 shows net 
profits of £82,685. Dividends amounting to 18 per cent. on the 
paid-up capital, and 5 per cent. per annum on the instalments of 
the new shares have con paid. £1,000 applied in reduction of 
bank premises account, and £1,000 added to officers’ superannua- 
tion fund. Out of a remaining surplus of £18,413 the officers 
of the bank have been presented wirh a bonus of 10 per cent. on 
their salaries, and £14,378 is carried forward, deposit and credit 
accounts stand at £4,251,850, and discounts and advances to 
£4,018, 130. 


INSURANCE COMPANIES. 


ATLAS. —On September 26, an interim dividend of 5s per share, 
equal to 5 per cent., on the original paid-up capital for the half- 
year ending June 30 will be payable, tax free. 

CHINA TRADERS.—A dividend for the year ending 30th April 
last, of 18 per cent. on the paid-up capital, and a bonus of 15 per 
cent. on the business contributed, have Sian declared, and $205,000 
carried forward. 

EQUITABLE.—At the general court on the 4th inst., the 
president stated that, while the total amount paid away in 
claims for the midsummer quarter was £119,361, only £43,700 
thereof was actually assured by the policies, the balance of £75,661 
being additions by way of bonus. 

INDEMNITY FIRE AND MARINE OF AUSTRALASIA. —The report for the 

ear ended June 30 shows a credit balance of £7,295, which is to 
be allocated as follows :—Dividend of 10 per cent. per annum for 
the past half-year, £1,250; contingent fire and marine liability, 
£2,100 ; to balance carried forward to the noxt year, £3,945. 

LONDON.—The dividend for the ae ending at Michaelmas, 
1890, will be 15s per share, making the dividend for the year 50s 
per share, tax free, or 20 per cent. 


NEW ZEALAND GOVERNMENT LIFE ASSURANCE. —During the 
twelve months of 1889 there were received 4,650 proposals, for a 
total amount of £1,177,295. Excluding those for annuity policies, 
3,171 were accepted and completed, arsuring £781,255. The 
annuity policies, the purchase money of which was £7,574, were 
16 in number, eecuring to the annuitants yearly payments amount- 
ing to £815. The proposals deferred or declined were 449 in 
number, for a total amount of £129,850, while the remainder failed 
to complete. The policies iesued in the general section were 2,741, 
assuring £686,109 ; and in the temperance section 430, aesu 
£95,146. The new premiums received amounted to £21,908 
which £1,909 represented single paymente. The interest and fees 
amounted to £81,401, being £7,941 in excess of the amount 
received in 1888, The average rate was £5 7s 3d per cent., as 

inst £5 58 7d for the previous year. The total revenue was 
£298,709, being an increase of £16,508 on the previous year. The 
death-claims under assurance policies, including bonus addi 
amounted to £72,113. Of the 201 deaths recorded as claims, 
resulted from accident or other violent cause. Endowment assur- 
ances matured and endowments matured amounted to £10,839. 
The accumulated fund has been increased by £129,969, and 
amounted at the end of the year to £1,582,448. 


PEARL LIFE. —The annual report states that 370,851 policies were 
issued during the past 12 months, representing a new annual 
premium income £154,999. The total income amounted to 
£272,707, and exceeded tha of the previous year by £19,771, The 
premium income on the policies in force on the books at the 
termination of the financial year ended in June amounted to 
£297,683. The company paid 16,743 claims and grants during the 
12 months, amounting to £112,509. The life assurance fund was 
increased by £30,001, and the assurance fund, with capital paid 
up, now amounts to £240,427. The directors recommend a divi- 
dend of 10 per cent., payable on the 29th inst. 
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UNIVERSITY LIFE—Mr Charles M‘Cabe having resigned his 
appointment as secretary, Mr Henry Walsingham Andras, Fellow 

the Institute of Actuaries, has been appointed secretary of the 
society. 


MISCELLANEOUS COMPANIES. 

A, AND J, STEWART AND CLYDESDALE.—An interim dividend at 
the rate of 6 per cent. per annum on the preference and at the rate 
of 10 per cent. per annum on the ordinary shares for the period to 
June 50, 1890, is announced payable to shareholders on the register 
on August 28, 1890, The dividend on the ordinary shares will be 
tax free. 

AGENCY AND EXPLORATION OF AUSTRALASIA.—An interim divi- 
dend at the rate of 10 per cent. per annum for the eight months 
ending August 31 is declared, payable on the 15th inst. 


ALLIANCE TRUST.—The usual half-yearly dividends at the rate of 
4} per cent. per annum upon the sremenee stock, and 10 per cent, 
per annum on the A stock and the ordinary shares, has been 
recommended. 

ANGLO-AUSTRIAN PRINTING.—An interim dividend of 15 per cent. 

r ae in respect of the six months ending June 30, has been 

eclared. 

ANGLO-AMERICAN TELEGRAPH.—An interim dividend for the 

uarter ended September 30, of 15s per cent. on the ordinary, and 
21 10s per cent. on the preferred stock, is announced. 


ARMSTRONG, MITCHELL, AND CO.—The annual report states that, 
after deducting depreciation and adding the balancejfrom last year, 
there remains a profit of £234,253 upon the year’s operations. A 
dividend of 114 per cent. per annum (less income-tax), of which 
sum 24 per cent. has already been paid as interim dividend, 
is proposed, leaving £3,313 to be carried forward. 

ASSAM RAILWAYS AND TRADING.—An interim dividend of 8s per 
share has been declared on the pre-preference “A” shares, payable 
on the 29th inst. 

AUSTRALIAN AND NEW ZEALAND MORTGAGE. —An interim dividend 
of 4 per cent. for the six months ending June 30, being at the rate 
of 8 per cent. per annum is declared. 

BALTIMORE BREWERIES. — Dividends at the rate of 8 per cent. per 
annum on the preference shares, and 7 per cent. per annum on the 
ordinary shares, have been declared. 

BARNSLEY BREWERY.—For the year ended July 31 the report 
shows a profit on trading of £20,170. The directors propose a 
dividend for the six months on the ordinary share capital at the 
rate of 10 per cent. per annum, and will ask the shareholders to 
sanction the appropriation of £1,400 to a reserve fund, leaving £65 
to be carried forward. 

BENGAL IRON AND STEEL.—An interim dividend for the half-year 
ending March 31, 1890, at the rate of 8 per cent. per annum, payable 
on the 19th inst., has been declared. 

BRIGHTON AND HOVE CO-OPERATIVE.—A dividend of 5 per cent., 
with a bonus of 24 per cent., is recommended. 

BRITISH AND AMERICAN MORTGAGE,—An interim dividend at the 
rate of 5 per cent. per annum on the preference shares, and at the 
rate of 10 per cent. per annum, tax free, on the ordinary shares 
for the half-year ending June 30 has been declared. 


BRUSH ELECTRICAL ENGINEERING.—The report to June 30 shows 
a gross profit of £36,699, and, after deducting all standing charges, 
maintenance of plant and buildings, and interest on debentures, 
there remains a balance of £14,235. It is proposed to apply £625 
to reduction of preliminary expenses, £500 to reduction of pro- 
visional orders account, and £3,000 to reduction of property, 
ons and goodwill account. An interim dividend has dheoke 

n paid upon the preference shares for the six months from 
August 10 to February 10 last, and a further dividend upon these 
shares, making up the full preferential dividend at the rate of 6 
= cent. per annum from the date of registration of company to 

une 30, 1890, is proposed. The balance of £2,797 will be carried 
forward. 

C. DAVIDSON AND SONS.—In the year ended July 31, 1890, the 
balance of profit was £11,233. An interim dividend was paid on 
April 1, and the directors now recommend a dividend of 1s 3d per 
share on the old shares (£1 paid up) and 74d per share on the new 
shares, 10s paid up, making with the interim dividend 10 per cent. 
per annum, £2,000 will be written off depreciation, and £2,233 
carried forward. 

CANTERBURY GAS AND WATER.—At an extraordinary meeting of 
the shareholders and proprietors on September 27, it was resolved 
to authorise the creation and issue of new A stock to an amount not 
exceeding £5,000 for the purposes of the gas undertaking; to 
authorise the raising on mortgage of the company’s water under- 
asf sum not exceeding £12,500; and to convert into share 
capital, which will be issued at par to the old promoters, the present 
loan capital of £9,000 on the gas undertaking. 

GAPE COPPER.—A dividend of 2s 6d per share, free of income- 
payable on 3rd October next, has been declared. Te 

BAKER AND CO.—-Interim dividends for the half-year on 
the preference shares at the rate of 8 per cent. per annum, 


able September 30, and on the ordinary shares at thé rate or 2 


per cent. per annum, are declared. 

‘ CAMMELL AND CO.— An instalment on account of dividend 
f6r the current year of £2 per share on the ordinary shares and 108 
pet share on the A and B shares of the company, payable on 


ber 4, has been decided upon, being at the same rate as was 


paid at the corresponding period of last year. 


CITY OF BUENOS AYRES TRAMWAyYS.—An interim dividénd rs 


Jund'30 of 2s 6d on the fully-paid shares, and of 1s per share on th 
eighth ‘issue of shares, both tax free, is payable on he 26th inst, ; 


~— 
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CITY OF CHICAGO BREWING.—A dividend at the rate of 8 per 


cent. per annum on the amounts paid u erence shares 
be paid on October 14 next to she shone the baboons 


October 1. 
COLONIAL SECURITIES TRUST.—At an ex i genera! 
ing held during the month the following resolution wie mont 
—‘* That in accordance with the provisions of the company’s 
memorandum and articles of association the whole of the paid-up 
shares in the capital of the company of £10 each be con 
preferred and deferred stock, upon the footing that each 
of such shares shall be converted into stock, whereof 60 per cent. 
shall be preferred stock, and 40 per cent. shall be deferred stock, 
—_ — oe Sommers be and the same is hereby sanctioned,” 
tock certificates wi ready to be exchanged certifi- 
cates on or after 16th Setshon: 1890. — 
COLORADO MORTGAGE AND INVESTMENT,—An interim quarterly 
dividend of 24 per cent., payable on the 30th inst., to account of 
dividend for year ending May 15, 1891, has been declared, 
COMMERCIAL GAS.—For the half-year ended June 30 the 
account shows a net profit of £44,554, making, with £1,262 received 
for interest, £45,816. This, added to the amount brought forward 
makes £111,773. Deducting therefrom £2,925 for interest on deben. 


ture stock, there remains standing to the credit of the net revenue 


account £108,848, of which, having regard to the sliding scale and 


for dividend. The directors recommend the ent of divi 
at the rate of £13 15s per cent. on the old stcah aa of 10 Sop 
cent. per annum on the new stock, both less income-tax,’ 
balance of the net revenue, £64,048, will be carried forward. 

CONTINENTAL UNION GAS.—At an extraordinary general 
the resolution passed at the meeting on the 9th inst. was 
It was for reducing the capital of the company from £1,000,000 
£927,196, hy reducing the 12,134 new shares of £20 each (with 
paid thereon) to 12,134 shares of £14 each. : : 

CREDIT FONCIER OF MAURITIVS.—An interim dividend of 7s 6d 
per share, at the rate of 74 per cent. or annum, for the half-year 
ended June 30 last, is payable on and after the 30th inst. at the 
Alliance Bank (Limited). ; 

DIRECT SPANISH TELEGRAPH.—The report for the half-year ended 
June 30th, shows, after providing for debenture interest, a 
balance of £7,199. Of this sum, £2,500 has been pnt to the 
reserve fund, which now amounts to £20,258, and a dividend at the 
rate of 10 per cent. on the preference shares, and one at the rate of 
6 per cent. per annum, tax free, on the ordinary s are recom- 
mended. is will admit of £1,685 being carried to the “contin 
gencies account,” which the directors consider it indispensable to 
maintain, in view of fluctuations of traffic, &c., the reserve fund 
applying solely to the renewal of the cables. The dividend warrants 
wi be issued on October Ist. tj 

EASTERN TELEGRAPH,—The company announces the payment on 
October 14 of interest of 3s per share, less income-tax, being st 
the rate of 6 per cent. per annum on the preference shares for the 
quarter ending September 30, and the usual interim dividend of 
2s 6d per share on the ordinary shares, tax free, in respectof profite 
for the quarter ended June 30. wet Sa 

EAST LONDON WATERWORKS.—A dividend at the rate of 7} per 
cent. per annum, less income-tax, on the ‘ordinary stock’ is recom 
mended, carrying forward £17,081. Bs 


EASTERN EXTENSION, AUSTRALASIA, AND CHINA TELEGRAPE.—An 
interim dividend for the quarter ended June 30 of 2s 6d per ahare, 
tax free, payable on October 15, isdeclared. 

EASTERN MORTGAGE AGENCY.—The secretary notifies that = 
registered oMoes of thie company have been removed to N 

i ; stree _ ht aes 
ee i TRuUsT.—A dividen d for the six months 


ending 15th September has been declared, at the rate pee 


cent. on the pre ore agar and 7 per cent..on the deferred stock 
bl 15th October next. 
POEMPIRE PALACE. —Tho third interim dividend for the — 
year at the following rates, viz.: 1s 8d on each share 
ware 10s hen hone paid, 
has been paid, has 
next. The transfor books af the company wane closed from ~ 
29th inst. to the 6th prox., ys inclusiy : 
EVERED AND C0.—An interim dividend will be paid on Sep 


tember 30 for the half-year ending June 30 at the oe of it ” 


cent. perannum,. + ‘= © 


FOREIGN AND @OLONIAL DEBENTURE. —An interim dividend res | 


rate of 7 per cent. per ‘annum, ‘payable October } next, has 


G. TOWNSEND HOOK AND c0.—The warran ts for thé oe 
dividend, at the ae of 5 per cent. per annum, be'posted 
f tember. ; 

aa @ iam AND AMMUNITION.—At a meeting held on oe 
tember 8, it was stated that the company 0 Oe ee ‘off the 
£96,000, and a petition had been filed ‘for the: The 
company; on eed ree nat seed should act in conjte 
committee was carried, w: i agreed 
tion. with Mr Mitchel! and the direotors to oppose the petite 

HANSARD PUBLISHING UNION. —An interim dividend of 8 pe bee 
per annum, for the six: months ending the insti Oe 
declared. 


(o7 29 AS » rate of Tl 

HILL'S UNION BREWERY.—An intorim dividend sane 

per cent. annum on 1e preference July 31 ane 
ican shares for the half-year ending “™ ¢ 

Seclited. inary shares for te will be posted on the Sei inet, 


” 
Men" 
mrs 


° 
——— 


the — of gas charged during the half-year, £46,500 is available 


28 6d on each share of £1 on which Ie | 
declared, and is payable on October 6 
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APERIAL RUSSIAN COTTON AND JUTE.—An interim dividend at 
the rate of 58s per share payable on the 25th inst. has been 


44MB8 WEWAN AND CO.—In the third annual report to June 30, 
dividend on the ordinary shares at the rate of 10 per 
proposed per annum, and a dividend on £200,000 deferred 
at the rate of 5 per cent. for the year, carrying forward 
The directors having, they say, again procured reliable 

t valuations of the company’s pone report that 
date they are valued at £237,980. hey therefore deem it 
desirable to extinguish the goodwill of £60,000, and to debit this 
gnount, with the preliminary expenses of £3,164 previously 
writen off, to the capital expenditure account, which will then 
sand at £210,055, being £27,924 less than the ascertained value. 

J.0, AND J. FIELD,—An interim dividend of 8s per share on the 
ordinary shares has been declared. 

LINCOLN WAGON AND ENGINE.—An interim dividend at the rate 
4 per cent. per annum is decided upon. 

LONDON AND SOUTH-AFRICAN EXPLORATION.—A dividend of 3s per 
thare, less income-tax, for the quarter ending the 30th inst., 
ispayable on and after that date. 

LONDON AND)NORTH-WEST AMERICAN MORTGAGE.—A dividend at 
therate of 11 per cent. per annum for the six months ended June 
Wis recommended, making, with the interim dividend paid for 
the half-year ended December 31, 1889, 9 per cent. for the year. 

LONDON TRUST.—A dividend for the six months ended September 
Wat the rate of 4 per cent. on the preferred and at 5 per cent. 
perannum on the deferred stocks, payable on October 3, is declared. 

MUNTZ'S METAL.—An interim dividend for the half-year st 
June 30 at the rate of 5 per cent. per annnm on the original an 
preference shares has been declared. 

NETHERLANDS INDIA SUMATRA TOBACCO.—<As a portion of the 
balance of the 1889 crop has not yet been sold, and the full amount 
wailable for distribution in respect to that crop is in consequence 
ntascertainable at present, > soap otre have decided only to 
declare an interim dividend of 5 per cent. 

NEW ZEALAND AND AUSTRALIAN LAND.—A dividend of 10 per 
eat, on the ordinary stock of the company, in addition to 4 per 
cent. on the preference stock, is recommended. A sum of £20,000 
— carried to the reserve fund account, which will then stand 
at £40,000. 

NEW ZEALAND SHIPPING.—A dividend of 6 per cent. will, it is 
uderstood, be recommen:led by the directors, subject to an audit 
ithe accounts and approval by the New Zealand Courts, of reduc- 
tion of capital. 

MICHOLSON’S PATENT.—The directors having in February last 
jaid an interim dividend at the rate of 6} per cent. for the half- 
year, now propose to pay a dividend at the rate of 11 per cent. per 
num on the Ordinary shares, and 40 per cent. per annum on the 

ers’ shares, carrying forward £348 with which to form a 
reserve fund. 

NORTHERN INVESTMENT OF NEW ZEALAND. —The report for the year 
tndedJune 30 proposes a dividend at the rate of 6 per cent. per 
pum, tax free, placing to reserve fund £5,000 and carrying over 

It is recommended that, as formerly, the dividend be declared 
payable in two equal half-yearly instalments. After the above 
‘ppropriation the reserve fund will amount to £30,000. 


PALMERS’ SHIPBUILDING AND IRON.—The annual report for the 
jer ended June 30, 1890, presented to the meeting, showed a 
polit of £66,370, to which had been added the balance from last 
Yearof£1,819. An interim dividend of £22,520 had been paid, 
da further dividend on the ordinary shares of 3% per cent. for 

“year ended June 30, 1890, making 6 per cent. for the year, 
eee The sum of £2,000 was transferred to bad and 
doubtful debt reserve account, £11,347 being carried forward. ‘‘ The 
ion of larger profits,” the report said, ‘* has been frustrated 
MY] advances of wages on work previously delayed by frequent 

8 in various departments. The profit arising from the manu- 

Mure of steel has been disappointing and is attributable to falling 

Mies and decreased local at a time when the extensions were 

- The works are now fully employed, but the time is not 

hr t when there will probably be a slackness in commercial 

ders unless averted by a reduction in the rates of wages, follow- 

ro ag the decline in the prices of materials already reported, 
lessening the cost of production. 

ARSON AND KNOWLES COAL AND IRON.—The net: profits for the 
Mat ending June 30 last amount to £75,401. The interim dividend 
in March last on the ‘“‘A” shares absorbed £6,368; the divi- 
on the ‘‘B” shares, £14,905. The diuecwis recommend that 
— dividend at the rate of 6 per cent. pe: annum be paid on 
. A” shares and a dividend of 50s per sha: . on the ‘‘B ” shares, 

& sum of £24,108, out of which £10,000 will be added to the 
tepreciation fund and £8,000 to the reserve fund. ; 

MICE'S PATENT CANDLE.—The manufacturing profits for the six 
phe ended June 30 were £30,697. A dividend of 10s per share 

‘ommended, absorbing £18,750. 
way INVESTMENT. —A dividend of 24 per cent. for the half- 
e Sarre July 31 on the preference stock, and 7s for the half- 

a stock, payable on October 1, has been declared. 

ond PASSENGERS.—An interim dividend of 3s per share has 


& 


ie 


F 


MAL EstaTE CORPORATION OF SOUTH AFRICA,—A third interim 
eum on the ordi shares at the rate of 10 per cent. per 
Ronee tt quarter ending September 30 is announced, payable 


f 


aire Phare TRUST LOAN AND AGENCY.—Interim dividends on 
wii’ shares, Nos. 1 to 100,000, at. the rate of 9} per cent., and 
ee halt ” shares, Nos. 1 to 50,000, at the rate of 24 per cent., for 
Naieg 8 Cnding June 30th, payable the 1st prox., are recom- 
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SAN JORGE NITRATE. —An interim dividend of 5 per cent., tax free 
(5s per share), for the half-year ending June 30 last has been 
declared, payable on October 6. 

SCOTTISH CEYLON TEA.—An interim dividend of 4 per cent. for 
the half-year ended June 30, 1890, has been declared. 

SHAW, SAVILL, AND ALBION.—An interim dividend for the half- 

ear nine June 30 last ab the rate of 5 per cent. per annum has 

n paid. 

SHEFFIELD UNITED GASLIGHT. —The report for the past half-year re- 
commends that the full dividends allowed by the company’s accounts 
shall be paid without recourse to the reserve fund, which stands at 
£78,611. The sum available for dividend is £33,251. 

SHEEPBRIDGE COAL AND IRON.—For the year ended June 30 the 
gross profits amounted to £90,207. Interest and depreciation have 
reduced this by £16,562, making the net profit, after adding £2,658 
brought over from last year, £76,302. 13,701 has to be allowed 
for an interim dividend on A and B shares, paid in February last, 
and £5,614 for dividend on C shares, making together £19,314, and 
leaving available for present distribution £56,958. It is proposed 
to appropriate this amount as follows :—To a dividend a 258 per 
share to 19,933 holders of A shares, £24,916 ; to dividend of 10s per 
share to 4,970 holders of B shares, £2,485; and to dividend of 
12s 6d per share to 4,491 holders of C shares, £2,807, adding to 
the reserve fund £21,311, and carrying forward a balance of 
£5,468. With the new addition the reserve fund will amount to 
£70,000. 

STEEL COMPANY OF SCOTLAND.—The report at the meeting 
recommended a dividend at the rate of 12} per cent., against 10 
per cent. last year. 

STOCK CONVERSION AND INVESTMENT TRUST.— The dividend 
declared for the half-year ending July 3lst by the Caledonian Rail- 
way Company upon the ordinary stock of the company will, after 
payment of the half-year’s dividend on their 3} per cent. first 
charge preferred stock (Caledonian Railway ordinary stock), 
permit of their paying a dividend on their deferred charge stoc 
(Caledonian Railway ordinary stock) for the year ending July 31st 
at the rate of £117s 6d percent. In this latter dividend is 
included the premium derived from the allotment of new Cale- 
donian ordinary stock. The dividends are payable at the 
National Provincial Bank of England within 14 days of receipt of 
the dividend on the Caledonian Railway ordinary stock. 

STROUT’S BREWERY.—At the first annual general meeting the 
report, which recommended a dividend of 6 per cent. on the pre- 
ference, and of 74 per cent. on the ordinary shares, was adopted. 
The chairman remarked that although the yield of hops was below 
the average, the splendid weather would have helped the ingather- 
ing of barley to the extent which would cheapen the price of malt. 


TRUST AND INVESTMENT OF SOUTH AFRICA.—After paying the full 
rate of 10 per cent. on the ordinary shares on the past three 
months’ working, the directors state that the surplus is sufficient 
to pay a dividend of 113 per cent. on the founders’ shares. 

UNION STEAMSHIP. —An interim dividend at the rate of 5 per cent. 
yer annum for the half-year ended June 30 has been declared. 
Varrants will be posted on the 26th inst. 

UNION STEAMSHIP OF NEW ZEALAND.—A declaration of a 
dividend at Dunedin at the rate of 8 per cent. per annum for the 
half-year ending July 31, is announced. It will be payable to 
shareholders on the London register at the offices in London early 
in November. 

VAL DE TRAVERS ASPHALTE PAVING.—An interim dividend of 5s 
per share, being at the rate of 5 per cent. per annum has been 
declared, for six months to June 30 last. 


VIENNA GENERAL OMNIBUS.—The report for the half-year ended 
June 30 shows the totalreceiptsin Vienna were 450, 323 fl, an increase 
of 24,623 fl. The expenses amounted to 419,6724, leaving a balance 
of 30,651 fl, or £2,554, making with £62 for profit on ex ge, &c., 
a total of £2,616. Out of this there has been paid interest on 
debentures and loans and expenses of London house, amounting to 
£1,085, leaving £1,531 to be carried to the credit of profit and 
account. 

WASHINGTON BREWERY.—The accounts for the year ended June 
show anet balance of £13,443. A further dividend at the rate of 
124 per cent. on the ordinary shares, making 13} per cent. for the 
year, is recommended. 

WINFIELDS.—The report shows that the trading of the year 
ended June 30 resulted in a net profit of £3,593, after the sum of 
£2,027 has been written off for depreciation of the building, plant, 
machinery, and patents. The directors state that they have 
utilised advantageously the profit of the year in further promotin 
the expansion and efficiency of the business, and they have confi- 
dence that this must result in an augmentation of the value of their 
prospects. Under these circumstances they do not recommend the 
payment of a dividend. The directors have decided to issue a 
second series of 5 per cent. debentures (of £100 and upwards) for 
£25,000. 


— eee 


MINING COMPANIES. 
ALAMILLOS.—A dividend of 2s 6d per share, tax free, payable on 
the 20th inst., has been declared. 
ANGLO-SAXON GOLD.—It is stated that during August 530 tons of 
stone were crushed, the yield being 780 ounces of 


BALAGHAT MYSORE GOLD.—The company have sold the gold 
obtained in the month of July, which realising £689. . 


BROKEN HILL PROPRIETARY.—Owing to want of supplies, in con- 
sequence of the Australian hee the ’s furnaces, 
as already anneunced, have been shut down since inst. The 


i 0A her Sno Rous Gage Senin See Dene Seah ea eee amen, S- 
taining 93,880 ounces ver and 422 tons lead. 
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CALLAO MONSERRATTE GOLD.— At an extraordinary general 
meeting resolutions were passed to wind up the company, and 
Mr Flaxman Haydon, chartered accountant, was appointed 
liquidator. 

COPIAPO.—An interim dividend of ls 6d per share, tax free, pay- 
able on the 30th inst., has been declared. 

CENTRAL LANGLAAGTE GOLD.—The returns for August are given 
as follows :—‘‘ Crushings for last month 2,050 tona, yielding 860 
ounces.” LB 

CRESUS GOLD.—The yield for July was 435 oz from 340 tons of 
ore. Working days 24, with 10 stamps. 


CUMBERLAND GOLD.—The result of the crushing for August is 
given as follows :—‘‘ In 27 days’ work, with 10 head of stamps, 540 
tons of quartz were crushed, yielding 1,417 ounces of gold. Costs, 
£1,550. Sinking nothing new.” This gives an average of 2 0z 
12 dwte 114 grains of gold per ton, and shows a profit of £2,500 on 
the month’s work. 

DURBAN-ROODEPOORT GOLD.—The crushings since August 5 last 
are given as follows :—‘“‘ 1,690 tons crushed, 26 working days, 1,474 
ounces of retorted gold.” 

ELKHORN.—A second dividend of Is 6d per share, tax free, for 
the three months ending August 31 is declared, being at the rate 
of 30 per cent. per annum, aes forward a balance of over 
£8,000, as against the £3,500 for last quarter. 


FORTUNA.—-A dividend of 4s per share, tax free, payable on the 
20th inst., has been dec lared. 

FRONTINO AND BOLIVIA.—Advices for the month of July are as 
follows: ‘‘ Produce, £4,291 ; cost, £3,850; estimated excess of 
returns, £441.” Mr Hodge reports that the decrease in the value 
of the produce was owing to the dry season, and that the increase 
in the cost was caused by the new works at Silencio, a larger pay- 
ment that month to the tributers, and several small payments, 
ere travelling expenses, and he thinks next month will be 

tter. 

GYMPIE GREAT EASTERN GOLD.—The result obtained during the 
past month is given as follows :—‘‘ 24 days, 600 tons, 670 ounces ; 
£2,340 value, £1,250 profit.” 

HALKYN (FLINTSHIRE).—It is stated that the directors are paying 
a second interim quarterly dividend of 4s per share on each £1 
share, making 8s per share in six months. 

HARRIETVILLE GOLD.—The results obtained during August are 
given as follows :—‘‘ Cleared up 2nd of Angust. Monsmeg Mine, 
630 tons, 272 oz; Jackass Mine, 402 tons, 18 0z: 10 tons pyrites 
assaying 4.0z perton.” , 

HARNEY PEAK CONSOLIDATED TIN.—In a circular to the company 
Messrs Thos. Bolitho and Sons say :—“‘ The tin stone from Dakota 
which you sent us in the 43 cases about a fortnight since weighed 
17 tons 15 ewt 2 qrs 12 lbs, and this yielded 18 cwts 0 qrs 10 lbs 
of black tin, say 114 lbs or rather over 5 per cent. of black tin per 
ton of rock. This black tin assayed 70 per cent. for metallic tin. 
The quantity of metal in the ore obtained (18 cwt 0 qrs 10 lbs) 
calaleted on the assay of 70 per cent. would be 12 cwt 2 qrs 18 Ibs. 
As the result of our smelting, we actually obtained 12 cwt 1 yr 
14 lbs of refined tin. The quality of the metal is superior paeha. 
We may add that there would naturally be a greater loss both in 
the dressing and smelting of special small parcels, such as the 
above, than there would be in the continuous and regular way of 
working on a large scale.” 

JOHANNESBERG PIONEER GOLD. —A dividend of 10 per cent, 
payable on the 5th of November, to all shareholders registered on 
October 31, 1890, is declared. 

“JUMPER’S” GOLD. —The following cablegram has been received :— 
** Obtained 3,138 ounces of gold during month ” (August). 

LIBIOLA COPPER.—An interim dividend of 2s per share, payable 
on October 7th, is recommended. 

LINARES LEAD.—A dividend of 12s per share, tax free, payable 
on the 20th inst , has been declared. 

. MEYER AND CHARLTON GOLD,—The half-yearly report to June 30th 

resented at the meeting showed receipts from eale of gold amount- 
ing to £20,011, and expenses of mining, milling, &c. to £11,630, 
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which after writing £8,163 off redem 
The London office has beon abolowek oo” 8 Net prot of £5.25 


MONTANA.—-The for the half-year end 
a profit balance of £19,415, out of which test queen eee 
dividends have been paid at the rate of 5 per cent, = 
leaving £2,915 to be carried forward. Out of the profite fon 
and August, and theestimated profit for the current mant aly 
——— ioe dividend for the half-year ending Dem 

era cent. annum is declared py 

on October ith ™ 7 ¥ 

MOUNT ALBION SILVER.—The following telex 
done during the’ four weeks ending oth Septem 
received :—“ 364 tons ore raised containing 13,000 ounces’ 
530 tons ore smelted containing 16,000 ounces silver proditeing 
tons. Silver lead bullion containing 13,000 ounces silver. Shipped 
per Tara 96 tons. Silver lead bullion containing 15,000 ounces 
eilver, and 33 tons ore containing 4,500 ounces silver.” . 

MOUNT MORGAN GOLD.—Mesers Laughland, Mackay, and Baker 
received the 


following telegram :—“* We £ 
dividend of ls 3d per ae for the Leah ‘oben 


The report on the half-yearly worki presented 
meeting on July 29th shows that the ensendiaats a =~ 
siderably less than in either of the two previous half-years, 
and that the return of gold, principally owing to unfavourable 
weather, was also less. During the half-year, however, £341,667 
was paid in dividends, bringing the total paid by the company up 
to memeets:: of me eped is pean consideration for floating a new 
company in on to absor © present com and to obtain 
@ quotation on the Stock Secicnaie TOT 

MYSORE GOLD.—The company have sold the gold obtained in 
July, realizing £16,483. ‘Ihe August return of gold is"givenas 
follows: ‘* Crushed 120 tons, obtained 28 ounces of gold.” 

NEW GUSTON.—An interim dividend for the third quarter of the 
current year of 2s, and a bonus of 1s per share, free of income-tax, 
payable on October 3rd, is caavemaal thus making the return to 
the shareholders 3s per share, or at the rate of 60 per cent per 
annum. It is observed that the total dividends and bonuses 
declared from November 15, 1888, to date now amount to 20s 6d 
per £1 share. The output for the first half of oo is 
given as foliows :—Ore are 240 tons; value, £3,720. 

NEW PRIMROSE GOLD.—The August crushing is given as follows: 
—1,193 ounces from 1,709 tons of ore. 

NOOITGEDACHT ESTATE AND GOLD. —The crushings for July 
amounted to 101 oz. 

NUNDYDROOG GOLD.—The August returns are given as follows :— 
“900 tons of quartz produced 1,418 oz gold. A dividend of 1s 6d 
per share (free of income-tax) payable on October 2st, has been 


declared. 
y has.sold the gold obtained in the 


OOREGUM GOLD.—The com 
month ef July, —— ti 

OURO PRETO GOLD.—The August return of ie is given as 
follows :—‘‘ 3,258 tons of quartz produced 11,410 oitavas of gold, 
equal to 1,316 oz. 

PAHANG CORPORATION.—Telegrams have been received from the 
agents in Singapore advising the shipment of a further 25 tons of 
black tin. ' 

PRINCESS ESTATE AND GOLD.—The crushings for August were 
970 oz. 

SALISBURY GOLD.—The crushing for Auguet yielded 940 oz. 

SHEBA GOLD.—The following cablegram has been received :— 
“135 ounces from tailings for August. Good ore is still being 
found.” 

TOLIMA.—The following dividends on the shares as they stood 2 
the register on the 8th, were payable on the 22nd inst., oo 3h 
the A shares for the second half of the year ending Decem' . 
1884, 58 per share ; and on the B shares for the same period, 2s pe 
share. a ; 

_ “YANKEE GIRL” SILVER,—The proceeds of ore shipped in Jaly 
and:August enable the directors to declare an interim dividend the 
2s per share, tax free, payable on October 3. The ont OOD 

first half of September is stated at 320 tonsore, worth £8,0% 
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NATIONAL BANK OF INDIA, LIMITED 





Head Office—39a THREADNEEDLE STREET, LONDON. 





Braxcues: CALCUTTA, BOMBAY, MADRAS, COLOMBO, KURRACHEE, RANGOON, MANDALAY, DELHL, .. 
BANKERS—BANK OF ENGLAND, NATIONAL PROVINCIAL BANK OF ENGLAND, LIMITED; 


NATIONAL BANK OF SCOTLAND, LIMITED. 


6 ksh 





the PURCHASE or SALE of Indian Government and other Securities, holds them for safe custody, & 


The Bank grants DRAFTS on its Branches; negotiates and ‘collects BILLS of EXCHANGE. eee 
every 


the Interest and Dividends as they become due; COLLECTS PAY, PENSIONS, and generally 


description of Bankin 
the Bank REC 
application. 


Business connected with India. 
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MONEY on DEPOSIT for fixed periods, on terms which may be sscertsine! © 
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